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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 26, 2021, [g (a24e and executed betweon BRIAN BEAUGUREAU,
whose addrass [s 1020 BUSSE HIGHWAY, PARK RIDGE, IL 6u0%4F (referred to below as “Grantor”) and FIRST

NATIONS BANK, whose address Is 7757 W. DEVON AVENUE, CH:CAGD, [L 60831-1509 {referred to balow
a3 “Lender™),

ASSIGNMENT. For valuable considaration, Grantor hersby assigns, grants a seidizaing sacurity interest in, and

conveye to Lendar all of Grantor's right, title, and Interest In and to the Rents Trem the followlng described
Property located in COQK County, State of llinols:

LOT 4 N SECOND ADDITION TO CHARLEMAINE ESTATES SUBDIVISION, BEING A SUBDIVISION OF THE
SOUTH 10 ACRES OF THE NORTH 20 ACRES OF THE EAST 1/2 OF THE SOUTHEASY %/4 OF SECTION
11, TOWNSHIP 40 NORTH, RANGE 12, EASY OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS

The Property or Ita address Is commonly known as 8044 W WINONA ST, NORRIOGE, I. 80706. The
Properly tax ldentification number Is 12-11-418-013-0000,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYNMENT OF THE INDEBTEDNESS AND (2) PERFORMANGE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they bacome due, and shall strictly
perform all of Grantor's obligations uhder this Assignment. Unless and until Lender exercises its right to collect
the Remts as provided below and so long as there is no default under this Assignment, Grantor may remain in
possesslon and control of and operate and manage the Properly and collect the Rents, provided that the
granting of the right to coltect the Rents shall not constitute Lender's consent to the use of cash collateral in a
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bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor |5 entitied fo recelve the Rents froe and clear of &l rights, loans, llens, encumbrances,
and claims axcept as disclosed to and accepted by Lender In writing.

Right fo Assign, Grantor has the fuli right, power and authority to enter into this Assignment and to assign
and convay the Rents to Lender,

No Prior Assignment, Grantor has not previously assigned or conveyed the Renis to any other person by
any instrumein now In force.

Ne Further Trzasfar. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantors
righis in the Rents arcept as provided in this Asslgnment.

LENDER'S RIGHT TO RelwVE AND COLLECT RENTS. Lender shall have the right at say time, and even
though no default shall havs ecourred under this Assignment, to collect and recelve the Rents, For this
purpose, Lender |s heraby given and granted the following righte, powers and authority:

Motita to Tenants. Lender mar sind notices to any and all tenants of the Property advising tham of this
Agslgniment and diracting all Rence o bs paid directly to Lender or Lendar's agent.

Entor the Property. Londer may en'er unon and take possession of the Property; demand, collect and
recaive from the tenants or from any other parsons liable therefor, all of the Rents; Institute and carry on all
-legal proceedings necessary for the protectior” of the Property, Inoluding such proceedings as may be
necessary fo recover possession of the Prope ty; collect the Rents and remove any tenant or tehants or
other persons from the Property.

Malntain the Property. Lender may enter upon the Ploparty to maintain the Property and keep the same In
repair; to pay tha costs thereof and of all services of 4 »mployess, including their equipment, and of alt
continuing costs and expenses of maintaining the Property i rroper repair and condition, and also to pay
all taxes, assessments and water utlliies, and the premiums on/dre and other insurance effected by Lender
an the Prepatty.

Compllance with Laws. Lender may do any and all things fo executs and comply with the laws of the
State of llinois and alsa all othar laws, niles, arders, ordinances and requiraments of all other governmental
agencies affecting the Property.

Leass tha Property, Lender mey rent or leasg the whole or any part of the Progatly for such term or terms
and on such conditicns as Lender may deem approptiaie,

Employ Agents. Lender may engage such agent or agents as Lender may desm-arurzorlate, either in
lLender's name or in Grantor's name, to rent and manage the Property, including b collaction and
application of Rants.

Cther Acts. Lender may do all such other things and acls with respect io the Property as Lendar may
deem appropriate and may act exclusively and solely in the place and stead of Granlor and to have all of
the powets of Grantor for the purposes stated above.

No Requirement to Act. Lender shali not be required to da any of the foregolng acis or things, and the fact
that Lender shall have performed ene or mora of the foregoing acis or things shall not require Lender to do
any other gpecific act or thing.

APPLICATION OF RENTS. All costs and expanses incurred by Lendar in connaction with the Properiy shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in is sole
discrefion, shall determine the application of any and all Rents received by it; however, any such Renis raceived
hy Lender which are not applied to such costs and expenses shall be applied to the Indebtedness, All
expenditures made by Lender under this Assignmant and not reimbursed from the Renis shall become a parl of
the (ndebledness secured by this Assignment, and shall ba payable on demand, with interest at tha Note rate



2124342138 Page: 3 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
{Conflnued) Page 3

from date of expenditure until paid.

FULL PERFORMANCE, If Grantor pays all of the Indebtednass when dus and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
exocute and deliver to Granter a suitable satisfaction of this Assignment and sultable statements of termination
of any financing statament on file evidencing Lender's sacurlty interest n the Rents and the Properly. Any
lermination fee requited by law shall be pald by Grantor, If permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is mads by Grantor, whather voluntarily or otherwise,
or by guarantor ar by any third party, an the Irdebtedness and thereafter Lendsr is forced te remit the amount
of that payment_ {A) to Grantor's trustee in bankruptcy or to any almitar person under any federal or state
bankruptay law of i2w for the relief of debtors, (B) by reason of any judgmant, dacree or order of any court or
administrative boay (aving jurlsdiclion over Lender or eny of Lender's property, or {C) by reason of any
setlament or compraris: of any claim made by Lender with any claimant (including without limitation
Grantar), the Indebtedness shall be consldered unpaid for the purpose of enforcement of this Asslgnment and
this Assignment shall contitiue o be effective or shall be reinstated, as the case may be, notwithstanding any
cancadlation of this Assignment orof any note or other Instrument or agreement evidencing the indebtadness
and the Property will continue fo secure the amount repaid or recovered to the same extent ss If that amount
never had boen orginally received by ender, and Grantor shall be bhound by any judgment, decres, ordar,
getlemant or compromise relating to the Yiacbtedness or to this Assignment.

LENDER'S EXPENDITURES. If any aciion ¢ procesding ls commenced that would materially affect Lander's
interest In the Praperty or If Grantor fails 1 Somply with any provislon of this Assignment or any Related
Gocuments, Including but not limited to Grantor's (=flure fo discharge or pay when due any amounts Graplor is
required to discharge or pay under this Assignment or ziny Related Dacuments, L.ender on Grantor's bahalf may
{but shall not be obligated to) take any action that Lender deams appropriats, including but not limited to
discharging or paying all taxes, lens, security inferests, anzumbrances and other claims, at any lime levied or
placed on the Rents or the Property and paying all costs fol suring, malntalning and preserving the Property.
All such expenditres incurred or pald by Lander for such purpoze: will then bear interast at the rale charged
undar the Note from the date incurred or paid by Lender to the date of repayment by Grantor. Al such
axpenses will become a part of the Indebtedness and, at Lender's optior, will {A) be payable on demand; (R)
be added to the helance of the Note and ba appoarfiened among and be paynole with any installment payments
to become due during aither (1) the term of any applicable insurance policy; or (2) the ramaining lerm of the
Note; or (C) be freated as a balloon payment which will be dus and payatue at the Note's maturity. The
Agsignment also will secure payment of these amounts. Such right shall be I niddition to all other righis and
remedies to which Lender may be entifled upon the occutrence of any Event of Defaclt,

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment;

Payment Defauit. Grantor falle to make any paymeni when dus under the indebtednsess.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, -covenant or
candition contained in this Assignment ar in any of the Relaled Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreament between Lender and Grantor.

Defaull on Other Payments. Failure of Grantor within the time required by this Assignment to make any

payment for taxas or Insurance, or any other payment necessary to pravent filing of or to effect discharge
of any lien.

False Statements. Any warranty, rapresentatlon ar statement made or fumished to Lender by Grantor or
o Grantor's behalf under this Asslgnment or the Related Documents is faise or misleading in any material
respact, efther now or at the time made or furnished or becomes false or misleading at any fime thereatter.

Befective Collaterallzation. This Assignmant or any of the Related Documents ceases to he in full foree and
effect {including failure of any collaferal document to creale & valid and perfected securiiy Interest or lien)
at any time and for any reason,
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Death or Insobvency, The death of Grantor, tha insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any asalgnment for the benaefit of craditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or Insolvency lews by or against Grantar,

Cradltor or Forfsiture Proceedings. Commencement of faraclosure or forfeiiurs proceedings, whether by
judiclal proceeding, self-help, ropossession or any other method, by any creditor of Granlor or by any
governmental agency against the Rents or any property secuting the Indebladness. This inclixdes g
garishment of any of Grantor's accounts, incduding deposit accounts, with Lender. However, this Event
of Defaull shall hot apply if there iz a good Felth dispute by Grantor as to the validity or reasonablaness of
the claim which Is the basia of the creditor or forfelture proceeding and if Granor gives Lender weitten
notice of tro oraditor or fotfelture procesding and deposiis with Lender manies or a surety bond for the
creditor or ferfudure proceeding, in an amount determined by Lendsr, In its sole discratlon, as being an
adequate reserve or hond for the dispute.

Property Damage or Lr<a, The Properly ia lost, stolen, substantlally damaged, sokl, or borrowed against.

Events Affecting Guarancor.  Any of the preceding events ocours with respect to any guaranior, endorser,
gurety, or accommodation zarly of any of the Indebtadness or any guaranior, endorser, surety, or

accommodation party dies or becomes incompetent, or ravokes or disputes the valldity of, ar tabllity under,
any Guaranty of the (ndebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condlition, or Lender helleves the
praspect of payment or parfermance of the Indsbtednass is impaired.

Insacurity. Lander in good faith believes itsali Lisecure.

Cure Provigions. If any default, cther than a defaun in payment, 1s curable and it Grantor has not bean
glven a notice of & breach of the same provision.of-this Assignment within the preceding twelve (12)
months, it may be cured if Grantor, after Lender sends viritten nofice to Grantor demanding cure of such
defauli: (1) cures the default within thirly {30) days: ¢/ {2) if tha cure requies more than thirty {30)
days, [mmediately iniiates steps which Lender deems in Lensei s sola discretion to be sufficient to cure the
default and thereafter continues and completes all reascnabie 2 necassary sleps sufficient to produce
compliance as soon as reasohably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrence of any Fvant of Default and al any time
thereaftar, Lender may exercise any one or more of the following rights and.1eiredies, In addition to any other
Hghts or remedies provided by law:

Accelerate Indobtedness. Lender shall have the right at its option without notien ta Grantor to declare the

entlre Indebtedness immediately due and payable, including any prepayment panalty that Grantor would be
requirad to pay.

Collect Rants. Lender shall have the right, without notice to Grantor, to take possesgicn ot the Proparty
and collact the Rents, including amounts past due and unpald, and apply the net procseds, v and above
Lender's costs, against the Indebtedness, In furtharance of this right, Lender shail have @l the rights
provided for In the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably deslgnates Lender as Grantor's attorney-in-fact to endorse instruments
racelved in payment theraof In the name of Grantor and to negotiate the same and collect the proceeds.
Paymenis by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the paymenis are made, whether or not any proper grounds for the demand existed. Lander may
exercise its rights under this subparagraph either in person, by agent, or through a raceiver.

Morigagaa in Possession, Lender shall have the right to be placed as morigagee in possession or to have a
racalver appolnted o take possession of all ar any part of the Property, with the power fo protect and
preserve the Property, o operate the Properly preceding foreclosura or sale, and to collect the Rents from
the Property and apply the proceeds, over and ahove the cost of the recelvership, against the Indebtsdness.
The mortgages in possession or receiver may serva without bond if permiltted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Properly exceeds the
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Indebtednass by a substantial amount. Employment by Lander shall not disqualify a perscn from serving as
a receiver,

Other Remedies. Lender shall have all other rights and remedies providad In this Assighment or the Note or
by faw,

Election of Remedles. Election by Lender to pursue any remsedy shall not exclude pursuit of any other
remedy, and an slection to make expenditures or to take action to perform an obligation of Grantor under
thia Assignment, after Grantor's fallure to perform, shall not affect Lender's right to declare s default and
exerclse its ramadies.

Aitorneys’ Tes; Expenses. If Lender institutes any sult or action to enforce any of the terms of this
Assignment, Looder shall be entitled to recover such sum as the court may adjudge reasonable as
attornoys' fess et 7ia! and upon any appeal. Whether or not any court action Ia invalved, and to the axtent
not prohiblied by Jiw. all reasonable expenses Lender incurs that in Lender's oplnion are necessary at any
time for the protectian nf its Interest or the enforcement of its righls shall become a part of the
Indebtedness payable o danand and shall bear Interast at the Note rate from the date of the expenditure
unlil repald. Expenses cove=u by this paragraph include, without limitation, howaver subject to any limits
under applicable law, Lendet’s allorneys' fees and Lender's legal expenses, whather or not there is a
lawsuil, including attorneys' fees xnd expenses for bankniptcy proceedings {including efforts to modify or
vacate any automatic stay or injunction) appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtalniiig i reports (Including foreclosure raports), surveyors' reports, and
appraisal fees, title Insurance, and feas tor tha Trustes, 1o the extent permitted by applicable law. Grantor
also wilt pay any court costs, In addition to &l nder sums provided by law,

MISCELLANEQUS PROVISIONS. The foliowing mistelanasus provisions are a part of this Assignment:

Amendments.  This Assignment, together with sy Related Documents, conslitutes the entire
understanding and agreemant of the parties as to the mriders set forth in this Assignment, No aiteration of
or amendment to this Assignment shall be sffective uniess glven in writing and signed by the party or
parlles sought to be charged or bound by the alteration or am:arvument.

Capfion Headings. Caption headings in this Assignment are for corwvenience pumoses only and are not to
b uged to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by faderal law appiizutic to Lender and, to the extent
not preampted by fodaral law, the laws of the State of llinols without vagzrd to its conflicts of law
provisions. This Assignment has baen aceepted by Lender In the State of lllinois.

Cholce of Venue, Kf there is a lawsult, Grantor agreas upon Lender's requsast to sabmit 10 the jurlsdiction
of the courts of COCK County, State of illinois.

Merger. There shall be no merger of the interest or estate created by this Assignme:iwith any other
interest or estate In the Property at any tima held by or for the benefit of Lender in any capac'ty, without
the writtan consent of Lender.

Interpretation. (1) In all cases where thera is more than one Borrower or Granfor, then all words used in
this Assighmant in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than ore person signs this Assignment as "Grantor,” the cbligations
of each Granlor arg jaint and several. This means that if Lender hrings a lawsuil, Lender may sus any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need nol sue Barrowsr
first, and that Botrowaer need not be joinad in any lawsuit. (3) The names given to paragraphs or sectlons
in this Assignment ara for convenisnca purposes only. They are not te be used to interpret or define the
provisions of this Assignment.

No Walver by Lender. Lender shall not be deemed Lo have walved any rights under this Assignment unless
such walver ls glven in writing and signed by Lender, No delay or omission on the part of Lender in
sxercising any right shall operate as a walver of such right or any other right. A walver by Lender of a
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provisian of this Assignment shall not prejudice or consfifute a walver of Lendars right otherwiss to
demand strict compllance with that provision or eny other provisich of this Assignmenl. No prior waiver by
Lender, not any course of dealing batween Lender and Grantor, shall constitute a walver of any of Lender's
fights or of any of Grantor's obligations as ta any future fransacfions. Whenever the conseni of Landar is
required under this Assignment, the granting of such consent by Lander in any instance shak not constitule
continuing congent fo subsaquant instances where such consent is raguired and In all cases such consent
may be granted or withheld in the sole discration of Lender.

Notices. Any notice required to be given under this Assignment shall be given In writing, and shall be
offective when actually deliversd, when actually received by telefacsimile (unless otherwlsa required by
law), when uarssited with a nationally recognized overnight courier, or, if malled, when deposited in the
United States rail, as first class, certified or registered mall postage prepald, direcled to the addresses
shown near the ‘hegning of thls Assignment. Any parly may change Its address for notices under this
Assignment by giving fmrmal wrltten nhotice to the other parties, specifying that the pumose of tha notice is
fo change the party's ‘addrass, For notice purposes, Grantor agrees to keep Lender informed at all imes of
Grantors aurrent address. -unless otherwise provided or required by law, If thera Is mare than one Grantor,
any notice given by Lender £2-any Grantor Is deemed to be notice given to all Grantors,

Powars of Attomey. The varirus agan-::les and powers of attorney cotweyed on Lender under this
Assignment are granted for purposes #i security and may not ba revoked by Grantor until such time ag the
same are renounced by Lerder,

Saverablity. If a court of competent junsulction finds any provision of this Assignment to be lllegal,
invalid, or unenforceable as to any circumatair=, that finding shall not make the offanding provisian illegal,
invalld, or unenforceabls as io any other cicumziance. |If feasible, the offending provision shall be
conskiered modifisd so that it becomes lagal, valid and enforceable. [f the offending provigion cannot be s
modified, it shall be considered deleted from this /wssgnment. Unless otherwise required by law, the
ilegality, Invalidity, or unenforceability of any provisioti o this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Asslgnrent.

Successors and Assigns. Sublect to any limitations stated ir s Assignment on transfer of Grantar's
interest, this Assignment shall be binding upon and inure to the beriefit of the parties, thelr successors and
assigns. If ownership of the Property becomes vested in a persun olner than Grantor, Lendar, without
notice to Geantor, may deal with Granlor's successors with mafersnca to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Greanled_from the abligations of this
Asslgnment or ligbility undet the Indebtedness,

Time I of the Essence. Tinie is of the essaence in the performance of this Assignmei,

Waive Jury. All parifea to this Assignment hereby waive the right to any jury %02 In any actlon,
pracaading, or counterclaim brought by any party against any other party.

Walver of Homestead Exemptlon. Granlor heraby reisases and walves all righls and punefits of the
homesiead exemption {aws of the Staie of lllincis as 1o all Indebtedness secured by this Asslgnment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the conirary, all references to dollar amounts shall mean amounts In
lawful monsey of the Unlted States of America. Words and terms used in the singuiar shall include the plural,
and the plurst shall include the singular, as the context may require. Words and ferms not otherwlse defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment.  The word “Asslgnment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to ima, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS fram time 1o time.

Boreower. The word "Borrower" means BRIAN BEAUGUREAU.
Event of Default, The words "Event of Defaull" mean any of the avents of default set forth in this
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Assignment in the default section af this Assignment.
Grantor. Tha word "Grantor” means BRIAN BEAUGUREAL,

Guaranty. The word "Guaranty” means the guaranty from guarantor, enderser, surety, or accommadation
party to Lender, including without limitation a guaranty of all or part of the Nete.

Indebledness. The word “Indebledness” means all princlpal, interest, and other amounts, cosis and
expenses payable under the Note or Related Documents, together with all renewals of, exiensions of,
modifications of, consclidations of and substitutions for the Note or Related Documents and any amounts
expehded or sdvanced by Lender {0 discharge Grantor's cbligations or expsnses incurred by Lender to

enforce Grainors obligations under this Asslgnment, together with interest on such amounis as provided in
this Asslgnmenr?.

Lender. The wort “ender” means FIRST NATIONS BANK, its successors and assigns.

Note. The ward “Nuds” means the promlssory note dated August 26, 2021, In the original princlpal
amount of §200,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consalid::4ons of, and substitutions for the promissory note or agreement. The interast
rato on the Nole Is 4.000% boged on a year of 360 days, Payments on the Note are to be made in
accordance with the following paymant schedula: in 33 requler payments of $1,032.97 each and one
ivagutar last payment estimated at $788,186.63. Grantor's first payment is due October 1, 2021, and all
supsequent payments are due on the sare day of each month aiter thal. Grantor's final payment will be
due an July 1, 2024, and will be for all pripal and akf acorued interast not yet paid. Payments include
principal and interest,

Property. Tha word "Property” means all of Granwr's right, {tle and interest in and to all the Property as
described in the "Assignment” section of thia Assigapant.

Related Documents. The words "Related Documenis® ress all promissary notes, credit agreements, loan
agreements, environmental agreements, guarantios, seturity agreements, morgages, desds of trust,
securily geeds, collateral montgages, and all other instruments, apresments and docurments, whether now
or haregfter exlsting, executed in cannection with the Indgbtociess,

Rents, The word "Rents® means all of Grantor's present and futurs Jiahts, title and interest in, to and
under any and all present and fufure leases, including, without limitatior, o. rents, revenue, income, issues,
royaltias, bonuses, accounts receivablo, cash or security deposits, advatce rentals, profits and proceeds
from the Property, and other payments and benefits derivad or fo be derived {rom:.such leases of every kind
and nature, whether dus now or later, including without limitation Granter's tioht to enforce such leases
and to recelva and collect payment and procesds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSHSNMENT, THIS
DOQCUMENT IS EXECUTED ON AUGUST 26, 2021.

GRANTOR:

BRIAN BEAUGUREAU /
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ft.. )

)88
COUNTY OF %,oz,- )

On this day befoie ine, the undersigned Notary Public, personally appeared BRIAN BEAUGUREAU, to me
known to be the inav-ruat describad In and who execuled the ASSIGNMENT OF RENTS, and acknowledget
that ha ar she signed thia “ssignment as his or her free and voluntary act and deed, for the uses and purposos

therein mantioned.
phaenl th 924'" day of /Afuux- ,zuozf/
. A/f"-'\-) Residing at ‘)

d for the State of ~ -

OFFICIAL SEAL
SIMONA WEBER

Notary Public State of lllinois

My Cammission Expires 2/14/2022 |

My commission explres
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