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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other wards are definad In Sections 3,

11, 13, 18, 20 and 21, Cortain rules ragarding the usage of words used In this dooumeit are also provided in
Sectlon 16.

(A} "Security Instrument” means this document, which Is dated Juna 11, 2021, togetnar with afl Riders to
thls dooument,

(B)  "Borrower" is Tyler Laurisch, an unmarried man.  Barrower is the mortgagor under this Security
Insteumant, :

(C} “Lender™ ls Amarican Communlty Banle of Indiena. Lender is 2 an indlana Corporation organdzed and
existing under the laws of Indiana. Lender's addrass is Schererville, 7880 Wicker Avenue, St. Johps, IN
46373, Lender is the mortgages under this Sacurlty Instrument.

(D} "Note" means the promisgory note signed by Borrower and dated June 11, 2021. The Note states that
Borrowet owes Lender Two Hundred Thirty-five Thousand & 00/100 Doflars {U.S. $235,000.00) plus interast
at the rate of 3,000%. Borrower has promlsed to pay this debt in reguler Perlodic Payrents and to pay the

HLINOIS-Singie Family-Fanula Maa/Freddie Mac UNIFORNM INSTRUMENT Form 3014 1/01
Page 1 of 13



2124416168 Page: 3 of 16

UNOFFICIAL COPY

dabt In full not later than July 1, 2061,

{E}  "Property" means the property that s described bolow under the heading “Transfer of Rights In the
Property,”

{F} "Loan" meens the dabt evidenced by the Nots, plus Interest, any prepsyment charges and late chargos
due under the Note, and all sums due under this Security Instrumont, plus Interost,

(G) "Riders” means alt Rlders to this Security Instrument that are exacuted by Borrower. Tha following Riders
ara to be executad by Borrowar [check box as applicable):

[] Adjustable Rata Rider  [¥ Condominium Rider {1 Second Home Rider
[:I Balloon Ridar [] Plannad Unlt Davelopmeant Rider D Cther{s) [spacify]
[] 1-4 Family Rider [ siwsekly Payment Rider

(H) “Applicable Law" means all controlling appilcable federal, state and local statutes, ragulations, ordinences
and edministrative rulas and orders {theat have the effect of law) as wal as all applicable final, non-anpeslable
Judicial opinions,

{1l "Community AscGolation Dues, Fees, and Asssssments" means all duaes, fees, assassments and othar
aharges that are Imposes on Borrower or the Property by a condominium association, hamaowners assoclatlon
or simifar organization,

W "Elestronic Funds Trarsfa® means any transter of funds, other than a transaction originated by check,
draft, or similar paper instrument. which s initiated through an electrenic terminal, telephonic instrument,
computer, or maghetic tape so a<loorder, instruct, or authorize a financial Institutlion to dsblt or credit an
gocount.  Buch term Includes, but lz-not limited to, point-of-sale ttansfers, automated tellar machine
transactions, transfers Inltated by telapnonae. wire transfere, and automated clearinghouse transfers,

{Ki “Escrow ftems" means thoso items thiat e described in Section 3.

{L} "Miscellaneous Procesds" means any ctrouedisation, settlement, award of damages, or proceeds pald by
any third party (other than Insurance proceads pad under the coverages described in Sectlon B) for: {i} demage
to, or destruction of, tha Property; (I} condemnation ¢r athar taking of all or any part of the Property; {1i)
conveyance in ey of condemnation; or {iv) misragresentations of, or omissions as to, the valuo and/or
conditlon of the Proparty,

(M) "Mortgage Insurance” means insurance protecting Leneur againat the nonpaymaent of, or defauit on, the
Loart,

(N} "Periodic Payment” moans the regularly scheduled amoves-due for {i} principal and interest under the
Note, plus (i) any amounts under Section 3 of this Securlty Instrumert,

(O} “RESPA" means the Heal Estats Settlement Procedures Acc172 U.S.C. § 2601 ot seq,) and its
implemanting regulation, Regulation X (12 C.F.R. Part 1024), as they might ba amended from time to time, or
any additional or successor loglstation or regulation that governs the same cokleot matter.  As used n this
Sacurity Instrument, "RESPA® rafers to all requirements and rastrlations that ara imposed In regard to a
“federally related mortgage loan® evon if the Loan does not qualify as a "federally velated mortgage loan" under
RESPA, ’

(P} “8uccessor In Interest of Borrawer” means any party that has taken title to the Pregelty, whather or not
that party has assumed Borrower's abligations under the Note and/or this Sacurity Ingtrumenr.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument socures to Lender: () the repayment of tha Loan, and ali renowals, extansions snd
maodifloations of the Note; and {il) the performance of Barrower's covenants and agreaments undar thls
Securlty Instrument and the Nota. For this purpose, Borrowar does hereby mortgage, grant and convey to
Lander and Lender's successors and sssigns, the following described praperty located in the County of Cook!

Heal Property tax identification number is 17-04-422-039-1139 AND 17-04-422-040-1048,
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PARCEL '1: UNIT 2308 TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN GOLD COAST GALLERIA CONDOMINIUM A8 DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 08139816, AS AMENDED, IN THE SOUTHEAST 14
OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINGIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 2! UNIT 461 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN GOLD COAST GALLERIA GARAGE CONDOMINIUM AS DELINEATED AND DEFINED iN
THE DECLARATION RECORDED AS DOCUMENT NO. 08139817, AS AMENDED, IN THE SOUTHEAST
1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PARCEL 3: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCELS 1 AND 2 AS SET
FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NO,
08139218 FOR INGRESS AND EGRESS, ALL IN COOK CQUNTY, ILLINOIS.

which cﬁrrentiy neu the address of 111 West Maple Streot, Unlt 2308, Chicaga, Ilinals 60610 {("Proparty
Addrass"};

TOGETHER WITH ait #hie. Improvemants now or hereafter srectad on the proparty, and all easemants,
appurterances, and fixturesingw. or hereafter a part of the property. All raplacements and additions shall also
be covered by this Securltyinstrument. Al of the foregoing la referrad to In this Sacurity Instrument as the
“Proporty,”

BORROWER COVENANTS that Borrowser |s lawfully salsed of the sstate hereby conveyed and has the right
to morigage, grant and convey the Propeity and that the Property Is unencumbared, except for encumbrances
of racord, Borrower warrants and wil} dafend generally the title to tha Property against all claims and demands,
subjoct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-unlform covenants
with limited variations by jurisdiction to constitute a unifotn securlty instrumant covering real property.

UNIFORM COVENANTS, Borrower and Lencer covenari i syrae 8 follows:

1. Payment of Princlpal, Interest, Escrow ltems, Propaymient Charges, and Late Charges, Borrower shall
pay when due the principal of, and Interest on, the dobt evidenrsd by the Note and any prapayment charges
and late charges due under the Note. Borrowor shall also pay funds for Escrow ftems pursuant to Sectlon 3,
Paymants due under the Note and this Security Instrument shali be fade.in U.8. currency. Howevsr, if any
chack or other instrumant received by Lander as payment under the Note arbls Security Instrument Is raturnad
to Lander unpald, Lendar may require that any or oll subsoquent paymants duesindar the Note and this Securlty
[nstrument be made In one or mora of the following forms, as selactad by Lende i (a} cash; (b} monay order:
(¢} certifiod check, bank check, treasurer's check or cashier's check, provided any sush check Is drawn upon
an Institution whose deposits are insured by a federal agency, instrumentallty, or ently; or td) Electronle Funds
Transter,

Payments ara deemod recelved by Lender when recelved at the location designated A 2hs-Note or at such
other location as may be designated by Lander In accordance with the notice provislons In Sectan 15, Lender
may return any payment or partial paymant if the payment or partiat payments are Insufficlent to kring the Loan
aurrant,  Lender may accept any payment or partial payment insutflcient to bring the Loan current, without
waiver of any rights hereunder or projudice to its rights to rafuse such payment or pertlel payments in the
futurs, but Lender is not obligatad to apply such paymants at the time such paymants are accepted. |f each
Perlodic Payment is applied as of its scheduled due date, then Lender nead not pay Interest on unappiled funds.
Lender may hold such unapplied funds until Barrower makes payment to bring the Loan current, If Borrower
does not do so within a reasonable period of time, Lendar shall elther apply such funds or return them to
Borrower. [t not eppliod earlier, such funds will bo applied to the outstending principal balance under tho Note
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Immediately prior to forectosure, No offset or claim which Barrower might have now or in the future agalnst
Lender shali relieve Borrower from making payments due under tha Note and this Security Instrument or
porforming the cavenants and agresments secured by thig Sesurity Instrumant.

2, Application of Payments or Proceeds. Except as otherwise described In thls Section Z, gl payments
aceeptad and applied by Lender shall be applled in the following arder of priority: (a) interest due under the
Note; {b} principal due under the Note; (o) amounts due under Section 3. Such paymaents shaif bo applied to
aach Periodic Payment in the order In which it begamo due. Any romaining amounts shall be applied first to
lste chargaes, second to any other smounts dus under this Securlty Instrument, and than to reduge the nrincipal
balanca of the Nota,

if Lendar recaives a payment from Borrower for & delinquent Pariodic Payment which includes a sufficlant
amount to pay any late charge due, the payment may be appliod to the definquent payment and the late charge.
If mare than one Perlodic Paymont s outstanding, Lender may apply any payment received from Borrower to
the repayment of the Perlodic Payments if, and to the extent that, each payment can ba pald In full. To the
extent that apy excess exists after the payment is applled 1o the full payment of one or mora Perlodlo
Payments, stich-cxcass may be applied to any late charges due, Voluntary prepayments shall he applled first to
any prepaymentcharges and then as describad in tha Nate,

Any application-ol paymants, Insuranca proceeds, or Miscellansous Procesds o principal due under the
Nota shalf nat exterid or gostpone the due date, or change the amount, of the Periodic Payments,

3. Funds far Escrow Maras. Borrower shall pay to Lender on the day Periodle Payments are due under the
Note, until the Nota is paiddan full, a sum {the *Funds"} to provide for payment of amounts due for: (o) taxes
and assessments and other ftoms which can attain priority over thls Security Instrument as a llon of
encumbrance on tha Property; (b leasshold payments ot ground rents on the Property, If any; (o) premiuma for
any and all insurance required by Lender-uader Section 5: and (d) Martgaga [nsurance preralums, If any, or any
sums payable by Borrower to Lender s liou of the payment of Mortgage Insurance pramiums in accordance
with the provislons of Section 10, Thesa 'teras are callod *Escrow ltems.” At orlgination or at any tima during
tha term of tha Loan, Lender may regulre thal Canimunity Association Dues, Feas, and Assessments, if any, be
escrawed by Borrowar, and such duss, fees tnd assessments shall be an Escrow ltem. Borrower shall
promptly furnish to Lender all notloes of amounts to'be dald under this Section, Borrowar shall pay Lender the
Funds for Escrow. ltams unless Lender waives Borrowni's obligation to pay the Funds for any or ail Escrow
ltems. Lender may walve Borrowaer's obligation to pay o Lender Funds for any or all Escrow ltems at any
time, Any such walver may only be in writing, In the evenc.siauch waivar, Borrowar shall pay directly, wher
and whete payable, the amcunts due for any Escrow ltems Forwhich payment of Funds has been walved by
Lender and, I Lender requlres, shall furnish to Lander recoipte -avidencing such payment within such time
perlod o8 Lender may raquire. Borrower's obligation to make such frayruents and to provida recalpts shall for
all purposes be deemed 1o he a covenant and agresmant contained li-thie Security Instrument, as the phrase
"covenant and agreemaent” is used In Section 9. If Borrowsr is obligated to pay Escrow ltems ditectly,
pursuant to a walver, and Borrower fails to pay the smount dus for an Escreie Itam, Lender may exerclise Iis
rights undar Section & and pay such amount and Borrower shall than be ebligated under Section @ 1o ropay to
Lender any such amount, Lender may rovoke the walver as to any or all Egorow Leme-at any time by a notica
glven In accordance with Section 16 and, upon such revocation, Barrower shall pay 1o Lender all Funds, and in
such @mounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender 1o apply the
Funds at the time specified under RESPA, and {b) not to excesd the maximum amount 8 erder can racuira
under RESPA. Landar shall estimate the amount of Funds due on the basis of current data and reasonable
estimatas of expenditures of future Escrow ltems or otherwisa In accordsnce with Appllcable Law.

The Funds shall ba held in an Institution whose daposits are Insured by a federal agency, instrumantality, or
entity (ncluding Lander, If Lender Is an Institutlon whosa deposits are so insurad} or in any Foderal Home Loan
Bank. Lendar shall opply the Funds to pay the Escrow Htems no latar than tha time specified undar BRESPA,
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow aeoount,
or verifylng the Escrow ltems, unless Lender pays Borrower interast on the Funds and Applicable Law parmits
Lendet to make such a charge. Unless an agreement is made In writing or Applicablo Law requires interest to
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be paid on tha Funds, Lendar shall not be requirad to pay Borrowar any interest or earnings on the Funds.
Barrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lendar shall give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acoount to Borrowar for
the excess funds in accordance with RESPA, |f there is o shortage of Funds held in escrow, as defined undar
REBPA, Lender shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shertage In accordance with RESPA, but In no moro then 12 monthly payments, I
there Is a deflclency of Funds held In escrow, as defined under RESPA, Lander shall notity Borrower as required
hy RESPA, end Borrower shall pay to Lander the amount nacessary to maka up the daficlency in accordance
with RESPA, but in no mora than 12 monthly paymants.

Upon payment In full of all sums secured by this Security Instrument, Londar shail promptly refund to
Botrowet any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assossments, charges, finog, and Impositions attribytable
to the Propertyvhich can attain prlority over this Securlty Instrument, leasehold paymerits of ground rents on
the Property, if-uoy, and Community Assoctation Duss, Fees, and Assesaments, If any, To the extent that
thase ltems are Escruw Items, Borrower shall pay thom In the manner provided n Saction 3,

Botrowar shali-priimptly dischargs any llen which has priority over this Secuwrlty Instrument unless
Borrower: (a) agrees in'varlting to the payment of the obligation secured by tha llan in & manner acceptahla to
Lender, but only so long-as Rarrower Is parforming such agreement; (b} contests the lien In good faith by, or
defends against enforcemen? or the lien In, legal procesdings which In Lender's opinlon operate to pravent the
anforcemant of the lien while-thosa proceedings are pending, but only until such procosdings are concluded; o
{c} secures from the holder of the an an agreement satisfactory to Lendar subordinating the llen to this
Securlty Instrument. [f Lender determinez that any part of the Property is subject to a llon which can attain
pric:ity over this Security Instrument, Londer may give Borrower & netice identlfying the fien, Within 10 days
of the date on which that notice Is given, Josrowar shall satisfy tha lien or tako one or more of the actions set
forth abova in this Sectlon 4,

Londer may require Barrower to pay & onetme charge for a real estate tax verification and/or reporting
service used by Lender in connectlon with this Loan.

5. Property Insurance. Borrowor shall keep the-irprovements now existing or hersafter srected on the
Property Insured agelnst loss by five, hazards includea-wihln the term “extended coverege,” and any other
hazards Including, but not limited 1o, earthguakes and fiaeuy, for which Lender requires Insurance. This
insurance shall be maintained in the amounts {Including dedustivle lavels) and for the porlods that Lender
requires. What Lender requires pursuant to the preceding sentarcas cen changa during the term of the Loarn,
The insurance carrier providing the Insurance shall be choaen by Borrower subjact to Lender's right to
disapprove Borrower’s choice, which right shalt not be exerclsed unreasunebly. Lendar may require Borrower
to pay, in connection with this Loan, elther: (a) a one-time charge for f.ood-zone determination, certitication
and tracking servicos; ot {b} a one-tme charge for flood zono datermination and cortifloation sarvices and
subssquent charges each time remappings or similar changes ocour which reazonably might affact such
dotermination or cortification. Borrowar shall olso be responsible for the paymentof 2av fees imposed by the
Foderal Emargency Management Agency In connection with the review of any oo, zone determination
resulting from an objection by Borrower,

If Borrower fails to maintaln any of the coverages described above, Lender may obtaln Hisurance coverage,
at Landet's option and Borrower's exponsa. Lender I8 under no obilgation to purchase any pritisular type of
amount of coverage. Therefota, such coverage shall cover Lender, but might or might not pratect Borrowar,
Borrowaer's aquity in the Property, or the sontants of the Property, against any risk, hazard or liabifity and might
provide greater or lessor coverage than wes praviously in offact. Borrowar acknowiedgas that the cost of the
insurance coverage so obtained might significantly excead the cost of Insuranco that Borrower could have
obtained. Any amounts disbursed by Lendsr under this Section 5 shall hacoms gdditional debt of Borrower
sgoured by thly Becurity Instrument, These amounts shall bear intarest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,
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All Insurance policies required by Lender and renewals of such policies shall he subject to Lender's rlght to
disapprove such policles, shall Include & standard mortgage clause, and shall name Lender as mortgagee andior
as an additional loss payes. Lender shail have the right to hold the policiss and renewsl certificates. |¢ Landar
requires, Barrower shall promptly give to Lender all receipts of paid premiume and renewal notices, f Borrowaor
obtains any form of Insurance coverage, not otherwlsa required by Lender, for damage to, or destruct'on of,
the Proparty, such policy shall include a standard mortgage cleuse and shall name Lender as martgagee and/or
as an additional loss payes.

In the avent of loss, Borrowar shell glve prompt notles 1o the insurance carrler and Lender. Lendar may
maka proof of loas If not made promptly by Borrower, Unless Lender and Borrower otherwlise agrae in writing,
any insurance proceads, whether ar not the undarlying insurance was required by Lander, shall be appliad to
restoration or repalr of the Property, if the restoration or repair is sconomically feastble and Lender's sacurity Is
not lessened. During such repalr and restoration perlod, Lender shall have the right to hold such insurance
proceeds untll Lender hias had an opportunity to Inspect such Property ta ensure the wark has baen completed
to Lender's saticfaction, provided that such Inspection shall be undertaken promptly. Lender may disburse
proceeds for the-opalrs and restoration in a single payment or In a series of progress payments as the work g
completad. Unlasa-en agreemant I8 made In writing or Applicable Lew requires interast to be pald on such
Insurance proceeds; Landar shall not be required to pay Borrowar any interest or earnings on such proceeds,
Fees for public adjusiim, or other third parties, retained by Borrowsr shall not ba paid out of the Insurance
proceeds and shall be the suie obligation of Borrower, |f the restoratlon or repair Is not economically faasibla or
Lender's security would bellessonad, the insurance proceeds shall be applied to the sums secured hy thig
Security Instrument, whethe or nat then due, with the oxcess, If any, peid to Borrower, Such insurance
proceads shall bo applled In the oider srovided for in Section 2.

it Borrower abandong the Property, Lendar may flle, negotiate and settlo any available Insurance clglm and
relatad matters, If Borrower does not ruspend within 30 days to a notice from Lender that the Insuranca carriet
has offered to settie a clalm, then Lendet rmav negotiste and settla the clalm, Tha 30-day period will begin
when the natice is given, In eithar event, or I londer acquires the Property under Section 22 or otherwisa,
Borrower hareby assigns to Lendar () Borrower's rights to any Insurance proceeds In an amount not to excead
tha amounts unpaid under the Note or this Security Instrument, and (b) gny other of Barrower's tghts {other
than the right to any refund of unearned premiums puicd by Borrawer) undar all Insurance policles covaring tha
Property, insofar as such rights aro applicable to the cuverage of the Property. Lendet may use the nsurance
proceeds sither to repalr or restore the Property or to pay drnounts unpald under the Note or this Securlty
nstrument, whether or not then due.

6. Occupancy. Borrower shall ocoupy, establigh, and use the Praporty as Borrower's principal residence
within 80 days after the oxacutlon of thia Security Instrument and Shal continue ta acoupy the Property as
Borrower's principal residence for at least one year after the date of onoupancy, unless Lender otherwlsa
agrees in writing, which consant shall not be unreasonably withhald, or unless axtanuating circumstarcas exlat
which are beyond Borrowar's control,

7. Preseruation, Maintenance and Protection of the Property; Inspections. Barrower shall not destroy,
damaga or Impalr the Property, aflow the Property (o delerlorate or commit waste-un the Propetty. Whethat or
not Borrowar ig residing in the Property, Borrowsr shall maintain the Property In ordur to prevent the Property
from deterlorating or decreasing In value due to its condition. Unless It Is dotermined syraiant to Sectlon §
that repair or restoration ls not economicaily feasible, Borrowasr shal promptly repalr the Propesiy If damaged to
avold further deterioration or damage, If Insurance or condemnation proceeds are pald i-pannectlon with
damaga to, or the taking of, the Property, Borrower shall be rasponsible for repairing or rostoriig the Property
only if Lander has released proceeds for such purposes. Lender may disburse proceads for the rapairs and
rastoratlon in a single payment or in a serles of prograss payments as tha work is completed, I the Inaurance
or condemnation proceeds are not sufficient to repair or restare the Property, Borrower is not rellevad of
Borrowar's obligation for the completion of such repalr or restoration.

Lender or its agent may make reasonable entries upon and inspactions of the Property, |F It has reasanable
cause, Lender may inspect the interior of the Improvements on the Property. Lender shall give Borrowar notice
at the time of or prior to such an Interfor Inspection specifylng such reasonable cause,
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8. Botrower's Loan Application, Borrower shail be in default If, during the Loan application process,
Barrower or any persons or entitles acling at the directlon of Borrower or with Borrower's knowledyge or
consent gave materially false, misleading, or inaccurate information or statements to Lender {or failed to
provide Lender with material information} In connaection with the Loan, Material representations Include, but
are net limited to, ropresentations concerning Borrowar's occupancy of the Property as Borrower's principal
rasldence,

9. Protaction of Lender's interest in the Property and Rights Under this Secwity Instrument. i {a)
Barrower falls ta perform the covanants and agreements containad In this Securlty Instrumant, (b} thare is a
legal proceeding that might significantly affect Lendar's interast In the Property andfar rlghts under this
Security Instrument {(such as a procesding in bankruptoy, probate, for condsmnation or fortaiture, for
enforcement of a lien which may attain priority over this Securlty Instruraent or to anforce taws or tegulations),
or (o) Borrower has abandonod the Property, then Lender may do and pay for whatever ls reasonable or
appropriate to protect Lender's interest In the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repalring the Property. Lender's
actions can fncluus, but are not limited to: () paying any sums secured by a llen which has priorlty over this
Securlty Instrument; b} appearing In court; and (¢} paying reasonable attornays' foes to protoct its Interost in
tha Property and/ei nights under this Security Instrument, Including its securad pesition in e bankruptoy
proceeding. Securingine Property Includes, hut is not limited to, entering tha Property to maka rapalrs, changa
locks, replace or hoard uy doors and windows, drain water from pipes, eliminate building or othar code
vialations or dangerous conditions, and have utlfities turned on or off. Although Lender may teke action under
this Seclion 9, Lender doesvot have to do so and Is not under any duty or oblligation to do so. It ls agreed
that Lender incurs no llebllity for ot tiking any or all actions authotized under this Section 9.

Any amounts disbursed by Lencer tider this Section 9 shall become additlonal debt of Borrowar secured
by this Securlty Instrument, These amaunts shall bear Interast at the Nota rate from the date of disbursemant
and shall be payabla, with such interest, upor. notica from Lender 1o Borrowar raquesting payment,

iF this Seourity Instrument is on a leasshald, Borrower shall comply with all the provisions of the leass. |f
Borrower acquiras feo title to the Property, the ieaschold and the fea title shall not merge uniess Lender agrees
to the merger in writing.

10. Mortgage Insurance. [f Lender required Wiorigege Insurance as a condition of making tha Loan,
Borrowar shell poy the premiums required to malntain the Martgage Insurance In effect, if, for any reason, the
Mortgage Insurance coverage required by Lender cessos 10 be avellable from the mortgage Insurer that
previously provided such lnsurance and Borrower was reqilrad to make saparately doslgnated payments
toward the premiums for Mortgage Insurance, Borrower shall 0ty the premlumsg required to obtaln coverage
substantially equivalent to the Mortgage Insurance previously In effect, a° a cost substantially equivalent to the
sost to Borrowoer of the Martgage Insurance previously [n effect, from an altarnate martgage insurar selectad by
Londer. If substantlslly equivalent Mortgage Insurance coveraga is not'avaisble, Borrowar shall contlnue to
pay to Lender the amount of the separately designatad payments that weré diz-when the insurence coverage
ceased to ba In offect, Lender wili accant, use and retaln thase paymants as a non-refundable loss reserve In
ligu of Mortgage Insurance, Such loss reserve shall he non-refundabla, notwithstanding. the fact that the Loan
is ultlmately pald in full, and Lender shall not be required 1o pay Borrower any interes’ or aarnings on such loss
reserve, Lender can no longer raquire loss reserve payments i Moartgage Insurance caverigs {in the amount
and for the perlod that Lender requires) provided by an insurer selected by Lender again pocoives avallable, is
obtained, and Lender requires separately designated paymants toward the premiums for Mortgass \nsurance, If
Lender raquirad Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated paymenis toward the pramiums for Mortgage Insurance, Borrower shall pay the
premlums requirad to maintsin Mortgage Insurance In effect, of to pravide a non-refundable loss raserve, untll
Lender's requirement for Mortgage Insurance ends in accordance with any written sgresment betwean
Borrower and Lender providing for sueh tarmination or until terminatian is required by Applicable Law., Nothing
i this Section 10 affects Borrowaer's obligation tu pay interest at the rate provided in the Note,

Mortgage Insurance relmburses Lender {or any entlty that purchases the Note) for certaln losses it may
incur If Borrower doas not repay the Loan as agreed. Borrower I not 4 party to the Mortgage insurance,
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Martgaga insurers evaluate their total risk on all such Insurance in force from time to timo, and may onter
into agreemants with other parties that share or modify thelr rlsk, or reduce lossas. These agreemants are on
tarms and condlitions that are satlsfactory to the mortgage insurer and the other party {or parties) fo thess
agreaments, These agreements may require the mortgage Insurer to make payments using any souree of funds
that the mortgage insurer may have avallablo (which may include funds obtained from Mortgage Insurance
nremiums),

As a result of these agreements, Lender, any purchaser of tho Nota, anothet Insurer, any rainsurer, any
other entity, or any sffiliate of any of the foregoing, may receive (directly or Indiractly} amounts that derlve
fram (or might be characterized ag) & portion of Borrowar's payments for Mortgage Insurancs, in axchange for
shating or modifying the mortgage Insurer's risk, or reducing losses, If such agresmant provides that an affifiate
of Lender takes a share of the insurer's risk in exchange for a share of the ptemiums paid to the insurer, the
arrangement ls aften termed "captive reinsurance." Further:

{al Any such agreements will not affect the smounts that Borrower has agroatd to pay for Mortgage
Insurance, or axy othet terms of the Loan. Such agreements witl not increase the amount Borrawer will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b} Any sucl rgreements will not affect the rights Borrower has - if any - with respsct to the Mortgage
Insurance undar the-clomeowners Protection Act of 1998 or any other law, Thesa rights may includs the right
to receive certain dlswinsvres, to raguest and obtaln cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminneer! automatically, and/or to receive a refund of any Mortgaga Insurance premiums
that were unearned at the thae of such cancellation or termination.

11. Assignment of Miscatlanonus Proceeds; Forfeiturs, All Miscellaneaus Proceods are heraby assigned to
attd shall be paid to Lender,

If the Property Is damaged, such Miscallansous Procesds shall be applied to restoratlon or repair of the
Property, if the restoration or repair I8 ezonemlcally fuasible and Lender's 88CUHtY I8 not lessered. Durlng such
repalr and restoration periad, Lender shall e o the right to hold such Miscelianeous Proceeds untl] Lander has
had an opportunily to inspect such Proparty to exsure the work has heen complated to Lendar's satisfaction,
provided that such Inspaction shall be undertaker promptly. Lendar may pay for the repairs and restoration in
a single disbursement or In a series of progress payments as the work is complated. Unlass an agreement Is
made in weiting or Applicable Law requires Interest to-bepald on such Miscellaneous Proceeds, Lendar shall not
be requirad to pay Borrower any Interast or earnings oi suph Miscellaneous Proceeds. I the restaratlon of
repair [s not economically feasible or Lender's security woud e lessened, the Miscellanasous Proceeds shall bo
applied to the sums secured by this Security Instrumant, whetlie! nr not then due, with the excass, If any, pald
to Borrowar, Such Miscellaneous Procesds shall be applied In the sider nrovided for in Sactlon 2,

In the event of a total taking, destruction, of oss in value of the Fropirty, the Miscallanaous Procasds shall
be applied to the sums securad by this Sacurity Instrument, whather of sint than due, with the axcess, If any,
paid to Borrowar,

in the event of a partial taking, destruction, or loss In valua of the Propari=~iiy which the falr market valua
of the Property immadiately before the partial taking, destruction, or loss in valua I aqust to of graater than the
emount of the sums secured by this Security Instrument immadiataly before the partini-taking, destruction, or
loss In value, unless Borrewer end Lender otherwlse agres in writing, the sums ‘secired by thig Seourity
Instrurnent shall be reduced by the amount of the Miscellaneous Proceeds tultplied by e ‘tollowing fraction:
{a} tha total amount of the sums secured Immediately before the partlal taldng, destruction; or loss In vaue
divided biy (b} the felr market value of the Proparty immediately bafore the partlal taking, deswustion, or loss in
value. Any balanca shall be pald to Berrower.

In the event of a partlal taking, destruction, or loss in value of the Property in which the fair market valua
of the Praperty immedlately before the partial teking, destruction, or loss in value ls lass than the amount of the
sums sscured Immediately befora the partial taking, destructlon, or loss in value, unless Borrower and Londer
otherwise agree in writing, the Miscallaneous Proceeds shali be appllad to the sums securad by this Security
Instrument whether or hot the suma are then dus,

I the Property is abandoned by Borrower, or If, after notlce by Lander to Borrowaer that the Opposing Party
(es defined in the next sentence) offers to make an awerd to settle a clalm for damages, Borrower fells to
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respond to Lander within 30 days after the date the notlce Is given, Londer Is suthorized to collect and apply
the Miscellancous Procesds either to restoration or repalr of the Property or to the sums secured by thia
Securlty Instrument, whether or not then dus. "Opposing Party" means the third party that owes Borrower
Migcellaneous Proceeds or the party against whom Botrower has a tight of action In regard to Miscallancous
Proceeds,

Borrower shall he In dafault If any action or procesding, whather clvit or eriminal, is bagun that, In Lendar's
Judgment, could result in forfoiture of the Property or other material impairment of Londer's Interest In the
Property or rights under this Sacurlty Instrument. Borrower can cure such & dafault and, if acceleration has
occurred, relnstate as provided in Saction 19, by causing the actlon or proteeding to be dismissed with a ruling
that, In Lender's judament, precludes forfeiture of the Proparty or other matoris| impairment of Lendor's interest
in the Property or rights under this Security Instrument, The procesds of any award or claim for damages that
are attelbutable to the impairment of Lender's interest in the Property aro hereby asslgned and ghal] be pald to
Lender.

All Miscellanizous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provideu for In Saction 2.

12, Borrowar Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or
modification of amaridzation of the sums secured by this Security Instrument granted by Lendar to Borrower ot
any Successor In Interest of Borrower shall not operats to rolesse tha liabltity of Borrowar or any Successors in
Interest of Borrower. Lendsrohall not be required to cemmenas procecdings against any Successor In Interest
of Borrower or to refuse to axlend time for paymant or otherwise modify amortization of the sums secured by
this Security Instrument by rwason of any demand made by the orlginal Borrower or any Successors in Interost
of Horrower. Any forbearance by hander in exerclsing any right or remedy including, wlithout limitation,
Lender's acceptance of payments irom-third persons, entities or Successors In Intarest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preciude the exerclse of any right or
remady,

13. Joint and Severa! Liability; Co-sigretn: 3uccessors and Assigns Bound. Borrower covenants and
agreas that Bortower's obligations and liabllity snall bo Joint and saveral. Howaver, any Borrower whao co-signs
this Securlty Instrument but does not execute the Nots (a “co-signer®); {a) Is co-signing this Sscurity
Instrument only to mortgags, grant and convay the ua-sigher's Interest in the Property under the tarms of this
Security Instrument; (b) Is not personally obligated to poyvthe sums secured by this Security Instrument; and
{e} agrees that Lender and any other Borrower can aties to extend, modify, forboar or make any
accommodations with regard to the terms of this Sacurity ‘nstrument or the Noto without the co-signer's
consont.

Bubject to the provisions of Sectlon 18, any Successor in Intercat of Barrower whao assumes Borrower's
obligations under this Securlty Instrument In writing, and Is approved wv Lander, shall obtain all of Borrowar's
Hghts and beneflts under this Security Instrumant. Borrower shail not be reieasad from Botrower's ohligations
and liability under this Security Instrument unless Lender agrees to such relass in writing. The covenants and
agreements of this Sacurlty Instrument shall bind (except as provided in Section 20y and benaflt the successors
end asslgns of Lander,

14. Loan Charges. Lender may chargo Borrower fees for servicss parfoimed in connection with
Borrower’s default, for the purpose of protecting Lender's interest In the Praperty and rightsander this Security
instrument, including, but not limited to, sttorneys' fees, property Inspection and valuatior fues, In regard to
any other fees, the absanice of express authority in this Security Instrument to charge o specific fee to
Borrowar shall not be construed as a prohibltion on the charglng of such fee. Lender may not onarge feas that
ara expressly prohibited by thls Security Instrument or by Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finafly interpretad so that
the Interest or other loan charges collected or to be collectad In connaction with the Loan oxceed the permitted
limits, then: (a} any such loan charge shall ba reducad by the amount nocassaty to reduge the charge to the
perritted limlt; and (b} any sums already collected from Borrower which exceedad parmitted Himits wiit be
tafundod to Borrowsr. Lender may choose to make this refund by reducing the principal owsd under the Note
or by making a direct paymaent to Borrower. If a refund reduces principal, the reduction will be trested as g
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partial prepayment without any prepayment charge {whether or not g prepayment charge s provided for under
the Note}, Borrower's acceptance of any such refund made by diract payment to Borrower wiil constitute a
walver of any right of action Borrower might have arising out of such gvercharge, :

15, Notices, All noticas glven by Borrower or Lander in sonnection with this Securlty Instrument must be
in wrltlng,  Any notice to Borrower In connection with this Socurity Instrument shall be deemod to have heen
given to Borrower when malled by first class mall or whan actually dellverad to Borrower's natice address if
sent by othar means, Notlce to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law
axprassly requires otherwise, The notloe address shall ba the Property Address unless Borrower has
designated a substitute notice address by notlee to Lendar. Borrowar shall promptly notify Lender of
Borrowar's change of address, If Lender specifles a procedura for raporting Borrowor's changa of addrass, then
Borrower shall only report a change of address through that specified procedure, Thare may he only one
designated notice address under this Securlty Instrument at any one time. Any notlce to Lendsr shall be given
by delivering It or by mailing it by flrst class mail to Lendet's address statod horetn unless Lender has
designated anoZier address by notice to Borrower, Any notice in connection with this Becurity inatrument shail
not be deemad tu have been glven to Lender until actually recelved by Lender. If any notice raquired by thig
Sacurity Instruniorils also requirad under Appllcadle Law, the Applicabls Law requirement will satiafy the
corresponding requiveriant undar this Sesurity Instrumant, - :

16. Governing Law Soverability; Rules of Construction. This Sacurlty Instrument shall be governad by
faderal law and the law of e jurisdiction in which the Property is located. All rights and obligations contalned
In this Security Instrument are sublect to any ragulrements and limitations of Applicable Law, Applicable Law
might explicitly or implicitly-aiow _the parties to agree by contract or it might be silent, but such sllenco shall
not be construed as a prohlbition ageinat agresment by contract. In the event that any provision or clause of
this Securlty Instrument or the Note conflicts with Applicable Law, such conflict shali not affect other
provistons of this Security Instrument or the Nota which can be glven sffect without the conflicting provision,

As used in thls Security Instrumert: () words of the masculine gender shall mean and ineluda
corresponding neuter wards or words of theferaliine gendar; (b) words In the singular shali mean and include
the plural and vice varse: and (¢} the word "(may" gives sole discration without any obligation to take any
actlon.

17. Botrower's Copy, Borrower shall be given ona wony of the Nota and of this Security Instrument,

18. ‘Transfor of the Property or a Beneficial Interestir Borrower. As usad in thls Section 18, “interast in
the Property” mesns any legal or heneficial intorest In ing Property, including, but not fmited to, those
keneficlal interests transferrad in a bond for deed, contract faor deed, Installment sales contract or aescrow
agreement, the Intent of which Is the transfer of title by Borrowat'at 2 futurs date to 4 purchaser.

if all or any part of the Property or any interest in the Property {s 8olc or trangferrad (or it Botrowet [s not &
hatural person and a beneficiel Intarest in Borrower is sold or tracsfarrad) withaut Lender's prior written
consent, Lender may raquire Immadiste payment in full of all sums Sacuiad by this Security Instrument.
However, this option shail not bo exorclsed by Lendar if such exercles is pronictad by Applicable Law,

If Lender exercises this option, Lender shall give Borrowar notice of acceteraticny, The notice shall provida e
perlod of not less than 30 days from the date the notice Is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Securlty instrument, |f Borrower falis th pey these sums prior to
the explration of this period, Lender may invoke any remedies permitted by this Securlly instrument without
further notice or demand on Borrowor.

19. Borrowet's Right to Reinstate After Accoleration. If Borrower meets cortain conditione, Borrowar shall
have the right to have enforcament of this Security Instrumeant discontinued at any tima prior 1o the aarllest of:
(a) five days bafore sale of the Property pursuant to Section 22 of this Security Instrument: (b} such other
period as Applicabla Law might spacily for the termination of Borrowar's right to relnstate; or (o) antry of g
Judgment enforsing this Security Instrument. Those conditions are that Borrower: (a) pays Lendar all sums
which then would ba due under this Securlty Instrument and the Note as if no acceleration had ocourrad; {b)
cUres any default of any other covenants or egreements: (c) pays all axpenses incurred In enforcing this
Security Instrument, Including, but not Himited to, reasenable attorneys’ fass, property inspection and vajuation
feas, and othar fees Incurred for tha purpose of protacting Lendetr's interest In the Property and rights under
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this Security Instrumant; and {d) takes such action as Lender may reasonably require to assurs that Landat's
interest in the Property end rights under this Security Instrument, and Borrowar's obligetion to pay the sums
secured by this Security Instrumont, shall continue unchanged unless as otherwise provided under Appllcable
Law. Lender may require that Borrower pay such relnstetement sums and exponses in one or more of the
following forms, as selactod by Lender: (a) cash; (b) money order; {¢) certifled chock, bank cheok, treasurar's
check or cashier's chack, provided any such check Is drawn upon an institution whose daposits are Insurad hy
a foderel agency, Instrumentality or antity; or {d) Electronic Funds Transfor, Upon reinstatement by Borrower,
this Securlty Instrument and obligations secured hereby shall remain Tully effective as If no accalaration had
oceurred, However, this right to relnstata shall not apply in the case of accsleration undar Section 18,

20. Sale of Note; Change of Loan Servicer; Notiee of Grievance. The Note or g partlal interest In the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sgle
might result In a change in the antity (known as the "Loan Sarvicor") that coliccts Periodic Payments due under
the Note and this Security Instrument and performa other mortgage foan servicing obllgations under tho Nota,
this Securlty Invirument, and Applicable Law, There also might be one or more changes of the Loan Servicer
urrelated to « suls of the Note, If there ls a change of the Loan Servicer, Borrower will be given written notice
of the change whick will state the name and address of the new Loan Servicar, the address 1o which paymaents
should be made and-any other information RESPA requires in connaction with n notice of transter of servicing,
If the Nota is sold and-ireieafter the Loan Is servicad by a Loan Servicer other than the purchaser of the Nota,
tha mortgage loan sarvicing obligations te Borrower will remaln with the Loan Servicer or be transterred 1o a
successor Loan Serviesr and £ra not assumed by the Note purchaser uniess otherwise providad by the Nois
purchasar,

Neither Borrowar nor Lender rnay summence, join, of be lelned to any judicial action (as slther an indlvidual
litlgant or the member of a class) that arises from the other party's actions pursuent to this Security Instrument
or that allages that the other party has areached any provision of, or any duty owed by reason of, this Securlty
nstrument, untl such Borrower or Lender has notifiod the other party {with such notlce given in campliance
with tha requiraments of Sectlon 15) of such aleged breach and afforded the othar party hereto 4 reasonshla
periad after the giving of such natice to take cofractive action. If Applicable Law provides a time perlod which
must elapse befora certain actlon can be taken, that tima period will ho deemad to ba raasonable for purposas
of this paragraph. Tha notloa of accelaration and oppartunity to cure given to Borrower pursuant to Section 22
and the notice of acceleratlon given to Borrower pursuzsi <o Section 18 shall be deemad 1o gatisfy the notice
and opportunity to take cotrective action provisions of thls Sosiion 20,

21, Hazardous Substances. As used In this Sectlon 21: (4) tlazardous Substances” are thosa substances
deflned as toxic or hazardous substances, poliutants, of wastis by _Environmental Law and the following
substances: gasoling, kerosens, other Hammahlo or toxlc petroleun Orocucts, toxic pesticides and herbigides,
volatlla solvents, materials containing ashestos or formaldehyde, end vacipactive materlals; (b) "Environmantal
Law" meana faderal laws and laws of the jurisdletion where the Proparty s lonated that relats to health, safaty
or envirenmental protection: {c} "Environmental Cloanup” includes any respznse action, remedial ection, or
romoval action, as defined in Environmental Law: and {d) an "Envitonmental Condidon® means a condition that
can cause, contribute to, or otherwlse trigger an Environmental Cleanup,

Borrower ghall not cause or permlt the prosance, uso, disposal, storage, or ralease of any Hazardouy
Substances, or threaten (o release any Hezardous Substances, on or In the Property. Porawer shall not do,
nor allow anyone else to do, anything atfecting the Property (a} that Is In violation of any Spvironmental Law,
(b) which creates an Environmental Candition, or () which, due to the presence, use, or releass oi 4 Hazardous
Substance, creatas a condition that advarsely affests tha value of the Froperty. Tha precedingtwo sentences
shali not apply to the presence, use, or storags on the Property of small quantitias of Hezardous Substances
that are generally recognized to ba appropriate to hormal residential uses and to maintenance of the Property
{including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lendor written notice of {a) any investigation, clalm, damand, lawsuit or other
action by any governmental or regulatory agency or private party invelving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not fimited to, any spiliing, leaking, discharge, release or threat of releass of any Hazardous
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Substance, and {c} any condition caused by the presence, use or releass of 8 Hazardous Substance which
adversely affects the value of tha Property, [f Borrower learns, or is notified by any governmental or rogulatory
authorlty, or any private party, that any removal or other remadiation of any Hazardous Substance affacting tha
Property ls necessary, Borrower shafl promptly take all necossary remedial actions In aceordance with
Environmontal Law. Nothing harein shall create any obligation on Lender for an Environmental Cloaanup.

NON-UNIFORM COVENANTS, Barrower and Lender furthor covenant and agrea as follows:

22.  Accaleration; Remedies. Lender shall give notlce to Borrowaer prior to acceleration following
Borrower's broach of any covenant or agraemant in this Security Instrument (but not prior to accelaration under
Section 18 unless Applicable Law provides otherwisel, The notice shall apecify: (a} the default: (b} the action
required to cure the default; (o) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and {d) that fallure to cure the default on or hefore the date specified In the
notice may result In acceleration of the sums secured by this Security Instrument, foreclosure by judiclat
praceeding and sale of the Property. The notice shall further inform Borrower of the right to reinatats after
acceleration 2id the right to assert In the foreclosure proceeding the non-existence of a default or any othaer
defense of Borravier to aceeleration and foreclosura. If tho default Is not cured oh of before the date specified
in the notica, Lencar at kts option may require immediate payment in full of all sums sacured by this Secutity
instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to colletul! expenses incurrad in pursuing the remedies provided in this Sectlon 22, inoluding,
but nat fimited to, reasonable uttoreys’ fees and casts of title avidance.

23. Release. Upon payrosnt of all sums secured by this Securlty Instrument, Lender shall release this
Security Instrument. Borrower sninll_pay any recordation costs. Lender may charge Borrower a foe for
releasing this Securlty Instrumant, but only if the fee is paid to a third party Tor servioes tenderad and the
charging of the fee is permitted under 2pnlizabie Law.

24. Waiver of Homestead. In accurdanns with Hlinols law, the Borrower heraby releases and waives all
rights under and by virtue of the Hiinols horvasiead axemption laws.

25, Placement of Gollateral Protection Insurance, Unless Borrower pravides Lender with evidence of the
Insurance coverage required by Borrower's sgreemvent with Lendar, Lender may purchasg Insurance at
Borrowar's expense to protect Lender's interests ir. Borrower's collateral. This insurance may, but nead not,
proteat Borrower's Intorests. Tha coverage that Lender pulchases may not pay any claim that Borrower makes
of any clalm that s made agalnst Borrower In connection with the collateral, Borrower may tater cance! any
Insurance purchased by Lender, but only after praviding Lenuer with evidence that Borrower has obtained
ingurance as required by Borrower's and Lender's agraement, I¢ liendor purchases insurance for the collateral,
Borrower will be responsibie for the costs of that insurance, includieg-intorest and any other charges Lender
may impose in cannection with tha placement of the insurance, untd the effoctive date of tha cangellation or
axplration of tha insurance. The costs of the insurance may be added 10 Sorrower's totel outsianding balance
or obligation. The costs of the insurarnce may be more than the cost of-irsurance Barrower may be able to
obtain on Its own,

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants soniained in this Security
Instrumant and in any Rider exacuted by Borrower and recorded with it.

Witnesges:
,%t/é :;M/: {Seal)
/ yTyier Laurisch - Borrower
ILLINOIS-Single Family-Fannie Wlae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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[Space Below This Line For Acknowledgment]

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \ L- !

188

COUNTY OF CO D\L )

On thls day before ms, the undersigned Notary Public, personally appeared Tyler Laurisch, to me known 1o ho
the Indlvidual devcribed in and who executed the Mortgage, and acknowlodged that he or she signed the
Morlgage as his o&her free and voluntary act and dgf%w_c]r the uses and purposes therein mantionad,

Givenunggrmy hend snd officlal seal this \ \ day of A JUNE , 2020,
Q A SN Residing at _@&1,./\& \»....&M”}{.‘

By ”
Notary F/hli n and for the Siate of \(A . AP
OF FICIAL 541 ]

My commission expltes _§7 "V OFu FIAL ALY ‘Em_ 8 L MINKEMA

‘ :Ei\l - 3 NOTARY PUBLIC - STATE OF ILLINGIS

b 8L MINKEMA $ MY COMMISSION EXPIRES: 1010921

3 NOTARY PUBLIC-STATZ0R ILUNOIS ¢ ¥ '

MY COMMISSION EXPIHES (08/21 :: :
]

SRR A A
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CONDOMINIUM RIDER

THIS CONDOMINIUS RIDER la made this 11th day of June, 2021, and 1o incorporated Inte gnd shall be
degmad o amend and aupplement the Morigage, Dosd of Trust, or Secutlty Dgad {the "Securly Instrument”)
of the same date given by the undersigned {the "Bortower") to secure Borower's Note to Amerlesn
Comeunly Bark of Indiana (the "Lender'} of tha same date and covaring the Properly describod in the Seousty
Instrumant and focated al: .

111 Wast Maple Straat, Unit 2308, Chicago, Il 80810
{Property Address]

The Proporly includes 8 unit In, together with an undividad interast in s tommon elamerss of, a sondominium
projeci known as

Gold Coast Ballerla

(the "Condominium Project"), 1fthe ewners sasocialion o alhor entity which acls for the Condominium Projoct
{the "Owners Assoclation®} holds titla to property for the banefit or ues of ils members 0r sharaholders, ihe
Prosarly also includes Borcower's Interest in the Owners Assoslation and the uses, proceeds and bensfils of
Puita sar's intarest,

GUNDOMINIUM COVENANTS.  |n addidon 10 tho coverants and agreemants made i the Securily
instrumant, Zarrower and Lender further coverant and agroe 89 foliows:

A Eandominium Obligations,  Boreowar shall parform all of Borrowar's obligations under the
Condomini s, Project's Gonetiiuent Dacuments.  The *Conelituert Documenla® ar the: {I} Baclarstian or
any athot documend which croates the Condornlnium Projoct; (i) by-laws; {19 code of regulations: and
{iv} other aquivalert documents. Borrower shell promplly poy. when due, all dugs and assessments
imposed pursuant L the Constituent Documants,

B, Property lnrurance. 8¢ long ag the Gwners Assoclation maintains, with a gengrally acceptod
Ineuranics cadrler, a "macte or "blenket* policy on the Cendominium Projact which s satisfaciory to
Lendor and which provides Insusaias soverage In the amednts {including dedustible levels), for the periods,
ard againat foss by fire, haza de Indluded within the tarm "extonded coversgs)" and any other hazards,
Including, but not Himiled to, eardrparas and floods, from which Lender requires Insurange, then: (1) Lender
waives the provision In Seallon 3 forfor-Padodle Paymant to Lander of tha yorny pramiurs Instaliments for
proparty insurande on the Propery; tnd /1l Borower's obiigation undar Section 5 fa maintaln proparty
fneurance coverage on the Property Is dee/ia satisfiad to the axien! that the required soversge Is provided
by the Qwnars Assoalation policy.

What Lendsr requiras 28 8 soadition of £iis walver can.change during the taim of the loan.

Borrewer shell give Lender prompt naties 7t eny lapse in requirsd property insurange coverage
provided by the master or blenkaet poiiy,

tn the event of a diskribution of property insurariee drieseds in fieu of rastoration or repalr foliowing
% logs to the Proparly, whather to the unit of ¥ common dar.enis, any prosesds payablo to Borrawer are
haraby asstanad and shall be pald to Lendur for application to e Jurmy seoured by the Bocurity Instrument,
whalher or ot then due, wilh the exxess, i any, paid to Barrowe

G, Public Lighlilty Insurance, Borrower shall take such actions g may b rossorable to insurs that
it Ownars Assoclation maintains a pubic Hability fslranca palicy auaptat'y In form, amaount, and extent
of aoverags to Lendor,

D, Condemriation, The pracesds of any award oar claim for damagase direct or consaquantial,
payable to Borrower In cornection whh any condamnation ar othar taking of alor 2nv part of the Prapery,
whather of the unit or of the common slements, or for any conveyanae in ey of o ndemnation, are heraby
ssslgned and ehall bae paid to Lender, Such procesds shall be appilad by Lendar to the Luina secured by the
Seourlly Instrument as providod I Section 114,

. Lender's Prior Gonsent. Borrower shall not, except afier notics ta Lender and with Lendaers
prior wiitten consent, either partiton or subdivide the Property or consent to: () the aunils ot or
termination of the Condominium Frojost, excopt for abandenment or tarmination raquired by law Inine case
of substartial desbuction by fire or olher casually or In the case of & {aking by condamnation ordriment
domalm {I} any amendraegnt to any provislon of tha *Constituent Dooumants® if the provislen g 10w the
exproas boneflt of Lender; (M)  termlrafion of professlonal managemant and  assumpdlon Lot
ssltmanagamant of the Dwners Assodialion: o {v} any astion which would have the effoct of rendaring
tha publle llablitty tnsurance covernge malntainad by the Owners Assoclation unacosptabie to Landar,

F. Remedles, If Borrower doss not pay sondeminium dues and asssssmants whan dus, then
Landar may pay them, Any amounts disbursed by Lender under this paragraph F shell becoma additlonal
debt of Borrowar sacurod by 1o Security Instrument, Unless Borowar and Landar agres to other tormy of
payment, these amounts shall baar Interest from the date of disburssment at the Nota rato and shall bo
payable, with Interesi, ubon notics from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Barvewsr acoepis and agreas to the torma and provisions contalned in thlg Condorinlum
Riclar,

{Seal)
Tyler Laurlsch -~ Borrower
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