UNOFFICIAL COPY

Doc#. 2124404220 Fee: $98.00 .

|||II‘IOIS Ant[ Pl‘édatory o ' Karen A. Yarbrough

Lending Database Date. 09012021 5222 PP 1 of 10
Program g

Certificate of Exe‘*mption

Report Mortgage F.duu '
844-768,17113 |
The property identified as: =~ PIN: 04-15-104-021-0000
Address: o
Street: 1957 Kingsley Circle
Street line 2:

City: Northbrook l

State: IL ZIP Code: 60062

Lender LoanDepot.c&m, LLC

Borrower:  Donna Kwon; Sung Kwon

Loan / Mortgage Amount: $411,096.00

This property is located

within the program area and is exempt from the requirements of 765 ILCS 77/70 et seq. because

it is not owner-occupied.

|
FIRST AME cm TITLE
|’¥:LE 4 3104

Certificate number: [C534D2C4-D22A-419E-B524-F115E244CCA7 Execution date: 7/30/2021




2124404220 Page: 2 of 19

F’RSTAMER'JANMLIBIOFFICIAL COPY

FILE# 3 104

o~

After Recording Return To:
LOANDEPOT. COM, | LLC

ATTN: DOC CONTROL .

4800 N. scorrsbALE RD, SUITE
3800

SCOTTSDALE, AZ 85251

(847) 504-0259 |

This Instrument Prepared By:
RYAN MINER
LOANDEPOT. COM, | LLC

26642 TOWNE CENTRE DRIVE
FOOTHILL RANCACA 92610

(847)504-0259

} . |[Space.Above This Line For Recording Data}

MORTGAGE

KWON

Loan #: 400666793
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MERS Phone: 1-888-679-6377

DEFINITIONS

‘Words used in multiplle sections of this document are defined iclow and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regardmg the usage of words used in thit document are also provided in Section 16.

{A) "Security Insth ment" means this document, which is dat:d JULY 30, 2021, together with all Riders to this
document.

(B) "Borrower" is DONNA XWON AND SUNG KWON, A MARRIET ('OUPLE. Borrower is the mortgagor under this
Security Instrument.

(C) "MERS"-is Mortgage Electromc Reglstratlon Systems, Inc. MERS is a s:parat> corporation that is acting solely as a
nominee for Lender ahd Lender's successors and assigns. MERS is the mortgagee vaZcr this Security-Instrument, MERS is
organized and- ex1st1ﬂg under the laws of Delaware and has an address and telephois ramber of P.O. Box 2026, Flint, MI
48501-2026, tel, (888) 679-MERS.

(D) "Lender" is I.OANDEPOT COM, LLC.Lender is a LIMITED LIABILITY COMPANY crganized and existing under
the laws of. DELAWARE Lender's-address is 26642 TOWNE CENTRE DRIVE, FOOTHILL ZH, CA 92610.

(E) "Note" means thtle promissory note signed by Borrower and dated JULY 30, 2021. The Notu strces ¢hat Borrower owes
Lender FOUR H‘U‘NDRED ELEVEN THOUSAND NINETY-SIX AND 00/100 Dollars (11.8..$411,0%¢..00) plus interest
at the rate of 3 .625%. Borrower has prormsed to pay this debt in regular Periodic Payments and to pa' #.ie\debt in full not
later than ATGUST 1, 2051.

(F)-"Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sumns due under this Security Instrument, plus interest.

H) "Riders" meansall Riders to this Secunty Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider © [Condominium Rider O Second Home Rider
OBalloon Rider !  Planned Unit Development Rider [0 Biweekly Payment Rider
X 1-4 Family Rider O Othier(s) [specify]

[LLINO]S-SingIe Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(1) "Applicable La;tw" means all controlling dppli¢able federal, state and local statutes, regulations, ordinances and
administrativerules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Fm!lds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or auﬂ10ﬁze a financial institution to-debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items"i‘ means-those items thatare described'in Section 3. '
(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party

(other than insurzace proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condem:.ztion or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, Or ¢ missions as to, the value and/or condition of the Property.

(N) "Mortgage Insuran-e" ‘neans insurance-protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" mCar. the regularly scheduled amount due for (i) principal and interest underthe Note, plus (ii) any
amounts under Section 3 of this'Sesurity Instrument, .

(P) "RESPA" means the Real Estz42 Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.E.R. Part 1024), as ‘aev-might be-amended from time to time, or any additional ot successor legislation or
regulation that gover;h's the same subject matter. As-used in this Security Instrument, "RESPA" reférs to all requirements and
restrictions that are imposed in regard to a "feeraily related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loar]" under RESPA. . -

{Q) "Successor in Illlterest of Borrower" means a0y party that has taken title to the Property, whether or not that party has
assumed Borrower's (Iabligations under the Note and/or i Security Instrument,

i
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of th< Loan, and all renewals, extensions and modifications of
the Note; and (ii) the]performance of Borrower’s covenants and agreeriens under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MZRS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the fol'~wving described preperty located in the COUNTY of
COOK:

LEGAL DESCRIPTlON ATTACHED HERETO AND MADE A PART HEREOF

which currently hag the address of 1957 KINGSLEY CIR, NORTHBROOK, IL 60U£2/ "Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and! 21l easements, appurtenances,
and fixtures now or hereafter a part of the property. All'replacements and additions shall also be-Guvered by this Security
Instrument. All of thef foregoing is referredto in this Security Instrument as the "Property.” Borrovver v.odsrstands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, it r.ecessary to comply
with law or custom, I\fIERS (as nominee for Lender and Lender's successors and assigns) has the right: to exritise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any act:on required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS-Single Family-ILannie Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeng of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in-U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon ian institution whose deposits are insured by a federal agency, instrumentality, or entity; or(d) Electronic
Funds Transfer: i

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may b- Gssignated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial pavment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial parment insufficient.to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such pzyment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are ‘accered. If each Periodic Payment is applied as_of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do so within a “ea;onable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, $uch funds wiil be aoplied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which E.orrover might have now or in the future against Lender shall relieve Borrower from
making payments du¢ under the Note and tius Se<nrity Instrument or performing the covenants and agreements secured by this
Security Instrument, .

2. Application of Payments or Proceed:. E icept as otkerwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following orier of priority: () interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments siall be applied to each Periodic Payment in the order in which it
became due. Any relrflaining amounts shall be applied first to )ute charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the No.=.

If Lender recleives a payment from Borrower for a delingueot Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquunt’prvment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Bririwer to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
futl payment of one or more Periodic Payments, such excess-may be apphed to 7.y late charges due. Voluntary prepayments
shall be applied first tlo any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeus v arincipal due under the Note shall not
extend or postpone tht due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items: Borrower shall pay to Lender on the day Periodic Payinents are due under the Note, until
the Note is paid in fu;ll, a sum (the "Funds") to provide for payment of amounts due for: (2) taves and assessments and other
items which can attain priority over this-Security Instrument.as a lien or encumbrance on the Propecy; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender»id! & Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pyment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Itemis” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assiscraents, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of ‘ amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shill pay directly, when and where payable, the amounts due for any Escrow Iterns for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed fo be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower

|
|
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fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upor such revocation, Borrower shall pay
to Lender all Funds, and in such amounis, that are then required under this Section 3,

Lender may, at any time, collect and hotd Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shalt
estimate the amount of Funds due on the basis of current data-and reasonable estimates of expenditures of future Escrow I[tems
or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Iteras no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest:on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicabie “aw requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Fun<s. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, witiont charge, an annual accounting of the Funds as required by RESPA.

If there is a' surplis ot Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with/'®ESPA., If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower &s required by RESPA | and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrowsr s required by RESPA, and Borrower shall pay te Lender the amount necessary to
make up the deficiency in accordance with RESTA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured hv this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taies, assessments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Security Inst ument, leasehold payments or ground rents on the Property, if any,
and Community Asséciation Dues, Fees, and Assessments, i any, To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pridrity over this Security Instrument unless Borrowet: (a)
agrees in writing to the payment of the obligation secured by the liea f1 » manner acceptable to Eender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good fuif's vy, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the ento cement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the 'iolder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines thzary part of the Property is subject to a lien
which can attain priotity over this Security Instrument, Lender may give Borrower a roiire identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or<no:e of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-lime charge for a rezl estate tax verificatior and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now e)ustmg or hereaftei ercetzd on the Property
insured against Joss by fire, hazards included within the term "extended coverage," and any other hazaids including, but not
limited to,-earthquakes and floods, for which Lender requires insurance. This insurance shall be maintaiiied in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to ile preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: {(a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in cannection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.

ILLINOIS-Single Fam1ly-Fanme Mae/Freddie Mac UNIFORM INSTRUMENT
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Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice frem Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lendet's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender.as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard-mortgage
clavse and shall name Lender as mortgagee and/or as an additional loss payee.

In the eveut of {oss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made proinptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or. not the wiideziying insurance was required by Lender, shall be-applied to restoration or repair of the Property, if the
restoration or Tepair is ccouomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the righ¢-e-iinld such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been comp'Cied to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds foi the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agrezinent is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required t pry Zorrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower cnall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not :conomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by ibis Tecurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender mey iile, negotiate and settle any available insurance claim and related
matters. !f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-dav period will begin when the notice is given. In either event,
or if Lender acquires ithe Property under Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid-onder the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of uneameu rremiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to ¢hr coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounis unpai--vader the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as'2?Griower's principal residence within 60
days after the execution of this Security Instrument and shall continue to oceupy-the Propsity as Borrower's principal residence
for at least one year after the date of oecupancy, urdess Lender otherwise.agrees in wr'ting, which consent shail not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's ¢ovtrol.

7. Preservation, Maintenanee and Protection of the Property; Inspections. Borrower skall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or ot Z3~irower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its conditicn. [Unless it is determined pursuant to Section 5 that repair or restoration is not ecoronically feasible,
Borrower shall prom}itly tepair-the Property if damaged to avoid further deterioration or damage. If insurance ¢l chndemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such-purposes. Lender may disburse proceeds for the repairs.
and restoration in a single payment or-in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its apent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatior process, Borrower or

ILLINOIS-Single Famlly-l-‘anme Mae/Freddie Mac UNIFORM INSTRUMENT
EX 32347 Page 5 of 11 Form 3014 1/01

i T T
|
I 32315(11/400666793




2124404220 Page: 7 of 19

UNOFFICIAL COPY

400666733

any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is-a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain prierity over this Security-
Instrument or to enforce laws or regulations), or (c) Borrower. has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; und (c) paying reasonable attorneys' fees to protect.its interest in the Property and/or Tights under this
Security Instrumeni; mcluding its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering tlie Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other '\de vielations or dangerous conditions, and have utilities turned on or off, Although Lender may
talke action under this Sectici 2, Lender does not have to do so and is not under any duty or obligation to do so. [t is agreed that
Lender incurs no liability for 2o\ t2liing any or all actions authorized under this Section 9.

Any amounts disbursed Uy /Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts snakl bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender t0 Burrower requesting payment.

If this Security Instrument is on « leasshold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leaschold estate and intzresis herein conveyed or terminate or cancel the ground lease. Barrower shail
not, without the express written consent of Lencer, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merg: w.less Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as 2 condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insuran’e n, effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insnees that previously provided such insurance and Borrower was
required to make separately designated payments toward the pregiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to tiie Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurarce previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due »/icn the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable los: reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimarcty paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no-icuger require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period thatLender requires) providea vy-an-insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments tovara the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as.a condition-of making the Loan ahd Borrov.ci was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required:to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirzment for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for suck twinination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay iat<cest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a-party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reingurer, any other entity, or
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any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Barrower will owe for Mortgage
Insurance, and theyi will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automaticaily, and/or to receive a refund of any Mortgage Insurance premiums that were unearned -at the
time of such cancellation or termination.

11. Assigroaent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lendcr

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is ccesumically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the righttc@iold such Miscellaneous Proceeds unti] Lender has had an opportunity to inspect such Property
to ensure the work has been compicted to Lender's satisfaction, provided that such inspection shall be undertaker: promptly.
Lender may pay for the repairs zad restoration in a single disbursement or in a series of_progress payments as the work is
completed. Unless an agreement-is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required t¢ pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible.or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security lnstrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or ‘oss ir: value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whethers ot then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss i ‘value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, orlosz-in value is equal to or greater than the amount of the sums
secured by this Security [nstrument immediately before the partia! tzking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Securic-Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the tota’ a":ount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valus-of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Pronerty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less h.an the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lencer otherwise agree in writing, the
Miscellaneous Proceeds shall-be applied to the sums secured by this Security Instrument wie ther or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowe) that the Opposing Party (as
defined in the next sehtence) offers to make an award to settle a claim for damages, Borrower fails t5 resoond to Lender within
30 days after the date the notice is given, Lender is authorized to-collect and apply the Miscellanz0ns Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not.inen due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Mikcellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeitiire of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or fights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
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provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrowerwho co-signs this Security Instrument
but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest [z the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Securicv Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommocatisas with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the picvisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instraizcr? in writing, and is approved by Lender, shall obtair all of Borrower's rights and benefits under
this Security Instrument. Bozrowar shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees.<o ruch release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in: Sectioir<v) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may cliz7ze Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's intérest iz the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection nd valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prolubtes by this Security Instrument or by Applicable Law,

[f the Loan i5 subject to a law which sets maxirium loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connectizn with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reaace the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will he rofunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by mauinga direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without axy jrepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such ‘efund made by direct payment to Borrower will
constitute a waiver ofiany right of action Borrower might have arising out of such svercharge.

15. Notices. All notices given by Borrower or Lender in connection wit> this‘Security Instrument must be in writing.
Amy notice to Borrower in connection with this Security Instrument shall be deemied t¢ have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if serit by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires « therwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by natize to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporing Borrower's change of
address, then Borrower shall only repert a change of address through that specified procedure. Tlers may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall b< eiven by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another asarsss by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been givei (2 Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Censtruction. This Security Instrument shail be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clzuse of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.
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As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the; feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfel‘:‘ of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Botrower at a future date to a purchaser.

If all or any bart of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold ar transferred) without Lender's prior written consent, Lender may-require
immediate payment in fuil of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercige is prohibited by Applicable Law.

H Lendur ex/reises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days/irom the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Securitv.ipstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies perziitt.d by this Security Instrument without further notice or demand on Borrower.

19: Borrower’s Righu't~ Reinstate After Acceleration. If Barrower meets certain conditions, Borrower shall have
the right to have enfdlrcement of this/Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Sec’iun 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's righi to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any defanlt of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, tut =0t limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may-:essonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's ot ligatian to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums a.nd expenses in one or more of the followiny forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or4d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby siieit remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of accel=zation under Section 18,

20, Sale of Note;. Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security [nstrument) can be sold one or more times without prior notice 1 Br:rower. A sale might result in a change
in the entity (known/as the "Loan Servicer") that collects Periodic Payments due uncer (2 Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Inst-ément, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated-to a sale of the Note. If ihere is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and ad<dcess ~f the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in ¢onnection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other wina fiz purchaser of'the
Note, the mortgage loan servicing-obligations.to Borrower will remain with the Loan Servicer or be tratsfirrad to a suceessor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an indévidual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for‘purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take ?orrective action provisions of this Section 20.

|
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radicactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous ‘Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities o/ Hazardous Substances that are generally recognized.to be appropriate to normal residential uses and to
maintenance of the Preperty (including, but not limited to, hazardous substances in consumer products).

Borrower shali promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or reg’ato 'y agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or thzeat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authonity, or 2oy private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Jloirswer shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowerand Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall oivr'notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise), The notice shall spec.fy: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is ziven to Borrower, by which the default must be cured; and
(d) that failure to cure the defanlt on or before the date speciiird in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial prosceding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration zas the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acr2lcration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may rejuire immediate payment in full of all
sums secured by this Security Instrument without further demand and ni=y fureclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in [ur.ving the remedies. provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title Zvirence.

23, Release. Upon payment of all sums secured by this Security Instrument, I.end=r shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and »aiwes all rights under
and by virtue of the Illinois homestead exemption laws. '

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evider.ce ¢f the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expevnse to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but enly after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Botrower may be able to obtain on its own.
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BY SIGN\'JG BELOW, Borroweraccepts and agrees to the-terms and covenants. contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

gl T N
~ BORROWER - DONNA KWON

STATE OF

L |
SUNG KWON |
!

COUNTY OF

o i1 -
The foregoing instrument was zckrowledged before me this /- 50 O)"/ by DONNA KWON, SUNG
KWON.

Notary Public
OFFICIAL SEAL
JULIE A PALUMBO
NOTARY PUBLIC, STATE OF 1LLINOIS v Commission Expires:

MY COMMISSION EXPIRES: 6/20/2025

Individual Loan Originator: DANNY GORE, NMLSR ID: 223780
Loan Originator Orga!nization: LOANDEPOT.COM, LLC, NMLSRID: 174457
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Exhibit A Legal Description

LEGAL DESCRIPTION FOR UNIT 1602

\I LOT 2.IN BLOCK 16 IN STERLING PLACE, BEING A SUBDIVISION IN THE
NORTHWEST QUARTER OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO. THE PLAT
THEREOF RECORDED NOVEMBER 14, 2019, AS DOCUMENT 1931816166 IN

COOK COUNTY, ILLINOIS.
|
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1-4 FAMILY RIDER

(\ssignment of Rents)
KWON.

Loan #: 400666793 .
MIN: 100853704006667938

THIS 1-4 FAMILY RIDER is made this 30TH day of JULY, 2021, and is incorporated
into and sh#ll be deemed to amend and supplemen: the Mortgage, Deed of Trust or Security Deed
(the "Secun!'ty Instrument") pf the same date given by theundersigned (the "Borrower") to secure
Borrower'slNote to LOANDEPOT.COM, LLC (the "Lencer”) of the same date and covering the
Property described-in the Security and located at: 1957 X.M3SLEY CIR, NORTHBROOK, IL
60062 [Property Address].

1-4 FAMILY COVENANTS. In addition to the covenants anil agreements made in the
Security Ins:tn.unent, Borrov‘vqr and Lender further covenant and agree as foliows:

{,A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in Security Tistrument, the
following items now or hereafter attached to the Property to the extent they ar': fix ures are
added to the Property description, and shall also constitute the Property covered by the
Security Instrument; building materials, appliances and goods of every nature whatsosver
now or|hereafter located in, on, or used, or intended to be used in connection wita-the
Property, including, but not limited to, those for the purposes of supplying or distributing
heating| cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets; sinks, ranges, stoves, tefrigerators, dishwashers, disposals, washers, dryers,
awning‘is, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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attached mirrors, cabinets, paneling and attached floor coverings, alt of which, including
replacel'nents and additions thereto, shall be deemed to be and remain a part of the Property’
covered by the Security Instrument. All of the foregoing together with the Property
dcscribé:d in the Security Instrument (or the leasehold estate if the Security Instrument is on
a leasehold) are reférred to in this 1-4 Family Rider and the Security Instrument as the
“PerCI%ty." : )

‘B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seek, agree to or make-a change in the use of the Property or its zoning classification,
unless fT,ender has agreed in writing to the change. Borrower shall comply with ali laws,
ordinances, regulations and requirements of any governmental body applicable to the
Property ) - :

|C. 5UBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any &) inferior to the Security Instrument to be perfected against the Property
without Lender's privr written permission, j

D. RENT LG5S INSURANCE. Borrower shall maintain insurance against rent
loss in addition to theot'ier hazards for which insurance is required by Section 5.

E. "BORROWEX’'S 2IGHT TO REINSTATE" DELETED. Section 19 is
deleted. :
F. BORROWER'S OCCUY ANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Boriav.e:'s occupancy of the Property is deleted.

IG. ASSIGNMENT OF LEASLES. Unon Lender's request after default, Borrower
shall a?sign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upen tte assignment, Lender shall have the right to
modify, extend or terminate the-existing leases ard t5 execute new leases, in Lender's sole
discretipn. As used in this paragraph G, the word "}Jzase" shall mean “sublease” if the
SccuritﬁI Instrument is on-a leasehold.

H. ASSIGNMENT'GF ‘RENTS; APPOINTMENT Or RECEIVER; LENDER
IN POSSESSION. Borrower absolutely and unconditionally <ssigns and transfers to
Lender [all the rents and revenues ("Rents") of the Property, rejzardless of to whom the
Rents of the Property are payable. Borrower authorizes Lender or Leads's agents to collect
the Rents, and agrees that each tenant of the Property shall-pay the Reniz to Lender or
Lender's agents. However, Borrower shall receive the Rents. until. (i) Leuder has given
Borrow'er‘.not'ice of default pursuant to Section 22 of the Security Instrunent and (ii)
Lender has given notice to the-tenant(s) that the Rents are to be paid to-Lender or.Leider's
agent. This assignment of Rents constitutes an absolute assignment and not an assigiricnt
for additional security only. ‘

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as-trustee for the benefit of Lender only, to be applied to the
sums secured by the Security Instrument; (i) Lender shall be entitléd to collect and receive
all of the Rents of the Property; (iit} Borrower agrees that each tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
32.59 - Form 3170 1/01  (page 2 of 3 pages)

AT AR RO

32{2|3|1400666793




2124404220 Page: 16 of 19

UNOFFICIAL COPY

4006667593

to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender

or Len(iier's agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's
fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments.and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled
to have a recéiver appointed to take possession of and manage the Property and collect the

. Rents ﬂnd profits derived from the Property without any showing as to the inadequacy of
the Pl»gf'rty as security.

17the Rents of the Property are not sufficient to cover the costs of taking control of

- and managiug the Property and of collecting the Rents any funds expended by Lender for
such purposes thall becomie indebtedness of Borrower to Lender secured by the Security
Instrument purseant (o Section 9.

Borrower represents and warrants that Borrower has not executed any prior

assignment of the Rents and has not performed, and will not perform, any act that would

prcvent! Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required

to-entet upon, take control of or maintain the Property before or after giving notice of

default to Borrower. However, Lender; or Lender's agents or a judicially appointed

receiver, may do so at any time when 4 iefault occurs. Any application of Rents shall not

cure of waive any default or invalidate any, other right or remedy of Lender. This

assignment of Rents of the Property shall tcruiinate when all the sums secured by the

Securit;r Instrument are paid in full,

J‘I. CROSS-DEFAULT PROVISION. Boriowe:'s default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the renicaies rermitted by the Security
Instrument.

BY SIGNII"JG BELOW Borrower accepts and agrees to the terms and coxvaarnts contained in this

14 Family Rider.
w?(
/ fr
, R
- BORROWER - DONNA KWON -
=

SUNG KWON

MULTISTATE 1-4 FAMILY RIDER — F annie Mae/Freddie Mac UNIFORM INSTRUMENT
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PLANNYD UNIT DEVELOPMENT RIDER

KWON
! . Loan #: 400666793
J MIN: 100853704006667938

TH&S PLANNED UNIT DEVELOPMENT RIDER is made this 30TH day of JULY,
2021, and i is incorporated into and shall be deemeri t¢ amend and supplement the Mortgage, Deed
of Trust, or| Security Deed (the "Security Instrument”; of the same date, given by the undersigned
(the "Borrower") to secure Borrower's Note to LOANDLPAT. COM, LLC, (the "Lender") of the
same-date ahd covermg the Propérty described in the Securi’ y ‘nstrument and located at:

1957 KINGSLEY CIR, NORTHBROOK, I& 60062
| . [Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together
with other; such parcels and certain commen areas and facilities, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROP:ERTY (the "Declaration"). The Property is a part of a planned unit 2evelopment known
as i S '
I STERLING PLACE
- [Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeowners associatior or
equivalent entity-owning or managing the common areas and facilities of the PUD (the "Owners
Association'") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
34.38 Form 3150 1/01  (page ! of 3 pages)
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‘A, PUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constituents Documents” are the: (i) Declaration;
(i) arti¢les of i incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (111) any by-laws or other ruies or regulations of the Owners
Associafion. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to. the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted-insurance carrier, a "master” or "blanket" policy insming the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(mclm‘.nn deductible levels), for the periods, and against loss by fire, hazards included
within the tezm "extended coverage,” and any other hazards, including, but not limited to,
earthquak<s =02 floods, for which Lender requires insurance, then: (i) Lender watves the -
provision in Ssetion 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (if) Borrower's obligation under
Section 5 to mainiain property nsurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires 45  condition of this waiver can change during the term. of
the loan.

‘Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the nias*r or blanket policy.

In the event of a distribution of propeity insurance proceeds in lleu of restoration
or repair following a loss to the Property, or to common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assipued and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shs! take such actions as may be
reasonable to ensure. that the Owners Association maintains a yublic liability insurance
policy a{eceptable in form, amount, and extent of coverage to Leuzer.

D. Condemnation. The procecds of any award or clain:-1c:-damages, direct or
conseqlkennal payable to Borrower in connection with any condemnaiior-or other taking
of all or any part of the Property or the common areas and facilities of the PUD, or for any

: conveyance in-lien of condemnation; are hereby assigned and shall be paid to I ¢nder. Such
proceeds shall be applied by Lender to the sums secured by the Security Instruent as
prov1de|d in Section 11.

,-E Lender's Prior Consent. Borrower shall not, except after notice to Lende aud
with Lender's prior written consent, either partition or subdivide the Property or consent fo;
(i) the Abandonment or termination of the PUD, except for abandonment or termination
requlrech by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ii) any amendment to any provision of
the "Constituent Documents" if the provision is for the express benefit of Lender; (iii)

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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termination of professional management and assumption of self-management of the
Owners Association; or (iv)any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when_due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shalt bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Len”er ‘o Borrower requesting payment.

BY SIGNING 3F. ﬂW Borrower accepts and agrees to the terms and covenants contamcd in this
PUD Rider.

- BORROWER - DONNA xf';c_:'z? ;

SUNG KWON

4
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