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Mortgage

Definitions. Words used in multipl¢ mections of this document are defined below and other words are
detined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used i this
document are also provided in Section 16.
(A} "Security Instrument” means this documnant, which is dated July 27, 2021, together with all
Riders to this document.
(B) “Borrower™ is KPTH LLC, an Hlinois limitcdiability company. Borrower is the mortgagor
under this Security Instrument,
(C) "Lender” is JPMorgan Chase Bank, N.A.. Lender is 2 'national bank organized and existing
under the laws of the United States of America. Lender's.acdress is 3050 Highland Parkway, Floor
4. Downers Grove, [L 605135, Lender is the morigagee under this Security Instrument.
(D) "Note” means the promissory note signed by Borrower and dzied July 27, 2021. The Note
slates that Borrower owes Lender One miltion two hundred thousard apd 00/100 Dollars (U.S.
$1.200.000.00) plus interest. Borrower has promised 1o pay this debt in regular Periodic Payments
and to pay the debt in full not later than August 1, 2051.
(E) “Property” means the property that is described below under the heading "Trunsfer of Rights
in the Property.”
(F) "Loan” means the debt evidenced by the Note, plus interest. any prepayment clargesand late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. [ e
following Riders are to be executed by Borrower [check box as applicable]:

@ Adjustable Rate Rider O Condominium Rider O Second Home Rider

O Balloon Rider & Planned Unit Development Rider O 1-4 Family Rider

O VA Rider O Biweekly Payment Rider O Other(s) [specily]
1910522726 J.P. Morgan 200016206
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(H) “Applicable Law "™ means all controfling applicable federal, state and local statutes,
tegulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees. and Assessments " means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J) "Elecironic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to dehit or credit an account. Such term includes, but is not limited to, point-of-sale
trans’ers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and autosnated clearinghouse transfers.

(K) “Escrov lrems " means those items that are described in Section 3.

(L) “Miscellarecus Proceeds ™ means any compensation, settlement, award of damages, or
proceeds paid by upy third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (iVdemage to, or destruction of, the Property; (i) condemnation or other taking of
all or any part of the Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations
of, or omissions as to, thg'vélue and/or condition of the Property.

(M) “Morigage Insurance”“means insurance protecting Lender against the nonpayment of, or
default on, the Loan. .

(N) "Periodic Puyment™ means the repularly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts/under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Estate Setiizment Procedures Act (12 U.S.C. Section 2601 et

seq.) and its implementing regulation. Reguliaorn X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional er successor legislation or regulation that governs
the same subject matter. As used in this Security Laistiument, RESPA refers to all requirements and
restrictions that are imposed in regard to a "tederaliyelated mortgage loan” even if the Loan docs
not qualify as a "federally related mongage loan" under R SPA,

(P) "Successor in Inferest of Borrower™ means any party thainas taken title to the Property,
whether or not that party has assumed Borrower's obligations vndei the Note and/or this Security
instrument.

Transfer of Rights in the Property. This Sccurity Instrument secures to lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and ¢iij«he performance of
Borrower's covenanis and agreements under this Security Instrument and the Noie! For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
lollowing described property located in the County [Type of Recording Jurisdictionj.of Ceok [Name
of Recording Jurisdiction}: See Attached Schedule A

darcel 1D Number: 17-09-112-047-0000 which currently has the address of 489 N Canal St [Strect]
Chicago [City], [llinois 60654-8800 [Zip Code] (“Property Address™):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or herealier a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
[nstrument as the " Properfy.”

1810522726 J.P Morgan 200016206
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BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. 2orrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and nv/pizpayment charges and late charges due under the Note, Borrower shall also pay funds
for Escrow Heins pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made inU/a. currency. However, if any check or other instrument received by Lender as
payment under the Wete ar this Security Instrument is returned te Lender unpaid, Lender may require
that any or all subsequént payments due under the Note and this Security Instrument be made in one
or more of the followiny forms. as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer's check .o cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by 4 federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer,

Payvments are deemed received by Lenderwhen received at the location designated in the Note or

at such other location as may be designated rv Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial pay ments are
insufficient to bring the Loan current. Lender miy accept any payment or partial payment insufticient
to bring the Loan current, without waiver of any rig'its hercunder or prejudice 1o its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payimentis applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lended may hold such unapplied funds until
Borrower makes payment to bring the Loan current. [f Borrewer does not do so within a reasonable
period of time, Lender shall either apply such funds or return themr to Eorrower. 1f not applied earlier,
such funds will be applied to the owstanding principal balance under fiie-Note immediately prior

10 foreclosure. No offset or claim which Borrower might have now or inthe-future against Lender
shall relicve Borrower from making payments due under the Note and this Scearity Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Lxcept as otherwise described in this Section 2.

all payments accepted and applied by Lender shall be applied in the following order efpricrity:

(a) interest due under the Note; (b) principal due under the Note: (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became dae. Any
remaining amounts shall be applied first to late charges, second to any other amounts due undtr this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repavment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the

1810522726 J.P. Morgan 200018206
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full payment of one or mare Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note is paid in full, a sum (the “Funds ") to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this Sccurity
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on

the Propeity, ifany; (¢) premiums for any and all insurance required by Lender under Section 5,

and (dY Mortgzage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu

of the payrmesniof Mortgage Insurance premiums in accordance with the provisions of Scction 10,
These items are Zalled “Escrow ltems,” At origination or at any time during the term of the Loan,
Lender may réquirathat Comnunity Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower. and suchdues, fees and assessments shall be an Escrow ltem. Borrower shall promptly
furnish 1o Lender all ndtives of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items-unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow ltems. Lender may viaiveBorrower's obligation to pay to Lender Funds for any or all Escrow
ftems at any time. Any such waiversmay only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such tine reriod as Lender may require. Borrower's obligation to
make such payments and to provide receipts siall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument as the phrase “covenant and agreenient” is used in
Section 9. [ Borrower is obligated to pay Escrowltems directly, pursuant 10 a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lendsenay exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated wider Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrovitems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrovershall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sutficiant to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the miaxdmum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due or the-basis of current data
and reasonable estimates of expenditures of future Escrow ltems or otherwise in‘ccordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal ageney,
instrumentality, or entity (including Lender. if Lender is an institution whose deposits areseinsured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems (o iaer
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analvzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires intercst to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in wriling, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

1910622726 J.P. Morgan 200016206
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I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 10 Lender the amount necessary to make up the shortage in accordance with RESPA, but

in ne more than 12 monthly payments. 11 there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay 1o Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments. l

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributabl¢ t7the Property which can attain priority over this Security Instrument, leasehold payments
or ground renis snthe Property, if any, and Community Association Dues, Fees, and Assessments, if
any, To the exierit thai these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly/discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writizig 1o the pavment of the obligation secured by the lien in a manner
acceptable to Lender, but only s long as Borrower is performing such agreement; (b) contests the lien
in good laith by. or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcepicat of the lien while those proceedings are pending. but

only until such proceedings are conclud<dsar (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lieii#a this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which/can atain priority over this Security Instrument, Lender
may give Borrower a notice identitying the lien. Within 10 days of the date on which that notice is
given. Borrower shall satisly the lien or take one or (nove of the actions set forth above in this Section
4,

Lender may require Borrower to pay a one-time charge for.« rial estate tax verification and/or
reporting service used by Lender in connection with this Loan

5. Property Insurance. Borrower shall keep the improvements how existing or hereafier erected
on the Property insured against loss by fire, hazards included within theterm "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floeas¥or which Lender requires
insurance. This insurance shall be maintained in the amounts (including deduciible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the L.oan. The insurance carrier providing the insurance shail.be chosen by
Borrower subject to Lender's right to disapprove Botrower's choice. which right shall net e exercised
unreasonably. Lender may require Botrower to pay, in connection with this Loan, cithers () & one-
time charge for flood zone determination, certification and tracking services; or {b) a one-tipecharge
for llood zone determination and certification scrvices and subsequent charges each time rersazoings
or similar changes occur which reasonably might affect such determination or certification. Bowower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review ol any flood zone determination resulting from an objection by
Borrower.

II" Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any

1910522726 JP. Morgan 200016206
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particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under

this Section 3 shall become additional debt of Borrower secured by this Security lnstrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage cliause, and shall name Lender

as mortgaees and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certiicates. H Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums arid repewal notices. H Borrower obtains any form ol insurance coverage, not otherwise
required by Leader, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause andwball name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insuranceprsceeds, whether or not the underlying insurance was required

by Lender. shall be applied to réstoration or repair of the Property. if the restoration or repair is
cconomically feasible and Lender' security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly Lender may disburse proceeds for the repairs and
resloration in a single payment or in a series of progiess payments as the work is completed. Unless
an agreement is made in writing or Applicable Lavw pequires interest to be paid on such insurance
proceeds. Lender shall not be required to pay Borrowsi sny interest or earnings on such proceeds. Fees
for public adjusters, or other third partics, retained by Bevrsaver shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. It the‘restoration or repair is not economically
feasible or Lender's security would be lessened. the insurance nraceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with #hc excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in.Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settie.ary-available insurance
claim and related matters. 1f Borrower does not respond within 30 days o asietiee from Lender that
the insurance carrier has offered 10 scttle a claim, then Lender may negotiate and szitle the claim,

The 30-day period will begin when the notice is given. In either event, or if Lender asguires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Boriower's.rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or s Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unzared
premiums paid by Borrower) under all insurance policies covering the Property. insofar as suchirights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to-vepair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless

1910622728 J.R. Morgan 200016206
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Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit wasle
on the Property. Whether or not Botrower is residing in the Property, Borrower shall imaintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not cconomically feasible.
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Rorrower shall be respo nsible for repairing or restoring the Property only it Lender has
releaser prozeeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single mavment or in a serics of progress payments as the work is completed. If the insurance or
condemnation prceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligat.on for the completion of such repair or restoration.

Lender or its agent tay piake reasonable entries upon and inspections of the Property. If it has

) -htrie perty
reasonable cause, Lend=r/may inspect the interior of the improveinents on the Property. Lender shall
give Borrower notice atthe time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Applicaticn. Porrower shall be in default if, during the Loan application
process. Borrower or any persons oreptiiies acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially fxise,misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with rwatcrial information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Propeity and Rights Under this Security
Instrument. It (a) Borrower fails to perform the covenants-and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significeaily affect Lender's interest in the
Property and/or rights under this Security Instrument (such as spioceeding in bankruptey, probate.
for condemnation or forfeiture. for enforcement of a lien which mey aitain priority over this Security
Instrument or to enforce laws or regulations). or (¢) Borrower has abzngoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/ar assessing the value

of the Property. and securing and/or repairing the Property. Lender's actions can include. but are not
limited to: (a) paving any sums secured by a lien which has priority over this Security Instrument; (b}
appearing in court; and (c) paying rcasonable attorneys' fees to protect its interest in/the Property and/
or rights under this Sccurity Instrument, including its secured position in a bankrupteypricesding,
Securing the Property includes. but is not limited to. entering the Property to make repairs, shange
locks, replace or board up doors and windows, drain water from pipes, eliminate building o other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender inuy take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or ail actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

1910622726 J.P Morgan 200016206
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disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. |£ Borrower acquires fee title 1o the Property, the leasehold and the {ee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
L.oan. Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available trom

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums teauired 10 obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect. at a‘costsubstantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, fronvas alternate morigage insurer selected by Lender. If substantially equivalent Mortgage
[nsurance coverage s not available, Borrower shall continue to pay to Lender the amount of the
separately designated gavments that were due when the insurance coverage ceased to be in effect.
Lender will aceept, use‘ard retain these payments as a non-refundable loss reserve in tieu of Mortgage
insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lepacshall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no lopger require loss reserve payments i Mortgage [nsurance coverage
(in the amount and for the period tiat Lender requires) provided by an insurer sclected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lerde’ required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make se parately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the srenziums required to maintain Mortgage Insurance in
ellect, or to provide a non-refundable loss reserve until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement betweznBorrower and Lender providing for such
termination or until termination is required by Applicas!z liaw. Nothing in this Scction 10 affects
Borrower's obligation to pay interest at the rate provided indn< Note.

Mortgage Insurance reimburses Lender (or any entity that puschases.the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrow(r is apt a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fromime to time, and

may enter into agreements with other parties that share or modify their risk, ¢r reduce losses. These
agreements are on terms and conditions that are satisfactory 1o the mortgage inturer and the other
party (or parties) to these agreements. These agreements may require the mortgage ‘nsuier to make
paymeits using any source of funds that the mortgage insurer may have available (whichiiay include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurce, any
other entity. or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. 1t such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

1910622726 J.P- Morgan 200016206
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(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assigiiment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigred to and shall be paid to Lender.

If the Property-is damaged, such Miscellancous Proceeds shall be applied to resteration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous
Proceeds until Lender has-iad an opportunity to inspect such Property to ensure the work has been
completed 1o Lender's satisfeCtinn, provided that such inspection shall be undertaken promply. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest 1o
be paid on such Miscellaneous Proceeds; Lender shall not be required to pay Borrower any interest or
sarnings on such Miscellaneous Proceeds i the restoration or repair is not economically feasible or
Lender's security would be lessened, the Mis<ellaneous Proceeds shall be applied to the sums secured
by this Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellancous Proceeds shall be applied in the crder provided for in Section 2,

In the event of a total taking, destruction, or loss in valve of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instiuaent, whether or not then due, with the
excess, if any. paid to Borrower.

In the event of a partial taking. destruction, or loss in value ¢fihe Pranerty in which the fair market
value of the Property immediately before the partial taking, destrut:tion, or loss in value is equal to

or greater than the amount of the sums secured by this Security Instrusieat immediately before the
partial taking. destruction, or loss in value, unless Borrower and Lenderoherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amours o' the Miscellancous
Proceeds multiplied by the following fraction: (a) the total amount of the sums stcured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair markel vaiue of the
Property immediately before the partial taking, destruction, or loss in value. Any balang: shall be paid
10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fan/market
value of the Property immediately before the partial taking. destruction, or loss in value is less tivin the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to

1910522726 J.P. Morgan 200016206
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colleet and apply the Miscellaneous Proceeds either to restoration or repair ol the Property or to the
sums secured by this Security Instrument. whether or not then due, "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard 10 Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
l.ender's judgment, could result in forfeiture of the Property or other material tmpairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceteration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
1o be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
malerial impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds ot any award or ¢claim for damages that are attributable to the impairment of Lender's interest
in the Propsrtv are hereby assigned and shall be paid to Lender.

All Miscellanicous Proceeds that are not applied to restoration or repair of the Property shall be applicd
in the order proviagea for in Section 2.

12, Borrower Not Re'eased; Forbearance By Lender Not a Waiver. Extension of the

time for payment or mad'fication of amortization of the sums secured by this Security Instrument
granted by Lender to Borrowsr or any Successor in Interest of Borrower shall not operate to release
the liability of Borrower or any.5Successors in Intcrest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower or to refuse to extend time

for payment or otherwise modify arorization of the sums secured by this Security Instrument by
reason of any demand made by the originai-Borrower or any Successors in [nterest of Borrower.
Any lorbearance by Lender in exercising aiy right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entitisz-or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Sucseszors and Assigns Bound. Borrower
covenants and agrees that Borrower's oblipations and liabilicv/shall be joint and several. However,

any Borrower who co-signs this Security Instrument but docs rietexecute the Note (2 "co-signer”):

{a) is co-signing this Security Instrument only to mortgage. grant add convey the co-signer’s interest

in the Property under the terms of this Security Instrument; (b} is net-peisonally obligated to pay the
sums sceured by this Security Instrument; and (¢) agrees that Lender ardwny other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to'the terms of this Security
Instrument or the Note without the co-signer's consent.,

Subject to the provisions of Section 18, any Successor in Interest of Borrower wilo assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall 10t be
released from Borrower's obligations and liability under this Security Instrument unless Lenacr agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bisndduxcept
as provided in Scction 20) and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge

1910522726 J.P. Morgan 200016206
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a specific fee 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may nol charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
10 reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
exceeded permitted limits will be relunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. I a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepaymncent charge is provided for under the Note). Borrower's acceptance
of any sich refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower prigiv have arising out of such overcharge,

15. Notices. /i potices given by Borrower or Lender in connection with this Security Instrument
must be in writitg Ay notice to Borrower in connection with this Security Instrument shail be
deemed to have beciZivan to Borrower when mailed by first class mail or when actually delivered
1o Borrower's notice wd iress if sent by other means. Notice 1o any one Borrower shall constitute
notice 10 all Borrowers unless.Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unlcssdatrower has designated a substitute notice address by notice to
Lender. Borrower shall promptiy netify, Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borrowet(s change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any neice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address staté¢ nerein unless Lender has designated another address
by notice to Borrower. Any notice in connection/with, this Security Instrument shall not be deemed to
have been given to Lender until actually receiveaby Lender. 1f any notice required by this Security
Instrument is also required under Applicable Law, theapplicable Law requirement will satisfy the
corresponding requirement under this Security Instrumesnt,

16. Governing Law; Severability; Rules of Construcucn, This Gccurity Instrument shall be
governed by federal law and the law of the jurisdiction in whicn the Property is located. All rights and
obligations umtmm,d in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow thaparties to agree by contract
or it might be silent. but such silence shall not be construed as a prohibltior. apainst agreement by
contract. In the event that any provision or clause of this Security Instrumert o the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Iristrument or the Note
which can be given effect without the conflicting provision.

As used in this Seeurity Instrument: (a) words of the masculine gender shall mean andinziude
carresponding neuter words or words of the feminine ;:ender (b) words in the singular skalmean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation
to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security

Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction
8. "Interest in the Property” means any legal or beneficial interest in the Property, including. but not
limited to. those beneficial interests transferred in a bond for deed, contract for deed. installment sales
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contract or escrow agreemenl, the intent of which is the transfer of title by Borrower at a future date 1o
a purchaser.

Ifall or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural person and a beneficial interest in Botrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 withizwhich Borrower must pay all sums sceured by this Security Instrument, I Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Security fnstrument without further notice or demand on Borrower.

19. Borrower’s Fight to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have w2 right 10 have enforcement of this Security Instrument discontinued at any time
prior to the earliest oi: (1) five days belore sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such othe jeriod as Applicable Law might specify for the termination ol Borrower's
right to reinstate; or (c) entry/oba iudgment enforcing this Security Instrument. Those conditions

are that Botrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had accurred; (b) cures any default of any cther covenants or
agreements; (¢) pays all expenses ineursed in enforeing this Security Instrument, including, but

not limited to, reasonable attorneys' fees: mraperty inspection and valuation fees, and other fees
incurred for the purpose of protecting Lerder's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
sccured by this Security Instrument, shall continue Vnchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a} cash; (b) money order; (¢) certified check,
bank check, treasurer’s check or cashier's check, provided any sach check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronie Funds
Transfer. Upon reinstatement by Borrower, this Security Instrumer't and abligations secured hereby
shall remain fully effective as i no acceleration had occurred. Howeverahis right to reinstate shall not
apply in the case of acceleration under Section 13,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or imere times without
prior notice to Borrower. A sale might result in a change in the entity (known as the/"Loan Servicer”)
that collects Periodic Payments due under the Note and this Security Instrument and peifzzms other
morlgage loan servicing obligations under the Note, this Security Instrument, and Appheaols Law.
There also might be one or more changes of the Loan Scrvicer unrelated to a sale of the Note. ifthere
is a change of the Loan Servicer, Borrower will be given written notice of the change which wilistate
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. 11 the Note
is sold and thereafter the L.oan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 10 this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in comptiance with the regquirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action, If Applicable Law provides a time period which must elapse before certain action

© can be taken, that time period will be deemed o be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
ol acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportuniydo take corrective action provisions of this Section 20.

21. Hazarrous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances difived as toxic or hazardous substances, pollutants, or wastes by Environmental

Law and the follov ing substances: gasoline, kerosene, other flammable or toxic petroleum

products. toxic pestivides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) "Environmentat Law” means federal laws and laws of
the jurisdiction where the'Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup’insludes any response action, remedial action, or removal action, as
defined in Environmental Law; 7nd (d) an "Environmental Condition" means a condition that can
cause. contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hatardous Substances, on or in the Property. Borrower shall

not do, nor allow anyone else to do, anything difecting the Property {a) that is in violation of any
Environmental Law, (b) which creates an Envirorimental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates o-condition that adversely affects the value of the
Property. The preceding two sentences shall not apply-o-the presence, use, or storage on the Property
ot small quantities of Hazardous Substances that are gcneraily recognized Lo be appropriate to normal
residential uses and to maintenance of the Property {includixg;out not limited to, hazardous substances
in consumer products),

Borrower shall promptly give Lender written notice of (a) any invdstigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private paetyinvolving the Property and
any Mazardous Substance or Environmental Law of which Borrower has.actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leakings discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely alfects the value of the Propeiy. I#Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that'any :cmoval or
other remediation of any Hazardous Substance alfecting the Property is necessary, Borrswsishall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothingherein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's hreach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
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(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence,

23. Re’cas2. Upon payment of atl sums secured by this Security Instrument, Lender shall release this
Security Insirument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing thid Ssearity Instrument, but only if the fee is paid to a third party for services rendered and
the charging of he fee is permitted under Applicable Law.

24, Waiver of Hoinzsizad. [n accordance with [llinois law, the Borrower hereby I‘Cle’lSCS and
waives all rights under@nd by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's experse to protect Lender's interests in Borrower's collateral. This
insurance may, but need nol. protecvBatipwer's interests. The coverage that Lender purchases inay
not pay any claim that Borrower makes-Orany claim that is made against Borrower in connection with
the collateral. Borrower may later cancel wivansurance purchased by Lender, but only afier providing
Lender with evidence that Borrower has abta.ned insurance as required by Borrower's and Lender's
dycuncnt If Lender purchases insurance for the coliateral, Borrower will be resp0n5|ble for the costs
of that insurance, including interest and any other chiars,es Lender may impose in connection with the
placement of the insurance, until the effective date of t'ie zancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's tetal sutstanding balance or obligation. The
costs of the insurance may be more than the cost of insurancé Porrower may be able to obtain on its
own.,

BY SIGNING BELOW. Borrower aceepts and agrees to the terms and zovenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

KPTH LLC

an HlinpisTy ity compeny

Priscilla Butler Seai
Aunthorized Signer
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Acknowledgment

State of u:\*mg
i — AX_\\\/ﬁ BN 10

This instrument was acknowledged betore me on by Priscilla
Butler, Authorized Signer of KPTH LLC, an Illinois limited lability company on behalf of the
limited liability company.

rn

\
LA

Noiary Pubiesa

"OFFICIAL SEAL"
WILLIAM B LUNDSTROM

Notary Public, State of lllinois
My Commission Expires 11/14/2022

Wiiitam B. Lundstrom

{Print Name)

My commission eypires:

Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS ID: 3997938
Loan Originator: Ronald Dan Popa

NMLS 1D: 986202
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of July, 2021, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the “Security Instrument "} of the same date, given by the undersigned (the “Borrower”) 1o secure
Borrower's Note to JPMorgan Chase Bank, N.A. (the “Lender ") of the same date and covering the
Property described in the Security Instrument and located at: 489 N Canal St, Chicageo. IL 60654-8800
[Property Address].

The Properiv includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such’paccels and certain common areas and facilities, as described in Kinzie Park Townhome
Association {thie”"Declaration ). The Property is a part of a planned unit development known

as Kinzie Park Tovianome Association [Name of Planned Unit Development] (“the PUD™), The
Property also includes Berrower's interest in the homeowners association or equivalent entity owning
or managing the commonareas and facilities of the PUD (the “Owners Association™) and the uses,
benefits and proceeds o Borrower's interest, '

PUD Covenant. [n addition te/the covenants and agreements made in the Security [nstrument,
Borrower and Lender further coveriant and agree as follows:

A. PUD Obligations. Borrower sha'l pirform all of Borrower's obligations under the PUD's
Constituent Documents. The “Constituert Dosumenis " are the (i} Declaration; {ii) articles of
incorporation, trust instrument or any equivaiznt document which creates the Owners Association; and
(i) any by-laws or other rules or regulations of tiie Qwners Association. Borrower shall promptly pay,
when duc, all dues and assessments imposed pursvaptto the Constituent Documents.

B. Property Insurance. Sc long as the Owners Assacintion maintains, with a generally accepted
insurance carrier, a “Master” or "Blanket” policy insuring the Property which is satisfactory to
Lender and which provides insurance coverage in the amouris (including deductible levels}, for

the periods, and against loss by fire, hazards included within'iie term.Extended Coverage”, and

any other hazards, including, but not limited to, earthquakes and flbods, for which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Periadic Payment to Lender of
the yearly premium installments for property insurance on the Property,-ant<if) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property isdremed satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in requircd property insurance covecage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair follovang a
Joss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
arc hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured
by the Security Instrument, whether or not then due, with the excess, il'any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

1810522726 J.F. Morgan 200018206
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable o Borrower in connection with any condemnation or other taking of all or any part of
the Property or the common areas and facilities of the PUD. or for any conveyance in lieu of
condemnation. are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
L.ender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent. either partition or subdivide the Property or consent to: (i) the abandonment

or termination of the PUD, except for abandonment ot termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (it any amendment to any provision of the "Constiruent Documents " if the provision is for
the express benefit of Lender; {iii) termination of professional management and assumption of self-
managemerd of the Owners Association; or {iv) any action which would have the effect of rendering
the public liahilily insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. i Gotrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amouns risbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall hear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon soticirom Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower acdepts and agrees to the terms and covenants contained in this PUD
Rider.

Borrower

KPTH LLC
an Htinois lpgited Hahility company

Ptiscilla Butler Seal
Autharized Signer

1910522726 J.F. Morgan 200016206
MULTISTATE PUD RIDER-Single Family--Fannie Mae/Freddie Mac UNFFORM INSTRUMENT Form 3150 1/01
\Wolters Kluwer Financial Senices, Inc. ? g 0142019
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Fixed/Adjustable Rate Rider

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York)-Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 27th day of July, 2021, and is incorporated

into and will be deemed to amend and supplement the Mortgage, Mortgage Deed, Deed of Trust,

or Security Deed (the “Security Instrument ) of the same date given by the undersigned (the
"Borrower ) to secure Borrower's Fixed/Adjustable Rate Note (the "Noe ™) to JPMorgan Chase Bank,
N.A. (the “Jender") of the same date and covering the property described in the Security Instrument
and located g0

489 N Canal S, Chicago, IL 60654-8800
[Property Address]

THE NOTE CONTINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S
FIXED INTEREST RATETO AN ADJUSTABLE INTEREST RATE. THE NGTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND Ttk MINIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

Additional Covenants. In addition to (he representations, warranties. covenants and agreements
made in the Security Instrument, Borrower ard Lender further covenant and agree as follows:

A. Interest Rate and Monthly Payment Changes. The Note provides for monthly payments of
principal and interest ( “Monthiy Payment”) and an [nitlal fixed interest rate of'2.125%. The Note also
provides for a change in the initial fixed interest rate te/an-adjustable interest rate. as follows:

4, Interest Rate and Monthly Payment Changes.

{A) Change Dates. The initial fixed interest rate | will pay will-change to an adjustable interest
rate on the first day of August, 2031, and the adjustable interes| rate Lwill pay may change on the
first day of the month every 6th month thereafier. Each date on whictiimy adjustable interest rate

could change is called a “Change Date.™

(B) The Index. Beginning with the first Change Date, my interest rate will be based on an Index
that is calculated and provided to the general public by an administrator (the ZAdministrator”).
The “Index " is a benchmark, known as the 30-day Average SOFR index. The Index s currently
published by the Federal Reserve Bank of New York. The most recent Index valucavailzble as
of the dute 45 days before each Change Date is called the "Current Index, " provided ihalif the
Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of
calculating my interest rate,

I the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Calculation of Changes. Before cach Change Date, the Note Holder will cateulate my new
interest rate by adding two and three-guarters percentage points (2.750%) (the “Margin ") to the
Current Index. The Margin may change if the [ndex is replaced by the Note Holder in uccordance
with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus the

1910522726 J.F. Morgan 200016206
MULTISTATE FiXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family-FannieMae/ Form 3142 04720
FreddieMac Uniferm Instrumant

Wolters Kluwar Financial Senvices, Inc 092020
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Current Index to the nearest one-cighth of one percentage point (0.125%]). Subject to the limits
stated in Section 4(D} below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient
(o repay the unpaid Principal that 1 am expected to owe at the Change Date on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my Monthly Payment.

(D) Limits on Interest Rate Chan ges. The interest rate [ am required to pay at the first Change
Date will not be greater than 7.125% or less than 2.75%. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than one percentage point (1.0%) from
the tate-of interest | have been paying lor the preceding 6 menths. My interest rate will never be
greaterhza 7, 125% or less than 2.75%.

(E) Effectize Date of Changes. My new interest rate will become effective on each Change
Date. 1 will pay e amount of my new Monthly Payment beginning on the first Monthly Payment
date after the Chaige Date until the amount of my Monthly Payment changes again.

(F} Notice of Chaiiges. The Note Holder will deliver or mail to me a notice of any changes
in my initial fixed interes. rze<o an adjustable interest rate and of any changes in my adjustable
interest rate before the effecive date of any change. The notice will include the amount of my
Maonthly Payment, any informalion required by law to be given to me and also the title and
telephone number of a person who(will answer any question [ may have regarding the notice.

(G} Replacement Index and Repiacament Margin. The Index is deemed to be no longer
available and wilt be replaced if any of the foltewing events (each, a “Replacement Event ") occur:
(i} the Administrator has permanently ot indefinitely stopped providing the Index to the general
public; or (ii) the Administrator or its regulator 1,suis an official public statement that the Index is
no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will sclzcta new index {the “Replacement Index")
and may also seleet a new margin {the “Replacement Marg'n™), as follows:

I 112 replacement index has been selected or recommended for uss in consumer products,
including residential adjustable-rate mortgages, by the Board-of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a cameittee endorsed or convened
by the Board of Governors of the Federal Reserve System or the Féderal Reserve Bank of
New York at the time of a Replacement Event, the Note Holder will sclect-that index as the
Replacement Index.

2. 1f a replacement index has not been selected or recommended for use in consume- products
under Section (G)( 1) at the time of a Replacement Event, the Note Holder will'makera
reasonable, good faith effort 1o select a Replacement Index and a Replacement Margin-that,
when added together, the Note Holder reasonably expects will minimize any change'in he cost
of the loan. taking into account the historical performance of the Index and the Replacement
Index.

The Replacement Index and Replacement Margin. if any, will be operative immediately upon

a Replacement Event and will be used to determine my interest rate and Monthly Payments on
Change Dates that are more than 45 days after a Replacement Event. The Index and Margin could
be replaced more than once during the term of my Note, but only il another Replacement Event

1910822726 J.P. Morgan 200016206
MULTISTATE FIXED/ADJJSTABLE RATE RIDER - 30-day Average SOFR - Single Famly-FannieMae/ Form 3142 04720
FreddieMac Uniform Instrument

Wolters Kluwer Finantial Senvces, Inc. ! Q912020
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occurs. Alier a Replacement Event, all references to the "Index” and "Margin” will be deemed 1o be
relerences to the "Replacement Index" and "Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable law and regulation.

B. Transfer of the Property or a Beneficial Interest in Borrower.

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Section |8 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Diterest in the Property” means any legal or beneficial interest in the Property, including,
but viot limited to, those beneficial interests ransferred in a bond for deed, contract lor deed,
installrient sales contract or escrow agreement, the intent of which is the transfer of title by
Borrowcraia future date to a purchaser.

IT'all or any ‘narLof the Property or any Interest in the Property is sold or transferred (or if
Borrower is not adiatural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s rior written consent, Lender may require immediate payment in full of all
sums secured by this Secority Instrument. However, this option shall not be exercised by Lender
if such exercise is prohiniied by Applicable Law.

If Lender exercises this optien, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrbwersnust pay all sums secured by this Securily Instrument.
[f Borrower fails to pay these sums pdior o the expiration of this period, Lender may invoke any
remedies permitted by this Sceurity Instruznen: without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate chgnges to an adjustable interest rate under the terms
stated in Scction A above, Section 18 of the Security Irsirument described in Section B1 above
will then cease to be in effect, and the provistons of Section 18 of the Security Instrument wili be
amended to read as follows:

Transfer of the Property or a Bencficial Interest in Borrewes As used in this Section 18,
“fnterest in the Property” means any legal or beneficial intevest i the Property, including,
but not limited to. those beneficial interests transferred in a bondya deed, contract for deed,
installment sales contract or escrow agreement. the intent of whichds the transfer of title by
Borrower at a future date Lo a purchaser,

[T all or any part of the Property or any Interest in the Property is sold or transfesred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment ia Iliicof all
sums secured by this Security Instrument. However, this option shall not be exercissd vy Lender
it such exercise is prohibited by Applicable Law. Lender also shall not exercise this optian

if: (a) Borrower causes to be submitted to Lender informatien required by Lender to evaiuate
the intended transferee as i’ a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable

to Lender.
1910522726 J.P. Mergan 200016206
MULTISTATE FIXED/ADMSTABLE RATE RIDER - 30-gay Average SOFR . Single Famiy-FannieMae/ Form 3142 (4520

FreddieMac Uniform Instrament
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all
the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing. ' ‘

If Lender exercises the option to require immediate payment in full. Lender shall give Borrower
notice of acceleration, The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section |5 within which Borrower must pay all sums
secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration
o4 this period, Lender may invoke any remedies permitted by this Security Instrument without
furth<rnotice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/
Adjustable Rate iden

Borrower

KPTH LLC

an HlinaisHmid iebiliycompaiy

Priscilla Butler Seal
Authorized Signer

1910822726 J.P. Morgan 200016208
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Singte Famly-FannieMae/ Form 3142 04120
FreddieMac Uniform Instrument
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LEGAL DESCRIPTION

Order No.:  21GSA217159LP

For APN/Parcel ID{s): 17-09-112-047-0000

PARCEL 1:

LOT 27 IN KINZIE PARK BEING A RESUBDIVISION OF LOTS, BLOCKS AND VACATED STREETS
AND ALLE /S IN WABANSIA IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 9,
TOWNSHIP.36NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOQF RECORDED JULY 27, 1999 AS DOCUMENT NUMBER 99712460, IN COOK
COUNTY, ILLINOIS

PARCEL 2:

EASEMENT FOR INGRESS AND.EGRESS FOR THE BENEFIT OF PARCEL 1 AFORESAID, AS SET
FORTH IN THE DECLARATION OF EASEMENTS, RESTRICTIONS, EASEMENTS AND BY-LAWS
FOR KINZIE PARK HOMEOWNEF S ASSOCIATION RECORDED MAY 27, 1999 AS DOCUMENT
NUMBER 29514088.



