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MODIFICATION AGREEMENT - MORTGAGE

THIS MODIFICATION AGREEMENT ('Agreement”) is made this 27th day of Angust, 2021, between
GREGORY GERSACK, whose address is Zuia N WOLCOTT AVE, CHICAGO, Illinois 60614 ("Mortgagor"),
and McHenry Savings Bank whose address is 553 2tank Diive, McHenry, Hlinots 60050 ("Lender™).

McHenry Savings Bank and Mortgagor entered into advicrtgage dated March 12, 2018 and recorded on August
24, 2018, in Book 1823649004, Page I, records of Covnty of Cook, State of [llinois ("Mortgage"). The Mortgage
covers the following described real property:

Legal Desulpllou LOT 95 IN BLOCK 40 IN SHEFFI:LIYS ADD[I[ON TGO CHICAGO IN SECTION 31,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD FREICIPAL MERIDIAN, IN COOK COUNTY,
ILLINQGIS,

Parcel ID/Sidwell Number: 14-31-214-026

It is the express intent of the Mortgagor and Lender to modify the terms and provisions set forth in the Mortgage.
Moartgagor and Lender hereby agree to modify the Mortgage as follows;

+ DELETE the Definition of "NOTE" in its entuety and insert in tieu thereof™ NO Pc, The word “Note”
means the promissory note dated April 7, 2020, in the original principal amount of 5650,000.00 from
botrower to lender, together with all renewals of, extensions of, modifications 01, refinancing of,
consofidations of, restatements of and substitutions for the promissory note all ol which are
incarporated herein by this reference as if fully restated herein, erowcl s final payreniv.of Such note
will be for all principal and all accrued inferes{ not yet paid. NO TICH: ‘1@ GRANTOR: T 2«OTE
CONTAINS A VARIABLE INTEREST RATE.”, o

+ DELETE the “MAXTMUM LIEN.” section in its entirety -and inset;in.dieu thereof “MAXIMUN
LIEN, At no time shall the principal amount of Indebtedness secmedlb_y the Mortgage, not including
sums advanced to protect the security of the Mortgage, exceed the Credit Limit of $650,000.00.,

Mortgagor and Lender agree that the Mortgage including such changes, modifications, and amendments as set
forth herein, shall remain in full force and effect with respect to each and every term and condition thereof and
nothing herein contained shall in any manaer affect the lien of the Mortgage on the Property, Nothing contained
herzin shall in any way impair the Mortgage or the security now held forthe indebtedness thereunder, or alter,

waive, annill, vary, or affect any provision, term, condition, or covenant therein, except as herein provided, nor
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affeot or impule [any rights, powers, privileges, dutles, or romedics under fhe Morlgage it being the {ntent of

Movtgagor and Lender that the terms and provisions thereol shall contioue in full force and effect, except ns
specifically modified hevein, Nothing i this Ageeement shall constifute o sntlsfaction of {he promissory note or
nofes, o other or¢dit agreement or agreements secured by the Motlgage, . .-

Lender's consent b {hls Agreemont docs not waive Lender's right to requirs stelot performance of the Mortgage
modified above, nar obligate Lender to make any futaire modifieations. Any gunranior or eosignor shall pot be

relensed by virlue of this Agreement,

H any Moﬂgngoﬁi who signed the osiginal Marlgage doos not gign this Agréainem, then all Mortgogors signing

bolow acknowledge that this Aproement is given conditionaly, bosed on the ‘representation to Leuder that the
non-eigning pason consents {o the changes aud provisions of this Agreement.or otherwise will not be released by
it, “Thiz-w/atvot appiies not only to any Initfal extonston ot modification, but alsa.to all such subsequent nctions,
This Agreswont shatl be binding upon the helrs, suceassors, and assigns with respect to patdies hereto, Whenever
used, the sirgvlar shall include the plural, the plural, the singulay, and the use-of-any gender shall be applicable fo
atl genders ; s

E <
ORAL AGREEMPINTS DISCLAIMER. This Agreament ropresents the- final agreement bolween the pimticy
and may not be conterdicied by evidenoe of prior, contemporancous, or subsequient oral agreenents of the partios,
There are no unwritterc.at agrooments between the parties, (R

By signing beloy, Mortgagarir s Londor acknowledge that they have 1“9‘.!!'(1 sll the provistons contalned in

this Agreement,jand that they aceend-aud agree to its terms, . r '
OREGORY GERSACK Daie REE
{ndividuatly ! ‘

: INDIVIDUAL / CKKNOWLEDGMENT
STATEOR  [ILLINOIS ) -

K ) _Iv‘ .." ;
COUNTY OF | (eof. ) N

. ’ E\ o (‘.f B ‘
The foregoing insfrument was acknowledged by GREGORY GBREACK, bcrtfp‘rc me ot ?/ gO/Z [ T withess
whereof, 1 hevounto sel my hund snd my officlal seal, PR I

My commission c).(pircs: Z—/ Z 2/ Zg %“"{”//’ééi jj S

roslding at

‘iiu;l fl.‘ "
‘l! ] ,I-.A
, ,In .l
C.po k. County, Tdontification Numbpey :

(Official Seal)

ERIN VICKREY

Miicial Seal
Notary Pii:tc - S1ate of IiHinois R
¥ ‘Comunissian Lxpires Feb 22, 2023 iy
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/ /6‘7 ) f 3/“‘ D
é?}?/ChtlL[/phel Otlerson o Date
tsr AVD :

RUSINESS ACKNOWLEDGMENT

STATE OF ILLINOIS )

COUNTYAF | e Hen Vl@* ;

This instrumani was acknowledged on the %i 2 ]t 2 , by Christopher Oﬁerson, AVP on behalf of McHenry
Savings Bank( a(1.).a savings bank, who personally appeared before me.

In withess whew( £/ hereunto set my hand and official seal,

My commission expires:

residing 7

County., ’ \
&¢y§$‘-§l‘;ﬂ\wxyi‘§‘€}$€"§? SRR
@fﬂcrah SFFICIAL SEAL" ¢
? EMMIE B. ULL?%HO*S
A mublic, State of illin
% Mw;{gfn:ymbsmﬂ Expiras 01/03/22 «
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County, IL
Identification Number

THIS INSTRUMENT PREPARED BY:
MecHenry Savings Bank

353 BANK DRIVE

MCHENRY IL 60050

AFTER RECORDING RETURN TO:
McHenry Savings Bank

353 BANK DRJVE

MCHENRY IL 60050
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