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MORTGAGE

MIN: 100196399033157056 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documene are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of »ords used in (his document are also provided in Scction 16.

(A) "Security Instriwment” means this document, which'is Hated AUGUST 17, 2021 , logether
with all Riders to this document.

(B) "Borrower" is NICHOLAS J KOESTER AND MADELY.J M KOESTER, HUSRAND AND WIFE

A3 TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument

{C) "MERS"is Mortgage Llectronic Registration Systems, Inc. MERS is a s¢parate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the mercgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addressand telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION srganized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOQOD, CHICAGO, ILLINOIS &0513

(E) "Note"means the promissory note signed by Borrower and dated  AUGUST 17, 2021
The Note states that Borrower owes Lender THREE HUNDRED FOURTEEN THOUSAND FIVE HUNDRED
AND 00/1C0C Dollars (U.5. § 2314,500.00 3 plus interest.

ILLINQIS - Single Family - Fannie Mae!Freddie Mac UNIFORM INSTRUMENT - MERS ‘.i“»:DocMagiL‘
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Borrower has promised (o pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2051 .

(F) "Properiy" means the property that is described below under the heading "Transfer of Righls in the Property.”
(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be execuled by Borrower [check hox as applicable]:

[] Adjustable Rate Rider [[] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[} 1-4 Family Rider [] Second Home Rider

E] Cindvminium Rider K] Other(s) [specify]

Fixed Interest Rate Rider

(I "Applicable Law" mzaris.2ll convrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (ot have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Pronerty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any:trarnsfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated thrugh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as o order, instruct, or authorize a ((inar.cial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, awomated teller machine transactions, ransfers initiated by
telephone, wire transfers, und automated clearinghouse (ransiers.

(L) "Escrow Ifems" means those items that are described in Séction 3.

(M) "Miscellancous Proceeds' means any compensation, setiletnént, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coveragesiescribed in Section S} for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or m'y partof the Property; (jii) conveyance in
liew of condemnation; or (iv) mistepresentations of, or omissions as lo, the valae and/or condition of the Property.
(N) "Mortgage Iusurance” means insurance protecting Lender against the nouspayinent of, or default on, the Loan.
(0) 'Feriodic Payment" means the regularly scheduled amount due for (i) princijiai-and interest under the Note,
Plus (11) any amounts under Section 3 of this Security Instrument,

(P) "RESPA™ means the Real Lslale Scttloment Procedures Act (12 U.S.C. §260] et seq.jand its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to titne, 4t any additional or
successor legislation or regulation thal governs the same subject matter. As used in this Security Instrument,
"RESPA" refersto all requirements and restrictions that are imposed in regard 1o a "federally related mcrtgage loan”
even if the Loan does not qualify as a "lederally related morteage loan" under RESPA.

(Q) "Successor in Tnterest of Borrower' means any party that has taken litle to the Property, whether or not that
parly has assumed Borrower's obligations under the Note and/or this Security lnstrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
Form 3014 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
Vor this purpase, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
suceessors and assigus) and to the suceessors and assighs of MERS the foilowing described propesty located in the
COUNTY of Cook
[Type of Recording Jurisdiction] {Name ot Recording Jurisdiction)
SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: 14-20-211-036-1005

which currently has the address of 3827 N KENMORE AVE Unit 2N
[Strect|
CHICAGQ . lllincis  €0813 {"Property Address"):
[City] |Zip Codel

TOGETHER WITH all the improvements novs ot hereafter erected on the property, and all casements,
appurlenances, and fixtures now or hereafler a part of the firoperty.  All reptacements and additions shall also be
eovered by this Security Tnstrument.  All of the foregoing 18 veterred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal titls't¢ the interesis granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS4as nominee for Lender and Lender's suceessors
and assigns) has the right: to exercise any or all of those interests, in.uding._but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but et limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed i has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warranis and will defend generally the titie to the Property against ail claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT cambines unifarm covenants for national use and non-uniform covenants with
limited variations by jurisdiclion to constitute a uniform security instrument covering real property.

% DacMagic
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Inierest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay fimds for Bscrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U, 8, currency. However, if any check or other
mstrument received by Lender as payment under the Note or this Security Instrument is returned to Lender umpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are desmed received by Lender when received at the location designated in the Note or at such other
location as riay be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment ur partial payment il the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any pavment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejusics to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply suc's oayments at the time such payments are accepted. If each Periodic Payment is applicd as of
tts scheduled due date, inea Londer need not pay interest on upapplied fimds. Lender may hold such unapplied funds
until Borrower makes payraerl o bring the Loan current. If Borrower does not do so within a reasonable period of
tme, Lender shall either apply suzh funds or return them to Borrower. I not applied earlier, such funds will be
applied to the outstanding princip=i Falance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the fiture against Lender shall relicve Borrower from malking payments due
under the Note and this Securily Instrument or performing the covenants and agreements secured by this Sccurity
Instrument.

2. Application of Payments or Proceeds.  Fxcept as otherwise described in this Section 2, all payments
ucoepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; {c) amounts due und(r Se:tion 3. Such payments shall be applied to each Periodic
Payment in the order in which it hecame duc. Any remairing amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and‘then to reduce the principal balance of the Nole,

If Lender receives a payment from Borrower for a delirianen: Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied (/th delinquent payment and the late charge, If
more than onc Perindic Payment is outstanding, Lender may apply “any naymend received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymnl cap be paid in full. To the extent that
any excess exists after the payment is applied o the fult payment of one or more Pariodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first.16 =ay prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o oimcipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payvmeiils.

3. Funds for Escrow Ttems, Borrower shall pay to Lender on the day Periodic Payinents #ve due under the
Note, until the Note is paid in full, a sum (the "Funds") 10 provide for payment of amounts dus far: - (a) taxes and
assessments and other items which can aftain priority over this Security Tnstrument as a lien or encribirance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and =0 insurance
required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Tnsurance premiums in accordance with the provisions of Section 10.
These items are called "Liscrow Hems. " At origination of ar any time during the term of the Loan, Lender may require
that Community Association Ducs, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, feesand
assessments shall be an Escrow ltem. Borrower shall promptly [urnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Barrower's obligation to pay to Lender
Funds for any or all Escrow ltems al any time. Any such waiver may only be in writing. In the event of such waiver,

ILEINCIS - .Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS -}‘{chMagic
Form 3014 /01
Page 4 of 14
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Irunds has been waived by Lender and, i Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Barrower's abligation to make such payments and to provide receipts
shall for all purposes be deemed 10 be a covenant and agreement contained in this Seeurity Tnstrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is abligated to pay Escrow Ttems direatly, pursuant to
a waiver, and Borrower fails 1o pay the amount due far an Escrow Liem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Eserow Ttems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amaunts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds inan amount (a) sufficient to permit Lender 1o apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Bscrow tiems or otherwise in accordance with Applicable Law.

The Funds spaiibe held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Leider,) if Lender is an institution whose deposiis are so insured) or in any Federal Home Loan
Baok. Lender shall apply iz Funds (o pay the Escrow Items no Jater than the time specified-under RESPA. Lender
shall not charge Borrower Cor helding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender zays Borrower interest on the Funds and Applicable Law permils Lender to make
such a charge. Unless an agreenien i made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required 1o pay Borrswer any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shalibe paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of [unds held in escrove.as defined under RESPA, Lender shall account to Borrower for
the excess funds m accordance with RESPA. If'the: e is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ahd Borrower shall pay 1o Lender the amount necessary to make
up the shortage m accordance with RESPA, but in no iricie than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shailaotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary lo make up the deficiency)in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrovient, Lender shall promptly refund to Borrower
any Funds held by Tender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges; fines, and impositions attributable to
the Property which can attain priority over this Security Tnstrument, leasehold rayments or ground rents on the
Property, il any, and Community Association Dues, Fees, and Assessments, if anye Tothe extent that these items
are Liscrow lems, Borrower shall pay them in the mammer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security hustrument unless Borrower:
(a) agrees in wriling to the payment of the obligation secured by the lien in a manner accepteble o Lender, but only
s0 long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforeerient of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures fiors the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Insirument.” Tf Lender
determines that ary part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy (he lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection wilh this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINGIS - Singla Family - Fannie Mae/Freddi
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including, but not limited to, earthquakes and tloods, for which Lender requires insurance. This insurance shall be
maintained in the ameunts (including deductible levels) and for the periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the msurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shal!
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking seérvices; or (b) a one-time charge for flood zone
determination and certilicalion services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lender’s orucn and Borrower’s expense. Lender is under no obligation 1o purchase any particular type or amount
of coverage.  Iherefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower' s
equity in the Praperty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverags ‘ian was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signizan'ly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed
by Lender under this Sectiond shall become additional debt of Borrower secured by this Security Tnstrument. ‘These
amounts shall bear interesiat the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender (0 Borrewer requesting payment.

All insurance palicies required Ly Lender and renewals of such policies shall be subject to Lender's right (o
disapprove such policies, shall include 2 standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. Tf Lender requires,
Borrower shall prompily give to Lender all receints of paid premivms and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requized 'ty Lender, for damage (o, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as morlgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt nuiice 1o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwisc agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shali be applied to restoration
or repair of the Property, if the restoration or repair is economical’y feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the righito hold such insurance procceds until Tender
has had an opportunity to inspect such Property to ensure the work has beet. completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Tender may dishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the woriis completed.  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insuransy groceeds, Lender shall not be
required 1o pay Borrower any interest or earnings on such proceeds. Fees for public adivStzrs, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sule obiization of Borrower.
1['the restoration or repair is not ecanomically feasible or Lender' s security would be lessenec., the insurance proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the'exxess, if any, paid
to Borrower.  Such insurance proceeds shall be applied in the order provided for in Section 2.

I Borrower abandons the Property, Lender may file. negotiate and setile any available insurans® vlaim and
related matters. 1f Borrower does not respond within 30 days Lo a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
uotice is given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns t Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable 1o the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 'A'DucMagiE
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6. Occupancy. Borrower shall ocoupy, establish, and use the Properly as Borrower's principal residence
within 60 days after the execution of this Sceurity Instrument and shall continue to occupy the Praperty as Borrower's
principal residence for at least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or uniess extenvating circumstances exist which are beyond Borrower's
contral,

7. Preservalion, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorale or commit waste on the Property. Whether or not
Borrower is resicling in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section § that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage Lo, or the taking
of, the Prarerty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds tor sush purposes. Lender may disburse proceeds for the ropairs and restoration [n a single payment or in
a series of pragnsss payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore fue Property, Borrower is not relieved of Borrower's abligation for the completion of such repair
or restoration.

Lender or its ageni ruay waake reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior insrection specifving such reasonable cause.

8. Borrower's Loan Applicidon. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting avthe direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or stalements to Lender (or failed to provide Lender with
material information) in comnection with the T.oan. Material representations include, but are not limited to,
representations concerning Borrower' s occupaney o1 the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the covenants and agreements contained in this Sceurity Tnstrument, (b) there is a legal
proceeding that might significantly affcct Lender's interest fin the Property and/or rights under this Securiiy Instrument
(such as a proceeding in bankruplcy, probate, for condemmiation.or forfeilure, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or jegulations), or () Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or uppropriale to protect Lender's interest in the
Froperty and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, ‘oul arcnot limited to: (a) paying any sums
secured by a lien which has priorily over this Security Tnstrument; (b) appeariigin court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Securicwinstrument, including ifs secured
position in & bankruptcy proceeding, Securing the Property includes, but is nol limited fo, entering the Property lo
make repairs, change locks, replace or board up doors and windows, drain water fiom pipes, eliminate building o
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Scction 9, Lender does not have 1o do so and is not under any duty or abligation t¢ do .o Tt is agreed that
Lender incurs no Hability for not taking any or ail actions authorized under this Section 9.

Any amounts disbursed by I.ender under this Section 9 shall become additional debt of Borrow<r secured by this
Security Instrument. These amounts shall bear inlerest at the Note rate from the date of disbursemeiiténd shall be
payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

If this Security Instrument is on a leasehold, Botrower shall comply with all the provisions of the lease.
Rorrower shall nol surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title 1o Lhe Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Maortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ".""{DocMagic
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Insurance coverage required by Lender ceasesto be available from the mortgage insurer that previously provided such
insurance and Borrower was required lo make separately designated payments toward the premiums for Mortgage
Insurance, Barrewer shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, al a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effcct. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage nsurance
coverage (in the amount and for the period that T.ender requires) provided by an insurer selected by Lender again
becomes available, is oblained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance, If Lender required Mortgage Tnsurance as a condition of making the Loan and Borrower was
required to maks separately designated payments toward the premiums for Mortgage Tnsurance, Borrower shall pay
the premiums reguiced to maintain Mortgage Tnsurance in effect, or 1w provide a non-refundable loss rescrve, until
Lender's requireinesn Tor Morlgage Tusurance ends in accordance with any written agreement between Borrower and
Lender providing for such tesmination or until termination is required by Applicable Law. Nothing in this Section
10 aftects Borrower's obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimbures Lender (or any entity thal purchases the Note) for certain losses it may incur
if Borrower does not repay the Loz 5 agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their totairisk on all such insurance m force from time to time, and may enter into
agreements with other parties that sharc or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortzage insurer and the other party (or parties) to these agreements. These
agreements may require the morigage insurer 10 vialle payments using any source of funds that the IROT LgAge insurer
may have available (which may include funds obtzined from Mortgage Insurance premiums).

As a result of these agreements, Lender, any pu'chater of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the. foregoing, may receive{directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morigage lnsurance, in exchange for sharing or muodifying
the mortgage insurer's visk, or reducing losses. 1f such agreetueit vrovides that an affiliate of Tender takes a sharc
of the insurer's risk in exchange for a share of the premiums paid o the insurer, the arrangement is often lermed
"captive reinsurance. " Further:

(#) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not nicresze the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - il any -“+itb respect to the Mortgage
Insurance under the Homeowners Profeciion Act of 1998 or any other law. These riggiits may inclode the right
fo receive certain disclosuves, to request and obtain cancellation of the Mortgage Inzurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage In .urance premiwms
thai were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds arc hershy assigned to
and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of tie Property,
if the restoration or repair is cconomically feasible and Lender's security is not lessened, During such repair and
restoration pericd, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. T.ender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Procseds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. 1f the restoration or repair is not economically loasible or

ILLINOIS - Single Famlly Fanme Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ‘ﬂ:DDCMagiI:
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

Tn the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the suims secured by Lhis Security Instrument, whether or not then due, with the excess, if any, paid (o
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valuc is equal to or greater than the amoumt
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amownt of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided hy (h) the fair market value of the
Property imndiately before the partial taking, destruction, or loss in value. Any balance shall be paid to Barrower.

Tn the everiol a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property itnisediaiely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediaiely peture the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misediereous Proceeds shall be applied to the sums secured by this Security Instrument whether
or ntot the sums are then due,

Ifthe Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) ofiers 12 make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the datc the swiice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means (the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default il any action or woceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could resuft in forfeiture ol the Property or sther material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can carz such a default and, if acceleration has occurred, reinstale
as provided in Section 19, by causing the action or procerding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other materialimpairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property arc hereby assigned.iid shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or rebair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, “xiension of the time for payment or
modification of amortization of the sums secured by this Security Tnstrument granteé by Lender to Borrower or any
Successor in Interest of Borrower shall not operate (o release the liability of Borrower of any Successors in Tnterest
of Borrower. Lender shall not be required to commence proceedings against any Successor im-terest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums scoursd by this Security
Instrument by reason of any demand made by the original Burrower or any Successors in Interest of Sorrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s-anceptance of
payinents from third persons, entities or Successors in Interest of Borrower or in amounts less than Ui <mount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shafl be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exccute the Note (a "co-signer): (a) is co-signing this Security Instrument only {0 mortgage,
grant and convey the co-signer's interest in the Property under lhe terms of this Security Instrument; (b) is not
personally obligated to pay the sums secared by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signet’s consent.
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Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
ohligations under this Sccurity Instrament in writing, and is approved by Lender, shall abtain all of Borrawer' s rights
and benefits under this Scourity Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless T.ender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assipns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conneetion with Borrower' s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibilion on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Ingtrument or by Applicable T.aw.

If the I<van is subject to a law which. sets maximum loan charges, and that law is finally interpreted so thai the
interest ol otiwr loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) anysurirloan charge shall be reduced by the amount necessary to reduce the charge to the permitted Jimit;
and (b} any sums-alicady collected from Borrower which exceeded permitted limits will be refunded to Barrower.
Lender may choose t riake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a vefund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethdr ¢r not a prepayment charge is provided for under the Note), Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right o’r action Borrower might
have arising out of such overchaves.

15. Notives. All notices given by Saerower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in cotnection with this Security Tnstrument shall be deemed to have been given to
Borrower when mailed by first class mail or svhen actually delivered to Borrower' s notice address if sent by other
means, Nolice 1o any one Borrower shall consiituie siotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prope iy Address unless Borrower has designated a substitute notice
address by notice lo Lender. Barrower shall promptly nolify Lender of Borrawer's change of address. 1f Lender
specifies a procedure for reporting Borrower's change of'address, then Borrower shall only report a change of address
through that specified procedure. There may be only one detignated notice address under this Sceurity Tnstrument
at any one time, Any notice to Lender shall be given by deliverizg it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address b ratice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been giverio Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Apnlicahle Law, the Applicable Law
requirement will salis(y the corresponding requirement under this Security Tnatrment.

16. Governing Law; Severability; Rules of Construction. This Secueity Tnstrument shall be soverned by
federal law and the law of the jurisdiction in which the Property is located. All righecand obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the partics to agree by contract or il might be silent, ba. sush-silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision o clanse of this Sccurity
Instrument or the Note conflicts with Applicable Law, such conflict shail not affeet other provisions af this Seeurity
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include costusponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa, and (c) the word "may" gives sole discretion without any obligation to take any action.

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Tnstrument,

18. Transfer of the Property or a Beneficial nterest in Borrower, As used in this Section 18, "Interest in
the Property™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interesls transferred in a bond for deed, contract for deed, mstallment sales contracl or escrow agreement, the infent
of which is the transfer of title by Borrower at a fulure date to a purchaser.
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1f all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by (his Sceurity Tnstrument. 1lowever, this option
shall not be exercised by Lender il such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay al] sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of
this period, T.ender may invoke any remedies permitted by this Sceurity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acccleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior lo the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Tnstrument; (b) such other period as
Applicable Law might specily for the termination of Borrower' sright to reinstate; or (¢) entry of a judgment enforcing
this Security instament. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Znstrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreewieris; (¢} pays all expenses incurred in enforeing this Security Instrument, including, but not
limited to, reasonable aitoimeys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting T.ender's inte/es. in the Property and rights under this Security Tnstrument; and (d} takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation v pay the surns secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such reinstatement sums
and expenses in oiie or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
cheek, hank check. treasurer' s check or cashier s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, irstrumentality or entity; or {d) Flectronic Funds Transfer. Upon
reinstatement by Borrower, this Security Tnstrunier't and obligations sccured hereby shall remain fully effective as if
no aceeleration had occurred, However, this right to refistat shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noiwo-of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument} can be sold one or s times without prior notice to Borrower. A sale mi ght
result in a change in the entity (known as the "Loan Servicer) fiat collects Periodic Payments due under the Note
and this Security Tnstrument and performs other mortgage loan sérvicing obligations under the Note, (his Sccurity
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale
ol the Note. If'there is a change of the Loun Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loun Servicer, the address to which pryments should be made and any other
information RESPA requires in connection with & notice of transfer of servicing: ¥ the Note is sold and thereafter
the Loan is serviced by a .oan Servicer other than the purchaser of the Note, the moriaage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action(as rither an individual
titigant or the member of a class) that arises from the other party's actions pursuant 1o this Security ToStrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secrrizy, Instrument,
unti] such Borrower or Lender has notified the other party (with suchnotice given in compliance with the réquirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapsc bcfore certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed o salisfy the notiee and opportunily fo take corrective action
provisions of this Section 20,
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Form 3014 1/

Page 11 of 14



2124228662 Page: 13 of 21

UNOFFICIAL COPY

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the Jollowing substances:
gasoline, kerosene, other lammable or toxic petrolenm products, loxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehvde, and radicactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is localed that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition thal can cause, contribute %0, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ot release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Eavironmental Law, (b) which creates an
Environmeria! Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition” thet adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, o storage on the Property of small quantitics of Hazardous Substances thal arc generally recognized
to be appropriaic’ 1o normal residential uses and to maintenance of the Property (including, but not Hmited to,
hazardous substances i gonsumer products).

Borrowser shall prompdy give Lender written nolice of (a) any investigation, claim, demand. lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wiiich Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, szharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, Use orielease of & Hazardous Substance which adversely afficts the value of the
Property. I Borrower learns, or is notfied by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Fazardous Substance affecting the Praperty is necessary, Borrower shall
promptly take all necessary remedial actions in ac.ordance with Environmental Law, Nothing hercin shall create any
abligation on Lender [or an Envivonmental Cleain p,

NON-UNIFORM COVENANTS. Borrower wid Lender further covenant and agree as (ollows:

22. Acccleration; Remedies. Lender shall give-usice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sectrily Instrument (but not prior (o acceleration under
Section 18 unless Applicable Law provides otherwisc). The nctice shall specify: (a) the default; (b) the action
required to cure the defaull; (c) a date, not less than 30 days from {ne date the notice is given 10 Borrower, by
which the default must be cured; and (d) that failure to cure the defailt o1 or before the date specified in the
notice may result in acceleration of the sums secured by this Security Tnstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borioveer of the right fo reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existizce.of a defauit or any other
defense of Borrower to accelerafion and foreclosure. If the deiault is not cured wn cbefore the date specified
in the notice, Lender at its option may require immediate payment in full of all smis serured by this Security
Instrument without further demand and may foreclose this Sccurity Instrument by judic al poceeding. Lender
shall be entitled to collect all cxpenses incurred in pursuing the remedies provided in this Serdos 22, ineluding,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Lpon payment of all sums secured by this Security Instrument, Lender shall release s Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrurnent, but only if the fee is paid to a third parly for services rendered and the charging of the fee is permitted
under Applicable Law.

24. ‘Waiver of Homestead. Tn accordance with Iflinois law, the Borrower hereby releases and waives all rights
under and by virtue of the 1llinois homestead exemption laws.
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25, Placement of Collateral Protection Tnsurance. Unless Borrower provides Lender with evidence of the
msurance coverage required by Rorrower's agreement with Lender, Lender may purchase insurance at Borrower' s
expense o protect Lender' s interests in Borrower's collateral. This jnsurance may, but need not, protect Borrawer' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has oblained insurance as required by Borrower's und
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible [or the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obli gation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on ils own.

BY 'SIZVING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument a7id Zuwany Rider execuled by Borrower and recorded with it.

A
o~ o X
e - e .. {Seal} I B .R/ f LY -~ (Seal
Nicho].;/s’ J,,?Ir’éester -Borrower Madelvn M'fKoester -Barrower
"
.Wilness
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[Space Below This Line For Acknowledgment] e

; ML
State of _. T )

} ss.

County of So0E= ﬁ@ww’ﬁi W}

1 Mf &rﬁﬁ’&fr éﬁ&fﬂ&ﬁ; ﬂwm%*‘“ certify that

[
{here give name ot’#oﬁ:lcer and his ofTicial title)

{name of grantey, 4nd if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to oe the same person whose hame is (or arc) subscribed to the foregoing instrument,
appeared hefore me this day in peresr and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary azi;-for the uses and purposes therein set forth.

Dhated: AUGUST 17, 2021

VID LEPPER o
MICHAEL DAV o

NOTARY PUBLIC {Signatu
Lowndes County, Georgia
My Cammission Expires 516/2024

(Seal)

Loan Originator: Dean Vlamis, NMLSR ID 194442
Lean Originateor Organization: Guaranteed Rate, Inc, NMLSRE ID 2611
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[Space Below This Line For Acknowleggment]

State of  ALLINOIS )
J 8.
County of &ook )
1 A4 jfi W @fl’* f»{,féf £ ; fﬁaﬁ?}’ﬂﬁé‘/ certify that
(here give name of officer and his official title)

B

Nicholeg,J Koester aibh—iizdeiyer—M-tesrs

(name of granter, and if acknowledged by the spouse, his or her name. and add "his or her spouse")

personally known to me v oe the same person whose name is (or are) subscribed to the foregoing instrument,
appeurcd before me this day in pereorg and acknowledped that he (she or they) signed and delivered the instrument
as hiy (her or their) free and voluntary azi;for the uses and purposes therein set forth.

Dated: AUGUST 17, 2021

é Chass P Bowlar
NDTARY PURLIC, STATE OF ILLINOIS ¢

f;, My Commission Expires May 8, 2022
o T T S IR e g

&

s

(Seal)

Loan Originator: Dean Vlamis, NMLSR ID 194447
Loan Originator Organization: Guaranteed Rate, Iinc, NMLSER 1D 2811

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DoeMagic Fanms
Ferm 3014 1/01

Page 14 of 14



2124228662 Page: 17 of 21

UNOFFICIAL COPY

Escrow File No.; 2102261

EXHIBIT "A"

UNIT NUMBER 3827-TWO, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN 3825-3827 KENMORE
CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOTS 19 AND 20 IN BLOCK 1 IN THE SUBDIVISION
OF BLOCK ¢ OF LAFLIN SMITH AND DYER'S SUBDIVISION OF THE NORTHEAST
1/4 (EXCEPT 1/1E 1.28 ACRES IN THE NORTHEAST CORNER THEREOF) IN
SECTION 20, TOPVNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF .GNDOMINIUM RECORDED AS DOCUMENT NO. 85275391, AS
MAY BE AMENDED, iN C2OK COUNTY, ILLINOIS.

NOTE FOR INFORMATION:

CKA: 3827 N. KENMORE AVE, UNIT /N, CHICAGO, IL 60613
PIN: 14-20-211-036-1005
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Loan Number: 213811839

FIXED INTEREST RATE RIDER

Date: ATICUST 17, 2021
Lender: CUARANTEED RATE, INC.

Borrower(s): Nicholas J Koester, Msdelyn M Koester

TH'E FIXED INTEREST RATE RIDER is made this 17th day of RUGUST, 2021
and is 1acarporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or’security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower') 1 secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEFL FATE, TNC.
(the "Lender™). T ;ccunty Tnstrument encumbers the property more specifically described in the Security
Instrument and locatcd =

3827 N KEMMORE AVE Unit 2N, CHICACD, TLLINQIS 60813
[Property Address|

ADDITTONAL COVENANTS. L. addition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender {irther covenant and agree as follows:

A. Definition ( E ) "Note" of i< feeurity Instrument is hereby deleted and the following
provision is substituted in its place in the Securit:Instrument:

{ E ) "Note' means the promissory note signed by die Borrower and dated  AUGUST 17, 2021
The Note states that Borrower owes Lender TEREEZ ®(WDRED FOURTEEN THOUSAND FIVE

HUNDRED AND 00/100 Dollars (1.8, § 214, 500.00
plus interest. Borrower has promised to pay this debt in remda’ Periodic Payments and to pay the debt in
full not Tater than SEPTEMBER 1, 2051 at the fats of 3. 250 %.

BY SIGNING BELOW. Borrower accepts and agrees Lo Lhe terms and covenants contained in this Fixed
Interest Rate Rider.

éfé’:.ﬂ/-ii‘""—‘) g% /f “%&Zi

Bﬂr‘rj}*‘%’é‘fNicho_;\&ffJ Koester Dale Borrower Madelyn M Koester  Date

ILLINOIS FIXED INTEREST RATE RIDER E - .
{LFIRROR 08/03/19 ¥ DocMagic
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3827 N KENMORE AVE Unit 2N
AFN: 14-20-211-036-1005

can Number: 213811835

CONDOWINIU¥ RIDER

THIS CONDOMINTUM RIDER is made this 17th  day of AUGUST, 2021 ,
and 1s incorporated inta and shall be deemed to amend and supplement the Mortgage, Deed of "Lrust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™} to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATICN

{the "Lender") of the same date and covering the Property described in the Sccurity Tnstrument and located at:

3827 N KENMORE AVE Unit 2N, CHICAGO, ILLINOIS 60613
|Proparty Address]

The Property includes-a unit in, together with an undivided interest in the common elements of, a
condominmum project Xincwn as:

3525-3827 Kenmore Condominium
[Name of Condominium Project]

{the "Condominium Project"). If the cwners association or other entity which acts for the Candominium
Project (the "Owners Association™) holds fitle to property for the benefit or use of its members or
shareholders, the Property also includes Borrov er’ s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition 1e4n< covenants and agreements made i the Security
lnstrument, Borrower and Lender further covenant and apec-as follows:

A. Condominium Obligations. Borrower shall perronvall of Borrower' s obligations under the
Condominium Praject's Constituent Documents. The "Constituent TXocutents” are the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-kaws: i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay., when due, al| dues and asscssments imposed
pursuant-to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, & "master” or "blanket" policy on the Condominium Project which is saisfac tory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for th¢ periads, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazayds; including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the vearly premium installmentis for
property insurance on the Property; and {ii} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan,

MULTISTATE CONDOMINIUM RIDER & :
Fannie Mae/Freddie Mac. UNIFORM INSTRUMENT w DocMagic
Foerm 3140 1/01 Page 1 of 3
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Borrower shall give Lender promipt netice of any lapse in required property msurance coverage provided
by e master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
4 loss 1o the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured hy the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public Tiability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, diveet or consequential,
payable to forrower in connection with any condernnation or other taking of all or any part of the Property,
whether of the un't or of the common elements, or for any conveyance in lieu of condemnation, arc hereby
assigned and shaf’ be paid (o Lender. Such proceeds shall be applied by Lender to the sums secured by the
Securily Instrument zs teovided in Section 11

E. Lender's Prior Consent. Borrower shall not, except aller notice to Lender and with Lender's
prior wrillen consent, either.parition or subdivide the Property or consent io: (i) the abandonment or
termination of the Condominium Preject, except for abandonment or termination required by law in the case
of substantial destruction by fire ou other casualty or in the case of a taking by condemnation or eminent
domain; {i1) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii} termination of profesiicnal management and assumption of self-management of the
Owners Association; or (iv} any action whichi'w ould have the effect of rendering the public Hability insurance
coverage maintained hy the Owners Association ynacceptable to Tender.

F. Remedies. If Borrower does not pay condaiium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under inis paragraph I shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower xnd Lender agreeto other terms of payment,
these amounts shall bear interest from the date of disbursement <#4ifie Note rate and shall be payable, with
inferest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this
Condomimum Rider.

- - R {Seal)

Nicl;l}:s,,f_‘a/s ‘Q"{Koester * -Borrower Madelyn M Kcester -Borrower
o T d

e

£

L

MULTISTATE CONDOMINIUM RIDER - -
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT # DocMagic
Form 3140 1/01 Page 3 of 2



