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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated July 5, 2021, is made and executed between 2240 LELAND LLC,
an llinois limited liability company, whose address is 6424 N. Kilbourn Avenue, Lincolnwood, IL 60712
(referred to below as “"Grantor”) and Albany Bank and Trust Lcmpany, N.A., whose address is 3400 W.
Lawrence Avenue, Chicago, IL 60625 (referred to below as "Lenaer").

MORTGAGE. Lender and Grantor have entered into a Mortgage dawed August 30, 2016 (the "Mortgage")
which has been recorded in Cook County, State of lllinois, as follows:

Mortgage August 30, 2016 recorded with the Recorder of Deeds (Recuvider’s Office) in Cook County,
lllincis on September 8, 2016, as Document No. 1625210056, together with that certain Assignment of
Rents dated August 30, 2016 recorded with the Recorder’s Office on September 8,2916 as Document NOS
1625210057, ‘

REAL PROPERTY DESCRIPTION. The Morgage covers the following described real property located in Coo!{-i’
County, State of lllinois:

LOTS 23 AND THE NORTH 9 FEET OF LOT 22 IN BLOCK 48 IN NORTHWESTERN LAND ASSOCIAT[OI@ (

aerroroen

SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH,, ,.

't

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE RIGHT OF WAY oRé
NORTHWESTERN ELEVATED RAILROAD), COOK COUNTY, ILLINOIS. @
v ke
The Real Property or its address is commonly known as 4504-06 N. Troy Street, Chicago, IL 60625. The” )/m
Real Property tax identification number is 13-13-117-028-0000. E

ivan ]

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows: e J_’/
T

As of the date hereof, the existing outstanding principal balance of the Note, secured by said Mortgage i N
hereby modified as follows: (i) the maturity date of the Note is hereby extended from September 5, 2021
to July 5, 2031, the interest rate on the Note shall be changed from an interest rate of 4.250% fixed to a
variable interest rate subject to one or more rates, as described herein. The interest rate adjustments will
not occur more often than each Five (5) years. Notwithstanding the foregoing, the applicable interest rate
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under the Note shall never be less than 3.800%. Payment on the Note are to be made in accordance with
the following payment schedule: 60 monthly consecutive principal and interest payments of $2,130.85
each, beginning August 5, 2021, with interest calculated on the unpaid principal balance using an interest
rate of 3.800% (“Payment Stream 1"}); §9 monthly consecutive principal and interest payments in the initial
amount of $2,171.54 each, beginning August 5, 2026, with interest calculated on unpaid principal
balances using an interest rate based on the Weekly Average Yield on U.S. Treasury Securities, Adjusted to
a Constant Maturity of Five (5) Years (the “Index) currently 0.900%, rounded down to the nearest 0.125,
plus a margin of 3.200%, resulting in an initial rate of 4.075% (“Payment Stream 2); and one final
payment due on July 5, 2031, with interest calculated on the unpaid principal balances using an interest
rate based on the Index (currently 0.900%), rounded down to the nearest 0.125, plus a margin of 3.200%,
resulting in an initial rate of 4.075% (“Payment Stream 3). Borrower final payment will due, if not sooner
paid, on July 5, 2031, and that will be for all principal and accrued interest not yet paid, together with any
other unpaid ameunts under the Note, as set forth in that certain Change in Terms Agreements as of even
date to be execuiad hy Borrower in conjunction with this Modification, together with all renewals of,
extensions of, modilic2icns of, refinancings of, consolidations of, and substitutions for the nate or credit
agreement. Any referencs-in the Note, Mortgage or other Related Documents to the maturity date shall
mean July 5, 2031. Any refer:nces in the Note, Mortgage or other Related Documents to the interest rate
shall mean a variable interest rate subject to more than one interest rate as described above.

CONTINUING VALIDITY. Except as exnressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect anJ at= legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this, Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor nbligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction 2#the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lenreito retain as liable all parties to the Morigage and all
parties, makers and endorsers to the Note, includiria. accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, irctusing accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the.riginal Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modiration is given conditionally, based on the
representation to Lender that the non-signing person consent:-io the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED JULY 5, 2021.

GRANTOR:

2240 LELAND LLC, AN ILLINOIS LIMITED LIABILITY COMPANY

2
By: S \, ""'—Q’

rgen Fr nager of 2240 LELAND LLC, an Hlinois limited
irability comp
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LENDER;

ALBANY BANK AND TRUST COMPANY, N.A,

e 2P

Authorized Officer

X

L'WTED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF LA (. )

) 8§

county of _ Lo )

On this \% day of W before me, the undersigned Notary
Public, personally appeared Jurgen Frank, Manader of 2240 LELAND LLC, an lllincis limited liability company,
and known to me to be a member or designated agent of the limited liability company that executed the
Modification of Mortgage and acknowledged the Modificatior 'tz be the free and voluntary act and deed of the
limited liability company, by authority of statute, its articles of srganization or its operating agreement, for the
uses and purposes therein mentiofiedNand on oath stated tia. ke or she is authorized to execute this
Modification and in fact executed the Medification on behalf of the limited liability company.

By Residing at _~

Notary Public in and for the State

My commission expires L'f ; 22— 28

"OFF!CIAL SEAL"
VERONICA-MENDOZA
Notary Publis, Stite of lllinais

My Commission Exrirgs 44-22-2025

4
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LENDER ACKNOWLEDGMENT
STATE OF j:(.k/\,b'\\ }
} §S
county oF  (asov— )

—
On this \ \3 day of buh,{ . iQL{ before me, t]e undersigneséj Notary

Public, personally apuezred ), !\Cilﬂ infoin L o.gl  and known to me to be the . >
, authorized ~gent for Albany Bank and Trust Company, N.A. that executed the within and foregoing

instrument and acknowledyed said instrument to be the free and voluntary act and deed of Albany Bank and
Trust Company, N.A., duly zuthorized by Albany Bank and Trust Company, N.A. through its board of directors
or otherwise, for the uses anu purposes therein mentioned, and on oath stated that he or she is authorized to

Notary Public in and for the State o

"OFFICIAL SEAL"
My commission expires L—l’ 2L - Ay VERONICA MENDOZA
Natary Public, State of illinois
My Commission Expires 04-22-2025
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