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MORTGAGE

WELCH
Loan # xxxxxx5610
PIN: 24-.09-211-019- 0800

DEFINITIONS

Words used in multiple sections of this document are us: nzd below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in thiz"document are also provided in Section 18.

(A) "Security Instrument" means this document, which is dater, August 23, 2821, together with all Riders to this
document.

(B) "Borrower” is THOMAS R. WELCH AND MAYRA MARTINEZ N-# KNOWN AS

MAYRA WELCH, HUSBAND AND WIFE, NOT AS JOINT TENAKTS WITH RIGHTS OF SURVIVORSHIP AND
NOT AS

TENANTS IN COMMON, BUT AS TENANTS BY THE ENTIRETY. Boiroweris the mostgagor under this Securily
Instrument,

{(C) "Lender” is PNC Bank, N.A..LenderisaNational Association orgapizerd and existing under the laws of
THE UNITED STATES. Lender's address is 3232 Newmark Drive, Miamisbuig,” OH 45342 Lender is the
mortgagee under this Security Instrument,

(D) “Note" means the promissory note signed by Borrower and dated August 23, 2821. The Mot states that Borrower
owes Lender Twe Hundred Eighty-Eight Thousand And 66/106 Dollass (U.5. $288,86% .29) plus interest al
the rate of 3.000%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the deotin full not later
than September 1, 2851

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the Property!

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(G} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider {.]Condominium Rider (-] Second Home Rider

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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[T Balloon Rider i 1Planned Unil Development Rider [ Biweekly Payment Ride
(J 1-4 Family Rider O Other(s) [specify]

(H) "Applicable Law” means all controlling applicable federal, state and local statwtes, regulations, ordinanees il
administrative rules and orders (that have the effect of law) as well as all applicable final. nan-appeatable judicial opinions,

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges (hat are
imposed on Borrawer or the Property by a condominivm association, homeowners association of simila organization.

{J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, drafl, or simila
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, ar magnelic tape so as 1o
order, instruct, or authorize a financial institution 10 debit or credit an account. Such term includes, but is not limited . poini-
of-sale (ransfers, automaied Leller machine transactions, transfers initiated by 1elephone, wire transfers, and autennaied
clearinghouse <ravsfers.

(K}"Escrow Item*"-means those items that are described in Section 3.

(L) "Miscellaneou.. Pr oceeds” means any compensation, settlement, award of damages. or proceeds paid by any third party
(other than insurance pro.ceds paid under the coverages described in Section 5) for: (i) damage to, or desiruction of. the
Property; (ii) condemnaticn 2. other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or {iv )
misrepresentations of, or omissic.s as to, the value andfor condition of the Property.

(M) "Mortgage Insurance” mea»sinsurance protecting Lender against the nonpayment of, or default on, the 1.oan.

(N) "Periodic Payment” means the regy larly scheduled amount due for (i) principal and interest under the Note, plus {ii) any
amounts under Section 3 of this Security instrument.

(0) "RESPA" means the Real Estate Settl( men. Procedures Act (12 U.5.C. 82601 el seq.) and its implementing repulition,
Regulation X (12 C.F.R. Pari 1024), as they mig/it e amended from time (0 time, or any additional or successor legislation o
regulation that governs the same subject matter. As‘asad in this Security Instrument, "RESPA" refers (o all requirements and
resirictions (hat are imposed in regard Lo a "federally t=iated mortgage loan” even il the Loan does not qualily s o "ledenally
related morigage loan" under RESPA.

(P) "Successor in Interest of Borrower"” means any party that has 1aken title to the Property, whether or not that pity has
assumed Borrower's obligations under the Note and/or this Seduri.y. Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and i renewals, extensions and maodifications o
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Nole, For
this purpose, Borrower does hereby morigage, grant and convey to Lender and Leqd <y successors and assigns the following
described property located in the COUNTY (Type of Recording Jurisdiction) of CooK-{Mava< of Recording Jurisdiction):
SEE EXHIBIT “A” ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 9624 Brandt Ave, Oak Lawn, IL 60453 ("Prop=ry Address").

TOGETHER WITH all the impravements now ar herealter evected on the propenty, and alv-sasesients, appuicnances.,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covzred by this Securiny
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right 10
mortgage, grant and convey the Property and thal the Propenty is unencumbered, except for encumbrances ol record. Bomowi
warrants and will defend gencrally the title 1o the Property against all claims and demands, subject 10 any encumbrances ol
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm covenamis with
limited variations by jurisdiction to constitute a uniform security instrument covering real properly.

ILLINDIS-Single I'amily-Fanaie Mae/Freddie Mac UNIEORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, [nterest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pas
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late chargoes dus
under the Note. Borrower shall also pay funds [or Escrow ltems pursuant 1o Section 3. Payments due under the Note and thi-
Security Instrument shall be made in U.5. currency. However, if any check or other instrument received by Lender as pavinen
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require thal any or alt subsequem
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selecied hy
Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's check, provided any suih
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity: or (<) Eleciimi
Funds Transfer.

Paymenis are deemed received by Lender when received ai the lecation designated in the Note or at such oiluy
location as may've designated by Lender in accordance with the notice provisions in Section 15. Lender may return am
payment or partia: payment if the payment or partial paymenis are insufficient 1o bring the Loan current. Lender mav acte
any payment or partizi.payment insufficient Lo bring the Loan current, without waiver of any rights hereunder or prejudice o
its rights to refuse sici zayment or partial payments in the future, but Lender is not obligated to apply such pavments al (he
time such payments zie.2.nopted. If each Periodic Payment is applied as of its scheduled due date, then Lender need ot v
interest on unapplied funds._LerAer may hold such unapplied funds until Borrower makes payment to bring the Loan current. it
Burrower does not do so within i reasonable period of time, Lender shall either apply such funds or return them (o Borvowes,
not applied earlier, such funds 1*iii be applied 10 the outstanding principal balance under the Note immediately prio 1
foreclosure. No offset or claim whict Borrower might have now or in the future against Lender shal) relieve Borrower lrom
making payments due under the Note aid his Secucity Instrument or performing the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Provce”s. Except as otherwise described in this Section 2, all pavments accepted amd
applied by Lender shall be applied in the following reder of priority: (a) interest due under the Note: (b) principal due under he
Note; (c) amounts due under Section 3. Such payinco’s shall be apptied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied fiis1 10 12te charges, second 1o any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Tiote,

If Lender receives a payment from Borrower for a deliiquznt Periodic Payment which includes a sulficient amount 10
pay any late charge due, the payment may be applied to the delingaens payment and the late charge. !f more than one Perindic
Payment is outstanding, Lender may apply any payment received from Birmower to the repayment of the Periodic Pavments il
and to the extent that, each payment can be paid in full. To the extent thar ary excess exists after the payment is applied 10 1w
full payment of one or more Periodic Payments, such excess may be applici o any late charges due. Volustary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceers o principal due under the Note shall no
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic P75 wioris are due under the Note, until
the Note is paid in full, a sum (the "Fuads”) w provide for payment of amounts due for: () t:xos and assessments and other
ilems which can attain priority over this Security Instrument as a lien or encumbrance on the Frupen:s (b leaschold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender urder Section 5; and ()
Muorigage Insurance premiums, il any, or any sums payable by Borrower to Lender in liew of the javment of Maorigape
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow llems At origination o
at any time during the term of the Loan, Lender may require that Community Assaciation Dues, Fees, and £ ssccements, il anv,
be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Jiem. Borrower shall proandy furish
Lender all notices of amounts 10 be paid under this Section. Borrower shall pay Lender the Funds for Escrow Jtems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of suh
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment ol
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation 10 make such payments and 1o provide receipts shall for all
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purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “"covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant 10 a waiver, and Borrow
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount aml
Borrower shall then be abligated under Section 9 10 repay 0 Lender any such amount. Lender may revoke the waiver as 1o
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation. Borrower shatl pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sulficient 1o permit Lender to apply the Funds at the
time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can require uider RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow llems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or emin
(including Tendea il Lender is an institution whose depusits are so insured) or in any Federal Home Foan Bank. Lender skl
apply the Funds io'pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Burrower fon
holding and applying-the Funds, annually analyzing the escrow account, or verilying the Escrow lems, unless Lender pavs
Borrower interest o Pe-Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Lav raquires interest to be paid on the Funds, Lender shall not be required 10 pay Borrower any interest
or earnings on the Funds. 3osmwer and Lender can agree in writing, however, that interest shall be paid on the Fumds. Lender
shall give 10 Borrower, without Zn/rge, an annual accounting of the Funds as required by RESPA.

Il there is a surplus of T'unds held in escrow, as defined under RESPA, Lender shall account to Borrawer i the
excess funds in accordance with RESTA ) If there is a shorlage of Funds held in escrow, as defined under RESPA, 1ender shall
notify Borrower as required by RESPA and Borrower shall pay to Lender the amount necessary 10 make up the shortage in
accordance with RESPA, but in no more thari 12 imonthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower az-required by RESPA, and Borrower shal! pay to Lender the amount necessary 1
make up the deficiency in accordance with RESFA; %t in no more than 12 monthly payments.

Upon payment in full of all sums secured by = Security Instrument, Lender shall promptly refund to Borrower am
Funds held by Tender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines, and impositions anributable t ihe
Property which can attain priority over this Security Instrumet, V2asehold payments or ground rents un the Propeny, il anv,
and Community Association Dues, Fees, and Assessments, if any Te'the extent that these items are Escrow ltems, Borrawe
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority. over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien ina manres acceptable to Lender, but only so long s

Borrower is performing such agreement; (b) contests the lien in good faith by, or defands against enforcement of the dien .

legal proceedings which in Lender's opinion operate to prevent the enforcemer: =i the lien while those proceedings wiv
pending, but only until such proceedings are concluded; or (¢) secures from the holder wfthe lien an agreement satisfactory 1o
Lender subordinating the lien to this Security Instrument. 1f Lender determines that any pz:+-2f zhe Property is subject 1o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice \dendifying the lien. Within 10 clavs
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more o the_actions set forth above in
this Section 4.

Lender may require Borrower Lo pay a one-time charge for a real estate (ax verification and/orrenoiting service wwd
by Lender in connection with this Loan.
L]

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccics! 2o the Propein
insured against loss by fire, hazards included within the 1erm “extended coverage," and any other hazards inctuding, but no
limited 1o, carthquakes and floods, for which Lender requires insurance. This insurance shal) be maintained in the amounis
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuamt (o the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowe
subject to Lender's right 10 disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may requive
Borrower 10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, centilication sl
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges cach
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time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in conneetion will
the review of any flood zone determination resulting from an objection by Borrower.

I Borrower fails 1o maintain any of the coverages described above, Lender may oblain insurance coverage. i
Lender's option and Borrower's expense. Lender is under no obligation 1o purchase any particular type or amount of cos ety
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Propeiy. o
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage Ui was
previously in elfect. Borrower acknowledges that the cost of 1he insurance coverage so abtaimed might signilicamly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest al the Note rate {tom (he
date of disbursement and shall be payable, with such interest, upon notice from Lender o Borrower requesting pay ment

All inszvance policies required by Lender and renewals of such policies shall be subject o Lender's righy
disapprove such pziicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an adduional
loss payee. Lender'sh=!! have the right 10 hold the policies and renewal centificates. If Lender requires, Borrower shall prompily
give o Lender all neesipis of paid premiums and renewal notices. | Barrower obtains any form of insurance coverage, ool
otherwise required by t.erder, for damage ta, or destruction of, the Property, such palicy shall include a standard mortgage
clause and shall name Ler.de: 2s mongagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender may mahe oot ol

loss if not made promptly by Borvower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,

whether or not the underlying insuran:e vas.required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasiole and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right 10 hold such insirance proceeds until Lender has had an opportunity 10 inspect such Property 1o
ensure the work has been completed to Lendzr'ssatisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and¢nsioration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made inesi2ing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower iny interest or earnings on such proceeds, Fees lor public adjusters. o
other third parties, retained by Borrower shall not be paid out ¢f the insurance proceeds and shail be the sole obligation ol
Borrower. If the restoration or repair is not economically Tzzsible or Lender's security would be lessened. the insurance
proceeds shall be applied 10 the sums secured by this Security Inswvzoent, whether or not then due, with the excess. it any. paid
te Borrower, Such insurance proceeds shall be applied in the order providad for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate zne! settle any available insurance claim and related
matters. IT Borrower daes not respond within 30 days 10 a notice from Lencr that the insurance canvier has offered 10 settle o
claim, then Lender may negotiate and setile the claim. The 30-day period will kegin when the notice is given. In cither event.
or if Lender acquires the Property under Section 22 or otherwise, Borrower hercty 25signs o Lender (a) Borrower's rights w
any insurance proceeds in an amount not to exceed the amounts unpaid under the No'c o this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premivms paid by Borrower) under all insurance
palicies covering the Property, insofar as such rights are applicable 10 the coverage ot 'he Property. Lender may use e
insurance proceeds either to repair or restore the Property or (0 pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrawer shail occupy, establish, and use the Property as Borrower's prinzipalsesidence within v
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's mrincipal residence
for at least vne year after the date of occupancy, unless Lender otherwise agrees in writing, which Cofisent shatl not e
unveasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borcower is resicling in
the Property, Borrower shall maintain the Property in order 1o prevent the Property from deteriorating or decreasing in valie
due to its condition, Unless it is determined pursuant to Section 5 thal repair or restoration is not economically 1easible.
Borrower shall promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Barrower shall be responsible for repairing o
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restoring the Praperty only if Lender has released proceeds for such purposes. Lender may disburse proceeds lor the regairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation fur
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable Canse,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in detault it, during the Loan application process, Bovower o
any persons or entilies acting at the direction of Borrower or with Borrower's knowledge or consent gave materially 1alse.
misleading, or inaccurate information or statements 1o Lender (or failed o provide Lender with material inlormation) in
connection with the Loan. Material representations include, but are not limited (o, representations concerning Botrower's
occupancy of the Property as Borrower's principal residence.

9. Protectizn of Lender's Interest in the Property and Rights Under this Security Instrument. 1 (a) Borrow e
fails to perform the ~ov2nants and agreements contained in this Security Instrument, (b) there is a legal proceeding that gl
significantly affect Leraer's interest in the Property and/or rights under this Security Instrument (such as a procecding io
hankruptcy, probate, 1o crademnation or forfeiture, for enforcement of a lien which may atlain priority over this Secmin
Instrument or to enforce laws & regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pas 1o
whatever is reasonable or appropriate 10 protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or asseszing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are nat limited to: (a) piyirg 2y sums secured by a lien which has priority over this Security Instrument: (h)
appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured Josit.on in a bankrupicy proceeding. Securing the Property includes, bt is not
limited to, entering the Property to make repaiis, cionge locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or daigeovs conditions, and have utilities wrned on or off. Although Lender many
take action under this Section 9, Lender does not have (= dn so and is not under any duty or obligation to do s0. I is agreed Hhay
Lender incurs no liability for not taking any or all action., auth=rized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Noje rite from the date of disbursement and shall be pavahle, with
such interest, upon notice from Lender to Borrower requesting payraer:.

Il this Security Instrument is on a leasehold, Borrower shali czmaly with all the provisions of (he lease. Botwer
shall not surrender the leasehold estate and interests herein conveyed orier.ninate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend (he-grouni!-!ease. If Borrower acquires lee tille to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to .h2 merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a cordiain of making the Loan, Borrower shatl
pay the premiums required to maintain the Mortgage Tnsurance in elfect. I, for any r2assi, the Mortgage Insurance covetage
required by Lender ceases fo be available from the morigage insurer that previously providzisuch insurance and Borrower was
required 10 make separately designated payments toward the premiums for Morigage Insu‘ance, Borrower shall pav the
premiums required to obtain coverage substantially equivalent 10 the Mortgage Insurance previzusly in effect, at a sl
substantially equivalent to the cost to Borrower of the Morigage Insurance previously in effect, (rom an alicrnate mortgage
insurer selected by Lender. Il substantially eguivalent Morigage Insurance coverage is not available, Bossoveishall comtinae 10
pay 1o Lender the amount of the separately designated payments that were due when the insurance coverans ceased 10 e in
eflfect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Inzurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Leneley shall not be
required 1o pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments il
Mongage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lende
again becomes available, is ubtained, and Lender requires separately designated payments toward the premivms for Mortgaye
Insurance, If Lender required Morigage Insurance as a condition of making the Loan and Borrower was reguircd (0 mohe
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o
maintain Mortgage Insurance in cffect, or to provide a non-refundable loss reserve, until Lender's requirement for Morgage
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Insurance ends in accordance with any writien agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur il
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time ta time, and may cnler into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory 1o the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer 10 make payments using any source of funds that the mortgage insurer may have available (which i
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other eotity,
any affitiate of =ny, of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Burrower's payments for Morigage Insurance, in exchange for sharing or modifying the morigage insurer's rish,
or reducing losses. 1¥such agreement provides thal an affiliate of Lender 1akes a share of the insurer's risk in exchange lor o
share of the premiurzz paid to the insurer, the arrangement is often termed "captive reinsurance.” Furiher:

(a) Any such agr_ements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the fiogn. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not ertitle Borrower to any refund.

(b) Any such agreements vill not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners FreZesion Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and olitain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to recei e a vefund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds, Torfeiture. All Miscellancous Proceeds are hereby assigned 1o and
shall be paid to Lender.

[f the Property is damaged, such Miscellaneous Prcceed: shall be applied to restoration or repair of the Propenty. if the
restoration or repair is economically feasible and Lender's securicy is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Procecas-wezil Lender has had an opportunity o inspect such Propurty
to ensure the work has been completed to Lender's satisfaction, praviZed that such inspection shall be undertaken promply
Lender may pay for the repairs and restoration in a single disburseme:t.ir in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law rusires interest 10 be paid on such Miscellieous
Proceeds, Lender shall not be required to pay Borrower any interest or earniigs on such Miscellancous Proceeds. I the
restoration or repair is not economically feasible or Lender's security would be lessenid, the Miscellaneous Proceeds shall by
applicd to the sums secured by this Security Instrument, whether or not then due; v the excess, il any, paid 10 Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2

In the event of a total taking, destruction, or loss in value of the Property, the Miscillaieous Proceeds shall e applici
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid (0 Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which ike fair market value ul the
Property immediately before (he partial taking, destruction, or loss in value is equal to or greater (haoos amount of the sinns
secured by this Security Instrument immediately before the partial 1aking, destruction, or loss in value, an'ess Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by ‘aciamount of the
Miscellaneous Proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immedimely hefore the
partial taking, destruction, or |oss in value divided by (b) the fair market value of the Property immediately beiore the partial
taking, destruction, or loss in value. Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value ol 1he
Properly immediately before the partial taking, destruction, or loss in value is less than the amount ol the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the sums are then due.
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If the Property is abandoncd by Borrower, or if, after notice by Lender (o Borrower that the Opposing, Party (s
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails (o respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds cither 1o
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due, “Opposing
Party"” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Barrower has o right ol
action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment.,
could result in {orfeiture of the Property ur vther material impairment of Tender's interest in the Property or vights ancler ilis
Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 1), In
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propein
or ather material impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds ol any
award or claim frr damages thal are atiributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid 1 Ler.der,

All Miscatl>ze0us Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Seciion 7.

12, Borrower fori Released; Forbearance By Lender Not a Waiver. Fxtension of the time for pavmen o
modification of amortizativs: of the sums secured by this Security Instrument granted by Lender 1o Borrower or any Successor
in Interest of Borrower shall no: orierate to release the liability of Borrower or any Successors in interest ol Borrower. Lemior
shall not be required to commen<c proceedings against any Successor in Interest of Borrower or to refuse (0 extend tme lor
payment or otherwise modify amortizaticn ~f the sums secured by this Security Instrument by reason of any demand made b
the original Borrower or any Successors ia Interest of Borrower. Any forbearance by Lender in exercising any right or remh
including, without limitation, Lender's acceptaice of payments Trom third persons, entities or Successors in lnterest ol
Borrower or in amounts less than the amount then-due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sigics; Snccessors and Assigns Bound. Borrower covenants and agrees thai
Borrower's obligations and liability shall be joint ang s<veral. However, any Borrower who ca-signs this Security Instrumen
but does not execule the Note (a "co-signer*): (a) is co-s.gning-this Security Instrument only 1w mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Szcurity Instrument; (b} is not personally obligated 1o pay ihe sums
secured by this Security Instrument; and (¢) agrees that Lender ind any other Borrower can agree to extend, modify. loshear o
make any accommodations with regard (o the terms of this Security tn=trument or the Note withoul the co-signer's consent.

Subject 1o the provisions ol Section 18, any Successor in Inierestal Borrower who assumes Bortower's obligatinns
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits undes
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Sccuriny
Instrument unless Lender agrees lo such release in writing. The covenants and’ agrcements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns o7 Yender.

14. Loan Charges. Lender may charge Borrower fees for services performed ipconnection with Borrower's delauli.
tor the purpose of protecting Lender's interest in the Property and righis under this Secutity fnstrumemt, including, but ot
limited 10, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, thie.absence of express authority
in this Security [nsirumens w0 charge a specific fee 10 Borrower shall not be construed as a proiioition.on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Ap)licable Law.

I the Loan is subject to a law which sets maximum Ioan charges, and that law is finally interprztesZso that the inerest
or other loan charges collected or (o be collected in connection with the Loan exceed the permitted limite: then: (a) anv such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)2nsums Mrealy
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chooze o make this
refund by reducing the principal owed under the Note or by making a direct payment to Barrower. Il a velfud reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepavment
charge is provided for under the Nole). Borrower's acceptance of any such refund made by direct payment 1o Borrower will
constituie a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bosrower or Lender in connection with this Security Instrument must be in writing
Any police to Borrower in connection with this Security Instrument shall be deemed 1o have been given to Borrower when
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mailed by first class mail or when actually delivered 10 Borrower's notice address if sent by other means. Notice w any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The nolice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice 1o Lender. Borrow er shal
prompuy notify Lender of Borrower's change of address. If Lender specifies a provedure for reporting Borrower's change ol
address, then Borrower shall only report a change of address through that specilicd procedure. There may be only ane
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice 1o
Borrower. Any notice in connection with this Security Instrument shall not be deemed (o have been given to Lender unii!
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law. (he
Applicable Law reguirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by ederad
law and the law »f the jurisdiction in which the Property is located. All rights and obligations contained in this Securin
Instrument aresubizct to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties 14 agree by contract or it might be silent, but such silence shall not be construed as a prohibition againg
agreement by contiact. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such.<on lict shall not affect ather provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in ihis Secuiity/wstrument: (a) words of the masculine gender shall mean and include corresponding neutes
words or words of the leminine grnder; (b) words in the singular shall mean and include the plural and vice versa: and (¢) the
word "may” gives sole discretion withzu: any obligation to take any action.

17. Borrower's Copy. Borrowershall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or i, Beveficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial inteses in the Property, including, but not limited 10, those beneficial interesis
transferred in a bond for deed, coniract for deed;irsi2llment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interes. in 1%:=-Property is sold or translerred (ar if Borrower is not 2 natural
person and a beneficial interest in Borrower is sold or transierrea) without Lender's prior written cansent, |.ender may reguin
immediate payment in full of all sums secured by this Security [r.strument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower naticz: of acceleration. The notice shall provide a period ol
not less than 30 days from the date the notice is given in accordance withsestion 15 within which Borrower must pav all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior 1=.the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further nclice ur.demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mecis«ertain conditions, Barrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior 45-th2 earliest of: (a) five duvs helore
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other perix'as Applicable Law might specity
for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this\Securily Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Secuiity Inztcument and the Now i
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; () peys al, expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasanable atiorneys’ fees, properly pspe<tion and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and righis «inder this Secwnity
Instrument; and (d) takes such aclion as Lender may reasonably require 1o assure that Lender's interest inahe-Croperty aml
rights under this Security Instrument, and Borrower's obligation 10 pay the sums secured by this Security Instiament, st
continve unchanged unless as otherwise provided under Applicable [.aw. Lender may require thal Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money arder: (¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {(d) Electronic Funds Transfer. Upon reinstatement In
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration hal
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in 1he Note (togetlie
with this Security Instrument) can be sold one or more times without prior nolice to Borrower. A sale might resuli in a change
in the entity (known as the "Loan Servicer) that collects Periodic Payments due under the Note and this Security Instrumeni
and performs other murigage loan servicing obligations under the Note, this Securily Instrument, and Applicable Law. Thewe
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change ol the Loan
Servicer, Borrower will be given written notice of the change which will siate the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with o natice ol
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Lvan Servicer other than the purchaser ol the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transforred 10 a successon
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigint
or the member of a class) that arises from the other party's actions pursuant 10 this Security Instrument or that atleges that the
other party haz vreiched any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower
Lender has notifier! the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and affordec th: ather party hereto a reasonable period after the giving of such notice to take corrective action. il
Applicable Law provir'es » time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purpodes.of this paragraph. The notice of acceleration and opportunity to cure given 1o Borrower pursuant
1o Section 22 and the notice ¢7 ac eleration given to Borrower pursuant to Section 18 shall be deemed 1o salisiv the notice s
opportunity 1o take corrective action-provisions of this Section 20,

21. Hazardous Substances. /15vsed in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutaiis.or wastes by Environmental Low and the (ollowing substances: gasoline. kerosene,
other flammable or toxic petroleum products. wxi- pesticides and herbicides, volatile solvents, materials containing ashestus o
formaldehyde, and radicactive materials; (b) “Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate 10 health, safety or =pxiranmemal protection; (c) "Environmental Cleanup™ includes any response
action, remedial action, or removal action, as defined 7o Znvironmental Law; and {(d) an "Environmental Condition” means a
condition that can cause, contribute to, ar otherwise tiigger an Environmenial Cleanup.

Borrower shall not cause or permit the presence, 1 se, tisposal, storage, or release of any Hazardous Substances. ;m
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, aor allow anyone else 1o da,
anything affecting the Property (a) that is in violation of any-Crivironmental Law, (b) which creates an Enviranmental
Condition, or (¢} which, due to the presence, vse, or release of a Tiazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two seatences shall not 2peiy, to the presence, use, or storage on the Prapery o
small quantities of Hazardous Substances that are generally recognizea 1. ke appropriate to normal residential uses and n
maintenance af the Propenty (including, but not limited 1o, hazardous substanz<s n consumer products).

Borrower shall promptly give Lender written notice of (a) any investigaiizn, Z1aim, demand, lawsuit or other action bn
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
l.aw of which Borrower has actual knowledge, (b) any Environmental Condition, includirg but not limited Lo, any spilting,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any cordition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of ihe Property. If Borrawe: learns, o is notified by am
governmental or regulatary authority, or any private party, that any removal or other remediation of any. Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions.ia accordance with
Environmental Law. Nothing herein shall create any obligation on Lender lor an Environmental Zizanup.

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the defauls; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cored; vl
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrnment by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasanable attorneys’ fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securit
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a (e for releasiog this Secority lostinment,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. [n accordance with 1llinois law, the Borrower hereby releases and waives all rights usncler
and by virte of the Illinois homestead exemption Jaws.

25. Plazement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence ol the insurance
coverage requirec oy Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense (0 prodedi
Lender’s interests in Sarrower's collateral. This insurance may, but need not, protect Borrower's interesis, The coverage tha
Lender purchases may-ozt.nay any claim that Borrower makes or any claim thai is made against Bomrower in conoection with
the collateral. Borrower.may-later cancel any insurance purchased by Leader, but anly afier providing Lender with evidenee
that Borrower has obtainea inar:ance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be resnorsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the.n'zCement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance'm.y be added Lo Borrower's total outstanding balance or obligation. The cosis of the
insurance may be more than the cost o1 fasurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepisand agrees to the terms and covenants contained in this Security Instrumen
and in any Rider executed by Borrower and recordzd-with it.

N I/M/t‘)%: Mt Macge ithel. o523 f202

. MAYRA INEZ NKA MAYRX WELCH - DATE -

Brosen £ (I 8-23-304

Thomas R Welch - DATE -
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STATE OF Tl

COUNTY OF Coot

This instrument was acknowledged before me on Netgorst 93*/ 202/
e ;fr"/ [lactrzez Med Ala 4 fre Lk ang Thowo ﬂv Lclih

JENNIFER BLACKWELL —7
h  OFFICIAL SEAL Notaf Public
o Notary Public, State of lllinois

My Commission Expires )
Jonuary 14, 2024 My Commission Expires; _ &7 7- 287

Individual Loan Originator: Scott Ner3, NMLSR ID: 495579
Loan Originalor Organization: PNC Bank, *ational Association, NMLSR ID: 446303
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Loan #  : 8200415610
Exhibit A
LEGAL DESCRIPTION

The folloviria described property:

ALL THAT CERTAIY.PARCEL OF LAND SITUATED IN COOK COUNTY, ILLINOIS, BEING
KNOWN AND DESIGNATED AS FOLLOWS:

LOT 7 IN BLOCK 2 IN BRAIDT'S 2ND ADDITION TO OAK LAWN, BEING A SUBDIVISION OF
THE SOUTH 666 FEET OF i’«& NORTH 1365 FEET OF THE WEST 1/2 OF TIE EAST 1/2 OF
THE NORTHEAST 1/4 AND THZEAST 240 FEET OF THE EAST 1/2 OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK TZUUNMTY ILLINOIS.

BEING THE SAME PROPERTY CONVEYE() FROM CHICAGO TITLE LAND TRUST COMPANY, A
CORPORATION OF ILLINOIS, AS SUCCESSOR TRUSTEE, AS TRUSTEE UNDER THE
PROVISIONS OF A DEED OR DEEDS IN TRUST, DULY RECORDED AND DELIVERED TO SAID
COMPANY IN PURSUANCE OF A TRUST AGREEMZNT DATED THE 11TH DAY OF JULY, 1978
AND KNOWN AS TRUST NUMBER 2349 TO THOMAS £, WELCH AND MAYRA MARTINEZ,
HUSBAND AND WIFE, NOT AS JOINT TENANTS WITH R'GHTS OF SURVIVORSHIP AS
DESCRIBED IN TRUSTEE'S DEED INSTRUMENT NOQ. 1215929146, DATED 05/29/2018
RECORDED 06/08/2018, IN COOK COUNTY RECORDS.

Assessor's Parcel No: 24-09-211-019



