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The property identified as: M 16-07.-422-030-1005

Address:
Stroet: 409 8 ELMWOOD AVE 2C

Street line 2:
City: CAKPARK State: IL ZIP Code: 60302
Lendey: American Neighborhood Morigage Acceptance Compariy 14C

Borrower: Omar Mendez

Loan / Mortgage Amount: $108,000.00

Pursuant to 765 ILCS 77/70 et seq., this Cerlificate authorizes the County Recorder of Deeds to raruri a residantial
morigage secured by this property and, if applicable, 2 simultanecusly dated HELOC,

2113816 2/2

I Repubiic Title
360‘1 S%uihwest Highway

Oak Lawn, 1L 60453

Certificate number: 14F544CB-6F05-4D18-A1AE-DCIABTBACED2 Execution date: 2712021
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When recorded, retvin i

First American Mortgoaw Snlutions On Behalf of AnnieMac Home Mortgage
Attn: Final Document Depaianent

1795 International Way

ldaho Falls, 1D 83442

This insfrument was prepared by:

Ciara Littles, Loan Closer

American Neighborhood Morigage Accepranse Company, LLC
700 East Gate Drive, Suite 400

Mount Laurel, NJ 08054

858-605-72614

Title Order No.: 21138765

LOAN #: 3000421311
[Spave Above This Line For Recoraing Datj=

MORTGAGE

[}_f_fz_n 1008765-0000425086-3 |
M=<3 PHONE #: 1-886-679-6377

BEFINITIONS

Words used in multiple sections of this document are defined befow and other words are defined in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also proviaed in adtion 16,

{A} "Security Instrument” means this document, which is dated July 27, 2021, trasther with all
Riders to this document.

(B) "Borrower” is OMAR MENDEZ, UNMARRIED MAN.

Borrower is the morigagor under this Security Instrument,
(C} "MERS” is Morigage Electronic Registration Systems, Inc. MERS Is a separate corporation that is acting solely as
a nominee for Lender and L.ender’s successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Mi 48501-2026, tel, (388) 679-MERS.
{D) “Lender”is American Neighborhood Mortgage Acceptance Company LLC..

Lenderis a Limited Liability Company, organized and existing under the laws of
Delaware, tender's address is 700 East Gate Drive, Suite 400,
M. Laurel, NJ 08054

{E} "Note” men:3 the promissory note sighed by Botrowsr and dated July 27, 2021, The Note
states that Borrotver owes Lender ONE HUNDRED EIGHT THOUSAND AND NOMOQr »*## v kaxattanarnavn
I EREEEEETEER S EN RS RS EE N E S A FEEEREENEENENEEREEEEREEREIEEEEY DO!E&TS(U.S- $108,G96‘§B )
plus interest, Borrower [iat promised to pay this debtin regular Periodic Payments and to pay the debt in full not jater
than August 1, 2051,

{F} "Property” means the pranerty that is described below under the heading “Transfer of Rights in the Property.®

{G) "Loan" means the debt zvidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under {nis Sacurity Instrument, plus interest,

{H} “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicabla):

[ Adjustable Rate Rider (<} Cundarninium Rider [ Second Home Rider
(] Batloon Rider L Planicu Unit Development Rider I} Other(s) [specity]

[.J 1-4 Family Rider [} Biweekly Favment Rider Fixed Interest Rate Rider
[J VA Rider

(5 “Applicable Law" meang all controfiing applicable tededal state and local statutes, reguiations, ordinances and
administrafive rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

{J) "Community Association Dues, Fees, and Assessments” meuns all dues, fees, assessments and other charges
that are imposed on Bomower or the Property by a condominium asioniation, homeowners association or similar
organization.

{K) "Electronic Funds Transfer” means any transfer of funds, olher than o fransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephupis instrument, computer, or magnetic
tape s0 as fo order, instruct, or authorize a financial institution to debit or credit an-actsunt. Such term inciudes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfirsinitiated by telephone, wire
transfers, and avtomated clearinghouse transfers.

{L} "Escrow fems” means those items that are described in Section 3.

{M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, o/ pror eeds paid by any
third party (cther than insurance proceeds pald under the coverages described in Section 5) fur /) damaga to, or
destruction of, the Property; {if) candemnation or other taking of all or any part of the Property; (jii) canvevance in fiey
of condemnation; or {iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Projierty

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, (e Loan,
{0} “Periodic Payment” means the regularly scheduled amount due for (i) principal 2nd interest under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.} and its implementing
regutation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, *RESPA"
refers fo all requirements and restrictions that are imposed in regard to a *federally refated mortgage loan” even if the
Loan does not qualify a3 a “federally refated morigage loan” under RESPA.

{Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or rot that party
has assumed Borrower's obligations under the Note andlor this Security Instrument.

ILLINQIS - Bingle Farmily - Fannio Mao/Freddie Mas UNIFORM INSTRURMENT Borm 3014 104
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and madifications
of the Note; and {ii} the performance of Borrower's covenants and agreements under this Securify Instrument and the
Note. For this purpase, Berrower does hereby morgage, grant and convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County [Type of Recording Jurisdictiont 0f Cook
{Name of Recording Jurisdiction]
Aftach Legal Description
APN#: 16.07-422-030-1005

which currently has the address of aPs S ELMWOOD AVE Condo 2 €, OAK PARK,
{Strest) [City]
Hlinois 60302 (‘Property Addrzss™:
{Zin Code)

TOGETHER WITH alt the improvements now or he reafter erected on the property, and all easements, spputtenances,
and fixtures now or hereafter a part of the property, All reg ace.nents and additions shall aiso be coverad by this Security
Instrument, All of the foregoing is referred to in this Securt Instrument as the “Property.” Butrower undersiands and
agrees that MERS holds only legal title to the interests grantea ty Barrower in this Security Instrument, but, if necessary
to camply with law or custom, MERS (as nominee for Lender and Leder's successors and assigns) has the right to
exercise any of all of those interests, including, but not limited to, the rign’ to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Sacurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estats heraby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, s«xrept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail clams and demands, subject to any
encumbrances of racard.

THIS SECURITY INSTRUMENT combines uniform covenants for hational use and non‘unitsrm covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real properyy

UNIFORM COVENANTS. Borrower and Lender covanant and agree as foliows:

1. Payment of Principal, interest, Escrow items, Prepayment Charges, and Late Charges. Bormcwe shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant fo Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or alf subsequent payments due under the Note and this Security Instrument be made in one of more of the following
forms, as selected by Lender: (a) cash; (b} money order, (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are Insured by a federal agency,
Instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note of at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINDIS - Bingle Family - Fannie MaaFraddie Mag UNIFORM INSTRUMENT Form 3074 411

Eitie Mae, Inc, Page 3 of 12 E!t%%%?}t {gi ?55)
"ﬁ" il OBATRO2T 1031 AMPST



2124228384 Page: 50f 18

UNOFFICIAL COPY

LOAN#: 3000431344
payment or partial payment if the paymant or partial payments are insufficient 1o bring the Loan current. Lender may
accept any payment or partial payment insufficient fo bring the Loan current, without walver of any rights hereunder or
prejudice to is rights to refuse such payment or partial payments in the future, but Lender is not cbiigated to apply such
payments at the time such payments are accepted, If each Periodic Payment is appliad as of its scheduled dus date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Barrower makes
payment to bring the Loan current. i Borrower does not do so within a teasonable period of ime, Lender shall sither
apply such funds or return them to Borrower. If not applied earfier, such funds will be appiied to the cutstanding principal
balance under the Note immediately prior to forectosure. Ne offset or elaim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security instrument.

2. Appliration of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied oy Lender shall be applied in the following order of priority: {2} interest due under the Note; (b} principal
due under the Nula; (¢} amounts due under Section 3, Such payments shall be applied to each Pericdic Payment in the
order in which it becs me due, Any remaining amaunts shall be applied first to late charges, second to any other amounts
due under this Security 'nstrument, and then to reduse the principal balance of the Nete,

If Lender receives 2 hayment from Borrower for 2 definquent Periodic Payment which includes a sufficient amount
ta pay any late charge due, thi» payment may be applied to the delinquent payment and the Jate charge. i more than
one Periodic Payment is outstaading, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and lohe extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payr.ent of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments <hall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insuran e priceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amaunt, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shad pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds") 1o provide for payment of amounts due for: {a) taxes and assessments
and other ftems which can atfain priority over this Sicurity Instrument as a flen or encumbrance on the Property; {b)
leasehold payments or ground rents on the Property, f 21y; (¢) premiums for any end all insurance required by Lender
under Section §; and {d) Mertgage Insurance premiums, iFeny, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage instrance premiums in accordance vt the provisions of Saction 10, These itoms are callad
"Escrow ltems.” At origination or at any time during the term of the 107, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Bomower, ard Sich dues, fees and assessments shall be an
Escrow ltem, Borrower shali promptly fumish to Lender all notices of amsrnts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow llems unless Lender waives Borrows:'s abligation to pay the Funds for any or
all Escrow ftems. Lender may waive Borrower's obligation to pay to Lender Fuads forany or all Escrow items at any time.
Any such waiver may only bs in writing. In the event of such waiver, Borrower shal! pry directly, when and where payable,
the amounts due for any Escrow llems for which payment of Funds has been waived by-Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such fime period as Londer may requice. Borrower's
obligation to make such payments and o provide receipts shall for all purposes be veeried ta be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement’ is.2sed in Section 9.
Borrower is obligated to pay Escrow llems directly, pursuant to a waiver, and Borrower fails te jiay e amount due for
an Escrow Jtem, Lender may exercise ifs rights under Section § and pay such amount and Borrowershall then be
obligated under Secticn § to repay to Lender any such amount. Lender may revoke the waiver as to-any or all Escrow
{tems at any time by a nolice given In accordance with Section 15 and, upon such revocation, Borrawr shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximurn amount a lender can require under RESFA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Appicable Law,

The Funds shalf be held in an institution whose deposits are insured by a federal agency, instrumentaity, or entity
{inciuding Lender, if Lender is an institution whoss deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
urless Lender pays Borrower interest eh the Funds and Applicable Law permits Lender to make such a charge. Uniess

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101
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an agreement s made in writing or Applicable Law requires interest i be paid on the Funds, Lender shalf not be required
ta pay Barrower any interest or eamnings on the Funds. Borrower and Lender can agree in writing, however, that interast
shall be paid on the Funds. Lender shall give to Bormower, without charge, an annual accounting of the Funds as required
by RESFA.

if there is a surplus of Funds hield in escrow, as defined under RESPA, Lender shall aceount fo Borrower for the
excess funds in accordance with RESPA, if thare is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, end Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrawer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon puymant in full of all sums secured by this Security Instrument, Lender shall promptly refund to Barrower any
Funds held by Linder,

4. Charges, Lians, Borrower shall pay afl taxes, assessments, charges, fines, and impositions attributable to the
Property which can utte in priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Acscelation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay themrininzimanner provided in Section 3.

Borrower shall promptly dischargs any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the paymc.i of the obligation secured by the fien in a manner acceptable to Lender, but only sa fong
as Borrower is performing such aglee'nent; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Zendsar's opinion operate to prevent the enforcement of the fien while those
procesdings are pending, but enly until such procaedings are concluded; or {c) securas from the holder of the fien an
agreement satisfactory to Lender subordinaling the lien to this Security tnstrument. i Lender delermines that any part
of the Property is subject fo a lien which can =4zl oriority over this Security Instrument, Lender may give Borrower a
notice identifying the fien. Within 10 days of the 2% 2n which that notice is given, Borrower shall satisfy the lian or take
one or mare of the actions set forfh above in this Seclion 4

Lendar may require Borrower to pay a one-time charg @ fol a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Propernty Insurance. Borrower shall keep the improvaipénts now existing ar hereafter erected on the Praperty
insured against loss by fire, hazards included within the term “axierided coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires irsurance. This insurance shali be maintained in
the amounts (including deductible levels} and for the periods that Lelwdrr raquires. What Lender requires pursuant to
the preceding senfences can change during the term of the Loan, The insurmiics carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's shoice; which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loanr, ' jier: () a one-ime charge for fiood
zone determination, certification and tracking senvices; or (b} a one-time chargs ni-fnad zone determination and
certification services and subsequent charges each time remappings or similar changes ooour which reasonably might
affect such determination or certffication. Borrower shalf also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zoie detenmination resulting
frorn an objection by Borrower.

if Borrower falls to maintain any of the coverages described above, Lender may obtain insurmies coverage, at
Lender’s option and Borrower's expense, Lender is under no obligation to purchase any particular yp< or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Berower, Borrawer s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greatir or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 5o obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall bacome additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrowsr requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Barrower shall promptly give {o Lender ail receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, tha Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional foss payes.

Inthe event of loss, Borrower shall give prompt notice ta the insurance carrier and Lender. Lendar may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower othenwise agree In writing, any insurance
proceeds, whether of not the underlying insurance was required by Lendar, shall be applied to restoration or repair of
the Propetty, if the restoration or repair is economically feasible and Lender’s security is notlessened. During such repair
and restoration period, Lender shall hava the right to hold such insurance proceeds untit Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspaction
shalt be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required fo pay Borrower any interest or
earnings on'cuch proseeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Barrower. If the restoration or repair is not economically
feasible or Lendev's security would be lessened, the insurance procesds shall be applied to the sums secured by this
Security Instrument. whather or not then due, with the excess, if any, paid to Borrower, Such insurance procesds shall
be applied in the order rovided for in Section 2,

If Borrower abandons fie Property, Lender may file, negotiate and seftle any available insurance claim and related
mafters, If Borrower does net r:spond within 30 days to a notice from Lender that the insurance carrier has offered to
seftle a claim, then Lender 1aay negatiate and seftie the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquirzs ‘ne-Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(2) Borrower's rights {0 any inslrance proceeds in an amount not to excesd the amounts unpaid under the Nofe or this
Security Instrument, and (b} any other of Boriower's rights (other than the right to any refund of unearned premiums
paid by Borrower} under all insurance puicies covering the Properly, insofar as such rights are applicable fo the
coverage of the Property. Lender may use the msyrance proceeds either to rapair of restore the Property or to pay
amounts unpaid under the Note or this Security toiument, whether or nof then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Securily Instrument an d she | continue to cccupy the Property as Borrower’s principal
residence for at least one year after the dale of occupancy, tiiess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cirzuriistances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property:inspections. Borrower shall not destroy, damage or
impalr the Property, allow the Property to deteriorate or commit waste £it tia Property. Whether o fiot Bormower is residing
in the Property, Borrower shalf maintain the Property in order to prevent the Froperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair priestoration is rot economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deferizration or damage. If insurance or
condermnnation proceeds ere paid in connection with damage to, or the taking of, the Piuperty, Borrower shall be responsible
for repairing or restoring the Properly only fLender has released proceeds for such purpos<s. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments ¢3tha work is completed. if the
insurance ar condemnation proceads are not sufficient to repair or restore the Property, Borrower s not refieved of Borrowsr's
obligation for the complation of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has ‘easonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall giva Borrowei nclion & the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application, Borrower shall be in default i, during the Loan application process. Borrower
or any persons or entities acting at the direction of Borrower or with Borrowsr's knowledge or consent gav: inaterially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not fimited to, representations concetning
Borrower's occupancy of the Properly as Borrowsr's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. [f {a) Borrower
fails to perform the covenants and agreemants contained in this Security instrument, (b} there is a legal proceeding that
might significantly affect Lender’s interest in the Properly and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lisp which may aitain priority
over this Security Instrument or lo enforce laws or regulations), or (¢} Borrower has abandoned the Propery, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a fien which has priority
over this Securily Instrument; (b) appearing in court; and (c) paying reasonable attormeys' fees fo protect s interest in
the Property and/or rights undsr this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Properly includes, but is not limited to, entering the Property to make repairs, change locks, repiace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utifities turned on or off. Although Lender may fake action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no fiability for not taking
any or all actions authorized under {his Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instriment. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, witii st ch interest, upon notice from Lender to Borrower requesting payment.

[fthis Secur’y Instrument is on aleasehold, Borrower shall comply with all the provisions of the feass, Borrower shall
not sumender the iegsehold estate and inferests herein conveyed or terminale or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease, f Borrower acquires fee title o the
Property, the leasehoid 2’ the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage insurarce, !f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required {0 ‘naintain the Mortgage Insurance in effect, If, for any reasen, the Mortgage Insurance
coverage required by Lender (eases to be avallable from the morigage insurer that previously provided such insurance
and Borrower was required to make Lernarately designated payments toward the premiums for Morigage Insurance,
Borrower shail pay the premiums required to obtain coverage substantially equivaient to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortyage Insurance previously in
sffect, from an alternate mortgage insurer sclecizd by Lender. If substantially equivalent Moitgage Insurance coverage
is not available, Borrower shall continus to pay ‘o't cader the amount of the separately designated payments that were dug
whenthe insurance coverage ceased {o be in effect Lenderwill accept, use and retain these payments as a non-refundzble
loss reserve in lisu of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is uitimately paid in full, and Lender shall not be réquirid to pay Borrower any interest or samings on such loss
reserve, Lender can no longer require foss reserve paynicnts i Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer sefected oy Lender again becomes available, is obtalned, and
Lender requires separately designated payments toward the prériums for Mortgage Insurance. If Lender raquired
Mortgage Insurance as a condition of making the Loan and Borrower was required to make geparately designated
payments toward the premiums for Mortgage Insurance, Borrows: sa2l pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, un'il Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lunder providing for such fermination
or until termination is required by Applicable Law. Nothing in this Section 10 afferis Gorrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) fo-certain fosses it may incur If
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insuranse,

Muortgage insurers evaluate their fotal risk on all such insurance in force from time 12 time,.and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreen ents are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these argesments, These
agreements may require the mortgage insurer to make payments using any source of funds that the wndaage insurer
may have avaifable (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another ingurer, any reinsurer, any ofer antity, or
any affiliate of any of the foregoing, may receive {directly orindirectly} amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the morigage insurer’s
risk, or reducing losses. If such agreement provides that an afflliale of Lender takes a share of the insurer's risk in exchiange
for a share of the premiums paid {o the insurer, the arrangement is often termed “captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Martgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower 10 any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain canceflation of the Mortgage Insurance, to have the Mortgage
Insurance terminated attomatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is demaged, such Miscelianeous Proceeds shall be applied to restoration or repair of the Property, fthe
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration periad,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
campleted. Unfess an agreement & made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lander shall not be required to pay Borrower any interest or eamings on such Miscelianecus Procesds. If the
restoration or rerclr is not econcmically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied o the cums secured by this Securily instrument, whether or not than due, with the excess, Fany, paid to Bomrower,
Such Miscellaneous " rozeeds shall be applied in the order provided for in Section 2.

Inthe event of a tuiei ta'ing, destruction, orloss in value of the Property, the Miscellaneous Proceeds shatl be applied
io the sums secured by thie Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of apartiatteking, destruction, or loss in value ofthe Property inwhich the fair market value of the Property
immediately before the partizi taking, destruction, or lass in value is equal fo or greater than the amount of the sums
secured by this Securily Instrumer immadiately before the partial taking, destruction, or less in value, unless Borrower
and Lender otherwise agree in wrlling, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellanecus Proceeds multipfied oy tha following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or luss A value divided by (b) the fair market value of the Properly immediately
before the partial taking, destruction, or foss iz, Any balance shall be paid to Bormower,

Inthe event of a partial taking, destruction, or ioss it value of the Property in which the fair market value ofthe Praperty
immediately before the padial taking, destruction, of loss in value is less than the amount of the stms secured
immediately before the partial taking, destruction, or lcss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to iha sums secured by this Security Instrument whether or nat
the sums are then due.

if the Property is abandaned by Borrower, or i, after notice by +erdar to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award fo setile a claim far darizges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to colfoc! and apply the Miscellaneous Frocseds sither
to restoration or repair of the Property or fo the sums secured by this Secuiiy Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanecus Praceads or the party against whom
Borrower has 4 right of action in regard to Misceflaneous Proceeds,

Borrower shalf be in default if any action or proceeding, whether civil or eriminal, s Kegun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interesiin the Property of rights under
this Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action of proceeding to be dismissed with a ruling that, in Leader's indgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or ri¢his rnder this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the Impairmerni of Londer’s interest
in the Properly are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appliad in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment er
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate fo release the liability of Borrower or any Successors i Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums segured by this Security Instrument by
reason of any demand made by the original Berrower or any Successors in Inferest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without Imitation, Lender’s acceptance of payments from third
persons, entities or Successars in Inferest of Borrower or in amounts less than the amount then due, shall notbe a waiver
of or preciude the axercise of any right or remedy.
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13. Joint and Several Liability: Co-signers; Successors and Assigns Hound. Borrower covenants and agrees
that Borrower's obligations and fiability shall be joint and several, Howaver, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is net personally
abligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree fo extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in wrifing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Securily Instrument. Borrower shall not be refeased from Borrower's cbligations and liakility under this
Security Instriment unless Lender agrees to such release in writing. The covenants and agreements of this Becurily
Instrument woali bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose ¢ piotecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorns ys fees, properly inspection and valuation fees. In regard to any other fees, the absence of express
authority In this Secunt instrument to charge a specific fee to Borrower shall not be construed as a prohibition ¢n the
charging of such fee. Lepdermay not charge fees that are expressly prohibited by this Security Instrument or by
Apphicable Law,

If the Loan is subject fo alaw which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected o to ae-collested in connection with the Loan exceed the permitted limits, then; {a)
any such loan charge shall be reduccd by the amount necessary to reduce the charge to the permitted fimif; and (o)
any sums already collected from Borrowd'r which exceeded permitted imits will be refunded to Borrower. Lender may
choose {o make this refund by reducing theprincipal owed under the Note or by making & direct payment to Borrower.
If & refund reduces principal, the reduction vl be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is providec for under the Nole). Borrower's acceplance of any such refund made
by direct payment to Borrower will constitute a wanvar of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lender i connection with this Secunty Instrument must be in writing.
Any notice to Borrower in connection with this Security instruingnt shall be deemed fo have been given to Borrower
when mailed by first class mait or when actually delivered to Borriwer's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to afl Borrowers unless Apricable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has cesiomated a subsfitute notice address by nofice
to Lender. Borrower shall promptly nolify Lender of Borrower's change of adriess, If Lender specifies a procedure for
reporting Borrower's change of address, then Borower shall only report a shance of address through that specified
procedure. There may be only one designated notice address under this Secwrily Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Londor's address stated herein unless
Lender has designated another address by notice to Borrower, Any notice in connectivywith this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If zny nolice required by this
Securily Instrument is alsa required under Applizable Law, the Applicable Law requirement wil saticfv the correspending
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be governed by federal
taw and the law of the jutisdiction in which the Property is located, All rights and obligations contained i1 this Security
Instrument are subject to apy requirements and fimitations of Applicable Law. Applicable Law might explic tiy or impiicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a probibijor against
agreement by confract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Securily Instrument: {a) words of the masculine gender shall mean and include conresponding neuter
wards or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c} the word “may” gives sole discretion without any obligation to iake any action.

13, Borrower's Copy. Borrower shall ba given ene copy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, "Interest in the
Property’ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agresment, the intent of which
is the transfer of title by Borrower at 2 future date fo & purchaser,

it all or any part of the Property or any Interest in the Property is sold or transferred {ar if Borrower is not a natural
person and a beneficial interest in Borower is sold or transferred) without Lender's prior writen consent, Lender may
require immadiate payment in full of 2l sums secured by this Security instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

if Lender exercises this option, Lender shal give Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Bomower
must pay alt sums securad by this Security Instrument. if Borrower fafls to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18, Bor.awr's Right to Reinstate After Acceleration. If Borrower mests certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time priar to the earliest of {a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for 7 termination of Borrower's right to reinstate; or {¢) entry of a judgment enforcing this Security
Instrument, Those condicans are that Borrower: (2) pays Lender al] sums which then would be due under this Security
instrument and the Note as i 11~ acceleration had occurred; {b) cures any default of any other covenants or agreements;
{c) pays all expenses incumcd i enforcing this Security Instrument, including, but not limited to, reasonable atiorneys’
fees, property inspection and-valuation fees, and other fees Incurred for the purpose of protecting Lender's interest in
the Property and rights under this Gerusty Instrument; and (d) takes such action as Lender may reasonably require o
assure that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Securily Instrument, shall continue unchanged unless as otherwise provided under Appitcable
Law. Lender may require that Borrower pay susiiieinstatement sums and expenses in bne or more ofthe following forms,
as selected by Lender: (@) cash; (b} money orécr o) certified check, bank check, treasurer’s check of cashier's chack,
provided any such check is drawn upon an institutor whase deposits are insured by a federal agency, instrumentality
or entity; or (d} Electronic Funds Transfer. Upon reir statement by Borrower, this Securlty tnstrument and obligations
secured hereby shall remain fully effective as if no accel raticn had ocourred. Hawever, this right to reinstate shall not
apply in the case of aceeleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Notice of Crievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or mere tinies without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that colielts Periodic Payments dus under the Note and
this Security Instrument and performs other mortgage loan servicina sbiigations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes o7 the Loan Servicer unrelated o a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given wiitten rotice of the change which will state
the name and address of the new Loan Servicer, the address to which payrienis should be mads and any other
information RESPA requires in connection with a notice of transfar of servicing. if the Neie it sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan s¢iviting obligations to Borrawer
will remain with the Loan Servicer ar be transferred to a successor Loan Servicer and are Rt assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or ba joined to any judicial action (as eitl er &) individual fitigant
or the member of a class) that arises from the other parly's actions pursuant to this Security Instromart or that alieges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrarant, unti such
Borrower or Lender has notified the other party (with such notice given in compliance with the requiremdnts nf Saction
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of sulh rotice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given fo Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21; (a) “Hazardous Substances’ are those substances defined
as toxic of hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaidehyde, and radicactive materials; (b) ‘Environmental Law” means faderal laws and laws
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of the jurisdiction where the Property is located that refate to health, safety or environmental protection: {¢)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Envitonmental
Law; and {d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances,
or threaten o release any Hazardous Substances, on or in the Property. Bosrower shall not do, nor allow anyone eise
to do, anylhing affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or {c} which, due to the presence, use, or release of a2 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shail not apply to the presence,
use, or storage on the Properly of small quantities of Hazardous Substances that are generally recognized to be
appropriate te normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances o consumer procucts).

Borrower shal promptly give Lender writlen notice of {2} any investigation, claim, demand, lawsuit or other action
by any govermnmuntad or regulatery agency or private parly Involving the Property and any Hazardous Substance or
Environmental Law 1 which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence, 1sa or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is notiier: by any governmental or reguiatory authority, or any private pary, that any removal o
other remediation of any Hazardous Substance affecting the Property is nacessary, Borrower shall promptly take all
necessary remedial actions in acecrda e with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrowsrand Lender further covenant and agres as follows:

22, Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following Borrowet’s
breach of any covenant or agreement in this Sclraity Instrument (but not prior to acceleration under Section 18
urtless Applicable Law provides otherwise). The hotice shall specify: {a} the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from he date the notice is given 1o Borrower, by which the default
must be cured; and {d) that failure to cure the default un or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumco?, foreclosure by judicial proceeding and sale of the
Property. Thenotice shall further inform Borrower of the righi 25 réinstate after accelerationand the rightto assert
in the foreclosure proceeding the non-existence of a default or.ary other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specifiad in the notice, Lender at its option may
require immediate payment in full of alf sums secured by this Security Feument without further demand and
may foreclose this Security instrument by judicial proceeding. Lender shali %e entitled to collect all expenses
incurred in pursuing the remedies provided inthis Section 22, including, but pat timited to, reasonable attorneys’
fees and costs of title evidence.

3. Release. Upon payment of all sums secured by this Security Instrument, Leddershall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee Tor releasing this Security
Instrumnent, but only if the fee is paid to a third party for services rendered and the charging of the foa is permitted under
Applicabis Law,

24, Waiver of Homestead. In accordance with lllincis law, the Borrower hareby releases and waivez ol rights under
and by virtue of the lliinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with etidence of the
insurance coveraga required by Borrower's agreement with Lender, Lender may purchase insurance af Berower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insusance purchased by Lender, but
only after providing Lender with evidence that Borrower has oblained insurance as required by Borrower's and Lender’s
agreement. if Lender purchases insurance for the ¢collateral, Borrower wifl be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, unt!
the effective date of the cancsliation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able fo obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenanis contained in this Security
Instrument and in any Rider exscutdd by Borrower and recorded with it,

*7/-2,7 262 |

{Seal}
DATE

State of ILLINDIS
County of 00K

This Instrumeit v.a= acknowledged before me on JULY 27, 2021 (date) by OMAR MENDEZ {name of
personis).

{Seal)

[ OFFICALSEAL
: oy AR SERIY

BLIC - STATE OF 1LLiNCHS
¢ MYCOMMBSION EXPIRES 10027

%W :
Signature of Notary Pupfic s L e PP

Lender: American Neighborhood Mortgage AcceptanCe Company LLC,
NMLS 1D: 338823

Broker: American Home Enterprises, LLC

NMLS ID: 1859538

Loan Originator: Monica A Bueno

NMLS ID: 970787
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LEGAL DESCRIPTION

UNIT NUMBER 2C, IN ELMWOOE TERRACE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL £STATE: LOT 1IN BLOCK § IN THE EAST
AVENUE ADDITION TO OAK PARK, A SUBDIVISION OF BLOCKS 52 TO 54 AND 53 TO 61, IN
THE VILLAGE OF RIDGELAND, A SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF
SECTION 7, OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE WEST 1/2 OF THE
SOKTH WEST 174 OF SECTION & TOWNSHIP 39 NORTH, RANGE 13 EAST OF

THE TH'RD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM, RECORDED AS BOCUMENT NUMBER 24708834; ALSO
PARKING &-ACE NUMBER 1 PURSUANT TO EXHIBIT "B" ATTACHED TO THE
DECLARATION N COCK COUNTY, ILLINOQIS

Address commonly knowa is:
409 S Elmwood Ave Unit 20
QOak Park, IL 60361

PIN#: 16-07-422-030-1005
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CONDOMINIUM RIDER

THIC CONGOMINIUM RIDER is made this znh day of July, 2021
and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed oi ‘trast, or Secyrity Deed (the “Security instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to American Neighborhood
Mortgage Accepirice Company LLC,, a Limited Liability Company

{the “Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 408 § ELMWOOD AVE Condo 2 €, OAK PARK, IL 60301,

The Property includes a unit in, fogetherwith an undivided interest in the common
elements of, a condominium projecf known 4s; Elmwood Terrace

{the “Condominium Project’).
if the owners association or other entity which urs for the Condominium Project (the
*Owners Association”) holds fitle to property for the Uenefit or use of its members or
shareholders, the Property also includes Borrower's inirest in the Owners Association
and the uses, proceeds and benefils of Borrower's interesi.

CONDOMINIUM COVENANTS. In addition to the covenents and agreements
]{ﬁgde in the Security Instrument, Borrower and Lender further covenant and agree as
oliows:

A. Condominium Obligations. Borrower shall perform all of Borrcwer's ebligations
under the Condominium Project’s Constituent Documents. The “Constituent Dot uments”
are the: (i) Declaration or any other document which creates the Condominiuiin mject:
(i} by-laws,; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
Bmmptiy pay, when due, all dues and assessments imposed pursuant fo the Constiiuent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels}, for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDORINIUR RIDER--Single Famite-Fannie MaefFreddie Mac UNIFORM INSTRUMENT
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earthquakes and floods, from which Lender requires insurance, then: () Lender waives the
provision in Section 3 for the Perjodic Payment to Lender of the yearly premium instaliments
for pronerty insurance on the Property; and () Borrower's obligation under Section 5 to
maintati property insurance coverage on the Property is deemed satisfied to the extent that
the require coverage is provided by the Owners Association policy.

WhaiLaikler reﬁuires as a condition of this waiver can change during the ferm of the loan.

Borrowershall give Lender prompt notice of any lapse in required property
insurance co :afzg? provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following @ 55 fo the Property, whether to the unit or to common elements, any
proceeds payable to Eoirower are hereby assigned and shall be paid to Lender for
application to the sums-secured by the Security Instrument, whether or not then due,
with the excess, if any, paid 1o Rorrower.

C. Public Liability Insurinze. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public fiability insurance
policy acceptable in form, amount, aiid-extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable fo Borrower in connection with any condemnation or ofher
taking of all or any part of the Property, whetlierof the unit or of the common elements,
or for any conveyance in fieu of condemnation, ur< hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lenuar {o the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excent aer notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: {i} the abandonment or termination of the Condominiuni Praject, except for
abandonment or termination required by law in the case of substzatia! destruction b
fire or other casualty or in the case of a faking by condemnation or emirant domain; (i)
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender, (jii) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which woul? pave the
effect of rendering the public fiabiiity insurance coverage maintained by the Dwrers
Association unacceptable fo Lender.

F. Remedies. if Borrower does not pay condominium dues and assessmenis
when due, then Lender may pay them. Any amounis disbursed by Lender under this
Faragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree fo other ferms of payment, these
amounts shall bear interest from the date of dishursement af the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

" ] ey
Yy - ,7] 27/ E {sm)

OMAR MENDT.Z 7 DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 27th dayof July, 2021 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned {the "Borrower”} to secure Borrower’s Note to American Neighborhood HMortgage Accaptance
Company LLC,, a Limited Liability Company

(the "Lende~'} o’ the same date and covering the Property described in the Secusity Instrurnent and lozated at:

409 8§ ELMWO/LL AVE Condo 2 C
OAK PARI IL 63301

Fixed Interest Rate Riior COVENANT. in addition to the covenants and agreements made in the Security
instrument, Borrower and Lendar further covenant and agree that DEFINITION( E  )ofthe Security Instrument is
deleted and replaced by the fuiowing:

{ E }. "Note” means the promissory note signed by Borrower and dated July 27, 2021,
The Note states that Borrower owes lendar ONE HUNDRED EIGHT THOUSAND AND NOMOp* #*+ ¥+ » x4

AR E RS EREREREEEREEEREEEETEFEN ERTEKA SR AR A R TR AERAP R R AR R AR AR R E AR R AT R R kW R

Doltars (U.5. $108,000.00 ) plusittorest at the rate of 3,375 %, Borrower has promised to pay
this debt in regular Periedic Payments and to-pay the debt in full not later than August 1, 2051,

BY SIGNING BELOW, Borrower accepts and agrees tohe torms and covenants contained in this Fixed Interest Rate
Rider.

2721752}
_ 7} 7/ (Seal)
OM&’R MENDEZ DATE
iL.- Fixed intorest Rale Rider
Ellie Mae, ing, ILIRRCONRLLY 0845
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