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DEFINITIONS

Words used in mmltiple sections of this acsutient are defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding, thy vsage of words used in this document aze also provided in
Section 15.

(A) "Security Instrument" means this document, Whick is dated  August 24, 2021, sogether with
all Riders to this document,

(B) "Berrower" is Arthur Byrd and Carol Byrd ~hushand and wite

Borrower is the mortgager under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systerns, Inc. MERS is a separate corporatiop ihat is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee ander this
Security Imstrument, MERS is organized and existing under the Jaws of Delaware, and bas an‘aidross
and telephone nurmber of 2.0, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

) "Lender" is Rocket Mortgage, LLC, FKA Quicken Loans. LLC -

Lenderisa Limited Liabitity Company

630014517

FHA Mortgage Wit MERS-IL 93042014
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organized and existing under the laws of The State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1%06

(E) "Note" means the promissory note signed by Borrower and dated  AUgUSt 24, 2021 . The Note
states that Borrower owes Lender  Tw0 Hundred Eighteen Thousand Six Hundred Forty
Three and 00/100
Dollars (U.S. § 218,643.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than ~ Septenber 1, 2051

(F) "Property" means the property that is described below under the heading “Transfer of Rights in the
Propusty.”

(G) "Loan) means the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
suns due wrder this Security Instrument, plus interest.

() "Riders" mears ail Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execried by Borrower [cheek box as applicable];

L) Adjustable Rate Piser [ Condomininm Rider [ Planned Uit Development Rider
Other
O Rehabilitation Loan Rider

() "Applicable Law" means all controlling <oplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(H "Communify Association Dues, Fees, and Assessiarits" means all dues, fees, assessments and other
charges that are imposed on Botrower or the Property 233 condominium association, homeowners
association or similar organization,

(K} "Electronic Funds Transfer” means any transfer of funds, ctuer than 4 transaction originated by check,
draft, or sirnilar paper instrument, which is initiated through an eledtronic terminal, telephonic
imstrament, computer, or magnetic tape so as to order, instruct, or aumorize a financial institution to
debit or credit an account, Such tarm includes, but is not limited to, point-ufaalz transfers, awtomated
teller maching transactions, fransfers initiated by telephone, wire transfers, anc-automated clearinghouse
transfers.

(L} "Escrow Items" mgans those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or piocweds paid by
any third party (other than insurance proceeds paid under the coverages deseribed in Section'3) Tor: (i)
damage to, or destruction of, the Property; (il condemmation or other taking of all or any part of e
Property; (iii) conveyance in licu of condemmation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
5 pay

Loan,
FHA Mortgage With MERS-L 943072014
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(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrament,

(1) "RESPA" means the Real Estate Seftlement Procedmwes Act (12 1.5.C. Section 2601 et seq.) and its
implementing repulation, Regolation X (12 C.E.R. Part 1024}, as they might be amended from time to
time, or any additional or successor {egislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related
mortgage loan" nnder RESPA.

Q) "Secretary” means the Secretary of the United States Department of Housing and Urban Development or
his dusignee,

(R) "Succeisor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party h-s assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF Rifi5T8 IN THE PROPERTY

This Security Instrument sécnres to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Notg; and (i) the performance of Borrower's covenants and agreements under
this Security Instruraent and the Nete-For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominze for Teoder and Lender's successors and assigng) and to the
successors and assigns of MERS, the folloving described propercty located in the
County of Cook
{Type of Recording Jurisdiction) {Name of Recording Jurisdiction)

SEE EXHIBIT “A"™ ATTACHED HERETO AND/MAGE A PART HEREOQF,
SUBJECT TO COVENANTS (F RECORD,

Parcef ID Number: 31-13-304-014-0000 which curzently bas the addrecs of
20640 Corinth Rd Sireet)
Olympia Fields (Citp, Ulinois 60461- 1533 (Zip Code)

("Property Address"):

FHA Morigage Wih MERS-IL, Il
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TOGETHER WITH all the improvements now or hereafter eregted on the property, and all easements,
appurtenanees, and fixtures now or hereafier a part of the property. All replacements and additions shalk also
be covered by this Security Instroment. All of the foregoing is referred to in this Security Instrument as the
"Property.” Bortower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instroment, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action reqpired of Lender
including, but not limmted to, releasing and canceling this Security Instroment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is voencumbered, except for cucumbrances
of record. Zonrower warrants and will defend generally the title to the Property agaivst all claitns and
demands, sukjert to any encumbrances of record.

THIS SECURIT Y INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited vanations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTE. Norrower and Lender covenant and agree as follows:

1. Payment of Principal, In‘crest, Escrow Items, and Late Charges. Borrower shall pay when due
the principal of, and interestor, the debt evidenced by the Note and late charges due under the Nete,
Borrower shall also pay funds for eserow Ttems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be madefo U.S, currency. However, if any check or other instrument
received by Lender as payment vades the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all snbsvquedt payments due under the Note and this Security Instrument
be made in one or more of the following forms, aeselected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check of caslier's ehack, provided any such check is dravm upon
an institution whose deposits are insured by 4 federsl azency, instrumentality, or eutity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received atibe location designated in the Note or at such
other location as may be designated by Lender in accordance A% the notice provisions in Section 14.
Lender may return any payment or partial payment if the payment or purtial paymeuts are insufficient to
bring the Loan current. Lender may accept any payment or partial paymont insufficient to bring the Loan
current, without waiver of any rights berennder or prejudice to its rights to.cefuse such payment or
partial payments in the future, but Lender is not obligated to apply such paymints at the time such
payments are accepted. If each Periodic Payment is applied as of its schedulec due-date, then Lender
need not pay interest on unapplied funds. Lender may bold such unapplied fundswatil Bortower males
payment to bring the Loan current. If Borrower does not do so within a reasonable petiod bf time,
Lender shall either apply such funds or retum them to Bosrower. If not applied earlier, suci: fuads will
be applied to the outstanding principal balance under the Note immediately prior to foreclostie No
offset or elaim which Borrower might have now or in the future against Lender shalf relieve Eortewer
frorn making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2.  Application of Payments or Proceeds. Except as expressty stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following

order of priority:
FHA Morgage With MERS-IL 9130/2044
VMPAN(L) (1810).00
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First, to the Mortgage Insurance preminms to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly morigage insurance premiums;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and
other hazard insurance premivins, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifih, to late charges due under the Note.

Any arplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Nots sha.l not extend or postpone the due date, or change the amount, of the Periedic Payments.

3. Funds for Escrow ltems. Borower shall pay to Lender on the day Periodic Payments are due under
the Note, untit the Note is paid in full, 2 sum (the "Tands") to provide for payment of amounts due for:
{a) taxes and agiessments and other items which can attain priority over this Security Instrument as a lien
or encumbrance or the Property; () leasehotd paymments or ground rents on the Property, if any; {¢)
premiums for any and 2./Vinsurance required by Lender under Section 5; and (d) Mortgage Insurance
prerniums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Tnsurance preminms. These items are called "Eserow Items." At origination or at any
time during the term of the Loan, Letder may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Parrower, and such dues, fees and assessments shall be an Escrow
Ttem. Borrower shall promptly flll"ﬂlSL foander all notices of amounts to be paid nnder this Section.
Borrower shall pay Lender the Funds for Zezrow [tems unless Lender waives Borrower's obligation to
pay the Funds for any or all Eserow [tems. Lendermay waive Borrower's obligation fo pay to Lender
Tunds for any or all Escrow Hems at any time. Jwry such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Leuder and, if Lender requires, shall furnish to
Lender veceipis evidencing such payment within such timé prriod ag Lender may reguire. Bortower's
obligation to make such payments and to provide receipts shall Jor all purposes be deemed to bo a
covenant and agreement contained in this Security Instrument, as the phrage "covenant and apreement” is
used in Section 9. 1f Borrower is obligated to pay Escrow Items ditzctly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may ereizise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Sectiori-9.45 1~ pay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any «ine Uy a notice given in
accordance with Seetion 14 and, upon such revocation, Borrower shalf pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an arount (a) sufficient to permit Lepdesdo.apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount 2 'ender can
requirg under RESPA, Lender shall cstimate the ameunt of Funds due on the basis of current dateaad
reasonable estimates of expenditures of future Escrow Hems or otherwise in accordance with Applicable
Law.

The Tonds shall be held in an institation whose deposits are nsmred by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured} or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Itcins no later than the time specified

FHA Mortgage With MERSL 913042014
VMP4N(IL) (181 0).00
Wolters Kluwer Financial Services, Ing, Page 8of 16
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anomally analyzing
the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law reguires interest to be paid on the Fonds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an anowal accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Bommower as required by RESPA, and Bomower shail pay to Lender
the <o mt necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cscrow, as defined under RESPA, Lender
shall not'fy 3orrower as required by RESPA, and Borrower shall pay to Leoder the amouni necessary to
make vp th< deliciency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment iz fiil of all sums secured by this Security Instrument, Lender shall promptty refued to
Borrower any Funde teid by Lender.

Charges; Liens. Borrow.r shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can autzin priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Cotammnity Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Iteuis, Borrower shall pay them io the manver provided in Section 3.

Berrower shall promptly discharge any (ier. waich has priority over this Security Instrument uuless
Borrower: (a) agrees in writing to the payincnt of the obligation $ecured by the lien in a manner
acceptable to Lender, but only so long as Borrgwer 's performing such agresment; (b) contests the lien in
good faith by, or defends against enforcement o' iae-Lisn in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while-tsnse proceedings are pending, but only until such
proceedings are concluded; or (c) secnres from the holdur oi the lien an agreement satisfactory to Lender
subordinating the lien to this Security Festroment. If Lender dotermines that any part of the Property is
subject to a lien which can attain priority over this Security o< frament, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which the¢ novice is given, Borrower shall
satiafy the lien or take one or more of the actions set forth above in vhis Section 4.

Property Insurance. Borrower shall keep the improvements now existiag o1 bereafter erected on the
Property insured against loss by fire, hazards included within the term "exterd’d coverage,” and any
other hazards including, but not Hmited to, earthquakes and floods, for which Lenader requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and foruie pertods that
Lender requires. What Lender requires pursnant to the preceding sentences can change. dviirg the teom of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lencer muy
require Borrower fo pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination, certification and fracking services; or (b) a one-time charge for flood zone determination
and certification services and subscquent charges cach time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower,

FHA Mortgage Wik MERS-IL
Wohers Kluwer Financial Senvices, Inc. “
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If Borrower fails to matntain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any

risk, hazard or liability and might provide greater or lesser coverage than was previousty in effact.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any armounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

Allivswrance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disappiove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee aud/or as an additional loss payee. Lender shaill have the right to hold the policies and ronewal
certificates /uf I.ender requires, Borrower shafl promptly give to Lender all receipts of paid premiums and
renewal wofices. 1 Borrower obfains any form of insurance coverage, not otherwise required by Lender,
for damage to, or desicvetion of, the Property, such pelicy shall include a standard mortgage clause and
shall name Lender as rnorigagee and/or as an additional loss payee.

In the event of loss, Borrowe. <lwll give protapt notice to the insurance carrier and Lender. Lender may
make proof of foss if not made prosaptly by Borrower. Unless Lender and Borrower otherwise agree in
writtag, any insurance proceeds, whetner or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the vestoration or repair is economically feasible and
Lender's security is not lessened. During si.ch'repair and restoration period, Lender shall have the right
to hold such insnrance proceeds until Lende has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfzction, provided that such inspection shafl be undertaken
promptly. Lender may disbirse proceeds for the iepaiis and restoration in 2 single payment or jn a series
of progress payments as the work is completed. Unless an agresment is made in writing or Applicable
Law requires interest to be paid on such insurance proceers, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. I'ces for uublic adjusters, or other third partics,
retained by Borrower shall not be paid out of the insurance prezecds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible of Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured-by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Suck icvmance proceeds shall be
applied i the order provided for in Section 2.

If Borrower abandons the Property, Lendar may file, nepotiate and settle any availoble insurance claim
and related matters. [f Borrower does net respond within 30 days to a notice from Letaer that the
insurauce carrier has offered to settle a claim, then Lender may negotiate and settle theslaina. The 30-day
period will begin when the notice 1s given. In either event, or if Lender acquires the Property »nder
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's righis to any insurines
proceeds in an amount not to exceed the amonnts unpaid under the Note or this Security Instrumens, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Berrower) under all insurance pelicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may vse the insurance proceeds either to repair or restore the Property
or to pay amounts nipaid under the Note or this Security Instrument, whether or not then due.

93002014
VMPAN(IL) {181D},00
3 0233 443
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
detexmines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circninstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Preperty. Borrower shall maintain the Property in order to prevent the Property trom deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Froperty if damaged to
avoiufuther deterioration or damage. If insurance or condemnation proceeds are paid in connection
with demiare to the Property, Borrower shall be responsible for repairing or restoring the Propesty only
if Lender has released proceeds for such puzposes. Lender may disburse proceeds for the repairs and
testoration.iu o 3ingle payment or in a series of progress payraents as the work is completed, If the
insurapce or conduonation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's ¢ bligation for the cernpletion of such repair or restoration,

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction o407 indebtedness under the Mote and this Security Instrument, first to any
delinquent amounts, and then to payinent of principal. Any application of the proceeds to the principal
shall not extend or postpone the due date of the tronthly payments or change the amount of such.

payments.

Lender or its agent may make reasonable ei'vios upon and inspections of the Property. If it has
reasonable cause, Lender may ingpect the interios ot the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an inferior ingpection specifying such reasonable cause,

8. Borrower's Loan Application. Botrower shall be in-default if, during the Loan application process,
Bormower or any persons or entities acting at the directior/of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate inforinziion or statements to Lender (or failed to
provide Lender with material information) in connection witl ¢ Loan, Material representations inclnde,
but are not limited to, representations concerning Borrower's occup ey of the Property as Borrower's
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under tfus Zecurity Instrument, If
() Borrower fails to perform the covenants and agreements contained in. this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the ®ioperty and/or rights
under this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or
forfeiture, for enforcement of a Hen which may attain priority over this Security Instruzico? or o enforce
laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights unler this
Security Instroment, including protecting and/or assessing the value of the Property, and securing aud/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey procseding. Securing the Property includes,

F#i Mergage With MERS-L 9/30/2014
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but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off, Although Lender may take action under this Section 9, Lender docs
not have to do so and is not under any duty or cbligation to do so. It is agreed that Lender incors no
Hability for not taking any or all actions authorized under this Section 9.

Axy amovnts disbursed by Lender under this Section 9 shall becorne additional debt of Borrower secured
by this Secwrity Instrament. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon netice from Lender to Borrower requesting
payment,

If this Seeurity Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Bortuwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress to the merger in writing.

16. Assignmeit «f Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shyl! be paid to Lender,

If the Property is dameged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration oz repair is economically feasible and Lender's security is not lessened.
During such repair and resiozation period, Lender shall have the right to hoid such Miscellaneous
Proceeds until Lender has had an Gpportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction_nrovided that such inspection shall be undextaken promptly. Lender
may pay for the repairs and restorativn.irna single disbursement or in a series of progress pavments as the
work is corapleted. Unless an agreement is piade in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lenddr shall not be required to pay Borrower awy interest or
earnings on such Miscellaneous Proceeds. Tf the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaurous Proceeds shall be applied to the soms secured by
this Security Instrument, whether or not then doe, withche excess, if any, paid to Borrower. Such
Miscellaneons Proceeds shall be applied in the order proviaed for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whaiier or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propesty in.which the fair market
value of fhe Property immediately before the partial taking, destruction, or losinvalue is equal o or
greater than the amount of the sums secured by this Security Instrument immediatety before the partial
taking, destruction, or loss in value, wnless Borrower and Lender otherwise agree in writing, the sums
secured by this Seeurity Insteoment shall be reduced by the amount of the Miscellaneous Froseeds
multiplied by the following fraction (a) the total amount of the sums secured immediately briore the
partial taking, destruction, or loss in vaiue divided by (b) the fair market vatue of the Property
immediately before the partial taking, destruction, or 1oss in value. Any balance shall be paid w
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless

FHA Marlgege WHh MERS-IL
Woltars Kluwar Financial Senvices, Inc, |

93012014

VMPAN(ILY (1610).00
LR
3 0233 0916

qC3483335611 443



2124445012 Page: 11 of 19

UNOFFICIAL COPY

Bomower and Lender otherwise agree in writing, the Miscellaneous Procezds shall be applied to the sums
secured by this Security Instmment whether ot not the sums are then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrament, whether or not then due. "Opposing Party" means the third party

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hag a right of action in
regard to Miscellaneous Proceeds.

Borriwer shall be in default if any action or preceeding, whether civil or criminal, is begun that, in
Lenders ndgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in thz Property or rights under this Security Instroment, Borrower can cure such a defavlt and, if
acceleration a2y occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed witn 4 vling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lepder's interest in the Property or rights under this Security [nstroment. The proceeds of
any award or claim vor damages that are attributable to the impairment of Lender's interest n the
Property ate hereby assigned-and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2,

11. Borrower Not Released; Forbeaiar.ce By Lender Not a Waiver, Extension of the time for payment
or modification of amortization of the surms secured by this Security Instroment granted by Lender to
Borrower or any Successor in Interest of Bo rower shall not operate to release the liability of Bomower or
any Svccessors in Taterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security lustrament by reason of any demand made by the
original Borrower or any Successors in Interest of Borrowr. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's azceptance of payments from third persons,
entitics or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liabllity; Co-signets; Successors and Assigns tound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. Powever, any Borrower who
¢o-signs this Security [nstrument bt does not execute the Note (2 “co-signer), (a).is co-signing this
Security Instroment only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instment; (b) is not persorally obligated to pay the sums secuyed by this Security
Instrument; and (c) agrees that Lender and auy other Borrower can agree to extend, mediay, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note witaout the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrament in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrament valess Lender agrees to such release
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in writing. The covepants and agreements of this Security Instrument shali bind (except as provided in
Section [9) and benefit the successors and assigns of Lender.

Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instroment, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender
may c¢ollect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrament or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
perricted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge i the permitted limit; and (b) any sums already collected fiom Borrower which exceeded
penmitied mnits will be refonded to Borrower. Lender may choose to make this refund by reducing the
principal owcd nnder the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction witl be treated as a partial prepayment with no changes in the due date or in the monthly
payment amount vuless the Lender agrees in writing to those changes, Borrower's acceptanee of any such
refund made by dirgct pavment to Borrower will constitute a waiver of any right of action Borrower
might have ariging out of sch overcharge.

Notices. All notices given by Botrower or Lender in connection with this Secucity Instrument must be in
writing, Aoy notice to Borrower in ccnnection with this Security Instroment shall be deemed to have
been given to Borrower when maiied oy first class mail or when actually delivered to Borrower's notice
address if sent by other means, Notice t7 ahy one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwize. The notice address shall be the Property Address unless
Borrower has designated a substitute notice addrzss by notice to Lender. Borrower shall promptly

notify Lender of Borrower'’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report = eaznge of address through that specified procedure.
There may be only one designated notice address wnder Hvo Security Instruroent ot agy one time. Any
notice to Lender shall be given by delivering it or by maiting 7 by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed o have teen given to Lender until actually
received by Lender, If any notice required by this Secority Tnstrumest is-also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding recuire ment under this Security
Instrument,

Governing Law; Severability; Rules of Construction. This Security Instrumene shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All riguts »nd obligations
contained in this Security Instrument are subject to any requirements and limitations ¢ f Ar plicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it nugLs be silent,
but such silence shall not be construed as a prohibition against agreement by contract. Tn the event that
any provision or clavse of this Security Instrument or the Note conflicts with Applicable Law, so.a
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the fermining gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
take any action,

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 17, "Interest
in the Property" means any legal or beneficial interest iu the Property, including, but not Hmited to,
those benefictal interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreeinent, the intent of which is the transfer of title by Borrower at a futowe date to a purchaser.

If a%i o any part of the Property or any Interest in the Property is sold or transferred (or if Bomower i3
not 2 naral person and a beneficial inferest in Borrower is sold or transferred) without Lender's prior
written coneurt, Lender inay require immediate payment in full of all syms secured by this Security
InstrumentHorwaver, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law

If Lender excreises this ontion, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not lessthan 30 days from the date the notice is given in accordance with Section 14
within which Borrower must‘pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration or this period, Eender may invoke any remedies permitted by this
Security Instrument without firther nofice or demand on Borrower.

18. Borrower's Right to Reinstate After Aoceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of'iis Security Instrament discontinued at any time prior to the
earliest of (a) five days before sale of the Propeiry pursuant to Section 22 of this Security Instrument;
(b) such. other period as Applicable Law might specifi for the termination of Bowower's right to
reinstate; or (¢) entry of a judgment enforcing this Ceryrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would ‘ae'dne under this Security Instrument and the Note
as if no acceleration had occurred; (b) curcs any defant of ~zuv other covenants or agreements; (¢) pays
all expenses incorred in eoforcing this Seeurity Instrument, iuc!oding, but not litnited to, reasonable
aftorneys' fees, property inspection and valvation fees, and other fees nsumed for the purpose of
protecting Lender's interest in the Property and rights wnder this Secvrity/instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest it fhe Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. However, Lender is not
required to reinstate if (i) Lender has acceptad teinstatement after the commencuin et of foreclosure
proceedings within two vears imwmediately preceding the commencement of a current Lorec’osure
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the foture] 20453
reinstatement will adversely affect the priority of the lien created by this Security Instrume:t. & ender
may require that Borrower pay such reinstatement surms and expenses in one or more of the folowing
forms, as selected by Lender: (a) cash; {b) money order; (¢) certified check, bank check, treasuren's
check or cashier's check, provided any such check is drawn upon an instituiion whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Seeurity Instroment and obligations secured hereby shall remain fully
effective as if no-acceleration had occurred. However, this right to reinstate shall not apply in the case of

acceleration under Section 17.
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Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrurnent) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer") that collects
Periodic Payments due under the Note and this Sceurity Instroment and perforrus other mortgage loan
servicing obligations under the Note, this Security Jnstrument, and Applicable Law. There also might be
one or more changes of the Loan Servieer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Bedrower will remain with the Loan Servicer or be transferred to 2 suceessor Loan Servicer and are
not assured by the Note purchaser vnless otherwise provided by the Note purchaser.

Neither Eorrosver nor Lender may comimence, join, or be joined to any judicial action (as either an
individval Yugnot or the member of a class) that arises from the other party's actions pursvant to this
Security Instrunvesc ar that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Serurity Instument, until such Bomower or Lender has notified the other party {with
such notice given in.ccuipliance with the requirements of Section 14) of such alleged breach and afforded
the other pariy hereto a rersorable period after the giving of such notice to take corrective action. If
Applicable Law provides a tivie period which must elapse before certain action can be taker, that time
period will be deemed to be reasonabls for purposes of this Section. The notice of acceleration and
opportunity to cure given to Bortowel pirsuaut to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall o2 deemed to satisfy the nofice and opportunity to take corrective
action provisions of this Section 19

Borrower Not Third-Party Beneficiary to Cntract of Insurance. Mortgage Insurance reimburses
Lender {or any entity that purchases the Note) for cirtain [osses it may incur if Borrower does not tepay
the Loan as agreed. Borrower acknowledges and agrees that the Borrower is not a third party beneficiary
to the contract of insurance between the Seeretary and Leader, nor is Borrower entitled to enforce any
agreemment between Lender and the Secretary. unless explicil'y othorized to do so by Applicable Law.

Hazardous Substances. As used in this Section 21: (a) "Hazardeus Jubstances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Eavirerroental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrolevm produacty, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde; apd radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction wher: ihe Propexty is Jocated
that relate to health, safety or environmental protection; (c) "Environmental Cleanup® includes any
response action, remedial action, or removal action, as defined in Environmental Law, ana (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwiss igrer an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property {a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
nse, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply io the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal
Tesidential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borsower shall promptly give Lendex written notice of (a) auy investigation, claim, demand, Jawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardeus Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited o, any spilling, leaking, discharge, release or threai
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by anv governimental or regulatory authority, or any private party, that any removal or other remediation
of 2uy Fazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necesseiy remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligatioa ou Leoder for an Environmental Cleanup,

NON-UNIFORIA CCrENANTS, Borrower and Lender further covenant and agree as follows:

22,

23.

24,

25,

Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach o any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Secticn )7 raless Applicable Law provides otherwise). The notice shall specify;
(a) the default; (b} the actior required to cure the default; (¢) a date, not less than 30 days from the
date the notice is given to Borxswer, by which the default must be cured; and (d) that failure o
cure the default on or before the d-e specified in the netice may result in acceleration of the sums
secured by this Security Instrumem; foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrowe: of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nun-e-isience of a default or any other defense of Borrower
to acceleration and foreclosure, If the defanli is not cured on or before the date specified in the
notice, Lender at its option may require immedite payment in fufl of all sums secured by this
Security Instrument without further demand and niaviereclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expeases icurred in pursuing the remedies
provided in this Section 22, including, but not limited o, \erspmable attorneys’ fees and costs of
title evidence. '

Release, Upon payment of all sums secured by this Securily Instrumers, Lender shall release this
Security Instrument, Borrower shall pay any recordation cosis, Lender niay charne Botrower a fee for
releasing this Security Instrument, but only if the fee is paid fo a third party firservices rendered and the
charging of the fee is permitted under Applicable Law.

Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees shall roclude those
awatded by an appellate court and any attorneys' fees incorred in a bankruptey proceeding,

Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and varves all
rights under and by virtue of the Illinois homestead exemption laws.
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26. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage sequired by Borrower's agreement with Lender, Lender may purchase insutance
ak Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agresment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
uitil ihe effective date of the canceliation or expiration of the insurance. The costs of the insurance may
be adaed to Borrower's total outstanding balance or obligation. The costs of the insurance may be more
than the cost of ingurance Borrower may bs able o obtain on its own.

BY SIGNING BELOW, Bomower accept to the terms and covenants contained in this Security

= §/24/2021 (Seql)
Arthur B}/ > -Borrower

08/24/002)  (Seal)
Carol Byrd -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

D Refer to the attached Signature Addendum for additional parties and signatores.
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Acknowledgment
State of 111110175
County/City of 00K

This instrument was acknowledged before me on. August 24, 2021 vy Arthur Byrd and
Carcl Byrd

-
JIMKaE ) BOWEN
Ofiician Seal
Notary Public - Siat2 of Hlinois
My Commission Expir,s Nov 16, 2024

@m D Ape

Notafv Public

My Commission Expires: [/ // / b / ZV

Loan Origination Organization: Rocket Mortgage, LLu
NMLS ID: 3030

Loan Originator: Marie G Tinana

NMLS 1D: 1423623
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[linois Fixed Interest Rate Rider 3483335611

This ILLINOIS FIXED INTEREST RATE RIDER is made this 24th dayof August. 2021  andis
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Sccurity Instrument") of
the same date given by the nndersigned (the "Borrower”) to securc the Borrower's Note (the "Mote™) to

Rocket Mortgage, LLC. FKA Quicken Loans, LLC

{The "Lender") of the same date and covering the property described in this Securily Instrament and located at:
20640 Corinth Rd

Qlympia Fields, IL 60461-1533
(Property Address)
The Securit instrument is amended as follows:

The words "arthevate of 2./ %." are added al the end of the sentence that begins with the words
"Borrower owes Luriier the prineipal sum of."

By signing below, Boscov er accepts and agrees to the terms and covenants contained in this Fixed Rate Rider.
Borrower
Ty

0872472001
Arthur Byrd—7— - Date

(Seal)
M @/Z / 08/24/2021

Carol Byrd Date
(Seal)

Date
(Seal)

Date
(Seal)

63300 L4530
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e 03483335601 0413 444 0101 o

Waotters Kluwer Financial Services © 2012 qo34 1 4 !



2124445012 Page: 19 of 19

UNOFFICIAL COPY

EXHIBIT A - LEGAL DESCRIPTION
Tax ld Number(s): 71-73-304-014-0000

Land situated in the County ¢f Cookin the State of IL

LOT 44 IN OLYMPIA FIELDS, FAIRWA ¢ ZSTATES, A SUBDIVISION OF PART QF SECTION 13 AND PART OF
SECTION 24, BOTH IN TOWNSHIP 35’ NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THEREOF, REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
COOK COUNTY, ILLINOIS ON SEPTEMBER 2%, 1959 AS DOCUMENT #1887172.

Commonly known as: 20640 Corinth Rd, Olympic Tields, IL 60461-1533

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



