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‘This Instrument Prepared By:
Eileen MacWilliams
3940 N RAVENSWOOD
CHICAGO TLLINQIS 60613

After Recording Return To:
GUARANTEED RATE, INC,
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640

Loan Number., 7313828667

[Space Above This Line For Recording Data]

MORTGAGE

MIN: 100196399033322429 MERS Phone: 888-679-6377
‘DEFINITIONS

Words used in multiple sections of this documeatdrs defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are ilso provided in Section 6.

(A) "Security Instrument" means this docement, which is dited JULY 30, 2021 , logether
‘with all Riders to this docwment,

(By 'Borrower" iy LANCE WALLACE AND KIMBERLY AWDIRSON, HUSBAND AND WIFE

Borrower is the mortgagor undér this Security Instriment

(C) "MERS"is Mortgage Elecironic Registration Systems, Inc. MERS iy a sepa ace-corporation that is acting
solely as.a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an adaiess s welephone number
of P.0. Box 2026, Flint, M1 48501-2026, 1el. (888) 679-MERS.

(DY "Lender™is  GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION ojganized
and existing under the laws of  DELAWARE

Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note"means the promissory note signed by Borrower and dated  JULY 36, 2021
‘The Note states that Borrower owes Lender TW0 HUWDRED EIGHTY THOUSAND. AND 00/100
Dollars (UI.S. $ 280,000.00 } plus: interest.

ILLINOIS - Singl'e Family - Famnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS '&Dccl‘v‘lagic
form 3014 /01

Page 1 of 14




2124441068 Page: 3 of 23

UNOFFICIAL COPY

Borrower has promised io pay this debt in regular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2051 .

(F) '"Property” means the property that is described below under the heading ™Transfer of Rights in the Property.”
(G} 'Loan" means the debt evidenced by the Note, plusinterest, any prepayment chacges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(I “Ridersmeans all Riders to this Secarity lnstriiment that are executed by Borrower. The following Riders are
10 be execited by Borrawer [check'box as applicable]:

e

[} Adjustable Rate Rider {7] Planned Unit Development Rider
(] Balloon Rider [1 Biweekly Payment Rider

{] 1-4Family Rider Second Home Rider

E] Conderminium Rider (] her(s) [specify]

Fixed Interest Rate Rider

(I) "Applicable Law" menus adlcontrolting applicable federal, state and local statates, regulations, ordinances and
administrative rules and orders (thot-have the effect of Taw) us well as all applicable final, non-appealable judicial
opinions.

() "Community Assaciation Dues, Fess, and Assessments" nicans all dues, fecs, assessients and other charges
that are imposed on Borrower or the Property. by a condominium association, homeowners assoctation of similar
orgapization.

(K) 'Electronic Funds Transfer' means any tarafzr of funds, other than a trunsaction originated by check, dralt,
or simitar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnelic tape so-as to order, instruct, or authorize a fifancial institution 1o debit or eredit an account. Such term
‘includes, but'is not limited to, point-of-sale transfers, sutoriaizd teller machine transactions, transfers initiated by
telephone, wire transfers, and autonmated clearinghouse transiers.

(L) "Escrow Items" imeans those.items thut are described in Sccioe 3.

(M) "Miscellancous Proceeds” micans any compensition, settleménr, #ward of damages, or proceeds paid by any
third party’ (other than insurance praceeds paid under the coverages deseribed in Section 53 for: (i) damage to, or
‘destruction of,. the Property: (i) condemination or other taking of »li or any/part'of the Property; (iif) conveyance in
lici of condemnation; or {iv) misrepreseniations of, or omissions as to, the vilue.and/or condition of the Property.
(N) "Mortgage Insurance' means insurance proiccting Lender against the nonpayment.ot, or default on, the Loan,
(Oy "Periodic Payment" means the regularly scheduled amount duc for (i) principsi zad interest undér the Note,
plus (ii) any amounts under Section 3 of this Scewrity Instrument.

(P) "RESPA" means the Real Estite Settlement Procedures Act (12 11.5.C. §2601 et scq.) 20 its implementing
regulation; Regulation X (12 C.F.R. Pait 1024), as they might be amended [rom time to time, or any additional or
sucCessor legislation or regulation that governs the same subject matter,  As used. in this Security Instrument,
"RESPA" refers to all requirements.and restrictions that are imposed in regard to a "lederally retated sancigage loan™
cven if the Loan dozs not qualify as a "federally related mortgage loan" under RESPA,

(Q) "Snceessor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obl‘igmionsundcr the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
Form 3014 1/01 .
Page 2 of 14



2124441068 Page: 4 of 23

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This-Security Instrument-secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of thie Note; and (i) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage. grant and convey 10 MERS (solely as nominee for Lender and Lender's
successors dnd.assigns) and 1o the successors and assigns of MERS the following deseribed property Tocated’in the
COUNTY of Cook
[Type of Recording Jurisdicti] {Nume uf Revording Jurisdiction}
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A DN, it T T i

IF I o2 oSp 1025 /S\(f
i e Yo 05v (33|

which currently has the address ¢f 701 § WELLS ST Unit 1105
[Street]
CHICAGO . [ltinots 66607 ("Properly Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now’ or hereafter erected on the property, and all casements,
appurlenances, and fixtares now ‘or-heréafier a part ot theproperty. All reptacements and additions shall also be
covered by this Security Instriment. -All of the feregoing 1yefeered to in this Security Instrument as the " Property,”
Borrower understands and agrees that MERS holds enly legal tie 15-the intérests granted by Borrowerin this Security
Instrument, but, if:necessary to-comply with law or custom, MERS fus nominee for Lender and Lender' s successors
and assigns) has the right: 1o exercise any or all of those interests, inclading. bul not limited to, the right to foreclose
and s¢li the Property; and to take any action required of Lender including, Out ot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS 1hat-Borrower is lawfully seised of the estate hereby conveyed ziud has the right
to mortgage, grant and convey the Properiy and that Lhe Property is unencumbered, except for eacumbrances of
record. Barrowet warrdnts and will defend generally the title to the Property against alt claims and demunas, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combires uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering redd property.

ILLINOIS - Single Family - Fannle Mag/Freddie Mac UNIFORM INSTRUMENT - MERS- % DocMagic
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
piy when due-the principal of, and interest on. the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Nate or this Sceurity [nstrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the lcllowing forms, as selected by Lender: (a) cashy {b) money order; (¢) certified check, bunk-check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits urc insured
by a federal agency, instrumentality, or entity: or (d) Electronic.Funds Transfer. 7

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such- other
location as may be designated by Lender in accordince with the notice provisions in Section 15, Lender may retirn
any paymee ovpartial payment if the payment or partial payments are insufficient (o bring the Loai.current, Lender
may accept any pryinent or partial payivent insufficient to bring the Loan cuifent, without waiver of any rights
hereunder or prejadinC1o its rights to refuse such payment or partial payments in-the future, but Lender is nol
obligated to apply suc mayments at the time such payments are accepted.. 1f each Periodic Payment is applied as of
its-scheduled due date, (heniender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment .o bring the Lean current. If Borrower does not do so within a reasonable-period of
time,. Lender shall either appiy such.funds or return them to Borrower, If niot applied earlier, such funds will be
applied to the outstanding principal Latiance under the Note immediately prier to foreclosure, No offset or claim
which Borrower might have now or in the4urure against Lender shail relieve Borrower from making payments due
'under the Note and this Security Instriraent or performing. the covenarits and agreements secured by this Security
[nstrument.

2. Application of Payments or Procecds, Except as otherwise described-in this Section 2, all payments
accepted and applied by Lender: shall be applicd in‘tie-following order of priority: (a) interest due under the Note:
() principal due under the Note; (c)-amounts duc under Seciion 3. Such payments shal] be applied to each Periodic
Payment in the order in which it becaine due. Any remaiwing amounts shall be applied first to late charges, second
to any other amounts due under this Sceurity Instruinent, an< then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingueni Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied te'the delinquent payment and the late charge. If
more than one Periodic Payment is ‘outstanding, Lender may apply iy payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach paymeit can be paid i full. To the extent that
Aany excess exists afler the payment is applied to the full payment of one or muwé eriodic Payments, such excéss may
be applied to any late charges due. Voluntary prepayments shall be applied first 1oy prepayment charges and then,
as described in the Note:

Any application of payments, insurance proceeds, or Miscellancous Proceeds (¢ principal due under the Note
shall not extend or posipone the due date, or change the amaunt, of the Periodic Paymesnts.

3. Funds for Escrow Items. Borrower shall pay to-Lender on the day Periodic Payn/ents are due under the
Note, unlil the Notg is paid in full, a sum (ihke "Funds") to provide {or payment of amounts due for:(n) taxes and
assessments and other items which can altain priority over this Security Tnstrument as a lien or enCusiahzance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any an.aliissurance
required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any sums payable by-borrower
to Lender in liew of the payment of Mortgage Insurance premiums in accordance with the provisions of Scetion 10.
These items-arc called "Escrow Itenis.™ At origination.of al any time during the term of the Loan, Lender may require
that Community Agsociation Dues, Fues, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow lem. Borrower shall promptly furnish to Lender all notices of amounts (o be paid
under this Section. Borrower shall pay Lender the Funds for Escrow. Ttiems unless Lender waives Borrower' s
obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay 10 Lender
Funds for any or alt Escrow Items at any lime. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS #DocMagic
Ferm 3014 1/01
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Borrower shall pay directly, when and where payable, the amouints due for any Escrow Items for which payment of
Funds has been-waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
withiin such time period as Lender may require. Borrower's obligation to muke such payments and to provide receipts
shall for all purposes be deemed 1o be a covenant and agreement cortained in this Sccurity Instrument, as:the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated 1o pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount duefor an Iscrow ltem, Lender may exercise.its rights under Section
9 and pay such amount and Borrower shall then be obligaled under Section 9 to repay to Lender any such amount.
[.ender may revoke the waiver as to any or all IEscrow Items at any tine by a notice given in accordance with Section
[5 and, upon such revocation, Barrower shall pay to Lender all Funds, and in such ameunts, that are then required
under this Seetion 3.,

Lender may, atany time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds
at the time speciiied under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall'gstnate the amount of Funds due on the basis of cureent data and reasonable estimates of expénditures
of future Escrow I'éins or otherwise-in accordance with Applicable Law.

The Funds shaitGc held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender,af Lender is an institution whose deposits are:so insured} or in.any Federal Home Loan
Bank. Tender shall apply'the Funds 1o pay the Escrow Hiems no fater than the time specified under RESPA, Lender
shall nol charge Barroiwer foi holding and applying the Funds, anoually analyzing the escrow account, or verifying
the Escrow ltems, unless Lencer poye Borrower interest on the Funds and Applicable Law permits Lender 10 make
such a charge. Unless.an agreementis viade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrow:ciany interest or carnings on the-Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Tender shall give to Borrower; without charge; an
annual accounting of the Funds as required by RESPA.

If there-is a surpius of Funds held in eserow /av défined under RESPA, Lender shall accountto Borrower for
the excess funds in accordance with RESPA. [ there s a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrdwer as required by RESPA, and Boriower shail pay to Lender the amountnecessary lo make
up lhe shortage in accordance with RESPA, but in no murednan 12 monthly payments. [f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shaliieafy Borroweras required by RESPA, and Borrower
shall pay to'Lender the amounnt necessary to-make up the deficiency i accordance with RESPA, butin no'more than
12 monthly payments.

Upon paymentin full of all sums securéd by this Security Instrume/:t; Lender shali prompily refund o Borrower
any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxds, sssessments, charges, fipes, and impositions attributable o
the Property which can attain priority over this Security Instrument, leagehold gavments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. Zo.the extent that these items
are Escrow Items, Borrower shall pay them-in the mamner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security {nstrumenr vnléss Borrower:
(2) agrees in writing to the payment of thé obligition sceured hy the Tien in & mannéer acceptatle 1o Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, of daiends against
enforcement of the lien in, legal proceedings which in Lender’ s opinion operate to prevent the enforCeriipat of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {c) secures fram e holder
-of the lien an agreement satisfuctory to Lender subordinating the len to this Security Instrument. “It" Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within [0 duys of the date on which that notice is given,
Borrower shall satisfy the lien or 1ake one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-tlime charge for a feal estate lax verification and/or reporting service
used by Lender in connection with this Léab.

‘5. Property Insurance.. Borrower shall keep the iniprovements now existing or hereafter erecled on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any othér hazards

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 7 DocMagic
Form 3014 /01 .
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including, but not limited to, earthquakes and floods, for whi¢h Lender requires insurance. This insurance shall be
maintained in the amounts (including- deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carricr providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower Lo pay, in connection with this Luan, either: (&) a one-
time charge for-{lood zone determination, certification and tracking services; or (b) aone-time charge for flood zane
determination and certification services and subsequent charges edch time remappings or similar changes occur which
reasonably might affeet such determination or certification. Borrowér shall also be responsible for the payment of
any fees imposed by the Federal Emergency Munagement Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borroiwer fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opticd ond Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Tiierefore, such coveérage shall cover Lender, but might or might rot proteci Borrower, Borrower's
equity in the Propecty, or the conteats of the Property, dgainst any risk, hazard or liability and might provide greater
or lesser coverage fisa was previously in effect. Borrower acknowiedges that the cost of the-insurance coverage so
obtained miglit significardty, exceed the cost of insurance that Borrower couid have obtained.  Any amounts disbursed
By Lender under this Section’3 shall become adclitional debt of Borrower secured by this Security Instrument, These
dmounts shall bear interest al the Note rale from the date of disbursement and shall be-payable, with such interest,
upon natice from lender to Borrowsr: requesting payment.

All insurance. policies required. by iender and renewals-of such palicies shull be-subject 10 Lender's right to
disapprove such policies, shall include a stawdard mortgage clause, and shill name Lender as mortgagee and/or as an
additional loss payee, Lender shall have the right to hold the policies und renewal certificates, If Lenderrequires,
Borrower shall promptiy give to Lender all cicelpls of paid premiwns-and renewal notices. IF Borrower obtains any
form of insurance coverage, not otherwise requires by Lender, for damage-to. or destruction of, the Property, such
policy shait inctude a standard mortgage clause aid shall name Lender as morigagee and/or as an additional loss
payee,

Tn the event of loss, Borrower shall give prompt notize i the insurance carrier and Lender. Lender may make
proof of loss if not made. prompily by Borrower, Unless Lépder and Borrower otherwise agree in writing, any
insurance proceeds, whelher or not the underlying insurance was viguired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically Tensible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right z'nold such insurance proceeds until Lender
has had an-opportunity to inspect such Property to ensure the work has blen vompleted to Lender’s satisfaction,
provided that such inspection shall be undertaken promplly. Lender may-dizourse proceeds for the vepairs and
restoration in 2 single payment or in a'series of progress payments as the work(is completed. Unless an agreement
is made in writing. or Applicable Law requires interest 1o be paid on such insurancesroceeds, Lender shall not be
‘required to pay Borrower any interest or earnings on such proceeds. Fees for public agjustars, or other third parlies,
retained by Borrower shall not be paid-out of the insurance proceeds and shall be the soli obligation of Borrower:
If (he restoration or repair is not economically feasible o Leader' s security would be lessened, the msurance proceeds
shali be applied to the sums secured by this Security Instrument, whether or not then due, with i eacess, if any, paid
10 Borrower. Such insuranee proceeds shall be upptied in the order provided for in Section 2.

If Borrower abandons the Properly, Lender may file; negoriate dnd settie any available insuriace rlaim and
related matters; If Borrower does not respond within 30 days Lo a notice from Lender that the insurance carrier has
offered to setile a.claim, then Lender may negotiule and settle tie claim.  The 30-day period will begin when the
notice is given. n either event, or if Lender-acquires the Property under Section 22 or otherwise, Borrower hercby
assigs 10 Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any other of Borrower's rights (other than the right to any reftind
of uncarned premiums paid by, Borrower) under atl insurance policies covering the Property, insofar as such rights
arc applicableé to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Praperly or 10 pay amounts unpaid under the Note or this Securily Instrument, whether or not then due.

ILLINQIS - Single. Family - Fannie Mae/Freddie Mac UNIFORM (NSTRUMENT - MERS +:DocMagic
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‘6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the'exeeution of lhis. Security Instrument and shall continue:to occupy the Property as Borrower's
principal residence for at Jeast one year afier the date of oceupancy, unless Lender otherwise agrees in writing, which
consent shiatl not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection ol the Property: Inspections, Borrower shall not destroy,
damage or impair the Property, allow'the Praperty to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent. the Property from
deteriorating or decreasing in value due 1o its condition.  Unless it is determined pursuant to Section § that repair or
restoration is not economically feasible, Borrower shal} promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or-condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsibie for repairing or restoring thie Property only if Lender has released
proceeds for such nurposes. Lender nway disburse proceeds for the repairs and restoration’in a single payment or in
a series ol progrese payments as the work is completed. if the insurance or condemnation proceeds are not sufficient
to repair orrestore tieCioperty, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration. ‘

Lender or its agent niayminke reasonable éntries upon and inspections of the Property. [Tt has reasonable cause,
Tender may inspect the interior of the impravements on the Property. Lender shall give Borrower notice at the time
of or prior 1o sueh an interior inspection specifying such reasonable cause.

8, Borrower's Loan Applicsdsn. Borrower shall be-in default if, duriig the Loan application process,
Borrower or any-persons or entities acting prihe direction of Borrower or with Borrower' s knowledge or consent gave
‘materially false, misleading, or inaccurac: intormation or statements (o Lender (or failed 10 provide Lender with
material information) in connection with the l:oan. Material representations include, but are not limited to,
representations concerning Borrower's occupanty #f tae Property as Borrower's principal rqside’nce,

9, Protection of Lender's Interest in the @ operty and Rights Under this Security Instrument, 1f(a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly alfect Lender's interestin i Property andfor rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnaion or forfeiture, for enforcement of a lier which may
attain priority over this Security:Instrument or to eaforee laws er.sepulations), or (c) Borrower has abandoned the
Property, then Lender may do and piy for whatever is reasonable of appropriate 1o protect Lender's interest in the
Property and rights under this Securily Instrument. inclnding proteciinz-and/or.assessing the value of the Property,
and sceuring and/or repairing the Propérty, Lender’s actions can include, byt are not fimited to: (a) paying any sums
secured by d lien wlitch Has priority aver thig Security Tnstrument: (b dppearing/in court; and (¢} paying reasonable
attorneys' fees 1o protect its interest in the Property andfor tights under this Securityunstrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not liriites 1o, entering the Property to
make tepairs, change locks, replace or board up doors and windows, drain water froin pises, eliminate building or
other code violations or dangerous conditions, aud have utilities wrned on or off. Althoug!i, Lender may take action
underthis Section 9, Lender does not havieto do so and is not under any duty or abligation to o sc. It is agreed that
Lender incur’s no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lcndu ander this Scction 9'shall become additional debt of Borrowér serured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disburseniert ard. shall be
payable, with such interest, upon notice from lehder to'Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions ol the lease.
Borrower shall not surrender the leasehold estate and intevests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, aller or amend the ground lease: If Borrower
acquires fee title to the Property, the leas¢hold and the fee title shall not merge unless Lender agrees to the merger
in writing,

16. Mortgage Insurance: If Lender required Mortgagé Insurince as d condition of making the Loan, Borrower
shal} pay. the premiums required to maintain the Mortgage: Insurance i effect. 1f, for any reason, the Mortgage

ILLINOIS - Single Famly - Fannie Mae/Fréddie Mac UNIFORM INSTRUMENT - MERS "w; DocMaglc:
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required lo make separately desighated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premivms required 1o obtain coverage substantially equivalent 1o the Mortgage
Tnsurance previously in effect, at a cost substantiaily equivalent (o the cost to.Borrower of the- Mor(gage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. 1T substantially equivatent Mortpage
Insurance coverage is not available, Borrower shull continue 1o pay 1o Lender the amount of the separately designaled
payments that were due when the insurance coverage ceased to be in effect. Lender will accept,-use and retain these
payments as a non-refundable loss Teserve in liey of Mortgage Insurance. Such loss reserve.shall be non-refundable,
notwithstanding (he Tact that the L:oan is ultimately paid in {ull, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avaiiable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insvrance. [f Lender required Mortgage Insurance as a condition of ‘making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the: premiums requirzd to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender"s requirement toe Mortgage Insurance ends in accordance with any wriltén agreement between Borrower and
Lender providing for suchiecmination or until termination is required by Applicable. Law. Nothing in this Section
10 affects Borrower's obligition to pay interest at the rate provided in the Note,

Mortgage Insurance réiinburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower dees not repay the Loar plagreed, Borrower is not a party to the Morigage [nsurance.

Morigage insurers eviluate their loraivisk on all such insurance in force from time to time, and may enter it
agreements with other parties that share or modify their risk, of reduce losses. These agreements are on terms und
coiditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agrezments.. “These
apreements may require the inortgage insurer to tvakd paymenlts using any source of funds that the mortgage insurer
mayhave available-(which may include funds obiaried from Mortgage Insurance premiums).

As o result of these agreements, Leader, any purchaserof the Note, another insurer, ‘any reinsurer, ‘any other
entity, or any affiliate of any of thé foregoing, may recerve fdivectly of indirectly) amounts that derive [fom (or might
be characterized iis) a portion of Borrower' s payments for Morrgage Insurance, in exchange for sharing or modilying
the mortgage insurer's risk, or reducing losses. 1f such agreemer provides that an affiliate. of Lender takes o share
of the insurer's risk in exchange-for a shure of'tlle_prelﬁiums paid f0 the insurer, the arrangement is often termed
"caplive reinsurance.” Further:

(a) Any such apreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any othier terms of the Loan. Such.agreements will not rsercase the amount Borrower will owe
for Mortgage Insurance, and they will nof entitle Borrower to any refund.

(b) Any such agieements will not affect the rights Borrower has - i any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any ofler law. Thes: rishts may include the right
1o receive certain disclosures, to request and obtain cancellation of the Mortgage Iusnrance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgag e Inturance premiums
that were unearned at the time of such cancellation or termination,

1L Assignment of Miscellaneous Procceds; Forfeiture. All Miscellancous Proceeds aredierehy assigned to
and shall be paid to Lender,

If the Property i damaged; sich Miscellaneous Proceeds shall be applied Lo festoration ot repair of the Property,
if the restoration or repair is economically feasible and Lender's sécurity is not lessened. During such repair and
restoration period. Lender shall have the riglit to hold such Miscellaneous Proceeds until. Lender has had an
opportunity 10 inspect. such Property to ensure the work has been completed io Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as.the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest Lo be paid on such Miscellaneous Proceeds, Lender shafl not be reguired to-pay Borrower any
interest or-earnings on such Miscellancous Proceeds, I the restoration or repair is not economically feasible or

ILLINOIS: - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS + DocMagic
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Lender's security would be lessened, the MisceHaneous Proceeds shiall be applied to the sums secured by this-Security
[nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event-of a total laking, destructien, or loss in vatue of the-Property, the Miscellancous Proceeds.shall be
applied to the sums secured by this Security Instrument, whether or not then due; with the excess, if any, paid to
Borrower.

In the event of a partinl taking, destruction, or loss in value ol the Property in which the fair market value of
the Property immediately before the-partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately hefore the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: ‘(a) the total amount of the sums
secured immeriately betore the partial taking, destruction, or loss in value divided by (b) the fair market value.of the
Praperty iminediarely before the partial taking, destruction, or loss in value. Any balanice shall be paid to Borrower.

In the évent nfy partial tiking, destruction, or loss i value of the Property in which 1he fair market value of
the Property immedia!Cly before the partial taking, destruction, or toss in value is less than the amount of the sums
secured immediately borioe the partial taking, <estruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shitl be applicd Lo the sums secured by this Security Instruieit whether
or not the sums are then due

If-the Property is abandeued by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers 1o ~duke an award to selile a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the nptics is given, Lender is authorized to collect and apply the Miscelluneous
Proceeds either to restoration or repair 0. the Property or to-the sums secured by this Securily Instrument, whethir
or not then due, "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
agdinst whom Borrower has a right of action inrecard 1o Miscellaneous Proceeds.

Borrower shall be in default if-any action or proceeding, whesher civil or criminal, is begun that, in Lender’s
Jjudgment; could result in forfeiture of the Praperty or o'ier taaterial impairment of Lender's tnterest in the Property
or rights under this Security Instrument, Borrower can cuve sach a default and, if acceleration has oceurred, reinstate
as provided in Section 19, by causing the action or proceaipig to be dismissed with a ruling thai, in Lender's
judgment, precludes forfeiture of the Property or other materiabipipairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any awardGr-claim for-damages that are atiributable to the
impairment of Lender's interest in the Property, are hereby assigned :ar2-snall be paid to Lender,

All Miscellaneons Proceeds that.are not applied to restoration or repair ofithe Property shall be applicd in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver, Ekterision of the time for payment or
modification of amortization of the sums secured. by this Security fnstrument granted2w-Lender to Borrower or any
Successor in Interest of Borrower shail not operate 10 release the liability of Borrower or wy Successors in Interest
of Borrower, Lender shall not be required (o commience proceedings against any Successor in Interest of Borrower
or (o refuse to extend time for payment or atherwise modify amortization of the sums. secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Intercst o1 Ravrower. Any
forbearance by Lender in exercising any right or remedy including; without limitation, Lendei s azceptance of®
payments from third persons, entities or Succdssors in Interest of Barrower or in amounts less than theameund then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; -Co-signers; Succeessors and Assigns Bound. Borrower covenants and agrees
that Borrower! s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (0 "co-signer): (a) is co-stgning this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated (o pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS. ¥ DocMagic
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Subject to the provisions of Section [&, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall dbtain all of Borrower's'tights
and benefits under this Security Instrument, Borrower shall not be released from Borrower' s obligations and liability
under this Sccurity Instrument unless Lender agreesto such release in writing. The covenants and agreements of: this
Security Instrument shall bind (except as provided in Section 20) and benefit the ‘successors and assigns of Lender.

14. Loan Charges. Lender way charge Borrower lees lor services performed in connection with Borrower's
defaull, for the purpose.of protecting Lendar's interest in the Property and rights under this Security Instrument,
inciuding, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard (o' any other fess, the
absence-of express authority in this Sécurity Instrument to charge a specific fee to Borrower shall.not be construed
as 1 prohibition. on the charging of such fee, 'Lendar may not charge fees that are expressly-prehibited by this Security
Instrument or by Applicable Law.

If the Ledn is subject to a law which sets maximum Joan charges, and that law is. finally intcipreted so that the
interest or Gthei'Ioan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (&) any suchican clarge shall be reduced by the amount necessary to reduce the cliarge to the permitted limit;
and (b}.any sums alieidy collected from Borrower which exceeded permitted limits will be refunded to. Borrower,
Lender may choose to-nzke this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. I a refund/reduces principal, the reduction will be treated -as.a partial prepayment without any
prepayment charge (whetheror not a prepayment charge is provided for under the.Note). Borrower's acceptance of
any such refund made by dircct payment to Borrower will-constitate a waiver of any right of action Borrower might
have arising out of such overcharge,

5. Notices. All notices given‘oy Rarrower or Lender in connection. with this Security Instrument must be in
writing. Any notice 1o Borrower in coniection with this Security Instrument shail be deemed. to have been given to
Berrower when mailed by first class mail o when actually delivered to Borrower's notice address if sent by other
means, Nolice 10 any one Borrower shall constitoe nziice (o all Borrowers.unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promplly/noufy Lendet of Borrower's change of address. [T Lénder
specifies a procedure for reporting Borrowsr's change of address, then Borrower shall only report a change of address
theough that specificd procedure.  There may be only one desiznated notice address under this Security Instrument
at any one time. Any natice to Lender shall be given by delivering’it or by mailing it by first class mail to Lender's
address stated herein.unless Lender has designated another address Sy-antice to' Borrower. Any notice in connection
with this Sccurity'lnstrumcm shall not be deened to have been given/ts Lender until-actually received by Lender.
Il any notice required by this Security Instrument is also required undir Applicable Law, the Applicable Law
requirement. will satisty the corresponding requirement under this Security Instament.

16, Governing Law; Severability; Rules of Construction. This Secunity/Instrument shall be governed by
tederal law and the law 'of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security Instrument are subject to any requiremerits and limitations of Applicable'Layve., Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but'such silence shall not be
construed ds a prohibition against agreement by contract. In the-event that any provision or/clau 2 of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions o this Security
Instrument or the Note which can be given effect without the contlicting provision.

As used in this Security Instrunient: () words of the masculine gender shall mean and include corrzéponding
nenler words or words of the femining gender; (b) words it the singular shall mean and include the plusaland vice
versa; and (c) the word "may” gives sole discretion without any oblipation io take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or-a Benetlcial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means any legal or'beneficial interast-in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow.agreement, the intent
of which is the transfer of title by Borrower w4 future date io a purchaser.
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If all of any part of the Property or any interesl in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrillen- consent,
lender may require immediate payment in full of alt sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

It Lender exercises this option, Lender shall give Borrower notice of siceeleration. The-notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Tnsirument. 1t Borrower fails lo pay these sumg prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without fuether votice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the eartiest oft (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicable Law might specify for the teriination of Borrower'svight to reinstate; or (¢) entry of a judgment enforcing
this Security Tnstitment. Those conditions dre that Borrower: (a) pays Lender all sums which then would be due
under this Security Jasirument and the Note as il rio acceleration had occurred; (b) cures any defauil of any other
covenants or agreemcris;(c) pays all expenses incurred in enforcing this Securily Instrument, including, but not
limited to. reasonable aug neys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instriipent; and (d) takes'such action as
Lender may' reasonably require 1o dssure thal Lender's interest in the Propeity and rights under this Security
Instrumient, and Borrower' s obligation (hy pay the sums secured by this Security Instrument, shall'centinue unchanged
uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following Torms, as selected by Lender: (a) cash; (b) money order; {c) certified
check, bank check, treasurer’s check or cashier s.check, provided any such check is drawn upon an iustitution whose
deposits arc insured by a federal agency, it strumentality or entity; or (d) Electronic Funds T ransfer.  Upon
reinstatement by Rorrower, this Security Instrurieit and obligations secured hereby shall remain fully effective as il
no acceleration had occurred. However, this right 1o reistaiz shall wot apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noticesl Grievance. The Nate or a partial interest in the Note
{together with this Security Instrument).can be sold one or @ar< times without prior notice (o Borrower. A sale:might
result in'a change in the entity (known as the "Loan Servicer?) tiat collects Periodic Payments.due under the Note
and this Security lnstrument and performs other mortgage loan gaes izing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more cazages of the Loan Servicer unrelated to a sale
of the Note. If there isa change of the Loan Servicer, Borrower will be goen yritten notice-of the change which will
state the name and address of the new Loan Servicer, (he address to which.payments should be made and-any other
information RESPA requires in connection with a notice of transfer of serviciiig: If the Note is sold and thereafter
ttic Loan is'serviced by a Loan Servicer other than the purchaser of the Note, the snorigage loan servicing obligations’
to Borrowet will remain with the Loan Servicer or be tronsferred toa successor Loan Servicer and are not ussumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bortower nor Lender may commence, join, or be joined to any judicial actio’s. (as either an individual
litigant or the inember of a class) that arises from the other party’s actions pursuant to this Secwiry Insirument or that
aileges that:the other party has breached any provision of, or any duty owed by reason of; this Sccrinty Instrument,
until such Borrower or Lender has notified the other party (with such notice givenin compliznce withithe requirements
of Section 15) of such alleged breach and afforded the other party herelo a reasonable period after the iviag of such
hotice to take corrective action. If Applicable Law provides a time period which must elapse hetore cersain action,
can be taken, that time period will he deemed 10 be teasonuble for purposes of this paragraph. The notice of
icceleration and oppqrturiity to cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given
to. Borrpwer pursuant to Section 18 shall be deemed 1o satisty the notice and opportunity 1o take corrective action
provisions.of this Section 20,
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21. Hazardous Substances. As used in this Section 21: (2) “Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic. pesticides and herbicides, volitile solvents,
materials containing asbestos or formaldehyde, and radioactive. materials; (b "Environmental Law" means federal
leiws anid laws of the jurisdiction where the Property is located that relate 1o health, safety or environmenial protection;
(¢} "Environmental Cleanup™ includes any response action, remedial action. or removal action, as defined in
Envifonmental Law; and {d). an "Environmentat Condifion” means o condition that can causg, ‘contribute lo, or
otherwise (cigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shdll not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Envirownenta' Condition, or (¢) which, due to the presence, use, or rélease of a Hazardous Substance, creates a
condition that wiversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, o sturdge on the Property of smal quantities of Huzardous Substances that are -generally recognized
to b appropriate o sioymal residential uses and to maintenance of the Property (inciuding, but not limited to,
hazardous substances i consumer praducts).

Borrower shall prowmptiy.give Lender written netice of (a) any investigation, claim, demand, lawsuit or other
actien by any governmental ol regulatory agency or private party involving the Property and any Hazardous Substance
or Environimental Law ol which Borrower has actual knowledge, (b) any Environmental-Condition, including bt not
Hmited to, any spilling, leaking, Jdisch-ipe, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, usc or rziaase of o Hazardous Substance, which adversely affects the value.of the
Property. If Borrower learns, or is notifizd by any governmental or regulatery authority, or any private party, that
any removal or other remediation o any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in atco dunce with Environmental Law. Nothing Berein shall create any
obligation on Lender for an Environmental Cleantip

NON-UNIFORM COVENANTS. Borrower atidLender further covenant and agrée as follows:

22, Acceleration; Remedies. Lender shall give nuiiZe to Borrower prior to acceleration -following
Borrower's breach of any covenant or agreemient in this Secericvinstroment (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The noticesizall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not’less than 30 days from 12 date thenotice is given to Borrower, by
which the default must be cured; and-(d) that failure to cure the defaul? on or before the date specified in the
notice may result-in acceleration of the sums secured by this Security-Tpatrument, foreclosure hy judicial
proceeding and sale of the Property, The notice shall further informi Borrdwer of the right to reinstite after
accéleration and the right to assert in the foreciosure procecding the non-existerce of @ default or any other
defénse of Borrower (o acceleration and foreciosure. [f the default is not cured o1, or kefore the date specilied
in the notice, Lender at its option may require immediate payment in full of all sumssecured by this Security:
Instrumeint without further demand and may foreclose this Security [nstrument by judicizi proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Scctinn 22, including,
but not limited to, reasonable attorneys' focs and costs of title evidence,

23. Release. Upon payiment of atl sums secured by this Security Instrument, Lender shall releaga this Security’
Instrument. Borrower shall pay any recordation costs. Leader may charge Borrower a fee for releasing tis Securily
Instrument, but only if the fee is paid w a third party for services rendered and the charging of the fee is permitted
under Applicable Law. '

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the: [llinois homestead exemption laws,
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25. Placement of Collateral Protection Insurince. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agicement with Lendey, Lender may purchase insurance at Borrower's:
expense 10 protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not.pay any claim thar Borrower makes or any claim that is made
against Borrower in connection with-the collateral. Borrower may later cancel any-insurance purchased by Lender,
but only afler providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agfeement. 1f Lender purchases insurance for the collateral, Borrower will be responsible:for the costs of
thatinsurance, inclnding interest and any other charges Lender may impose.in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be.added to Borrower's total outstanding balance or obligation. The costs of ihe insurance may be more than the cost
of insurance Borrower miy be-able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this Sccurity
Tnstrument and‘in iy Rider executed by Borrower and recorded with it,

e e = .,

; rd eil)
Lance Wallace -Borrower Kimberly And/{rson -Barrower
Witness Witness
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[Space Below This Line For Acknowledgment]

State of ILLINOIS )

) 85,
County of _Cook.

SMWV\M\ ‘é\fbkl Q“H’(\COF/*‘

(here ‘l,we name of officer and iis official title)

certify that

Lance Walluse AND Kimberly Anderson

(name of grantor, apd if acknowledged by the spouse, his or her rame, and add "his or her spouse”)

personally known 1o me to be the game person whose name is (or are) subscribed to the foregoing instrument,
appeared before me thisday in perton; »4d acknowledged that he (she or they) signed and.delivered the instrument
as his (her or their) free and voluntary actfar the uses and purposus therein set forth.

%vm«ﬂ/l‘z‘*//%( Vuéf NG

(Signatre of officer)

Dated: JULY 30, 2021

AAAAAAARAANAAAANAAANY YWY
AN W

'; OFFICIAL SEAL

y  SHANNON KIRBY PITTACORA
b NOTARY PUBLIC - STATE OF ILLINOIS
b MY COMMISSION EXPIRES:07/09723
3

AT

AP,
WA

Loah Originator: Chanel Turner, HMLSR 1D 1532670
Lean Originatofr Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 213828667

Date: JULY 30, 2021

Property Address: 701 S WELLS ST Unit 1145
CHICAGO, TLLINDIS 60607

EXHIBIT "A"

LEGAL DESCRIPTION
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Loan Number: 213828667

FIXED INTEREST RATE RIDER
Date: JULY 30, 2021
Lender: GUARANTEED RATE, INC.

Borrower(s): Lance Wallace, Kimbarly Anderson

THIS TIXED INTEREST RATE RIDER is made this  30th  day of Jury, 2021
and is ivcorporated into and shall be deemed to amend. and supplement the Security lostrument, Deed of
Trust, or Sceurity Deed (the "Security Instrument™) of the same date’ given by the undersigned (the
“Borrower™) (0_senure repayment of the Borrower's fixed rate promissory note (the "Note™) in faver of*
GUARANTEED 4 ATF, INC.
(the "Lender™). Theerurity Instrument encumbers the property more specifically described in the Security
Instrument and located at:

701 S WELLZ. ST Unit 1105, CHICAGO, ILLINOILIS 60607
[Property Address]

~ ADDITIONAL COVENANTS, Tn addition to the covenants and agreements made in the Security
Instriment, Borrower and Lender tuctier covenant and agree as follows:

A. Definition ( E ) "Note" of the-Sedurity Instrument is hereby deleted .and the fellowing
provision is substituted in its place in the Security Instrument:

( E ) "Note means the promissory. note signed by she orrower and dated JULY 30, 2021
The Note states that Borrower owes Lender TWO HUNDKED ZIGHTY THOUSAND AND 00/100

Potars (U.5. § 280,000.00 )
-plus interest. Boreower has promised to pay this debt in regulps Periodic Payments and to pay the debt in
full not later than AUGUST 1, 2051 al thewe of 3.625 %.

BY SIGNING BELOW, Borrower ncccpis and agrees to ihe terms and covenants contained in this Fixed
Intercst Rate Rider.

o[éf/(c(/ U%%Cé/ ;7’1'30(?/) 7 MC/LLLM/;O /2/

Borrower Lance Wallace Date Bofbwer K iriber y Anderéoun.” Dae

ILLINQIS FIXED INTEREST RATE RIDER - .
ILFIRROR 09/03/18 ' . DocMagic
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701 5 WELLS ST Unit 1105
APN: 17-16-40-205-1025 & 1271

Loan Number: 213828667

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 30th  day of JULY, 2021 .
and is incorporated into and shall be deemed (o amend and supplement the: Mortgage, Deed. of Trust, or
‘Security Deed (the "Security Instrument”} of the same date given by the undersigned (the “Borrower") to
secure Borrower's Note to  GUARANTEED RATH, INC., A DELAWARE CORPORATION

(the "Lender) of the same date and covering the Property described in the Security Instrument and located at:

701 8 WELLS ST Unit 1305, CHICAGO, ILLINOIS 60607
[Froperly Address]

The Property includes s unit in, together with an undivided imterest in the common elements of, a
condominium project kiovin as:

wells Street Tower Condo
Name-of Conduminitin Project]

(the "Condominium Project”). If the ovwnes gssociation or other entity which aéts for the Condominium
Project (the "Owners Association”} holdi tilleste property for the benefit or use of its members or
sharéholders, the Property also includes Borrowr s interestin the Owners Association and the vses, procecds
and benefis of Borrower's iterest.

CONDOMINIUM COVENANTS, In addition to-hecovenants and agreements made in the Security.
Instrument, Borrower and Lender further covenant and agréesas follows:

A. Condominium Obligations. Borrower shall per{or/nail of Borrower's obligations under the
Condominium Project's Constiteent Documents. The " Constituent Décumants” are the: (i) Declaration or
any other document which creates the Condominium Project; {ii) by-kives; 711) code of regulationy; and (iv)
othier equivalent documents. Borrower shail promptly pay, when due, ali dues and assessments imposed
pursuant to the Constituent Documents, '

B. Praperty Insurance. So lonig as the Owners Associntion maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condoniinium Project which i saiusfaciory to Lender
and which provides insurance coverage in the amounts fincluding deductible Jevels), for-ins poziods, and
against loss by fire, hazards included within the term “eatended coverage, " and any other hazatas including,
but not timited to, carthquakes and flaods. from-which Tender requires insurance,. then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instatlmenes for
property insurance on the Property! and ('ii)' Borrower's obligation under Section 3 to mainiain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change-during the term-of the loan.

MULTISTATE.CONDOMINIUM RIDER
Fannie Mae/Freddie Mac- UNIFORM INSTRUMENT
Form 3140 1/01 Page 1 of 3

7 DocMagic




2124441068 Page: 19 of 23

UNOFFICIAL COPY

Borrowei shall give Lender prompt notice af any lapse in required property ingurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair {ollowing.
2 loss to the Praperty, whether to the unit or 1o common elements, any proceeds payable 1o Borrower are
hereby assigned and.shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or. not then due; with the excess, if any, paid 1o Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be. reasonable to insure
that the Owners -Association maintaing a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D.” Condemnation. The proceeds of any award of claim for damages, direct or consequential,
payable to Borrover in connection with any condemnation or other taking of all or any part of the Property,
whether of theuric or of the common elements, or for any conveyance in.liew of condemnation, are hereby.

asstgned and shaii'o& puid to Lender. Stich proceeds shall be appliéd by Lender to the sums secured by the
Security Instrumentas grovided in Section 11

E. Lender's Prior Consent. Borrower shall not, exceptafier notice to Lender and with Lender's
prior wrilten consent, either partivion or subdivide the Property .or consent to: (i) the abandonment or
termination of the Condominium Proisci, except for abandonment or termination required by law in the cdse
of substantial destruction by fire or ather casualty or in.the case of a taking by condemnation or eminent
domain; (ii) any dimendment to any. provitior. of the Conslituent Documents if the provision is for the express
benefit of Lender; (iif) termination of profdssisnad management and assumption of self-manusgement of the
Owners Association; or (iv) any action whiclh would have the effect of rehdering the public liability insurance
coverage maintaincd by the Owners. Association un‘icceptable 10 Lender.

F. Remedies. If Borrower does not pay. condonsiciin dues and dssessments when due, then Lender
may pay them. Any amounts disbursed by Lender under 1h jaragraph F shall become additional debt of
Borrower secured by.the Security Instririent. Unléss Borrowerpns Lender agree 1o other terms of payment,
these amounts shall bear interest from the date of disbursement atthe Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINILIM RIDER ';"/DucMagir:'
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ) *
Form 3140 /01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepty and agrees to the terms and covenants contained in this
Condominium Rider.

R il ., Al O R

Llance Wallace -Borrower lxlmberly An brson -Borrower

MULTISTATE CONDOMINIUM RIDER e DocMagic
Fannie-Mae/Freddie- Mac UNIFORM INSTRUMENT i
Form 314071/014 Page 3 of 3
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Lean Number: 213828687

701 S WELLS ST Unit 1105
APN: 17-16~40-205-1025 & 127]

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this  30uh  day of JuLyY 2021 .
and is incorporated into and shall be deemed to antend and supplement the Mottgage, Deed of Trust, or
Security Deed (the "Security Instrament") of the same date given by the undersigned (the “Borrower,”
whether there are one or more persons indersigned) to secure Borrower's Note to GUARANTEED
RATE, INC., A DELAWARE CORPOHATION
(the "Lerdes") of the same date and covering the Property described in the Security Instrument (_t'he
“Property"), avhich is located at;

701 $ WELLS ST Unit 1105, CHICAGQO, ILLINOIS 60607
|Property Adidress)

In addition to the covienants and agreements made in the Security Instrument, Borrower and Lender
further covenant and ugree that-Sections 6 and 8 of the Security Instrument are-deleted and are replaced by
the Tollowing:

6. Occupancy. Borrower will accupy and use the Property as- Borrawer's second home.
Botrrower will maintain exclusive cénirol.over the occupancy of the Property, including short-term
rentals, and will not subject the Propuriy 1o 7y timesharing or other shired ownership-arrangement
or 10 many renial pool or agreement that requires Borrower either to rent the Property or give a
management firm or any other person or entty sny control over the occupancy or use of the
Property. Borrower will keep the Property avatlaple primarily as a residence for Borrower's
personal use and enjoyment for at least one year aficrhe date of this-Second Home Rider, urless
Lender otherwise agries in writing, which consent shili)416® be unreasonably withheld, or unless
extenualing ¢ircumstances exist which are beyond Borrowe:” s control.

8. Borrower's Loan Applicatian. Borrower shall be in defat if, during the Loan application
process, Borrower or any persons or entities acting at the direction o7 Porrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate iatermation or statements to
Lender (or failed to provide Lender with material informafion) in connsttiop with the Loan.
Material representations include, but are not Jimited to, representations concerning Borrower's
gecupancy of the Property as Borrower's sécond home.-

MULTISTATE SECOND HOME RIDER - Single Family 7 OocMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT :
Form 3880 1/01 (fev. 4/19) ' Page t of 2
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Second Home Rider.

0@%@/ Watlae -, W %

I
Lance Wallace -Bortower Kimberly An'd/érson -Borrower

MULTISTATE SECOND HOME RIDER - Single Famil & -
Fannie Mae/Freudio Mac UNIFOMM INSTRUMENT v DocMagic
Form 3890 1/01 {rev. 4/19) Page 2 of 2
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LEGAL DESCRIPTION

Order No.: 21GSC093898LP

For APN/Parcel ID(s): 17-16-402-050-1025 and 17-16-402-050-1271

PARCEL 1:

UNITS 1102 AND P-101 IN THE WELLS STREET TOWER CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF BLOCK 101 AND 102 IN
SCHOOL SECT!ON ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE 7 HIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO
THE DECLARATON OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0020484524, AS
AMENDED FROM TIMZTO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENT'S, ALL IN COOK COUNTY, ILLINOIS. '

PARCEL 2.
NON-EXCLUSIVE EASEMENTS F OR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE,

ENJOYMENT AND SUPPORT AS CREATED BY DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS RECCRDED AS DOCUMENT NUMBER 0020484523,



