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# 10935234 - 7676%17 CASE #: 28-28-6-0072426
MORTGAGE
[MIN 1000200-3011248709-6 |
MERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this dociiment are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) “Security Instrument” means this documsiir; which is dated August 26, 2021, together with all
Riders to this document.

(B8) “Borrower” is LOLA BECK, AN UNMARRIED 'WOFSAN,

Borrower is the mortgagar under this Security Instrument.
(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a sepnaie corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgar;ce under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, W 48501-2026, tel. {888} 679-MERS.
(D) “Lender” is PHH Mortgage Corporation.

Lender is a Corporation, organized and existing under the laws of

New Jersey. Lender's address is 1 Mortgage Way, Mount Laurel,
NJ 08054

(E) “Note” means the promissary note signed by Borrower and dated August 26, 2021. The Note
states that Borrower owes Lender ONE HUNDRED EIGHTEEN THOUSAND FIFTY AND NOMOQD* * = ***axnrea s
LA R R EREEERE RSN ELASASARSLEEEEERE RS ERREEEERESERERRNEDESNN] DO“EFS(U.S. $113'05°.00 )
plus interest. Borrowzr has promised to pay this debt in regular Periodic Payments and to pay the debt in full not iater
than September 1, 205",

(F) “Property” means *1a jroperty that is described below under the heading *Transfer of Rights in the Property.”

(G) “Loan"” means the deb. evidenced by the Note, plus interest, any prepayment charges and late charges dus under
the Note, and all sums due urder this Security Instrument, plus intarest,

(H) “Riders” means all Riders to 'ris Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as <pplicable]:

] Adjustable Rate Rider i Zondominium Rider [} Second Home Rider
(] Balloon Rider L] Plzianeil Unit Development Rider (] Other(s) [specify]

(] 1.4 Family Rider (] Biweekiy Payment Rider Fixed Interest Rate Rider
[} V.A. Rider

{I) *Applicable Law” means all controlling applicatle f<doral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect o) law) as well as all applicable final, non-appealable judicial
opinions.

{(J) “Community Assaciation Dues, Fees, and Assessmenty” ripans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiurn zssaciation, homeowners association or similar
organization, ‘

(KE)l “Elgctronic Funds Transfer” means any transfer of funds, other than a iransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, te'enhrnic instrument, computer, or magnelic
tape so as lo order, instruct, or authorize a finangial institution to debit or credit'an account. Such term includes, but is
nat limited to, point-of-sale transfers, automated teller machine transactions, wunsiers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems"” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damager., ot proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section-£) Zar: (i) damage lo, or
destruction of, the Propery, (ii) condemnation or other taking of all or any part of the Propetty, (i) conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition af the Praoerty.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaul’ v, the Loan,
{O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

{P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

(Q) "Successor in Interest of Borrower” means any party that has taken fitle to the Property, whether or not that party
has assumed Borrower’s obligations undar the Note and/or this Security Instrument,

_ ILLINOIS - Single Family - Fannie Map/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: i&
Ellie Mae, Inc. * Page2of12 ILEDEDL 0315
ILEDEDL (CL5)

’ H 082612021 07:18 AM PST

arf




2124404124 Page: 4 of 18

U NOFFICIAL COPY LOAN #: 3011248709

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures ta Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the perfarmance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recarding Jurisdiction] of Cook

[Name of Recording Jurlsdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

which currently has the address o 16840 Wausau Ct., South Holland,
[Streat] [City]
[linois 60473 (‘Properiv.Address”):
[2ip Code]

TOGETHER WITH all the improvements nowuriicreafter erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the praperty. Al “enlacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Securiy Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal fitle to the interests grentea by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lendur ~nd Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited tc. treright to foreclose and sell the Property; and to take
any action required of Lender including, bul not limited to, releasing «n< canceling this Security Instrument.

BORROWER COVENANTS that Borrower Is lawfully seised of the eg*aic hereby conveyed and has the right to
martgage, grant and convay the Property and that the Property is unencun:berew, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against @i ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use an non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real proreny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Bomower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges ‘an late charges
due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and thie Security Instrumant shall be mades in U.S. currency. However, il any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in ane or more of the following
forms, as selected by Lender: (a) cash; (b) money order, (c) ceriified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are Insured by a federal agency,
instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender Tay return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure, No offzet or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described inthis Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note; (b) principal
due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Seuity Instrument, and then ta reduce the principal balance of the Note,

If Lender receives-a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charg due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is ovstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and ta ibe extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied 1o the {ull uayment of one or more Periodic Payments, such excess may be applied to any late
charges dus. Veluntary prepayme:ts'shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insviance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or znange the amount, of the Pericdic Payments.

3. Funds for Escrow ltems. Borrowe shell pay to Lender on the day Pericdic Paymenlis are due under the Note,
until the Note is paid in full, a sum (the "Funds"ic provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over e Szcurnity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Properiy - any; (c) premiums for any and all insurance required by Lender
under Section 5, and (d) Mortgage Insurance premiums, /" any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordunce with the provisions of Section 10. These items are called
“Escrow ltlems." At origination or at any time during the term ol th: L.oan, Lander may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, 2nd such dues, fees and assessments shall be an
Escrow Itern. Borrower shall promptly furnish to Lender all notices of ernounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow [tems unless Lender waives 3crrawer's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time,
Any such waiver may only be in writing. In the event of such waiver, Borrowe. shal pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been wiived by Lander and, if Lender requires,
shail furnish to Lender receipts evidencing such payment within such time perod as-Lender may reguira, Borrowet's
obligation to make such payments and to provide receipts shall for all purposes o2 deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreaiient” is used in Section 9, If
Barrower is obligated to pay Escrow ltems directly, pursuant to a walver, and Borrower fails (o pay the amount due for
an Escrow ltem, L.ender may exercise its rights under Section 9 and pay such amount and-Scanwer shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver ax f= any or all Escrow
[tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Barrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified underRESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or othenwise in agcordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender i an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicabie Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds helfd in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Barrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, kut in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aftributable to the
Property which cza sitain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communit, Association Duses, Fees, and Assessments, if any, To the extent that these items are Escrow tams,
Barrower shall pay thim in the manner provided in Section 3.

Borrower shall promoth discharge any lien which has priority over this Security Instrument unless Borrower, {a)
agrees in writing to the payiaert of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such ayreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which'in Lender's opinion operate to prevent the enforcement of the lien while thase
proceedings are pending, but only unii such praceedings are concluded; or (c) secures from the holder of the lien an
agreement salisfactory to Lender suborcdinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which cen atiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of vie date on which that notice is given, Borrower shall satisfy the [ian or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time cr2rge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terin “2xtended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender reqwizes insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Luner requires. What Lender requires pursuant fo
the preceding sentences can change during the term of the Loan. Tie insurance carrier providing the insurance shall
be chosen by Borrower subject to' Lender's right to disapprove Borrower's ciivice, which right shall not be exercised
unreasonably. Lender may require Borrower lo pay, in connection with this . oan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time chrii2 for flood 2one determination and
certification services and subsequent charges each time remappings or similar chaingss occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any floca zone determination resulting
from an objection by Barrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblair-incurance coverage, at
Lender’s option and Borrower's expense. Lender is under no abligation to purchase any particiartype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Eoriower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide areater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower sacured by this Security Instrument. These amounts shaill
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borvower requesting payment.

All insurance policiés required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerlificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains agy form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shail
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair Is economically feasible-and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrume:it, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the ord«7 provided for in Section 2.

If Borrower abandon’s the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower daes not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender m=y. negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lander acqraes the Property under Section 22 or ctherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurenrce proceeds in an amount not to-exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any othe( ¢f Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies ¢overing the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amaunts unpaid under the Note or this Secuiitvinstrument, whether or not then due,

6. Occupancy. Borrower shall occupy, esiehiich, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrumen? 2nd shall continue to accupy the Property as Borrower's principal
residence for at least one year after the date of ogeupancy,unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

: 7. Preservation, Maintenance and Protection of the Pror arty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate ar commit waste on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to preveit e Praperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 tha. repair or restoration is not economically feasible,
gBarrower shall promptly repair the Property if damaged to avoid rurther<dterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking Lf, the Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for suc raneses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymzni as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Bc rroweris not relisved of Borrower’s
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. it it has reasonable cauge,
Lender may inspect the interior of the improvements on the Property. Lender shall give Boirovwer notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent geve materially
false, misieading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the L.oan. Material representations include, but are net limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Securfty Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security [nstrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited 1o, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duly or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower securaed by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exaress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaseho!d and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurznce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requied to maintain the Mortgage insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender c2ases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required tc muve separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premium:iequired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substarial'y equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insure: selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pzy to ender the amount of the separately designated payments that were due
whenthe insurance coverage ceased to be in eiect; Lender will accept, use and retain these payments as a non-refundable
loss regerve in lieu of Mortgage Insurange. Suciiiess reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shali not o= required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymzits if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer s2lecied by Lender again becomes available, is oblained, and
Lender requires separately designated payments toward thie premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a conditfon of making the Loan and Eariower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowzr shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss raserse, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowe: aind Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 afferls Borrower's abligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Nele) {or certain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower is not & party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tire o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrremants are on terms and
condilions thal are satisfactory to the mortgage insurer and the other parly {or parties) to th<s: agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that.inz mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, a)y wther entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Barrawer's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a ghare of the premiums paid to the insurer, the arrangement is often termed “caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any cther law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened, During such repair and restoration period,
Lender shall have the right 1o hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been compleled to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement ar in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneols
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellanecus Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneo':s Froceeds shall be applied in the order provided for in Section 2,

Inthe event of a f7ial taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured kiy this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial tuking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately befare the parial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumei! immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wr#iig, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipfec by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Properly immediately
before the partial taking, destruction, or los. in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, o~ iuss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destrucizn, or loss in value Is less than the amount of the sums secured
immediately before the partial taking, destruction, o: loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the-qums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notic: by, L.ender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award ta seltle a claim ‘ordamages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to colest and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by tiis Sacurity Instrument, whether or not then due.
“Opposing Party" means the third party that owes Borrower Miscellanesus Proceads or the party against whom
Berrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢rininal: is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impaimment of Lender’s inierest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has (ccurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, ir_Lender's judgment, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Property o rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairvera of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Barrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not ba required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearanca by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Succassors in Interest of Borrower or in amounts less than the amount then duse, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sume secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note withaut the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interast of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Securily
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Praoperty and rights under this Security Instrument, including, but
not limited to, alto-aers’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee fo Borrower shall not be construed as a prohibition on the
charging of such fee Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to  lew which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected %i to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be res:Ced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. L.ender may
choose to make this refund by reducing e principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reductior; wil' be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is proviaed for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a-wxuiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender ineonnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security .nstrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered tc Brrrower's notice address if sent by ather means. Notice
to any one Borrower shall constitute notice to all Borrowers urie<s Applicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly netify Lender of Borrower’s change of address, If Lender specifies a procedure for
reparting Barrower's change of address, then Borrower shall only report 2-ciiangs of address through that specified
procedure. Thare may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail (o Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conriection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Leiider. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremeni will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shalt o vnverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contaired in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might € xplicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a pisivbition against
agreement by contract. [n the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; (a) words of the mascullne gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given cne copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, ®Interest in the
Property’ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract far deed, installment sales contract or escrow agreement, the intent of which
is the transfer of titie by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrawer is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a petiod
of not less than 30 days from the date the nolice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails fo pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. |f Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for/ne termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those coriditions are that Borrower: (@) pays Lender all sums which then would be due under this Security
Instrurnent and the Ncie 13 if no acceleration bad occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expanses inzurrzd in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection ard +sluation fees, and other fees incurred for the purpose of pratecting Lender's interest in
the Property and rights undernic Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in tar: Froperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Inghiument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pzy such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an wstiution whose depasits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer, Upui zeinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no-ar-eleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or me (e times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer’) ta2! collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan sen.cing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more charges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given viiiten notice of the change which will state
the name and addrass of the new Loan Servicer, the address to which wayments should be made and any cther
information RESPA requires in connection with a notice of transfer of servicing. ir e Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lran servicing obligations to Borrower
will remain with the Loan Servicer or be ransferred to a successor Loan Servicer'and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as =uner an individual litigant
or the member of a class) that arises from the cther party’s actions pursuant to this Security Inziament or thal alleges
that the other party has breached any provision of, or any duty owead by reason of, this Security lastrument, until such
Borrawer or Lender has notified the other party (with such notice given in compliance with the requirernents of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving i <uch notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to salisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, ar wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws

ILLINOIS - Single Family - Fannle MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 1/H Initials:

Ellie Mae, Inc. Page 10 of 12 ILEDEDL 0315
JLEDEDL (CLS)
. 08/26/2021 07:18 AM PST



2124404124 Page: 12 of 18

U NOFFICIAL COPY LOAN #: 3011248709

of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
“Environmental Cleanup” includes any response action, remedial action, or semoval action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or pemit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due 1o the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (inciuding, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or requlatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lzww of which Borrower has actual knowledge, (b} any Environmental Condltion, including but not limited
to, any spilling, leakizig, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the preserce use or release of a Hazardous Substance which adversely affects the value of the Properly.
If Borrower learns, or is-(iotfied by any govemmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazzurdous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions inacrordance with Enviranmental Law, Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Burrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender #.hali give notice to Borrower prior to acceleration fellowing Borrower's
breach of any covenant or agreement in tivis Socurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tre notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days {ie:n the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default ~.i-or before the date specified in the notice may result in
acceleration of the sums secured by this Security [ns{rument, foreclosure by judicial proceeding and sale of the
Property. The notice shalt furtherinform Borrower of the rigb. to reinstate afteracceleration and the right to assert
in the foreclosure proceeding the non-existence of a defauit ur.any other tefense of Borrower to acceleration
and foreclosure. If the default is not cured on ot before the daie #p:cified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Sccurity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender siall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, Including, butiot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Securily Instrument; Londer shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrowe! a iee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.,

24. Waiver of Homestead. In accordance with lllincis law, the Borrower hereby releases anz waives all rights under
and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender win avidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuranie at Borrower's
expense o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower'’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lepder may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to oblain on its own. '
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants containéd in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

LOLA BECK

M%(Sean
(A L

State of U.U V’DLS

County of k

This instrurient was acknowledged before me on AUGUST 26, 2021 (date) by LOLA BECK (name:of
person/s),

{Seal)

Undies W

Signature of Notary Public ¥

M OFFICIAL SEAL
VERLEAN SINGLETARY
NOTARY PUBLIC, STATE OF ILLINOQIS
b MY COMMISSION EXPIRES 06 27 2022

Lender: PHH Mortgage Corporation
NMLS ID: 2726

Loan Originator: Joshua Aaron Powell
NMLS ID: 1557614

1
ILLINOIS - Single Family - Fannie Ma¢/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
Ellie Mae, Inc. Page 12 of 12 ILEDEDL 0315
_ ILEDEDL (CLS)

. : 08/26/2021 07:18 AM PST




2124404124 Page: 14 of 18

UNOFFICIAL COPY,

AN #: 3011245709
CASE #: 28:28-6-0972426
MIN: 1000200-3011248709-6

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA-GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
26th day of August, 2021, and is incorporated into and shall be deemed
to amend-ar2 supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Insirument”) dated of even date herewith, given by the undersigned (herein
“Borrower”) {o secure Borrower's Note to  PHH Mortgage Corporation, a Corporation

(herein “Lender")
and covering the Property descrived in the Security Instrument and located at
16840 Wausau Ct.
South Holland, IL. 60473

VA GUARANTEED LOAN COVENANT: In-addition to the covenants and agreements
?llal\de in the Security Instrument, Barrowar and Lender further covenant and agree as
ollows:

If the indebtedness secured hereby be guaranteed ar insured under Title- 38, United
States Code, such Title and Regulations issued theraunder and in effect on the date
hereof shall govern the rights, duties and liabilities of Bo:rower and Lender. Any provi-
sions of the Security Instrument or other instruments executad in connection with said
indebtedness which are inconsistent with said Title or Reguiztions, including, but. not
limited to, the provision for payment of any sum in connectior. wih prepayment of the
secured mdebtedness and the provision that the Lender may accelerate payment of the
secured indebtedness pursuant to Covenant 18 of the Security Insirument, (are hereby
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amended of negated to the extent necessary to conform such instruments to said Title
or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a ‘late charge” not exceeding four per centum (4%) of the overdue payment when
paid more than fifteen (15) days after the due date thereof to cover the exira expense
involved in handling delinquent payments, but such “late charge” shall not be payable
out of the proceeds of any sale made to-satisfy.the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire mdebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
infull amount within 60 days from the date that this loan would normally become eligible for
such guaranty committed upon by the Department of Veterans Affairs under the provisions
of Title 38-of the U.S. Code “Veterans Benefits,” the Mortgagee may declare the indebt-
edness heresy secured at once due and payable and may foreclose immediately or may
exercise any Sther rights hereunder or take any other proper action as by law provided.

TRANSFER OF 1+ic PROPERTY: This loan may be declared immediately due and
payable upon transfzr of the property securing such loan to any transferee, unless the
accéptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, Uniieu Crates Code.

An authorized transfer (“assurantion”) of the property shall also be subject fo additional
covenants and agreements as seterth below:

{a) ASSUMPTICN FUNDlNG FEE.: A fez.equal to one-half of 1 percent {.50%) of the
balance of this loan as of the date of transfir of the property shall be payable at the time of
transfer tothe ioan holder or its. authorized ageat. as trustee forthe Department of Veterans
Affairs. If the assumer fails to pay this fee at tha tine of transfer, the fee shall constitute
an additional debt to that already secured by this inst.ument, shall bear interest at the rate
herein provided, and, at the option of the payee of the mdebtedness hereby secured or
any transferee thereof shall be immediately due and pavac'e, This fee is automatically
waived if the assumer is exempt under the provisions of 8 U/5.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upan applicatior for approval to allow
assumptionofthisloan, a processing fee may be charged by the loan hoiderorits ghorized
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agent for determining the creditworthiness of the assumer and subsequently revising the

holder's owrership records when an approved transfer is completed. The amount of this
charge shal paotexceed the maximum established by the Department of Veterans Affairs
for a loan to wiich Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTICN INDEMNITY LIABILITY: [f this obligation is assumed, then the
assumer hereby-agieas to assume all of the obligations of the veteran under the terms of
the instruments creatirg #id securing the loan, The assumer further agrees to indemnify
the Department of Veteta)=-Affairs to the extent of any claim payment arising from the.
guaranty or insurance of the inushtedness created by this instrument.

IN WITNESS WHEREQF, Borrowzr(s) has executed this VA Guaranteed Loan and
Assumption Policy .Rider.

NN e

{OLABECK I W,
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FIXED INTEREST RATE RIDER :
THIS Fixed Interest Rate Rider is made this 26th day of August, 2021 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
- the undersigned (the “Borrower”) to secure Botrower's Note to PHH Mortgage Corparation, a Corparation !

(the “Lender”) of the same date and covering the Properly described in the Security Instrument and located at: ‘

16840 Wausau Ct.
South Holland, IL 60473

Fixed Interrst Nlate Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrowe: and Lender further covenant and agree that DEFINITION{ E ) of the Security Instrument is
deleted and replaced ov he following:

{ E ). "Note” means the promissory note signed by Borrower and dated August 26, 2021.
The Note states that Borrowsr owes Lender ONE HUNDRED EIGHTEEN THOUSAND FIFTY AND NO/M0O* * * *
I EE R E RN EEEEEREEFEESERESEREER SR RS SRR R EE LI AR R R R R R R ERER EE AR RS EREEEEERER LS RESEENREE]
Dollars (U.S. $118,050.00 ).rlus interest at the rate of 3.500 %. Borrower has promised to pay
this debt in regular Periodic Paymeris and to pay the debt in full net later than September 1, 2051.

BY SIGNING BELOW, Borrower accepts and ngizes fo the terms and covenants contained in this Fixed Interest Rate

Rider. }
!
!
/& o%,, (Seal)
o o’

OLA BECK J DATE |
|
|
1
i
|
|
'|
|
|
\
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 25-21:-202-018-0000

Land situated in the Countv 27 Cook in the State of IL

LOT 33 IN PASQUINELLE'S FAIR MEACOWS FIRST ADDITION BEING A SUBDIVISION QF PARTS OF THE
EAST 1/2 OF THE SOUTHWEST 1/4 OF S.CTION 22, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TS THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLini%, ON JUNE 1, 1966 AS DOCUMENT NO. 2273980 IN
COOK COUNTY, ILLINOIS.

Commonly known as: 16840 Wausau Ct, South Holland, IL 60473-2971

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION LIBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



