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Mortgage

- A

Definitions, Words used in multiple dections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 71 Cortain rules regarding the usage of words used in this
document are aiso provided in Section 16. :
{A} “Security Instriment” means this docum nt, ‘hich is dated Augst 16, 2021, together with all
Riders to this document. ‘
(B} “Borrower” is Samwuel Boyer, a married man. B ireower is the mortgagor under this Security
Instrument.
{C) “Lender” is U.S. Bank National Association. Lender is « national bank organized and
existing under the laws of the United States of America. Leider's address is 4807 Frederica Street,
Owensboro, KY 42301, Lender is the mortgagee under this Sect wity Instrument.
(D} “Note” means the promissory nole signed by Borrower and dates Auenst 16, 2021. The Note
states that Borrower owes Lender One hundred ninety three thousand five hundred and 00/100
Dollars (U.8. $193,500.00) pius interest at the rate of 2.990%. Borrower 28 promised to pay this
debt in regular Periodic Payments and to pay the debt in full not [ater than September 1, 2051,
(E) “Property" means the property that is described below vnder the heading "Trimstor of Rights
in the Property.” ) ‘ - :
(¥} “Loan means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrament, plus interest

' * RA0TAR7654 co .
EtLiNUI&Smgiw Femily-Pannle Mae/Freddle Mas UNIFORM IHSTRUMENT ! Form 3014 1/0§
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(G) “Riders” means all Riders to this Security Instrument that are exccuted by Botrower. The
following Riders are to be executed by Borrower [chieck box as applicable]:

O Adjustable Rate Rider & Cordominium Rider 3 Second Home Rider
[J Balloon Rider 7 Planned Unit Development Rider [0 -4 Family Rider
1 VA Rider _ £ Biweekly Payment Rider [T Other(s) [specity}

(H) “dpplicable Law " means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of faw) as well as
all applicable final, non-appealable judicial opinions.

(q) “Community Association Dues, Fees, and Assessments” means nf} dues, fees, assessments

and ther charges that are imposed on Borrower or the Property by a condominfum association,
homecwnars association or similar organization. _

() “Elecious Funds Transfer” means any transfer of funds, ofher than a transaction originated
by check, duaf, or siwailar papér instrurnent, which is initiated through an electronic terminal,
telephonic instrarsent, computer, or magnetic fape 5o as to order, instruct, or authorize a financial
institution to debit Or/credit an socount. Such term includes, but is not limited to, point-of-sale
transfers, automate teller machine transactions, transfers initisted by tslephone, wire fransfers,
and auiomated clearinghnvse aansfers,

(K} “Escrow Figms " means those items that are described in Section 3. :

(L) “Miscellaneous Proceeds’ wheang dny compensation, settlement, award of damages, of
proceeds paid by any third party (ofies than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or déshu<tion of, the Property; (if) condernation or other taking of
all or any part of the Property; (iii) conveyance i lien of condemnation; or (iv) misrepresentations
of, or ornissions as to, the vahie and/or condtion of the Property.

(M) “Mortgage Insurance” means insurance protesting Lender against the noppayment of, or
default on, the Loan. : g : '

(N} “Periodic Payment means the regularly scheduled urmout due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of ths Security Insirument.

(O} "RESPA ” means the Real Estate Settlernent Procediires Act {37 U.S.C. Section 2601 et

seq.) and ifs implementing regulation, Regulation X (12 C.ER. Part 1024), ag they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, RESPA roters to all requirenients and
restrictions that ave imposed in regard to a "federally related mortgage 1ozn" even if the Loan does
not qualify as 4 "federally related mortgage loan" under RESPA, - S

(P} “Successor in Inicrest of Borrower ” means any party that has taken title to 1 Poperty,
thgﬂler 01; not that party has assumed Borrower's obligations under fhe Note anorer £iie Security
nsfrument, L : : o

Transfer of Rights in the Property. This Security Thstriunent sectires to Lendet: (i} the verayment
of the Loan, and all renewals, extengions and todifieations of the Note; and {ii) the performance of
Borrower's covenants atid agreeménts nnde this Security Tnstrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the

: : ' pOTITI
ILLINGES-Bingle Fumijy-Fanrie Meu/Preddls Mac UNIFORM INSTRUVIENT - Form 3014 101
Worers Kiuwer Financial Services, inc. i : '
: . 202106132 1,5.0.9606-20290425Y
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction}: Units 2451-28 arid P=5 togéthier With their undivided percentage interest
in the common elements in The Villa 24 Condominiuny; ds delineated and defined in the Declaration
recorded December 29, 2006 as Document Number 0636309030, in the Northwest 1/4 of Section 30,
Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois

Parcel 1D Number: 17-30-119-045-1005 & 17-30-119-045-1018 which cusrently has the address of
"2451 5. Western Ave, #28, [Street] Chicago [City], Hlinois 60608 [Zip Code] ( “Property Address”):

TOGETHER WITH all the improvements now or hersafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a parr of the property. All replacements and additions
shall also be covered by this Security Instrument, All of the foregoing is referred to in this Security
Instrurnent »s the “Property.

BORROWLR JOVENANTS that Borrower is Inwfully seised of the estate hereby conveyed and has
the right to muite.ce, grant and convey the Property and that the Propesty is unencumbered, except for
encumbrances of :evyrd, Borrower warrants and will defend generafly the title to the Property against -
all claims and demands, vubject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute & uniform security instrument covering
real property. - , : 5 '

© Uniform Covenants. Borrower i L\*ndsr':gqunant and agree as follows:

1. Payment of Principal, Interest, E<zrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charjses cue vnder the Note. Borrower shall also pay funds
for Escrow Ttems putsuant to Section 3. Payments ¢ae under the Note and this Security Instrument
shail be made in U.S, currency. However, if any chievk or ather instrument received by Lender as
payment undet the Note or this Security: Instrument is ropicnizd to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and *ats Security Instrument be made in one
or more of the following forms, 25 selected by Lender: (a) cas’s; (b) money order; {c) certified check,
bank check, ireasurer’s check or cashier’s check, provided any suc chock is drawn upon an institution
ghos; deposits are insured by a federal agency, instrumentality, or witiv: or (@) Electronic Funds
ragsfer. T ’

Payments arc deemed received by Lender when received at the location desis naied in the Note or

at such other location as may be designated by Lender in accordance with the novice provisions in
Section 15, Lender may return any payment or pertial payment if the payment or parclal payments are
insufficient to bring the Loan current. Lender may aceept any payment or partial paymaorinsufiicient
to bring the Loan cutrent, without waiver of any rights hereinder or prejudice to its rigitte te tefuse
such payment or partial payments in the fotute, but Lender is not obligated to apply such peyments at
the tite such payrments are accepted, If sach Periodic Payment is applied as of its scheduled doc Jate,
then Lender need not pay interest on unapplied fupds. Lender may hold such unapplied fonds until
Borrower makes payment to bring the Loan currént. If Bomrower does not do so within 2 reasonable
period of time, Lender shall either appiy such funds or return them to Borrower, If not applied eartier,

2201327084
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stich funds will be applied to the outstanding principal balance undet the Note immediately prior
to fareclosure. No offset or claim which Bettower mighthave now or in the future against Lender
shall relieve Borrower from making payments dus vhder the Note and this Security astrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Bxcept as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

() Intetest due under the Note; (b} principal due under the Note; {¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounis due under this
Security Inctrument, and then to teduce the principal balance of the Note.

Tf Lender rersives 2 payment from. Borrower for 2 delinguent Periodic Payment which includes &
sufficient amourt to pay any late charge due, the payment may be applied to the delinguent payment
and the late chavge 1f more than one Periodic Payment is outstanding, Lender may apply any payment
seceived from Bortowar to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid ia fuil. To the extent that any excess exists after the payment is applied to the

full payment of one or iacse Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall b applied first to any prepayment charges and then as described in the
Note.

Any application of paymetits, insurance proceeds, ox Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone t'ie fue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Botrowe/ s%.a’i pay to Lender on the day Periodic Payments are

due under the Note, until the Note is paid:in full, a sum {the “Funds™) o provide for payment of
amounts due for: (a) taxes and assessments and ¢ chet items which can attain priority over this Security
Instrutaent as a lien or cncumbrance n the Propeity; () leasshold payments or ground renty on

the Property, if any; (¢} prensiums for any dnd all insuiauice. tequited by Lendei under Section 3;

and {d) Mortgage Insurance premiums, if any, or any sucs payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums int accordsane with the provisions of Section 10.
These iterms are called “Esciow Jtems,” At ofigination or at anv time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and /Asseisments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Esarew Ifom, Barrower shall promptly
farnish to Lender all notices of amounts to be paid under this Section. Forower shall pay Lender the
Funds for Becrow Items unlfess Lender watves Borrowefs.obliémion to pay ¢k Funds for any or all
Escrow Ttems. Lender may waive Bortower's obligation to pay to Lender Funds sor any or all Hscrow
Ttems at any time. Any such waiver may only be in writing. In the event of suck vaiver, Borower
shall pay ditectly, when and where payable, the amounts-due for any Escrow ltems far which
payment of Funds has been waived by Lender and, if Lender requires, shall firnish to-Lener receipts
evidencing such payment within such time perjod as Lender may require. Borrower's obliggtion 10
make such payments and to provide reoeipis shall for all purposes be deemed fo be a covenznt and
agreement contained in this Security Tristrurtient, a5 the phrase “covenant dnd agreement” 18 used i
Section 9. If Barrower is obligated to pay Bscrow Jtems ditectly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Bscrow Trem, Lender may pxercise ite rights under Section 9 and

S
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pay such amount and Borrower shal} then be obligated under Section 9 to repay to Letder dny such
amosmt. Lender may revoke the waivel d$ to anyor all BSciow ltems at any time by a notice given in
aceordance with Section 15 and, upon such revocation, Borrower shall pay to Lender gl Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amoimt {z) sufficient to permit Lender te apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of curent data
and reasonablo estimates of expenditures of future Escrow [tems or otherwise in accordance with
Applicable Law. ' P

The Fupdz shall be held in an institution whose deposits are insured by a federal agency,
instrmneidatity, or entity (including Lender, if Lender is an institution whose deposits are so instured)
o1 i any rederal Home Loan Bank. Lender shell apply the Funds to pay the Escrow fems po later
than the time srecified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annuaily-aralvzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on “irz Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in wr'ting or Applicable Law requires interest o be paid ou the Funds, Lender shall
not be required to pay Borrowar any interest or earnings on the Funds. Borrower and Lendex can agree
in writing, however, that intorest shall be paid on the Funds, Lender shall give to Borrower, without
charge, an annual aceounting of the Tunds ag requived by RESPA,

1fthere is 2 surphus of Punds held i-2sciow, as defined under RESPA, Lender shall account to
Borrower for the excess fnds in accordance with RESPA. Tf there it shortage of Funds held in
escrow, as defined under RESPA, Lender si-4l notify Borrower as réquited by RESPA, and Borrower
shtall pay to Lender the amount necessary fo inake s the shortage in accordance with RESPA, but

it no more than 12 monthly payments. If there i a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower a8 roquired by RESPA, and Bortower shall pay to Lender
the amount necessary to make up the deficiency in accirdance with RESPA, but in no more than 12
mosnthly payments. ' Coa :

Upon payment in filf of alf sums secured by thig Security lnstcitent, Lender shall promptly refund fo
Borrower any Funds held by Lender. - . ' o

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; Tnes, and impositions
atiributable to the Property which can atiin pricrity over thig Security Instrarrant, leasehold payments
or ground rents on the Propexty, if any, and Commuriity Association Duss, Fars, and Assessments, if
;MSS’.;’? the3ex€ent that these items are Fscrow Ttermns, Borrower shall pay them i the manter provided
in Section 3. o e

Borrower shall promptly dischatge any lien which hag priority over this Security Instrurén» unless
Borrower: (a) agrees in witing fo the payment of the.obligation secured by the lien in a marnnzs
acceptable to Lender, but only so long as Borrower is perfortming such agresmient; (b) conteses He lien
1a good faith by, or defends against enforbemént of the lien in, legal pioceedings which in Lender's
opinion operate to provent the enforcement of the liesi while those proceedings ate pending, but

only until such procéedinigs are concluded; or {¢) securés from the ‘holder of the lien an agreement

. ' : 2201327864
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satisfactory to Lender subordinating the lien to this Security Instrumeat. If Lender determines that any
part of the Property is subject to 2 lien which-can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the len, Within 10 days of the date on which that notice is'
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4, ‘ ' ‘

Lender may require Bortower to pay 2 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loau.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erccted
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and atty riher hazards including, but not limited to, earthquakes and floods, for which Lender tequires
insurance. 1 +is insurance shall be maintained in the amounts (inchuding deductible levels) and for

the periods that ender requires. What Lender requires pursuant to the preceding senfences can
change during t& izrm of the Loan. The insurance carrier providing the insurance shall be choser }Jy
Botrower subject t Usnder's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lendér im#y require Borrower to pay, in connection with this Loan, either: (3) & one-
time charge for flood zon : determination, certification and tracking services; or {b) a one-time charge
for flood zone determination ~nd certification services and subsequent charges each time remappings
or similar changes occur whick ridsonably might affect such determination or cettification. Borrower
shall also be responsible for the payiwnt of any fees imposed by the Federal Emergency Management
Agency in connection with the reviaw ofany flood zone determination resulting from an ebjection by
Borrower, - ' . IRE ~ ‘ .

i
If Borrower tails to maintain any of the | veraoes described above, Lender may obtain insurance
coverage, at Lender's option and Borrow‘ﬁ.r's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. 'i‘heref::}:;_ such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in thi! Proverty, or the contents of the Property, against
any risk, bazard or liability and might provide greater o lssser coverage than was previously in effect,
Borrower acknowledges that the cost of the insurance coveéraze so obtained might significantly exceed
the cost of insurante that Borrower could have obtained. Any anounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower securud by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disburiement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payme:r.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a staridard mortgage clause, ard skall name Lender

us morigagee and/or as an additional loss payee. Lender shall have the right to Lo'd the policies and
renewal certificates, If Lender requires, Batrower shall protuptly give to Lender all recet sts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, soe fdisrwise
tequired by Lender, for damage to, or destruction of, the Property, such policy shall include % standard
mottgage clause and shall name Lender a3 mortgagee and/or as an additional loss payee.

In the event of loss, Bogrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Bozrower, Unless Lender and Borrower otherwise
agree in writing, any insurance progeeds, whether or not the underlying insurance was required

: ) . . 2p0V4ITeBY ) . .
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by Lender, shall be applied to restoration or repair of the Property, if the restoration or repaiz is
economically feasible and Lender's secuiify is tiot lessened: During such repair and restoration peviod,
Lender shall have the tight to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in 2 single payment or in'a series of progress payments as the work is completed. Unless
an agreenient s made in writing or Applicable Law requires intetest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any inferest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the instrance
proceeds and shail be the sole obligation of Borrower, If the restoration or repair i not economically
feasible o¢ Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by tis Security Insirament, whether or not then due, with the excess, if any, paid to Borrower.
Such insuranze yroceeds shell be applied in the order pravided for in Section 2.

If Botrower abuadins the Property, Lender may file, negotiate and settle any availabie insurance
claim and related nidiess, If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim.

The 30-day period will higin'when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or Otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to
any insurance proceeds in an @ount not to exceed the amounts unpaid under the Note or this Security
Tngtrument, and (b} any other of Brrrever's rights (other than the right to any refund of unearned
premiums paid by Borrower) under ail luairance policies covering the Property, insofar as such rights
are applicable to the coverage of the Prupziiy. Lender may use the insurance proceeds cithet to repair
or restors the Property or to pay amounts ugr2id under the Note or this Security instrument, whether
ox not then due, ' L

6. Occupancy. Borrower shall occupy, establist, omd use the Property as Borrower's principal
residence within 60 days after the execution of this S=Griity Instrement and shall continue to occupy
the Property as Borrower's principal residence for at least p2e year after the date of ocoupanoy, unless
Lender otherwise agrees in writing, which consent shall nof 0~ unreasonably withheld, or unless
extenuating circumsiances |Exisat which are beyond Borrower g Loutrol, :

7. Preservation, Maintenance and Protection of the Property; 'nspections, Borower
shall not destroy, damage or impair the Property, allow the Property vo ¢stetiorate or commit waste
on the Property, Whether or not Borrower is residing in the Pfoperty, Beniower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing i alve due to its condition.
Unless it is determinied pursuant 1o Section 5 that répair or restoration is ot ecoxomically feasible,
Borrower shall promptly repeir the Property if demaged to avoid further deteriotation o damage.

Tf insurance or condemnation proceeds are paid-in connection with damage to, o the takmz of, the
Property, Botrower shall be responsible for repairing or restoring the Property only if Land.r has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restorition

in a single payment or in a seties of progress payments as the work is completed. If the insursrc or
condsmnation proceeds are not sufficient to repair or restore the Property, Borrower iy nof relieved of
Borrower's obligation for the completion of such repair of vestoration. S

. ‘ e T ‘ '
1LLINDIS-Single Famly-Fannis Mes/Fraddie Meo UKIFORM INGTRUNENT - Feurn 3414 1401

Wiallers Kiuwer Einancie] Servicss, i, . L
' . 2024061384,1/0.5685-020210326Y




2124325031 Page: 9 of 19

UNOFFICIAL COPY'

Lender or its agent may make reasonable entries npon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the iiprovements on the Property. Lender shall
give Borrower notice at the time of or prior to, such an interior inspection specifying such reasonable
Cause. -

8, Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any petsons o entities acting at the direction of Borrower of with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender {or failed to provide Lender with material information) in cmmecti on with the Loan. Material
tepresentations include, but are tiot limited to, représentations concerning Borrower's ceoupancy of the
Property a5 Borrower's principal residerice. ‘ ‘

9. Protectina of Lender's Interest in the Property and Rights Under this $e_cur[ty '
Instrument. if (2} Borrower fails to perform the covenants and agreements ccmt'gmed i this Security
Instrument, (b} taer: is a legal procecding that might sigrificantly affect Lender's interest in the
Property and/or rig/ine ander this Secugity Instrument {such as a proceeding in ba}nkruptcy, .prebate,‘

for condemnation. or forfuiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Propetty, tht;n
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Secarity Instrament, including protecting and/or assessing the value

of the Property, and securing and/or cepairing the Property. Lender's actions can inchude, but are not
limited to: (2) paying amy sumns secured by a.lien which has priority over this Security Instrament, {b)
appeating in court; and (c) paying redsonuble attorneys' fees fo protect its interest in the Property and/
of rights mnder this Security Instrument, iacTurling its sectred position in a bankruptcy gtmceedmg.
Securing the Property includes, but is not litailed to. entering the Property to make repairs, change
locks, replace or board up doors and windows, drain \vater from pipes, eliminate building or other
code violations or dingerous conditions, and have @tiifes tumed on or off. Although Lender may take
action under this Section 9, Lender docs not have to do 50.and is not under any duty or f)bligatwn 0
do so. Tt is agreed that Lender incurs no liability for niot tikisg any or all actions authorized under this
Section 9, -

Any amounts disbursed by Lender under this Section 9 shall ecome additional debt of Botrower
secured by this Security Instiument. These amounts shall bear intelest at the Note rate from the (iate'of
disbursement and shall be payable, with such interest, ypc?n notice froz) Lender fo Borrower requesting
payment, ‘ I

If this Security Insuumént isona Ieaééhol&,'Bmfower shall comply with al} fae rrﬁvisions of the
lease. If Borrower acquires fos title fo the Property, the leasehold and the fee titie snall not merge
unless Lender agrees to the merger in writing. - PR -

10. Morigage Insurance. If Lender required M;ongé‘ge Insurdnce as s condition of makig the
Loan, Borrower shall pay the premiums required to maihtain the Mortgage Tnsurance in effeni IE,

for any reason, the Mortgagé Insurance coverage required by Lender ceases to be avaiiable tiors

the mortgage insurer that previolsly provided suich Tsurarice and Borrower Was requited to make
separately designated payments toward the prémiums for Mortgage Insuranc, Borrower shall pay the
premiums required (o obtain coverage substaritially equivalent to the Mortgage Tnsurance previousty in
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cffect, at a cost substantially equivalent to the cost to Bortower of the Mortgage Insurance previously
in effect, from an alternate mottgage instrer selected by Lerider, If substantially equivalent Mortgage
Ingurance coverage is not available, Botrower shall continue to pay to Lender the amount of the
separately desigtiated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments 45 2 hon-refundable loss reserve in lieu of Mortgage
lnsurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Botrower any interest or earnings on
such loss reserve. Lender can no longer require logs reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by ax msurer selected by Lender
agaitt becomes available, is obtained, and Lender requires separately designated payments toward the
preminin; for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loau aud Borrower was required to make separately designated payments foward the premiums
for Morigage msyrange, Borrower shall pay the premiums reguired to maintain Morigage Insurance in
effect, or to provide a non-refundable logs reserve, until Lender's requirement for Mortgage Insurance
ends in accordance With any written agreement between Borrower and Lender providing for such
termination or until {erayation is required by Applicable Law, Nothing in this Section 10 affects
Borrower's obligation {0 ray interest at the rate provided in the Note.

Mortgage Insurance reimbursies Lender (or any ehtity that purchases the Note} for certain losses it
may incut if Borrower does notepay the Loan as agreed. Botrower is not & party to the Mortgage
Insurance, 3 ' '

Mortgage insurers evalnate their otal lis. on al such insurance in force from time to time, and

may gntet into agreements with othes pariies that share or modify their risk, or reduce losses. These
agreements ere on terms and conditions that/are satisfactory to the mortgage insurer and the other
party {or parties) to these agrdements, These agreements may require the morigage insurer to make
payments using any source of funds that the mortgapy msurer may have available (which may include

funds obtained from Mortgage Insurance premiums),

As 8 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affitiate of any of the foregoing, may recervr {rhirectly or indirectly) amounts that
derive from (or might be characterized as) a postion of Borrower's pryments for Mortgage Insurance,
in exchange for shating or modifying the mortgagge insurer's risk, o reduving losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in/er change for a share of the
premivms peid to the insurer, the atrangement is often termed "captive reipviizace.” Further.

(A) Any sach agréements will not affect the smounts that Borrower has azre:d to pay for
Mortgage Insarance, o any, other terms of the Loan. Such sgreements will 2ut inevease the
angugt Borrawer will owe for Mortgage Insurance, and they will not eatitle Borrov er to any
refend. : :

(B) Any such agreements will not affect the rights Borrower has - if amy - with respect ts the
Mortgege Insurance under the Horneowzners Protection Act of 1998 or any other Jaw. Thew
rights may inclide the right to recelve certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to ha’ye‘thfi Mur‘tgsfge Tnsurance terminated automatically, and/er to
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reueive a refund of any Mortgage Insumnce premfums that were unearned at the time of swch -
cageellation or termination. : v

11. Asssgnment of Miscellaneous Pmceads* Forfeiture All Miscellaneous Procesds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procoeds shall be applied fo restoration ar repair of
the Propetty, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repait and restoration pericd, Lender shall have the right to hold such Miscellaneous
Proveeds until Lender has had an opportunity to inspect such Property to ensure the work has been
c:omplcwd to Lender's satisfaction, pmwded that such inspection shall be undertaken promptly. Lendet
may pay Zor ‘he repairs and restoration in a smgle disbursement or in a series of progress payments ag
the work is cumpleted. Unless an agreement is made in writing or Applicable Law requires inferest to
be paid on such idiscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the rostotation ot repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security lnstrozgers, whether ot not then due, with the excess, if any, paid to Borrower. Such
Miscettaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, deslrastion, or Joss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums sectred by this Sccunty Instrument, whether or not then due, with the
excess, if any, pa:d to Bofrower.

In the event of a partia] taking, destruciiow. ar loss mvaiue of the Property in which the fair market
value of fhe Property immediately befure fhe vartial {aking, destruction, or loss In value is equal to

or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agres in writing,
the sutms secured by this Security Instymment shall e vettuced by the amount of the Miscellaneous
Proceeds multiplied by the @Ilcwmg fraction: (a) thetutul amount of the sums secured immediately
before the partial taking, destructmn, or loss in value divided Hy {b) the fair mnrket value of the
Property inmediately beforé the partial takmg, destrucnon, ar103s in value. Any bﬁlance shall be paid
to Bortower.

Tns the event of a partial taking, destruction, or loss in value of the P oper*f in which the fair market
value of the Property immediately before the partial taking, destructior; <r Yoss irt value is less than the
amount of the sums secured immediately before {he partial taking, destruction. or loss in value, unless
Borrower and Lender otherwise agree inwriting, the Miscellaneous Proceeds snail be apphed to the
suts secured by this Secuity Instrument whether ornot tﬁe sums are then r:iue.

If the Property is abandoned "by Borrowet, or if, aftsr netice by Lender to Bogrower 3at & 1& Opposing
Party (as.defined in the next sentence) ojfers to 1iake an award to settle 3 claim for dmﬂaf cn-Borrower
fails to respond to Lender withiin 30 days afier the date the notice s gwen,,Lendcr ja autherized to
collect and apply the Miscéllaneous Proceeds either to testoration or repait of the Property o/ o the
sums secured by this Secutity Instrument, whether ornot then due. "Opposing Party™ means the fhurd
party that owes Borrower Miscellanedus Pmceads or the party agamst whom Boxrawer has a right of
action’ n regard to Mlscellaneous Pmceeds C

o,
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Borsower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resalt in forfetture bi the'Property if other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Barrower can cure such a defanit and,
if aceeleration has ocourred, reinstate as provided in Section 19, by causing the action or proceeding
1o be disnissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrament. The
proceeds of any awatd or claim for damages that are attributable to the impairment of Lender's intorest

in the Property are hereby assigned and shall be paid fo Lender.

All Miscellaeous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrow>r Not Released; Forbearance By Lender Not a Waiver. Extension of the

time for payrment or modification of amortization of the sums secured by this Security Instrument
granted by Lend<r io Borrower or any Successor in Interest of Borrower shall not operate to telease
the liability of Barrdwer or any Successors in Interest of Bortower. Lender shall nat e required to
commence proceedmys szainst any Successor in Interest of Borrower or to refbse to extend time

for payment or otherwice (ondify amortization of the sums secured by this Security Instrument by
reason of any demand made by-the original Borrower or any Sucressors in aterest of Borrower.
Anry forbearance by Lender i cx<rcising any right or remedy including, without Hiitation, Lender's
ncceptance of paymonts from third mercons, entities or Successors in Interest of Borrower or in
amounis less than the amount then e, <hall not be 3 waiver of or prechude the exercise of any right or
remedy. A '

13. Jolnt and Several Liability; Co-sigr.zs; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations 4nd lability shall be joint and several, However,

any Borrower who co-signs this Security. Instrum.ant ut does not execute the Note (a "co-signer™):

(a) is co-signing this Security Instrument only 16 ing rigusie, grantand convey the co-signer's interest
in the Property under the terms of this Security Instrumien?, £b) is not personally obligated to pay the
sums secured by this Security Instrument; and {c) agrees tiat 4 ~nder and any other Borrower can
agree to extend, modify, forbear or make any acconrmodations vvith regard to the terms of this Security
Instrument or the Note without the co-signér's consent. « = - o

Subject o the provisions of Section 18, any Sugeessor in Interest of Boriower who assumies
Borrower's obligations under this Security Instriument in writing, aod is apyroved by Lender, shall |
obtain all of Bomower's rights and benefits undsrthis Security Instrument, Brérower shall not be
released from Borrower's obligations and liability under this Security Instrumant unless Lender agrees
to such release in writing. The covenants and agreements of this Security Insirutzcnt shall bind {except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Botrower fees for services performed in connécrion with
Borrower's defauit, for the pitpose of protécting Lender's interest in the Property and rights wnder this
Security lnstrument, including, but not limited to, attorneys' fees, property inspection and valuztion
fees. In regard to any other fees, the absence of express authority in this Security Instrument to chatge
& specific fee to Borrower shall nof be construed as'a probibition on the charging of sch fee. Lender
may not chatge fees that are expressly prohibited by this Security Instrument or by AppHcable Law.
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If the Loan is subject to a law which sets maximmmi loan charges, and that law is finsily interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (z) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Berrower which
excended permitted limits will be refunded to Borrower. Lender inay choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Bozrower If a refund
reduces principal, the reduction will be treated as a pattial propayment without any prepayment
charge (whether or not 2 prepayment charge is provided for under the Note), Borrower's acceplance
of any such refund mads by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

18, Neaiers. All notices given by Botrower or Lender in connection with this Security Insttument
must be inwriting. Any notice to Borrower in comnection with this Security Instrument shall be
deemed to have heen given to Bortower when mailed by first class mail or when actuaily delivered
to Bortower'saiotive address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowwes unless Applicable Law expressly requites otherwise. The notice address shall
be the Property Addtess raless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall rromptly notify Lender of Borrower's changs of address. If Lender specifies
& procedure for reporting Beirrower's change of address, then Borrower shall only report a change of
address through that specified rrocedure. There may be only one designated notice address under this
Security Instrument at any one time, Axy notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's addiess stated herein unless Lender has designated another address
by notice to Borrower. Any notice in cunuertion with this Security Fnstrurvent shail not be deemed to
have been given to Lender wntil actuslly recstved by Lender. IF any notice required by this Security
Instrument is also required under Applicable Lavs; e Applicable Law réquirement will satisfy the
corresponding requirethent under this Security Tostrument, '

16. Governing Law; Severability; Rules of Cunstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction id-which the Property is located, All rights and
obligations contained in this Secwrity Instrument are subject 10 uny requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitty ailow the parties to agree by contract
or it might be silent, but such silence shall not be copstrued as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrniment or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securisy Ynstrument or the Nuote

whizh_ can be given effect without the conficting provision. . _

As ysed in this Security Instrument: {a) words of the maseuline gender shall meas-and include
corresponding neuter words.or words of the fersining gender; {b) words in the sityzu'ar shall mean and
Include the plural and vice versa; and (c) the word “may" gives sole discretion withoat 4s; obligation
to take any action, - C , ' ‘ :

17. Borrower’s Copy. Borrower shall be given one eopy of the Note and of this Security
Instrument, o o o :
18. Transfer of the Property or a Bensficial Interest in Borrower, As used in this Section
18, "Interest in the Property” means any legal or beneficial intetost in the Property, including, but not

: ’ ) 2065327884
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limited to, those beneficial interests transfirred in 2 bond for deed, contract for deed, instaliment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser. ‘ |

If all or any part of the Property or any Interest in the Property is sold o transferted (or if Bortower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lendet's prior
written consent, Lender may require immediate pavment in full of all sums secuted by this Security
Instrument. However, this option shall not be exércised by Lender if such exercise is prohibited by
Applicable Law. : ‘

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall
provide » period of not less than 30 days from the date the notice is giver in accordance with Section
15 within which Borrower must pay all sums sectred by this Security Instrument. If Borrower fails to
pay these suris prior fo the expiration of this period, Lender magy invoke any remedies permitted by
this Security iz rument without further notice or demand on Borrower.

19. Borrower's Figp? to Reinatate After Acceleration. If Botrower meets certain conditions,
Borrower shall have the rizht to have enforcement of this Security Instroment discontinved at any tite
prior to the earliest of: {a) Jive days before sale of the Property putsuant to Section 22 of this Security
Instrument; (b} such other peiiort ps Applicabla Law might specify for the termination of Borrower's
right to reinstate; or (¢) enity of a judsment enforcing this Security Instrument, Those conditions

are that Botrower: (a) pays Lender all sums which then would be due under {his Security losirument
and the Note 2s if 210 a¢celeration hag recurred; (b) cures any default of any other covenants or
sgreements; {c) pays ell expenses incuriesl 1 enforcing this Security Instrunsent, inchuding, but

not limited to, reasonable atiomeys' fees, pregexty inspection and valuation fees, and other fees
incyrred for the purpose of protecting Lender s in*ciost in the Property and rights tnder this Security
Instrument; and (d) takes such action as Lender 1xay reasonably require to assure that Lender's interest
in the Property and rights under this Security Instruriert. and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unclamgad unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such co/nstatement sums and expenses in one
or more of the following forms, as selected by Lender: (2) cach: (b) money order; () certified check,
bank check, treasurer's check or cashier's check, provided any such rlicnk is draws upon an institution
whose deposits are insured by a federal agenoy, instrumentality or entity:or {d) Blectronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and ¢b'igations secuted hereby
shall remain fully effective a8 if no acceleration had occurred, However, inis right to reinstate shall not
apply in the case of acceleration vnder Section 18, - - ' '

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Mote or a partial
interest in the Note (together with this Security Instrument) can be sold one or more (ime., without
prior notice to Borower. A sdle might'result in a change in the entity (known as the "Loza Scrvicer™)
that collects Periodic Payments d:ﬂe under the Note gnd this Security Insteiment and performe-other
mortgage loan servicing obligations under the Note, this Securily Instrument, and Applicable Lew:
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. IFthere
18 a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the hew Loan Servicer, the address to which payments should be made and
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any other information RESPA requires in connegtion with a notite of transfer of servicing, If the Note

is s0ld and thereafter the Loan is serviced by a Loan Servicer dther than the purchaser of the Note, the
wortgage loan servicing obligations to Borrower will rerain with the Loan Sexvicer or be fransferred
10 & successor Loan Servicer and are ot assumed by the Note purchaser unless otherwise provided by
the Note purchaser. -

Neither Borrower nor Lender may commence, join, or be joitied to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach s » forded the other party hereto a reagonable period after the giving of such notice to take
cosrective astion. If Applicable Law provides a time period which must elapse before certain action
can be taken, the.t time period will be deemed to be reasonable for purposes of thig paragraph. The
notice of accalsiatiyn. and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given (o Borrower pursuant to Section 18 shall be deemed to satisfy the netice and
opportunity to take corrective action provigions of this Section 20, '

21. Hazardous Substances. As vsed in this Ssction 21 {a) "Hazerdous Substances" are those
substances defined a3 toxic or hazirdous substances, pollutunts, or wastes by Environmental

Law and the following substances; pasoline, kerosene, other flammable or toxic petrojeum

products, toxic pesticides and herbicides. volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials: () "Envitonmental Law" means federal laws and laws of
the jurisdiction where the Propetty is localed that relate to health, safety or environmental protection;
{c) *Environmental Cleanup" inclydes any resoonse action, remedial action, or removal action, as
defined in Environmental Law; and (d) an "Environmental Condiifion” means a:condition that can
cause, contribute 16, or otherwise trigger an Envirburiental Cleantp.

Borrower shall not cause o permit the presence; use, dimpossl, storage, or release of any Hazardous
Substances, or threaten fo release any Hazardous Substances o= or in the Property, Borrower ghall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmenial Law, (b) which creates an Environmentat Condtion, 41 (c) which, due to the presence,
use, or release of 3 Hazardous Substance, creates a condition that agverse! v affects the value of the
Property. The preceding two sentences shall not apply to the presence, dré, or storage on the Property
of small quantitics of Harardous Substances that are generally recognized to beAppropriate to normal
residential uses and to maintenance of the Property {including, but not limited o, hazardous substances
in consumer produtts), : S : '

Borrower shall promptly give Lender written'notice of {a) any investigation, claim, damard. lawsnit

or other action by any governmental or tegulatory agency of private party involving the Prorédy and
any Hazardous Sabstance ot Bovironmerifal Law-of which Borrower has actual knowledge, /o)-any
Envitonmental Condition, including but not limited to, any spilling, leaking, discharge;.release o
threat of releage of any Hazardous Substance, ad (c) any condition caused by the presence, use ot
telease of a Hazardous Substance which adviersely affects the value.of the Propenty. If Borrower learns,
or is notified by any governmental or regulatory authority; or any private party, that any removal or
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otter remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptiy take all necessary remedisl actions iti aceodance with Environmenial Law. Nothing herein
shall create any obligation en Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (bat not
prior {0 acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not Jess than
30 days from the date the notice iy given to Borrower, hy whick the defanlt must be cured; and
(d) that fainwre to cure the default on or before the date specified in the notice may resuit in
acceleration af the sums secured by this Security Instrument, foreclosare by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration aur the right to assert in the foreclogive proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cared on
or before the date spoeirtsd in the notice, Lendér at its option may require immediate payment in
full of all sums secureq by this Security Tustrument without further demand and may foreclose
this Security Instrument by Fadictal proceeding. Lender shall be entitled to collect all expensas
incurred in pursuing the renicdies provided in this Section 22, including, but not ¥mited i,
reasonable attorneys' fees:and coy/s of title evidemce, -

23. Release. Upon paymest of all sanis secured by this Security Iastrument, Lender shall release this
Security Instrument. Borrower shall pay any 1ecordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, byt only 1 ¢'ic fee is paid to a third party for services rendered and
the charging of the fee is permitted under Appiicgtie Law.

24, Waiver of Homestead, In sccordance with ilifgois law, the Borrower Hereby releases and
waives.all rights under and by virtue of the Hlinois komestead exemption laws.

25. Placement of Collaterai Protection Insurance. Uriess Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agrerment with Lender, Lender may
purchase insurance at Borrower's cxpenge to protect Lender's interes's i Borrower's colfateral, This
insurance may, but need not, protect Borrowet's interests, The coveruge that Lender purchases may
nof pay any claim that Borrower makes or any clsjtn that is made against crrower in connection with
the collateral. Barcower may Iater cancel any insurange purchased by Lendes, but only afier providing
Lender with evidence that Borrower has obtained insurance as fequired by Borrowar's and Lender's
egreement. If Lendei purchases insurance for the collateral, Botrawer will be respoasible for the costs
of that insurance, incuding interest agd any other charpes Lender may impose in cony ectivn with the
placement of the insurance, until the effective date of the cancellation or expiration of tie wmnce.
The costs of the insurance may be added to Borrower's total olitstanding balance or obligutior.. The
costs of the insurance mdy be more than the cost 6f insurance Borrower may be able to obtain on its |
OWIL Do . . ‘
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BY SIGNING BELOW, Borrower accepts and agrees to the {erms and covenants contained . this
Security Instrument and in any Rider executed by Borrower and recorded with it

Borrower

-

. ' P
) {f.s‘ / "&wwﬂ W_ym"
£ f"’} e g
[
/U

Samuel Boyer

Admowledgment
State ¢ Ilhinois

CountyofCook

This instrumien: was acknowledged before me on

Boyer.
/_,f—w"? e
2 DFF—
/Naﬁfrj; Public ™

o

\orrlune Mﬂ‘drx{\ﬁ&_

(Frint Name)

ASYAR by Samuct

JAZLYNE L MHALDOMADER
(3#fcial Seal

g  MWotary Public - State af Hilngis

J sy Commissian Expires Dec 16, Wis :—,

My commission expires: 1 2. 5 | ifgL’Ei o N

Loap QOrigination Organization: U.S. Bank National
Association

NML5 1D: 402761

Lean Originator: Lindsay A Keogan-Vancil
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Condominium Rider

THIS CONDOMINTUM RIDER is made this 16¢h day of August, 2021, and iz incorporated ito and shail
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Securizy
Instrument”’y of the same date given by the undersigned (the “Borrower ™) to secure Borrower's

Note to U.S, Bank National Association (the “Lernder ™y of the same date and covering the Property
described in the Security nstrument and focated at: 2451 S. Western Ave, #23,, Chicago, IL 60608
[Property Address]

The Progerty includes a unit in, together with an undivided interest in the commion elements of, a
Condominiwm Project known as: Villa 24 Condominturns [Name of Condominium Project] (the
“Condomininm Froject ™). I the owners association or other entity which acts for the Condominium
Project (the “Chmire Association ™) holds title to property for the benefit or use of its members or
shareholders, the Propesty also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Forrower's interest,

Condominium Covenante:T addition to the covenants and agreements made in the Security
Instrument, Borrower and Leader Turther covenant and apree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Dacuments. The “Conséituent Documenis ” are the: (i) Declaration
or any other document which creates the Condsmininm Project; (i1} by-laws; (iif) code of regulations:
and (iv) other equivalent documents. Borrov/cishall promptly pay, when due, all dues and assessments
imposed pursuant to the Constitient Documents.

B. Property Insurance. So long as the Owners Asscciation maintains, with a generally accepted
insurance carrier, a “Master " or “Blanket” policy on e Condomintum Project which is satisfactory
to Lender and which provides insurance coverage in the 2imoeunts {inclnding deductible levels), for
the periods, and against loss by fire, hazards included withinth? term “Extended Coverage, " and

any other hazards, including, hut not timited to, earthquakes-aud flonds, from which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for ths Periodic Payment to Lender of
the yearly premium instaliments for property insurance on the Property and (ii) Borrower's obligation
onder Seciion 5 to maintain property insurance coverage on the Propeny 15desmed satisfied to the
extent that the required coverage is provided by the Owners Association peiicy.

What Lender requires as a condition of this waiver can ¢hange during the term o the loan.

Borrower shall give Lender prompt notice of any kipse in required property insurance covarage
provided by the Master or Blanket pelicy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair iollewing
a loss to the Property, whether to the unit or to common elements, any proceeds payable to BorsGwer
are hereby assigned and shail be paid to Lender for apphcation to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower,

A20E2 R0
RULTISTATE CONDOMINIUM RIDER--Single Family—Fannie Maef reddie Mao UNIFORM INSTRUMENT Form 3140 11
Wotters Kivwsr Financial Services, |nc. N72013
2021081321,1.0,0686-J20210426Y Fage 10t 2

|k



2124325031 Page: 19 of 19

UNOFFICIAL COPY

C. Public Liability Insurance. Borrower shall take such actions a3 may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable m form, amount, and
exalent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of

the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shalf be applied by
Lender o the sums secured by the Security Instrument as provided 1n Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior writtn consent, either partition or subdivide the Property or consent Lo: (1) the abandonment or
terminationof the Condominium Project, except for abandonment or termination required by law mn
the case of subsiantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent dowais (i) any amendment to any provision of the Constituent Documents if the provision
is for the express-Ueaefit of Lender; (iii) termination of professional management and assumption

of self-managernento¥fiie Owners Association; or (1v} any action which wuuld have the effect of
rendering the public liahility insurance coverage maintained by the Owners Association unaccepiable
to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbu/sed by Lender under this paragraph F shall become additional debt
of Botrower secured by the Security insunment. Unless Borrower and Lender agree to otlier terms of
payment, these amounts shall bear interest {iom the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lenerto Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agress t¢ the terms and covenants contained in this
Condominium Rider.

Borrower
Lf»-
Sdmuel Boyer
2201327884
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