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Mortgage

Definitions. Words used in multipe sactions of this document are defined below and other words are
defined Ln Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this
document ars also provided in Segtion 16
(A) "Security Instriment™ means this docyiment, which is dated August 26, 2021, together with all
Riders to this document,
(B) "Borrower"” s Janet Ryan Grasso and Gary Amthony Grasso, as Co-Trustees of the Janet
Ryan Cirasso Trust Agrecment dated May 11, 2020, Sorrower is the mortgagor under this Security
| nstrumsnt,
(Cy “fender " is BMO Harris Bank N.A.. Lender is a nadonal hank organized and existing under
the laws of the United States of America, Lender's address ig 111'W, Monroe Street, P.O. Box 755,
Chicaye, [L 60690, Lender is the mortgagee under this Securliy ‘ostrument.
(D) "Note” means the promissory note signed by Borrower and anater August 26, 2021, The
Note stales that Barrower owes Lender Three hundred twenty thousand and 00/100 Dollars (U.S.
$320,000.00) plus interest at the rate of 2.500%. Borrower has promised te pay this debt in regular
Periodic Payments and to pay the debt in full not later than September 1, 2451
(E} "Properiy" means the property that is described below under the heading " Trznsfer of Rights
in the Property.” :
(F) “Loan " means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interese.
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(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are o be executed by Borrower [check box as applicable]:

5 Adjustable Rate Rider 2 Condominium Rider Second Home Rider
O Balloon Rider M Planned Unit Development Rider O 1-4 Family Rider
C VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

(1" Community Association Dues, Fees, and Assessments” means all dues, fees, assessments

and wiher charges that are imposed on Borrower or the Property by a condominium association,
honyéoreners association ar similar organization.

(1) “Eleit omic Funds Trangfer " means any transfer of funds, other than a transaction enginated
by check, drdtoor similar paper instrument, which is initiated through an electronic terminal,
telephenic insirdrant, computer, or magnetic fape so as to order, instruct, or authorize a financial
institution to debt or credit an account, Such term includes, but is not limited to, point-of-sale
transfers, aulomdied fellar machine transactions, transfers initiated by telephone, wire transfers,
and automated elearinghouse transfers.

(K) “Exerow Jtems ™ ineans thuse ilems that are deseribed in Seclion 3.

(L) "Miscelfangons Proceeds T means any compensation, settlement, award of damages, or
proceeds paid by any third party (ocbar than insurance proceeds paid under the coverages described
in Section 5) for: (i} damage ta, or desgaction of, the Property; (i) condemnation or other taking of
all ar any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or corditicn of the Property.

(M} " Morigage Irsurance ™ means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) "Periodic Payment " means the regularly scheddlel amount due for (i) principal and interest
under the Note, plus (i) any amounts under Section 5 of ‘nis Security Instrument.

(O) "RESPA " means the Real Estate Settlement Procedures Azt(12 U.S.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legis!ation or regulation that governs
the same subject matter. As used in this Security Instrument, RESPA cefers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage ‘uan” even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(PY “Successor in Interest of Borrower” means any party that has taken title to'tne Property,
whether or not that party has assumed Borrowet's obligations under the Note and’or-this Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the perfornaarice of
Borrower's covenants and agreements under this Security [nstrument and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: SEE ATTACHED LEGAL DESCRIPTION

Parcel 1D Number: 17-08-132-066-1001/17-08-132-069-1007 which currently has the address
of 1357 West Grand Avenue Unit 2 [Street] Chicago [City], 1llinois 60642 (Zip Code] (“Property
Address ™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument, All of the foregoing is referred to in this Security
[nstrument as the “Properfy. ”

BORRG'WER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right'to. mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbranecs of record. Barrower warrants and will defend generally the title to the Property against
all claims aric 2emands, subject to any encumbrances of record.

THIS SECURITY JNSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vasiations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrzwer and Lender covenant and agree as follows:

1, Payment of Principal, Intorest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay whei dae the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and (b siharges due under the Note. Borrower shall also pay funds
for Eserow Items pursuant to Section 3. Fayments due under the Note and this Security [nstrument
shall be made in .8, currency. Huwever, if ary check or other instrument received by Lender as
payment under the Note or this Seeurity Instrunsentis returncd to Lender unpaid, Lender may require
that any ar all subsequent payments due under the Meic and this Security [nstrument be made in one
or more of the faflowing forms, as selected by Lendeit (4 cash; (b) money order; (¢) certificd check,
bank cheok, treasurer's check or cashier's check, provided piy such cheek is drawn upon an institution
whose deposits are nsured by a federal agency, instrumenya’ity, or entity; or (d) Electronic Funds
Transfer.

Payments are deerned received by Lender when received al the loczian designated in the Note or

at such other location as may be designated by Lender in accordance wif'ithe notice provisions in
Section 15. Lender may return any payment or partial payment if the pay-iat.or partial payments are
insufficient to bring the Loan current, Lender may accept any payment or part’al payment insufficient
{0 bring the Loan current, without waiver of any rights hereunder or prejudice o ite-rights to refuse
such payment ot partizl payments in the future, but Lender is not obligated to apply $.ch payments at
the time such payments are accepted, If each Periodic Payment is applied as of its schédzied due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied.fuxds until
Borrower makes payiment to bring the Loan current. [f Borrower does not do so within a rsazunable
period of time, Lender shall either apply such funds or return them to Borrower. [f not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
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shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security [nstrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b} principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining ameunts shalt be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment fram Berrower for a delinquent Periodic Payment which includes a
sufficisntamount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment ¢an e paid in full. To the extent that any excess exists after the payment is applied to the

full payment of 9n¢ or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepaymrénts shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payme/ts) irsurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or rostpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrawer shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note it psid in full, a sum (the “Funds ") to provide for payment of
amounts due for: (a) taxes and assessments.and other items which can attain priority over this Security
Instrument as a lien or encumbrance on tie Property; (b) leasehold payments or ground rents on

the Property, if any; {c) premiums for any and all insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or 2iy sums payable by Borrower to Lender in licu

of the payment of Mortgage Insurance premiums ix ascordance with the provisions of Section 10.
These items are called "Escrow ftems.” At origination o at any time during the term of the Loan,
Lender may require that Community Association Dues, Feeo. and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be a0-Zscrow [tem, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Setion. Borrower shall pay Lender the
Funds for Escrow ltems unless Lender waives Borrower's obligation.io pay the Funds for any or all
Escrow [tems. Lender may waive Borrower's obligation to pay to Lendsr Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of’such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow irems for which
payment of Funds has been waived by Lender and, if Lender requires, shall {usnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's nbligation to
make such payments and to provide receipts shall for all purposes be deemed to be-2cavenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” 1s used in
Section 9. If Barrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Eorrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Sectioh @'and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or ali Escrow Items at any time by a notice given in
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accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in 24y Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later
than the tizne specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, anr0a’ly analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower ift=fest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is mzus in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required (0 pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, thut interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accountirg of the Funds as required by RESPA.

[f there is a surplus of Fundsield in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds ir acchrdance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Laiier shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessey to make up the shortage in accordance with RESPA, but

in no maore than 2 monthly payments, i there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrowcer ag.required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficienty in'accordance with RESPA, but in no more than 12

monthly payments.

Upon payment in full of all sums secured by this Secuiify Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessiicnts, charges, fines, and impositions
attributable te the Property which can attain priority over this S¢ curi.y. Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association12ues, Fees, and Assessments, if
any. To the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien 1 a manner
acceptable o Lender, but only so long as Borrower is performing such agreement; (t) suntests the lien
in goad faith by, or defends against enforcement of the lien in, legal proceedings which/i» Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
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may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the nperiads that Lender requires. What Lender requires pursuant to the preceding sentences can
change dding the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subsjeet to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonabl. Uznder may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for finbd zone determination, certification and tracking services; or (b) a one-time charge
for fload zone detzrmination and certification services and subsequent charges each time remappings
or similar changes oceurwhich reasonably might affect such determination or certification. Borrower
shall also be responsible foithe payment of any fees imposed by the Federal Emergency Management
Agency in connection with-ip< review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any 0f 12 coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity-iithe Property, or the contents of the Property, against
any risk, hazard or liability and might providc greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insuanze coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower eceured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requésiing payment.

All insurance policies required by Lender and renewals of such pelisies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage siause, and shall name Lender

as mortgagee and’or as an additional loss payee. Lender shall have thewight to hold the policies and
renewal certificates. 1 Lender requires, Borrower shali promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance cavarage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall ipclude a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payse.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ot!ciwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shal! be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
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Lender shall have the right to hald such insurance proceeds until Lender has had an opportunity to
inspect such Property (o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoratian in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shalt not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandans the Property, Lender may file, negotiate and settle any available insurance
claim and reiated matters. If Borrower does not respond within 30 days to a notice from Lender that
the insuran<e currier has offered to settle a claim, then Lender may negotiate and settle the claim.
The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proces<.sin an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and {b) any otner of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage ot the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amzunts unpaid under the Note or this Security Instrument, whether
ot not then due.

6. Occupancy. Borrower shall occupy; establish, and use the Property as Borrower's principal
residence within 60 days after the execution ¢i this Security [nstrument and shall continue to occupy
the Property as Borrower's principal residence for-at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent-shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Boitowet's control.

7. Preservation, Maintenance and Protection of t'ie Property; Inspections. Borrower
shall not destray, damage or impair the Properly, allow the-vroperty lo deteriorate or commit waste
on the Property. Whether or not Barrower is residing in the Projperty, Borrower shall maintain the
Property in oder to prevent the Praperty from deteriorating or decrspsing in value due to its condition,
Unless it is determineil pursuant to Section 5 that tepair or restoration. is.20f economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further.izterioration or damage.

[f insurance oF condemmation procesds are paid in conneetion with damage tol or the taking of, the
Property, Botrower shall be responsible for repairing or restoring the Property only-if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repais and restoration

in a single payment or in 2 series of progress payments as the work is completed. It thc “surance or
condemnation proceeds are not sufTizient to repair or restore the Property, Borrower is rotvelieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
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give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender or failed 1o provide Lender with material information) in connection with the Loan. Material
representations include. but are nol fimited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrament. If (2} Borrower fails to perform the covenants and agreements contained in this Security
[nstrumesit, (b} there is a legal proceeding that might significantly affect Lender's interest in the
Property «ndor rights under this Security Instrument (such as a proceeding in bankruptcy, probate,

for condemratiom or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or & o7 force laws or regulations), or (¢) Borrower has abandoned the Property. then
Lender may do and py for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (¢) payirg ieasonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Insiument, including its secured position in a bankruptcy proceeding.
Securing the Property includes. butissot limited to, entering the Property to make repairs, change
locks, replace or board up doors and vipaews, drain water from pipes, eliminate building or other
code violations or dangerous conditions, a1d have utilities turned on or off. Although Lender may take
action under this Scction 9, Lender does not Fave'to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liabiliiy fai not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section ¢'shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall e r interest at the Note rate from the date of
disbursement and shall be payable, with such interest, uptii notics-from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply(with all the provisions of the
lease. [f Borrower acquires fee title to the Property, the leasehold and tlie fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a conditior-of making the
Loan, Borrower shati pay the premiums required to maintain the Mortgage Insurance in effect. [f,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be availzvie from

the mortgage insurer that previously provided such insurance and Borrower was requirsd-ic make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shaiipay the
premiums required o obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alterate mortgage insurer selected by Lender. If substantially equivalent Mortgage
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Insurance coverage is not avaitable, Borrower shall continue to pay to Lender the amount of the
separately dosignated payments that were due when the insurance coverage ¢eased to be in effect.
Lender will accept. use and retain these payments as a non-refundable loss reserve in lieu of Mortgape
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shal! not be required to pay Borrower any interest or carnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender
apain becomes available. is obtained. and Lender requires separately designated payments toward the
premiuns for Mongage Insurance. [f Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums
for Monaage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, orio provide a non-refundable loss reserve, until Lender's requirement for Mortgage [nsurance
ends in arcordance with any written agreement between Borrower and Lender providing for such
termination ¢ tntil termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligaiion to pay interest at the rate provided in the Note.

Mortgage Insuranice<eimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrowe’<0es not repay the Loan as agreed. Borrower is not a party to the Mortgage
[nsurance.

Mortgage insurers evaluate theirtotal risk on all such insurance in force from time te time, and

may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and condifors that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. Thesc agreements may require the mortgage insurer to make
payments using any source of funds thatire mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance preriiufas).

As a result of these agreements, Lender, any purcnaer of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectiy) amounts that
derive from (or might be characterized as) a portion of Berrower's payments for Mortgage [nsurance,
in exchange for sharing or modifving the mortgage insure's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the inzw:¢r's risk in exchange for a share of the
premiums paid te the insurer, the arcangement is often termed "aptive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrojves has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreem:niz will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not enutle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with rrspect to the
Mortgage Insurance ender the Homeowners Protection Act of 1998 or any other 1zw. These
rights may include the right to reeeive certain disclosures, to request and obtain cparallation of
the Mortgage Insuranec, to have the Mortgage Insurance terminated automatically, apalor to
receive a refund of any Mortgage Insurance premiums that were unearned at the time-21 such
cancellation or termination.
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds unti] Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest ta
be paid ¢n such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings éa such Miscellaneous Proceeds. [f the restoration or repair is not economically feasible or
Lender's recirity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Sectily Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous "“cozeeds shall be applied in the order provided for in Section 2.

In the event of a totai taking. destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to th sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Botroen

[n the event of a partial taking, d<sizuction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to

or greater than the amount of the stms secured by this Security Instrument immediately before the
partial taking, destruction, or loss in valusnless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrurnént shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction! (a)ithe total amount of the sums secured immediately
before the partial taking, destruction, or loss itrvztas divided by (b) the fair market value of the
Property immediately before the partial taking, desiruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destrection, or loss in value is less than the
amount of the sums secured immediately before the partial taking, aestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums ate-tpsn due.

[f the Property is abandened by Barrower, or if; after notice by Lender to 3otrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claitn for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscelianeous Proceeds either to restoration or repair of the Prorcity or to the
sums secured by this Security [nstrument, whether or not then due. "Opposing Party” »ieuns the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower las a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
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interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Praperty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the

time or payment or modification of amortization of the sums sccured by this Security Instrument
pranted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release
the liabiliiy of Borrower or any Successors in Interest of Borrower. Lender shall not he required to
commeilce nioczedings against any Successor in Interest of Borrower or to refuse to extend time

for payiment or giberwise medify amortization of the sums sccured by this Security Instrument by
reason of any demaniiinade by the original Borrower or any Successors in Interest of Borrower.
Any forbearance by Lander in exercising any right or remedy including, without limitation, Lender's
acceptance of payments [ third persons, entities or Successors in Interest of Borrower or in
amounts less than the amozit then due, shall not be a waiver of or precluds the exercise of any right or
remedy,

13. Joint and Several Liabilily; Un-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's sotigations and liability shall be joint and several. However,

any Borrower who ¢o-8ighs this SeeurtiyArstrument but does not execute the Note (a "co-signer"):

{a) is co-signing this Security [nslrument onlyio-morigage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any acconimsdations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section [8, any Successor in in.siest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security lnstnznent. Borrower shall not be
released from Borrower's obligations and liability under this Security Istrument unless Lender agrees
to such release in writing. The covenants and agreements of this Securiy Mstrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lendir.

14. Loan Charges. Lender may charge Borrower fees for services performed in-cannection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspectior axd valuation
fees. [n regard to any other fees, the absence of express authority in this Security Instreinzit to charge
a specific fee to Borrower shall not be construed as  prohibition on the charging of such fe< L.ender
may not eharge fees that are expressly prohibited by this Security Instrument or by Applicatie Law.

AXNLUITES
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest ot other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted Yimits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge {whether or not a prepayment charge is provided for under the Note), Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Nlutices. All notices given by Borrower or Lender in connection with this Security Instrument
must he’tn-writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to-4ave been given to Borrower when mailed by first class mail or when actually delivered

10 Borrowed s sietice address if sent by other means. Notice to any one Borrower shall constitute
notice tn all Boravers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Addiess unless Borrower has desipnated a substitute noticc address by notice to
Lender. Borrower shad promptly notify Lender of Borrower's change ol address. If Lender specifies
a procedure for reporting BoTower's change of address, then Borrower shall only report a change of
address through that speeified procedure. There may be only one designated notice address under this
Security Instrument at any one {me! Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's audiess stated herein unless Lender has designated another address
by notice to Borrower. Ay notice it cafinection with this Security Instrument shall not be deemed to
have been piven to Lender until actually recsived by Lender. If any notice required by this Seeurity
Instrument is alsa required under Applicable [av:, the Applicable Law requirement will satisfy the
correspanding requirement under this Securit Instrument.

16. Governing Law; Severability; Rules of Senstruction. This Security Instrument shall be
governed by federal law and the faw of the jurisdictica i which the Property is located. All rights and
obligations contained in this Security Instrument are sutject fo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implic™tly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as 2 prohibition against agreement by
contract, In the event that any provision or clause of this Securily-dnsirument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Szcurity Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall thean and include
corresponding neuter words or words of the feminine gender; (b) words in the singa'ar shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion wi.thout any obligation
to take any action.

17. Borrower's Gopy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
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fimited to. those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date o
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
[nstrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excreises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide ¥ period of not less than 30 days from the date the notice is given in accordance with Section
15 withirwhich Borrower must pay all sums secured by this Security [nstrument. If Borrower fails to
pay these/suing prior lo the expiration of this period, Lender may invoke any remedies permitted by
this Securilv ns trument without further notice or demand on Borrower.

19. Borrowet's 2iant to Reinstate After Acceleration, 1f Borrower meets certain conditions,
Borrower shall have ths right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of.{a) five days belore sale of the Property pursuant to Scction 22 of this Security
Instrument: {b) such athe perind as Applicable Law might specify for the termination of Borrowet's
right to reinstate; or {¢) entry of a judgment enforcing this Security [nstrument. Those conditions

are that Borrower: (a) pays Len fer 21l sums which then would be due under this Security [nstrument
and the Note as if ne acceleration had nccurred; (b) cures any default of any other covenants or
agreements: () pays all expenses incu:red in enforeing this Security Instrument, including, but

not limited to, reasonable attorneys' fees, raperty inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's-interest in the Property and rights under this Security
Instrument; and {d) takes such action as Lend=r may reasonably require to assure that Lender's interest
in the Property and rights under this Security Ins‘ruraent, and Borrower's obligation to pay the sums
secured by this Security [nstrument, shall continue uinchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay guch reinstatement sums and expenses in one
or mare of the following forms, as selected by Lender: (a) crish; (b} money order; (c) certified check,
bank check, treasurer’s check or cashier's check, provided-any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality'or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument 2iid obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However ¢his right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Tj ¢ Note or a partial
interest in the Note (together with this Security Instrument) can be soid one or mare U'mes without
prior notice to Borrower. A sale might result in a change in the entity (known as tiie”"I.0an Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicabie Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. «f there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
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any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations 1o Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security [nstrument, until such Borrower or Lender has notified the other
party £arith such notice given in compliance with the requirements of Section 15} of such alleged
breach aad afforded the other party hereto a reasonable period after the giving of such notice to take
correctise action. If Applicable Law provides a time period which must clapse before certain action
can be take:t, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of accelértion and opportunily to cure given to Borrower pursuant to Section 22 and the notice
of acceleration zives 10 Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunily to take sorsective action provisions of this Section 20.

21, Hazardous Substasces. As used in this Section 21: (a) "Hazardous Substances” are thosc
substances defined as toxicarnazardous substances, pollutants, or wastes by Environmental

Law and the following substancs: yasoline, kerosene, other flammable or toxie petroleum

produets, toxie pesticides and herhicides, volatile solvents, materials conlaining asbestos or
formaldehyde, and radioactive materiale; (b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is .ocatzd that relate to health, safety or environmental protection,
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Eavironmental Law: and (d) an "E/virenmental Condition" means a condition that can
cause, contribute to, ar otherwise trigger an Environmental Cleanup.

Borrower shall not ¢ause or permit the presence, usé, cisnosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsian.es, on or in the Property, Borrower shall

not do, nor allow anyene else to do, anything affecting the Pronerty (a) that is in violation of any
Environmentai Law, (b} which creates an Environmental Conditien, or {c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that advarsely affects the value of the
Property. The preceding two sentences shall not apply to the presericz, «se, or storage on the Property
of small quantities of Hazardous Substances that are generally recognizzd 5 be appropriate to normal
residential uses and to maintenance of the Property (including, but not liziriied to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clai(n, d>mand, lawsuit

or other action by any povernmental or regulatory agency or private party involviiig the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual know!cdze, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, 1zlease or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, se or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
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other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: {a) the default; {h) the action required to cure the default; (¢) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) t2iat 7zilore to cure the default on or before the date specified in the notice may result in
accelersfion of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale 4f the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratio ard the right to assert in the foreclosure proceeding the non-existence of a default
or any ather d:vise of Borrower to aceeleration and foreclosure. If the default is not cured on
or befare the dat: srceified in the notice, Lender at its option may require immediate payment in
full of all sums secur:d-ay this Security Instrument without further demand and may forcclose
this Security Instrumentiry judicial procceding, Lender shall be entitled to cellect all expenscs
incurred in pursuwing theveraadies provided in this Section 22, including, but not limited to,
reasonahle attorneys' fees and costs of title evidence,

23, Release. Upon payment of all'sums sceured by this Security Instrument, Lender shall relcase this
Security Instrument. Borrower shall pry sny recordation costs, Lender may charge Borrower a fee for
releasing this Seeurity Instrument, but opii-if the fee is paid to a third party for services rendered and
the charging of the fec is permitted inder Appliceble Law.

24. Waiver of Homestead. In accordance withTilinois law, the Borrower hereby releases and
waives all rights under and by virtue of the 1llinois pomestead exemption faws.

25. Placement of Collateral Protection Insurarnice. Linless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's infaiests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made ag«iust Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lzidzr, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. [f Lender purchases insurance for the collateral, Borrower will be +esponsible for the costs
of that insurance, including interest and any other charges Lender may impose in <onnection with the
placement of the insurance, until the effective date of the cancellation or expiration ¢ the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or goligaiion. The
costs of the insurance may be more than the cost of insurance Borrower may be able to/QUtain on its
own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrment and in any Rider executed by Borrower and recorded with it.

Gayﬁi.nthoi‘ly Gragsp! as Tristee of the Janet Ryan Grasso Trust Agreement dated May 11, 2020
a

-y

tfv;'aii ﬁ'pa’ssn, .{5 Trustee of the Janet Ryan Grasso Trust Agreement dated May 11, 2020

Acknowied znesnt

State of llinnis

County of DuFage
This4scument was ackrowizdged before me on B(.&(:p(_?/( o e Y Gaary

f\mwm

- OFFICIAL SEAL

ENNIFER STEIN §
o TRIBLEY
%1 /c %L F'Ml.llgéigh-JSTATE OF ILLINQIS
ik EXPIRES:07/12/2

M

{Print Nemis)

. =TT l
M}" COMETTISSION CXITES, L. ( l
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Acknowledgment
State of MNinois

County of DuPage _
isi _%MD{__ by Janet

This instrument was acknowledged before meon
:an Grasso, as Trysiee.

rd}an . CFFICIA 1AL SEAL
EHFER STEMN STR[BLETO\S
LY PUB LC- STATECF ILLIN
‘ MM JD [@ Nn?awrr cc;mw;sm CEXPRESOTHY2

r’ il ('m",i
My commissici expires: ) [ !’d

Loan Origination Qrganization: RMO Harris Bank N.A. [.oan Qriginator: David Wunderlich

NMLE 12: 401052 NMLS 1D; 503026
XXXX29Q753
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ATTORNEYS TITLE GUARANTY FUND, INC.
LEGAL DESCRIPTION

'

Permanent Index Number:
Property ID: 17-08-132-066- 1001, 17-03-1 32-06%-1007

Property Address:
1357 West Grand Avenue, Unit 2, Chicago, IL 60642

Legal Description:

PARCEL I: UNIT 2 IN 1357 W. GRAND AVENUE CONDOMINIUM. AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 20 IN BLOCK 6 OF ROBBINS SUBDIVISION OF BLOCKS & AND 7 OF
ASSESSOR'S DIVAisiON OF THE EAST 1/2 GF THE NORTHWEST 1/4, OF SECTION 8, TOWNSHIP 39 NORTH. RANGE 14,
EAST OF THE THIRE-PRINCIPAL MERIDIAN: WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION
OF CONDOMINIUM OWNERSHIF RECORDED MAY 3, 2004 AS DOCUMENT 041243404%, TOGETHER WITH ITS
UNDIVIDED PERCEN 4G = INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN
SAID DECLARATION, IN COK COUNTY. ILLINOIS.

PARCEL 2: UNIT P-7 IN THE WLET GRAND AVENUE GARAGE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOT 19, 20 AND 21 (EXCEPT THE NORTH 87.70 FEET) IM BLOCK & IN
ROBBIN'S SUBDIVISION OF BLOCKE o AND 7 IN ASSESSORS DIVISION OF THE EAST 1/2, OF THE NORTHWEST 1/4 OF
SECTION 8, TOWNSHIP 3% WORTH, RAMNGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS
ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED MAY 23, 2005 AS DOCUMENT
0514303000 TOGETHER WITH ITS UNDIVIOE®-PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINQIS.
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Condominium Rider

Tins CONDOMINIUM RIDER is made this 26th day of August, 2021, and is incorporated into and shall
be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ") of the same date given by the undersigned (the “Borrower ") to secure Borrower's Note
to BMQ Harris Bank N.A. (the "Lender ") of the same date and covering the Property described in
the Security Instrument and located at: 1357 West Grand Avenue Unit 2, Chicago, IL 60642 [Property
Address]

The Proparty includes a unit in. together with an undivided interest in the common elements of, a
Condotniziwm Project known as: 1357 W GRAND AVE CONDOMINIUM [Name of Condominium
Project] {tiie” Condominium Profect ). If the owners association or other entity which acts for the
Condominiuni Feoject {the "Cheners Association ) holds title to property for the benefit or use of its
members or sharehoiders, the Property also includes Borrower's interest in the Owners Association
and the uses, procecds and benefits of Borrower's interest.

Condominium Covenanis. In addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree as follows:

A, Condeminium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Praject’s Constituent Documents, The “Constitvent Documents ” are the: (1) Declaratian
or any other dogumet which creates (he Zendominium Project; (if) by-laws; (i) code of regulations;
and (iv) other cquivalent documents, Bo/riwer shall promplly pay, when due, all ducs and assessments
imposed pursiant to the Constilugnt Doctumeris.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “Master " or “Blanket” policy ¢n the Condominium Project which is satis(actory
to Lender and which provides insurance coverage in the gmounts (including deductible levels), for
the perinds, and against loss by fire, hazards included wit'tiin the term “Extended Coverage, ™ and

any other hazards, including, but nat limited to, earthquakes and Moods, from which Lender requires
insurance, then: () Lender waives the provision in Section 3 fo the Pariodic Payment to Lender of
the yearly premivm installments for properly insutance on the Property; and (i) Borrower's obligatian
under Section 5 to maintain property insurance coverape on the Properesis deemed satislied to the
extent that the required coverage is provided by the Owners Association gsticy.

What Lender requires as a condition of this waiver can change during the tewn) of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insu.ance. coverage
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 1o the Property, whether to the unit or to common elements, any proceeds payable to sarower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
[nstrument, whether or not then due, with the excess, if any, paid to Borrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Associafion mainlains a public liability insurance policy acceptable in form, amount. and
extent of coverage (o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in cannection with any condemnation or other taking of alf or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Barrower shall not, except after notice to Lender and with Lender's
prior eritten consent, either partition or subdivide the Property or consent to: (i) the abandonment or
terminatisa of the Condominium Project, except for abandonment or termination required by law in
the case ¢ sisbstantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent d4main; (i) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender; {iii) termination of professional management and assumption

of self-managemeni of the Owners Association; or (iv) any action which would have the effect of
rendering the public lishility insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender

may pay them. Any amounts di¢burzed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Secutity Tpstrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear nueiest from the date of disbursement at the Note rate and shall be

payable, with interest, upon notice froni )l.=nder to Borrower requesting payment,

BY SIGNING BELOW. Borrower accepts and zgrees to the terms and covenants contained in this
Condominium Rider.

/Gar}r Anthony G rWT'ruﬁce of the Janet Ryan Grasso Trust Agreciasnt dated May 1§, 2020

yan G{%ﬁﬁﬂ, as L rustee of the Janet Ryan Grasso Trust Agreement dated May 11,2020

Borrower

1461293753
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Fixed/Adjustable Rate Rider

(30-day Average SOFR Index {(As Published by the
Federal Reserve Bank of New York)-Rate Caps)

THIS FIXEDAADIUSTABLE RATE RIDER is made this 26th day of August, 2021, and is incorporated
into and will be deemed to amend and supplement the Mortgage, Mortgage Deed, Deed of Trust,

or Security Deed (the “Security Instrument ") of the same date given by the undersigned (the
“Bo-rawzr ) to secure Borrower's Fixed/Adjustable Rate Note (the “Note ") to BMO Hatris Bank
N.A. {thZ “Lender ") of the same date and covering the property described in the Security Instrument
and locatid -t

1357 West Grand Avenue Unit 2, Chicago, IL 60642
[Property Address]

TIHE NOTE CLRTAINS PROYISIONS ALLOWING FOR A CHANGE IN BORROWER'S
FIXED INTEREST ®ATE TG AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOLNT THE DORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AN} TLE MINIMUM AND MAXIMUM RATES TiE BORROWER
MUST PAY.

Additiocnal Covenants. In addition to/¢b& representations, warrantics, covenants and agreements
made in the Security Instrument, Barrowe - and Lender further covenant and agree as follows:

A. Interest Rate and Monthly Payment Changes. The Note provides for monthly payments of
principal andt interest { “Manthly Paymenty and an.nitial fixed interest rate of 2.5%. The Note also
provides for 2 change in the initial fixed intercst raté to'an adjustable interest rate, as follows:

4. Interest Rate and Monthly Payment Changes:

(A) Change Dates. The initial fixed interest rate [ will pay+wili change to an adjustable interest
rate on the first day of September, 2028, and the adjustable intercst rate [ will pay may change on
the first day of the mouth every 6th month thereafter, Each date‘oi which my adjustable interest
rate could change is called a "Change Date.”

(B} The Index. Beginning with the first Change Date, my interest rat: will be based on an Index
that is calculated and provided to the general public by an administrator (tte “Administrator”).
The "fndex " is a benchmark, known as the 30-day Average SOFR index. The Index is currently
published by the Federal Reserve Bank of New York. The most recent Index vaiue avoilable as
of the date 45 days before each Change Date is called the “Current Index, " provididahat if the
Current Index is less than zero, then the Current Index will be deemed to be zero for purpases of
caleulating my interesi rate,

[f the [ndex is no longer available, it will be replaced in accordance with Section 4(G) below.

1461295752
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(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate my new
interest rate by adding two and three-quarters percentage points (2.75%) (the “Margin ") to the
Current Index. The Margin may change if the Index is replaced by the Note Holder in accordance
with Section 4(G)2) below. The Note Holder will then round the result of the Margin plus the
Current Index 1o the nearest one-gighth of one percentage point {0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient
to repay the unpaid Principal that | am expected to owe at the Change Date on the Maturity Date at
My new interest rate in substantially equal payments. The result of this calculation will be the new
amouss of my Monthly Payment.

(D) Limicz on Interest Rate Changes. The interest rate | am required to pay at the first Change
Date wilt norbe greater than 7.5% or less than 2.75%. Thereafter, my interest rate witl never be
increased or deceased on any single Change Date by more than one percentage point (1.0%) from
the rate of interes¢ | 'have been paying for the preceding 6 months. My interest rate will never be
greater than 7.5%5-ur less than 2.75%.

(E} Effective Date of Chianges. My new interest rate will become effective on each Change
Date. [ will pay the amount of iy new Monthly Payment beginning on the first Monthly Payment
date after the Change Date until the amount of my Monthly Payment changes again.

(F) Notice of Changes. The Noe tlolder will deliver or mail to me a notice of any changes
in my initial fixed interest rate 1o an ajustable interest rate and of any changes in my adjustable
interest rate before the effective date of any-change. The notice will include the amount of my
Monthly Payment, any information required by law to be given to me and also the title and
telephone number of a person who will answer 2.1y question | may have regarding the notice.

(G} Replacement Index and Replacement %izigin. The Index is deemed to be no longer
available and will be replaced if any of the followingevents (each, a “Replacement Event ) occur:
(i) the Administrator has permanently or indefinitely stopped providing the Index to the general
public; or {ii) the Administrator or its regulator issues an offCial public statement that the Index is
no konger reliable or representative.

Ifa Replacement Event occurs, the Note Holder will select a new incci{the “Replacement Index’™}
and may also select a new margin (the “Replacement Margin "), as foilywe.

I.1f a replacement index has been selected or recommended for use in coasumer products,
including residential adjustable-rate mortgages, by the Board of Governorsor the Federal
Reserve Svstem, the Federal Reserve Bank of New York, or a committee endzracd or convened
by the Board of Governors of the Federal Reserve System or the Federal Reserve Bank of
New York at the time of a Replacement Event, the Note Holder will select that indexias the
Replacement [ndex.

2.1fa replacement index has not been selected or recommended for use in consumer products
under Section {G}(1}at the time of a Replacement Event, the Note Holder will make a

1461293753
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reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the cost
of the loan, taking into account the historical performance of the Index and the Replacement
Index.

The Replacement Index and Replacement Margin, if any, will be operative immediately upon

a Replacement Event and will be used to determine my interest rate and Monthly Payments on
Change Dates that are more than 45 days after a Replacement Event. The Index and Margin could
be replaced more than once during the term of my Note, but only if another Replacement Event
occurs. After a Replacement Event, all references to the "Index” and "Margin” will be deemed to be
refevences to the "Replacement [ndex" and "Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, ard such other information required by applicable law and regulation.

B. Transfci.ri the Property or a Beneficial Interest in Borrower.

I, Until Borrower z initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A /akove, Section 18 of the Security Instrument will read as follows:

Transfer of the Propirty or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property"” means any legal or beneficial interest in the Property, including,
but not limited to, those Keneticial interests transferred in a bond for deed, contract for deed,
installment sales contract or sscrow agreement, the intent of which is the transfer of title by
Barrower at  future date to a prichaser.

17 alt or any part of the Property of zny Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, L:znder may require immediate payment in full of all
sums secured by this Security Instrument. iHovever, this option shall not be exercised by Lender
if such exereise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from-ie datethe notice is given in accordance
with Section 15 within which Borrower must pay all sunis secured by this Security [nstrument.
If Borrower fails to pay these sums prior to the expiration ofnis period, Lender may invoke any
remedies permitted by this Security Instrument without furtheiriptice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable 'nterest rate under the terms
stated in Scetion A above, Section 18 of the Security Instrument described in Section B1 above
will then cease to be in effect, and the provisions of Section 18 of the Security Insirument will be
amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this 5ection 18,
“Interest in the Properiy" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

1461293753
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[f all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option

if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate
the intended transferze as ifa new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

T+, the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition
t Lander's consent to the loan assumption, Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all
the prorises and agreements made in the Note and in this Security Instrument. Borrower will
continue to'o-obligated under the Note and this Security Instrument unless Lender releases
Barrower in viting.

[f Lender exercises 12 option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. Tae notice shall provide a period of not less than 30 days from the date
the natice is given in accordance with Section 15 within which Borrower must pay at sums
secured by this Security Iastrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may ifvoxe any remedies permitted by this Security Instrument without
further notice or demand on Botrowsar.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Fixed!

Borrower,

WL

I{thﬂn}f G ragsnd as Trustee of the Janet Ryan Grasso Trust Agrcement dated May 11, 2020

e

\/Jﬂu.ct/R}'an G@,&@D, asArustee of the Janet Ryan Grasso Trust Agreement dated May 11, 2020
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Second Home Rider

THIS SECOND HOME: RIDER is made this 26th day of August, 2021, and is incorporated into and shall
be deemad to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ") of the same date given by the undersigned (the “Borrower ™ whether there are one or
more persons undersigned) to secure Borrower's Note to BMO Harris Bank N.A. (the “Lender ) of the
same date and covering the Property described in the Security Instrument (the “Property”), which is
locater at: 1357 West Grand Avenue Unit 2, Chicago, [L 60642 [Property Address].

[n additizn to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and apree that Sections 6 and 8 of the Security Instrument are deleted and are
replaced by the following:

6. Occuparcy, Borrower will occupy and use the Property as Borrower's second home.
Borrower wil raintain exclusive control over the occupancy of the Property, including
short-kerm rentais. and will not subject the Property to any timesharing or other shared
ownership arrangesnert or to any rental pool or agreement that requires Borrower either
to rent the Property or'give a management finm or any other person or entity any control
over the accupancy or usi of the Property. Borrower will keep the Property available
primarily as a residence (o Ror-ower's personal use and enjoyment for at least one year
after the dute of this Second Howic Rider, unless Lender otherwise agrees in writing,
which consent shall not be unreasosahly withheld, or unless extenuating circumstances
exist which are bevond Barrower's contral

8. Borrower's Loan Application, Beirawer shall be in default if, during the Loan
application process, Borrower or any persons ot entitics acting at the direction of
Botrower o with Bomower's knowledge or consoit gave materially false, misleading,
or inaceurtie infarmaticn or statements to Lenderqor failed o provide Lender with
material information} in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower'saccupancy of the Property as
Borrower's second home.

BY SIGNING BILOW, Borrower accepls and agrees to the terms and covzingnts contained in this
Second Home Rider.

Gary Anthony G7/bﬁi Trustee of the Janct Ryan Grasso Trust Agreement dated May 11, 202v
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Wan G raSSJ Tru-.!?E of the Janct Ryan Grasso Trust Agreement dated May 11, 2020
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