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SUBSEQUENT HOMEOWNER DECLARATION

Prepared by
Return recorded document to:

Chicago Community Land Trust
ATTN: Destiny Fdmonds

121 N LaSalle Ctr2et, Room 1006
Chicago, IL 6060Z

(Above Space For Recorder's Use Only)
FIDELITY NATIONAL TITLE OC:z1025604

SUBSEQUENT H2MEOWNER DECLARATION
AND
FIRST AMENDMENT O RESTRICTIVE COVENANT

THIS SUBSEQUENT HOMEOWNER DECLARATICN AND FIRST AMENDMENT TO
RESTRICTIVE COVENANT (“Declaration and First Ainziitdment”) is made as of August 6, 2021
by and between Silvia Rosas (the “Buyer™), and the Chicego Community Land Trust, an lliinois
not-for-profit corporation, its successors and assigns (the “CCLY".

RECITALS

A Buyer is on the date hereof purchasing the condominium r:il situated on the real
property legally described on Exhibit A attached hereto (the “‘Home"),

B. The Home is subject to that certain Affordable Housing Restrictive: Covenant and
Agreement dated as of Decermnber 29, 2008, and recorded with the Office of the Fecurder of
Deeds of Cook County, lllinois, on February 3, 2009, as Document No. 0903433036 (“Restiictive
Covenant™), designed to maintain the long-term affordability of the Home.

C. The Restrictive Covenant requires the owner of the Home to sell the Home to an
income-¢ligible household (or the CCLT) at a below-market price if the owner wishes to move,
and imposes cerfain other afferdability covenants and restrictions.

D. Buyer and the CCLT agree that the Current Fair Market Value (as defined in the
Restrictive Covenant) of the Home is Two Hundred Three Thousand Dollars ($203,000).

E. Buyer and fhe CCLT agree that the new Contract Price {as defined in the
Restrictive Covenant) of the Home is One Hundred Fifty-Seven Thousand, Three Hundred
Seventy-Five Dollars ($157.375) and that the new Subsidized Purchase Price (as defined in the
Restrictive Covenant) of the Home is One Hundred Fifty-Seven Thousand, Three Hundred
Seventy-Five Doilars ($157,375).

F. Buyer and the CCLT agree that the Homeowner's Share of Market Value
Appreciation (as defined in the Restrictive Covenant) is twenty percent (20%).



2124412312 Page: 3 of 14

UNOFFICIAL COPY

G. Buyer meets the income eligibility requirements set forth in the Restrictive
Covenant, and the Subsidized Purchase Price satisfies the affordability requirements under the
Restrictive Covenant,

H. In order to finance the purchase of the Home, Buyer is on the date hereof obtaining
a Senlor Mortgage (as defined in the Restrictive Covenant) in the principal amount of One
Hundred Forty-One Thousand, Six Hundred Thirty-Eight Dollars ($141,638).

NOW, THEREFORE, in consideration of the benefits accruing fo Buyer as a result of its
purchase of the Home for an amount less than its fair market value, and for other good and
valuable vansideration, the receipt and sufficiency of which are hereby acknowledged, Buyer
hereby declares and covenants on behalf of itself and its heirs, successors, assigns, legal
representatives and parsonal representatives, as follows:

1. Incorpuration of Recitals; Defined Terms. The foregoing recitais are part of this
Declaration and Amendim:nt. Ca prtaﬂzed terms not octherwise defined herein shall have tha same
meanings as in the Rastictive Covenant,

2. Buyer's Acknowledniiant of Resale Restrictions. Buyer understands and agrees
that the Restrictive Covenant is intended to expand access to homeownership opportunities for
low- and moderate-income househalds and preserve the affordability of the Home for the
Covenant Term (as defined in the Restrictyz Covenant). Buyer has signed an Acknowledgment
of Affordability Restrictions attached hersto =3 Exhibit B, confirming Buyer's review and
understanding of the terms and conditions of thie Restrictive Covenant.

3. income Eligibility. Buyer represents end-warrants to the CCLT that it is a Quailfied
Household (as defined in the Restrictive Covenant).

4, Conflict. In case of a conflict between the lerms and conditions of the Restrictive
Covenant and this Declaration and First Amendment, the terms and <onditions of this Declaration
and First Amendment shall govern and control.

5. Ratification and Binding Effect of Restrictive Covenant. E«ent as provided in this

Declaration and First Amendment, Buyer agrees for themselves(s) and ther heirs, successors,
assigns, legal representatives and personal representatives, that the terms of the Restrictive
Covenant are hereby ratified and confirmed and that the provisions contained thersin are in fuil
force and effect, as amended hereby, as of the date herecf. Buyer further ogrees for
themselves(s), and their heirs, successors, assigns, legal representatives ana-paisonal
representatives, to be bound by the Restrictive Covenant, as amended hereby, and to undertake
and perform all of the duties and obligations of the Homeowner thereunder.

6. Counterparts. This Declaration and First Amendment may be executed in two or
more counterparts, each of which shall be deemed an original and all of which together shali
constitute one and the same instrument.
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IN WITNESS WHEREOF, Buyer has executed this Declaration and First Amendment as of
the date first written above.

BUYER(S):
Sy 4

Silvia Rosas

CHICAGO COMMUNITY LAND TRUST, an lliinois
not-for-profit corporation

nnie Fronczak
xecutive Director

STATE OF ILLINOIS )
COUNTY OF COOK )

L ek, A e n “—_. a Notary Public in and for said Gounty, in the
State aforesaid, do hereby certify that _S ' a , personally known

tc me to be the same person whose name is subsuribed te the foregoing instrument, appeared
before me this day in person and, being first duly swurr by me, acknowledged that she/he signed
and delivered the foregoing instrument as herthis free 2nd valuntary act for the uses and purposes
therein set forth.

l

KELY GOLOEN ;
Official Seai ]
]
}

netarial seag?s ‘.ay of &‘W\EC“ T, 202 Jm .

_ f'!:‘.‘:,’I,;Z?i’n"‘s;p‘r‘ri‘f:i.'."."a"fi’m5 ‘NOJARY PUBLIC—
STATE OF ILLINCIS ) |
COUNTY OF COOK ;
l, _,j:LAH’h 5_)@]9.”61/ ( , @ Notary Public in and for said County,
in the State aforesaid, do hereby certify that , personally

known to me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and, being first duly sworn by me, acknowledged that
she/he signed and delivered the foregoing instrument as her/his free and voluntary act for the
uses and purposes therein set forth.

GIVEN under my notarial seal this
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EXHIBIT A
LEGAL DESCRIPTION OF CONDOMINIUM UNIT

UNIT 404 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERSET IN THE COMMON
ELEMENTS IN R-D653 CONDOMINIUMS, AS DELINEATED AND DEFINED IN THE
DECLARZTION RECORDED AS DOCUMENT NUMBER 0835345105, IN THE SOUTHWEST
144 OF SECHION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS: 652 W KAMBOLPH, UNIT 404, CHICAGO, ILLINCIS 60661-2151
PIN: 17-09-328-021-1027
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EXHIBIT B
HOMEOWNER'S ACKNOWLEDGMENT OF AFFORDABILITY RESTRICTIONS

Chicago Community Property Trust (“CCLT")

DATE:  August 6, 2021

| am giving this letter to the CCLT to be made an exhibit to an Affordable Housing Restrictive
Covenant and Agreement ("Restrictive Covenant”) between the CGLT and me. | am buying the
condomizuiiy located at 659 W Randolph, Unit 404, Chicago, iltinois 60661-2151, which will be
subject to the Restrictive Covenant.

| understand hvw ihe terms and conditions of the Restrictive Covenant affect my rights as a
homaowner, now &nd in the future. In particular, { understand and agree that:

» Long Term Affordatiity. The purpose of the Restrictive Covenant is to keep housing

affordable for future geerations of low- and moderate-income households. | support this
goal.

Resale Restrictions. The CCLT Corirols the resale of my home. If [ want to sell my home, |
must sell it to another income-eligiole huyer (or to the CCLT) for a restricted resaie price
determined in accardance with the resa e formula in the Restrictive Cavenant. | violate the
resale restrictions, the Restrictive Covenar gives the CCLT the right, among other remedies,
to sue for damages or terminate the Restriciva Covenant and recover any sale proceeds, |
realize this limits my ability to resell my home (2 “restraint on alienation™ but | agree that this
limitation Is reasonable under the circumstances se( forth in the Restrictive Covenant,

Refinancing Restrictions. The Restrictive Covenant inay kz2p me from obtaining a home
equity loan, debt consolidation loan, car loan or a similar \oan that would use the home as
collateral. | acknowledge that this constitutes a restraint an aligration, but ikewise agree that
it is a reasonable restraint under the circumstances of the Restrictive Covenant.

Principal Residence. | must cccupy and use my home as a principa! "esidence. | cannot
lease it, and if | move out, | must sellit. | cannot continue to own the home a: an absentee
owner,

Heirs. { can leave my home to certain members of my household and, after my dez*h they
can own the home for as long as they want to live in it and comply with the Rectrictive
Covenant, including, without iimitation, the Affordability Restrictions expressed in the
Restrictive Covenant, or they can seil it on the terms permitted by the Restrictive Covenant.

| will honer the terms of the Restrictive Covenant. | consider these terms fair to me and athers,

18V
Silviz Rosas
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EXHIBIT C
STATEMENT OF LEGAL REPRESENTATION
TO: Chicago Community Land Trust (“CCLT™}
DATE: August 8, 2021

| am/We are buying the condominium unit located 659 W Randolph, Unit 404, Chicago,
lllinois 60651-2151, which will be subject to an Affordable Housing Restrictive Covenant
and Agreemari {‘Restrictive Covenant”) between the CCLT and me.

44 <
My/Our lawyer, MM;’ £ N C,L: AN m[:s L’lﬁ,&,_ , has explained
to me the terms and conditicns of the Restrictive Covenant. [/We understand how these
terms and conditions affect my rigkts as a homeowner, now and in the future.

Silvia Brsas
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EXHIBIT D
RIGHT OF FIRST REFUSAL

If the CCLT has a right of first refusal under Section 14.5 of the Restrictive Covenant, the following
procedures shall apply. If the Homeowner receivas and is willing to accept a bona fide, third-party offer to
purchase the Home, the CCLT shall have the fallowing rights:

1.

The Homeowner shail give written notice of such offer ("Notice of Offer*) to the CCLT setting forth (a)
the nar.e and address of the prospective buyer, (b) the purchase price offered, and (¢} alt other terms
and conditions of the sale. The CCLT shall have the right of first refusal to purchase the Home for the
same price-and on the same terms and condlitions set forth in the Notice of Offer. The CCLT may
exercise its riold of first refusal by delivering written notice to the Homeowner of the CCLT's intent to
purchase the o ("Notice of intent to Purchase™ within forty-five (45) days after the receipt of the
Notice of Offer (" Clenien Period”). The CCLT may either purchase the Home diractly or assign its right
to purchase to a Quatitied Household.

If the CCLT exercises its rah’ t+ purchase the Home, such purchase shall be completed within sixty
(60) days after the CCLT gives the Motice of Intent to Purchase (or, if the Notice of Offer shall specify
a later date for closing, such datc) by performance of the terms and condltions of the Notice of Offer,
including payment of the purchase price provided therein,

If the CCLT does not exercise its right of 1zt vafusal within the Election Period, or if, for reasons other
than Homeowner delay, the CCLT (or its assigr=e; fails fo complete the purchase of the Home within
the time period allowed under Paragraph 2 above. than the Homeowner shall have the right (subject to
any other applicable restrictions in the Restrictivie Covenant) to sell the Home within one (1) year
following the expiration of the Election Period on tenas and conditions which are not materially more
favorabile to the buyer than those set forth In the Notice of J¥er. If a sale does not occur within such
one-year pefiod, the Homeowner's right to sell shall end, ard tae CCLT's right of first refusat under this
Exiibit D shall be reinstated and the CCLT shall again have all of .z purchase rights as stated above.
If a sale closes within such one-year period, the buyer shall ‘ourchase the Home subject to the
Restrictive Covenant, including, without limitation, a renewed right of /- refusal in the Home.
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EXHIBIT E

DEFINITION OF SENIOR MORTGAGE AND RIGHTS OF SENIOR LENDER

Senlor Mortoace. A "Senior Mortgage”™ means a mortgaga that meets all of the following requirements:

1.

Such mortgage shall run in favor of sither (a) a so-called inslitutional lender such as, but not limited to, &
federal, state, or local housing finance agency, a bank (Inciuding savings and loan association or insured
credit union}, an insurance company, a pension andfor profit-sharing fund or trust, or any cambination of the
forecuing, the policies and procedures of which institutional lender are subject to direct governmental
supervigion, or (b) a “community development financial institution* as certified by the U.S. Department of the
Treasury, ot similar nonprofit lender to housing projects for low- and moderate-income persens, or (c) such
other lendzc uz the CCLT, in its sole discretion, may consent to in writing.

Such morigage souil he & first lien on the Home.

Such mortgage and rziated documentation shall provide, among other things, that in the event of a default in
any of the Homeowner's abinztions thereunder, the holder of such mortgage shall notify the COLT of such
fact and the CCLT shail have the right (but shall not hava the obligation), within one hundred twenty (120
days after its receipt of such ncice, to cure such default in the Homeowner's name and on the Homeowner's
behatf, provided that current payiiieit: due the holder during such 120-day period {or such lesser time period
as may have been required o cure st<t; default) are made 1o the holder, and shall further provide that said
helder shall not have the right, unless suzn default shalf nat have heen cured within such time, to accelerate
the note securad by such mortgage or tc coruvence to foreclose under the mortgage on account of such
defauilt,

Such morigage and related documentation shall provide, among other things, that if after such cure period
the holder inlends to accelerate the note secured by such martgage or initiate foreclosure proceedings under
the mortgage, in accordance with the provisions of this Pesurictive Covenant, the holder shali first notify the
CCLT of its Intention to do so and the CCLT shall have . right, but not the obligation, upen notifying the
holder within thirty (30) days of receipt of said nofice from saic holder, to pay off the Indebtedness securad
by such morigage and to acquire such morigage.

Such mortgage and related documentation shall provide, among cthér-things, that, in the event of a
foreclosure sale by the Senior Lender or the delivery of a deed to the Senici Lendar in lisu of foraclosure,
upon acquisition of tile to the Home by the Senior Lender, the Senior Lendar shall give the CCLT written
nolice of such acquisition and the CCLT shall have an option to purchase the Hoine frr the full amount owing
to the Senior Lender under the mortgage; provided, however, that the CCLT gives wit.er notice to the Senior
Lender of the CCLT's intent to purchase the Home within thirty (30} days foilowing the £4°L s recaipt of the
Senior Lendar's notice of such acquisition of the Home; further provided that the CCLT shz¥ complate the
purchase of the Home within sixty (60) days of having given written notice of its intent \n purchase; and
provided that, if the CCLT does not complete the purchase within such period, the Senior Lender shall be
free to sell the Home to another person.

Such morigage and reiated documentation shail not contain any provisicns other than provisions ganeraiiy
contained in mortgages used for similar fransactions in the Chicago area by institutional ienders.

Such mortgage and related documentation shall not contain any provisions which could be construed as
rendering the GCLT or any subsequent holder of the CCLT's interest in and to this Restrictive Covenant, or
thelr respective heirs, exsculors, successors or assigns, personally Hable for the payment of the debt
evidenced by such note and such mortgage or any part thereof.

Such mortgage and related documentation shall contain provisions to the effect that the Senlor Lender shall
not look to the CCLT, but will lock solely to the Homeownar and the Homeowner's interest in the Home for
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the payment of the debt secured thereby or any part thereof. It is the intention of the parties hereto that the
CCLT's cansent to such mortgage shail be without any liability on the part of the CCLT for any deficiency
judgment.

9. Such morlgage and related documentation shall provide that in the event any part of the Home is taken in

condemnation or by right of eminent domain, the proceeds of the award shall be applied in the order provided
for in Section 8.4 of the Restrictive Covenant.

Rights of Senlor Lender. A Senior Lender shali have the following rights:

1. A Sanwr Lender may, without the CCLT's consent:

a. cure any defaull or perform any obligation under the Restrictive Covenant with the same affect as if
the 1omeowner had undertaken such cure or performed such obligation;

b. after the nociimence of an event of default under the Senior Mortgage and written notice to the CCLT
in accordar.ce with this exhibit, acquire and convay, assign, transfer, and exercise any right, remady
or privilege grantez to the Homeowner by this Restrictive Covenant or otherwise by law, subject to
the provisions, if an.y, i said mortgage, which may limit any exsrcise of any such right, remedy or
privilegs; and

¢. rely upon and enforce any prvisions of the Restrictive Covenant to the axtent that such provisions
are for the benaiit of Senior Lanrer

2. Senior Lender shail not, as a condition to the exervise of its rights under the Restrictive Covenant, be required
to assume personal liability for the payiment and parformance of the ebligations of the Homeowner undsar the
Restrictive Covenant. Any such payment or perfarrisnce or other act by Senior Lender under the Restrictive
Covenant shail not be construed as an agreement Ly Genjor Lender to assume such personal {lahbiiity except
to the extent Senlor Lender actually takes possession ol fsa Home. In the event the Senior Lender takes
possession of the Home and thereupon transfers the same. any such transferae shall be required to enter
into & written agreement assuming such personal liability and urei any such assumption the Senior Lender
shall automatically be released from personal liability under the Restictive Covenant.

3. Inthe event that title fo the estates of both the CCLT and the Homeww:ier shall be acquired at any time by
the same person or persong, no merger of these eslates shall occur withaut-the prior written declaration of
merger by the Senior Lender, so long as the Senior Lender owns any interés: in the Home or In a Senior
Mortgage. In the event that the estate of the CCLT is owned at any time by the Hzimsownar {regardless of a
merger}, or by any person in which the Homeowner has a diract or Indirect interost. {n= Senior Lender shall
nat be obligated to cure any defauilt of the Homeowner under the Resfrictive Covenzint asa condition to the
forbearance by the CCLT in the exercise of the CCLT's remedies as provided in the Restictive Covenant

4. Ifthe CCLT sends a notice of default under the Restrictive Covenant to the Homeowner, the SCLT shall also
send a notice of default to the Senlor Lender.  Such notice shall be given in the manner set forth in Section
14.1 of the Restrictive Covenant to the Senior Lender at the most recent address for the Senicr Lender (or
any subsequant holder of a Senior Morlgage) that appears in the Office of the Recorder of Deeds of Cook
County. The holder of a Senior Mortgage may record additional instruments from time to time in such office
ta give notice of any changs in the holder or such holder's address.
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EXHIBIT F

SUBSEQUENT HOMEOWNER DECLARATION

{The Above Space For Recorder's Use Oniy)

THIS "SJOSEQUENT HOMEOWNER DECLARATION (‘Declaration”) is made as of
oy 20, by and  between and

. (together, the "Buyer’), for the benefit of the Chicago Community i.and
Trust, an llinois not-for-p; ofit corporation, its successors and assigns (the ‘CCLT".

RECITALS
A, Buyer ie on the date heraof purchasing the condominium unit [the single-family home
situated on the real property] legally (fesciibed on Exhibit A attached hereto (the “Home").

B. The Home is subject to(thit certain Affordable Housing Resfrictive Covenant and

Agreament dated as of ey, , and recorded with the Office of the Racorder of
Deeds of Cook County, llinois, on . as Document No, ("Restrictive

Covenant’), designed to maintain the long-term ahardahility of the Home,

C. The Restrictive Covenant reguires tha owrar of the Home to sell the Home to an Income-
sligible household {or the CCLT) at a below-market price if the &v/ner wishes to move, and imposes certain
other affordabllity covenants and restrictions.

D.  Buyerandthe CCLT agree that the Curmrent Fair Market\ziue {as defined in the Restrictive

Covenant) of the Home is and 00/100 Doltars (3 }, and that the
Subsidized Purchase Prica (as defined in the Restrictive Covansat) of the Home s
and 001100 Dollars (3 ).

E. Buyer meets the income efigibility requirements set forth in the Restrictive Covenant, and
the Subsidized Purchase Price satisfies the affordability requirements under the Restricive Sosenant.

F. In order to finance the purchase of the Home, Buyer Is on the date hereof obrzining a
Senior Mortgage (as defined in the Restrictive Covenant) in the principal amount of
and 00/100 Dollars ($ ).

NOW, THEREFORE, in consideration of the benefits accruing to Buyer as a result of its purchase
of the Home for an amount less than its falr market value, and for other good and valuable congideration,
the receipt and sufficiency of which are hereby acknowledged, Buyer hereby declares and covenants on
behalf of itself and its heirs, successors, assigns, legal representatives and personal representatives, as
follows: '

1. Incorporation of Recltals; Defined Terms. The foregoing recitals are pat of this

Daclaration. Capitalized terms not otherwise defined herein shall have the same meanings as in the
Restrictive Covenant.

2. Buver's Acknowledgment of Resale Restrictions. Buyer understands and agress that the
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Restrictive Covenant is intended to expand access to homeownership opportunities for Jow- and modsrate-
income househalds and preserve the affordability of the Home for the Covenant Term. Buyer has signed
an Acknowiedgment of Affordability Restrictions attached herete as Exhibit B, confirming Buyer's review
and understanding of the terms and conditions of the Restrictive Covenant.

3 I igibflity. Buyer represents and warrants to the CCLT that it is a Qualified
Household.

4, Binding Effect of Restrictive Covenant. Buyer agrees for itself, and its heirs, successors,
assigns, legal representatives and personal representatives, to be bound by the Restrictive Covenant, and

to undertake ard perform all of the duties and obligations of the Homaowner thereunder.

5. Ratification. Buyer agrees thal the terms of the Restrictive Covenant are in full force and
effect as of the date hereof.

6. Counterparts. This Declaration may be executed in two or more counterparts, each of
which shail be «eemed an original and all of which together shail constitute one and the same instrument.

IN VATNESY ‘WHEREOF, Buyer has axecuted this Declaration: as of tha date first written above.
BUYER{S):

STATE OF ILLINOIS )
COUNTY CF COOK )

I, , @ Notury Public in and for said County, in the State
aforesaid, do hereby certify that e » personally known to me to be the
same person whose name is subscribad to the foregoing instiumert, appeared before me this day in person
and, being first duly sworn by me, acknowiedged that shethe signed =nd delivered the foregoing instrumant
as herhis free and voluntary act for the uses and purposes therein set Zrth.

GIVEN under my notarial seal this ____ day of 2n

NOTARY PUBLIC
STATE CF ILLINOIS )
)
COUNTY CF COOK )

1, . a Notary Public in and for said County, in the
State aforesaid, do hereby certify that , personaily known to me to
be the same person whase name is subscribed to the foregoing instrument, appeared before me this day
In person and, being first duly swom by me, scknowledged that shethe signed and delivered the foregeing
instrument as herhis free and voluntary act for the uses and purposes thersin set forth.

GIVEN under my notarial seal this day of 20

NOTARY PUBLIC
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EXHIBIT G
NOTICE OF INTENT TO SELL

TO: Chicago Community Land Trust ("CCLT™)

FROM: Name: and Name:

Property Index Number (PIN}
ADDRESS: . PING

Please be notified thz( !/we intend to transfer myfour home at the address listed above. The foliowing
information is providad grsuant to Section 10.4 of the Restrictive Covenant:

1. Date lAwe purchased te home:

2. Purchase Price lAwe paid {7+ home:

o

Current monthly condo assessments (if applicable)

4. Monthly/yearly homeowner's insuranca Layment

5. Approximate mortgage amaunt balance

¥ A A s A

6. MonthlyfYearly property taxes paid

7. liwe wish to vacate the home by:

w

Name and phone number of contact person to schedule inspestion {please print):

and
{Name) (Telepnone Number)

liwe have not yet listed the home for sale with 2 multiple listing service, or hired a re! eitate agent or broker.
Ifwe agree to prepare the home for sale by:

1. allowing the CCLT (or its assignee) to inspect the home within thirty (30) days after th CCLT's receipt
of an appraisa! pursuant to Section 10.5 of the Restrictive Covenant , and aflowing a licensed home
inspector or other engineering or construction specialist to inspect the home following or in-lieu of the
CCLT's {or its assignee's) inspection;

2. allowing an appraiser to inspect the home for the purpose of determining its fair market value;
3. maintaining utility connections until the home is transferred; and
4. permitting a walk-through by the CCLT (or its assignes) prior to the transfer.

Iwe hereby certify that the above information is true and correct.
By:

Homeowner
By:

Homeowner
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EXHIBIT H
PURCHASE CONTRACT RIDER

Rider to Purchase and Sale Agreement dated as of '
relating to real property commonly known as
, Chicago, ltlincis (tha “Property™)
between “Seoller”
pud “Buyer” (the “Purchase Contract”)

Seller hereby rotifies Buyer that the sale of the Property is subjec! to certain affordability restrictions that are
enforceable by the Clacago Community Land Trust (the “CCLT"). Such restrictions includs, among ather things,
limits as to the maxirsari resale price of the Property and the maximum income of Buyer, all as expressed in the
AFFORDABLE HOUSK(> ARESTRICTIVE COVENANT AND AGREEMENT, INCLUDING RESALE, REFINANCING
AND LEASING COVENAN'S, CONDITIONS AND RESTRICTIONS, AND PURCHASE OPTION RIGHTS (the
“Affordable Housing Covenzii’} as recorded with the Cook County Racorder of Deeds on . @8
Document Np. _ ., wcapy of which is atlached hereto as Exhibit A. The parties acknowledge and
agree that the obligation of Seller to sell the Property to Buyer and of Buyer to buy the Property from Seller is
contingent upon Buyer meeting the income aligibliity requirements set forth in the Affordable Housing Covenant.
Buyer agrees to provide to Seller {or directly t the CCLT, if so requested by Seler) all information reasonably
required by the CCLT fo make such determiniziion, including, without limitation: {a) the Fannie Mae request for
vetification of employment; (b) copies of pay stur< for the preceding one (1) month, (c) copies of any and all W-2 tax
forms for the preceding two (2) years; (d) copies of fer'aral Income tax returns for the preceding two (2) years; and
{e) an affidavit regarding household size. Seller shali treat all information provided by Buyer in connection with such
determination as confidential. If Buyer fails fo provide all infarmation reasonably required by the CCLT within five {5)
business days afler request for such information, then Selle: mav terminate the Purchase Contract by notice to
Buyer, whereupon the Earnest Money shall be forfeited to Sellar. If the CCLT determines that Buyer is not income-
qualified or that the proposed saie does not otherwise comply wit's thie requiraments of the Affordable Housing
Covenant, then the Purchase Contract shall terminate without furiiver action by either party, and the Earnest Money
shall be refumned to Buyer.

Buyer acknowledges that, should Buyer acguire the Property, the Property vail iemain subject to the Affordable
Housing Covenant. Buyer must execute and return with the Purchase Contrac? ar“Acknowdedgment of Aftardabllity
Restrictions” in the form attached hereto as Exhibit B, confirming Buyer's review ad understanding of the terms and
conditions of the Affordable Housing Covenant. At closing, Buyer shall aiso be requirca to execute a *Subsequent
Homeowner Declaralion” in substantially the form attached hereto as Exhibit C, agreeing © te bound by the
Affordable Housing Covenant.

Capitalized terms not otherwise defined in this Rider shail have the same meanings given to suzn 2arms in the
Purchase Contract. Unless otherwise modified by the terms and provisions of this Rider, all of thatesins and
provisions of the Purchase Contract shall be binding an the parties. In the event of a conflict or incersistency
betwaen the terms and provisions of the Purchase Contract and this Rider, the terms and provisions of this Rider
shall, in all instances, control and prevail,

Iiwe acknowledge and accept the Rider as a part of and modifying the Purchase Contract,

Seller Buyer

Data: Date:




