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This Instrwment Prepared By:

FIRST NATIONAL BANK OF
BROOKFIELD

9136 WASHINGTON AVENUE
BROOKEFIED, ILLINOIS 60513

Adter Reeording Requrn To:
FIRST NATIONAL BANK OF
BROOKFIELD
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Brookfield, lllinois 60513

Loan Numbei: 2021063001
2106128

[Space Above This Line For Recording Data)

MORTGAGE
MIN: 10158022021063001¢ MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documnent are defined below and other words are defined in Sections 3, 11,
13, 18. 20 and 21, Cerlain rules regarding the usags of wards used in this document arc also provided in Section 16.

(A) "Security Instrument” means this document, which'is slated  AUGUST 26, 2021 » logether
with all Riders o this document.

(B) “Borrewer"is  Patricia Timpone and Brian Timpeie husband and wife

Borrower is the mortgagor under this Security [nstrament

(C} "MERS"is Mortgage Elcctronic Registration Systems, Inc. MERS is a sepctate corporalion that is acting
solely as a nominee for Lender and Lender's successors and assigns,. MERS is the meriragee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Fligt, MI 48501-2026, tel. {88%) 679-MERS,

(®) "Lender"is FIRST NATIONAL BANK OF BROOKFIELD

Lenderisa MNATIONAL BANK organized
and existing under the laws of  HLLINOIS .
Lender's address is 8136 Washington Avenue, Brookfield, lilinois 80513

{E) "Note" means the promissory notc signed by Borrower und dated  AUGUST 26, 2021
The Note stales that Borrower owes Lender NINE HUNDRED SIXTY THOUSAND AND 00/100
Dollars (U.5. § 960,000.00 } plus interest.
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Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in full not later (hun
SEPTEMBER 1, 2051 .

(F) "Property" means the property thal is described below under the heading "Transfer of Rights in the Praperty.”
(G)y "Loan" means the debt evidenced by the Note, plus inlerest, any prepayment charges and late charges due under
the Note, and all sures due under this Secutity Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are execuied by Borrower. The following Riders are
1o be executed by Borrower [check box as applicable]:

K] Adjustable Rate Rider [] Planned Unit Developraent Rider
] Bailoon Rider [] Biweckly Payment Rider

7] 1-4 Family Rider [J Second Home Rider

[ Conddminium Rider [] Other(s) {specify]

{Iy “Applicable Law" mcans 1) controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Comimunity Association Dues, Feey, and Assessments” means all dues, fees, assessments and ofher chargss
that are imposed on Borrower or the Pranerty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any trarster of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is mitiated through an elecironic terminal, telephonic instriument, computer, or
magnetic tape so as to order, instruct, or authorize a ‘inancial inslitution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale (ransters, alomated teller machine transactions, transfers initiated by
lelephone, wire transfers, and automated clearinghouse transfers:

(L) "Escrow Items" meuns those items thal are described in Sdction. 3.

(M) "Miscellaneous Proceeds” means any compensation, settlemint, award of damages, ot proceeds paid by any
third party (other than insurance procecds paid under the coverages-described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condenmation or other taking of all or ar'y pa.t.of the Property; {ili) conveyance in
lieu of condemnation; or (iv) mistepresentations of, or omissions as to, the vibw and/or condition of the Property.
(N) "Morigage Insurance" means insurance protecting Lender against the nonpavisent of, or default on, the Loan.
{O) 'Periodic Payment" means the regularly scheduled amount due for (i) principii aud interest under the Note,
phus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA"mcans the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.; and is implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to tinee, or.zay additional or
successor legislation or vegulation that governs the same subject matter. As used in this Sécurity [nstrument,
"RESPA" refers to all requirements and restrictions that arc imposed in regard to "federalty related jaontgage loan”
even if the Loan does not qualify as a "federally related mortgage Joan" under RESPA.

(Q) "Successor in Intcrest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Nole and/or this Security Instrument.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UMIFORM INSTRUMENT . MERS -;i;Dchagic
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TRANSFER OF RIGHTS iN THE PROPERTY

This Security Instrument secures to Lender: {1) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Tnstrument and the Note.

For this purpose, Borrower docs hereby mortgage, grant and convey to MERS (solely as nominec for Lender and Lender’ s

successors and assigns) and to the successors and assigns of MERS the following deseribed property located in the
COUNTY of Cook

[Type of Recording Jurisdiction] MName of Recording Jurisdiction|
See Attached Exhibit A
See Attached

A.P.N.: 18-06-211-021-0000

which currently has the address of 4036 GRAND AVE
[Street]
WESTERN SPRINGE . llinois 60558 {"Property Address"Y:
[City] [Zif Code)

TOGETHER WITH all the improvements nov’ or hereafter erccted on the property, and all easements,
appurtenances, and fixtures now or hereafier u part of the property. All rcplacements and additions shall also be
covered by this Security Instrument. All of the foregoing 15 teierred to in this Security Tnstrument as the " Property. "
Borrower understands and agrees that MERS holds only legal titie 10 the interests granted by Borrower in this Security
Insirument, but, if necessary to comply with law or custom, MER' “as nomince for Lender and Lender' s successors
and assigns) has the right; (o excreise any or all of those interests, inc!ding, but not limited to, the right 1o foreclose

and sell the Property: and to take any action required of Lender including, (sut Lof limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved «<nd has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encuribrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and dematids, subject
t0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a vniform security instrument covering real property.
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UNIFORM COVEMANTS. Borrower and Lender covennt and agree as follows:

1. Payment of Principal, Interest, Escrow Iltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Iowever, if any check or other
mstrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
onc or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instumentality, or entity; or {d) Flectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as piay be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment ¢, partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl auy payment o partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudics to its rights to refuse such payment or partial payments in the fulurc, but Lender is not
obligated 10 apply suchpayments at the time such payiments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thea Lsnder nced not pay interest on unapplied funds. .ender may hold such unapplied funds
until Borrower makes payriert to bring the Loan current, If Borrower does not do so within & reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 1f not applied earlier, such funds will be
applied to the outstanding principa! balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now of in thefuture against Lender shall relieve Borrower from mnaking payments dus
under the Note and this Security Instriment or performing the covenants and agreements securcd by this Security
Instrument,

2, Application of Payments or Proeced:. “Fxcept as otherwise deseribed in this Section 2, all payments
accepted and applicd by Lender shall be applicd in the following order of priority: (a) interest due under the Note:
(b) principal due under the Note; (¢} amounts due under Sestion 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remiaipiig amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, aud-ihen to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguén: Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied (0t delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymint can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or niwr< Periodic Payiments, such oxcess may
be applicd to any lale charges due. Voluntary prepayments shall be applied first to 20y prepayment charges and then
as deseribed in the Nole.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to privgipal due under the Note
shall not extend or postpone the due date, or change the amouat, of the Periodic Paymeis,

3. Funds fer Eserow Ttems. Borrower shall pay to Lender on the day Periodic Payinent: are due under the
Note, unti] the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts dus 6. {a) taxes and
assessments and other iterns which can attain priority over this Security Instrument as a lien or eieurdrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and 21 insurance
required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrowsr
to Lender in licu of the payment of Mortgage Tnsurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow [lems." At origination or at any time during the term of the Loan. Lender may require
thar Conumunity Association Dues, Fees, and Assessinents, it any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender ull notices of amounis to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives Borrower' s
obligation to pay the Funds for any or all Escrow Ilems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Hems at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay direcily, when and where payable, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requircs, shall furnish to Lender receipts evidencing such payment
within such time peried as Lender may require. Borrower's obligation (o make such payments and to provide receipls
shall for all purposes be deemed 1o be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated lo pay Escrow Ttems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow lem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as 1o any or all Escrow Items at any time by a notice given m accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount () sufficient lo permit Lender to apply the Funds
at lhe time spucified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA.
Lender shall csimate the amount of Funds due on the basis of current data and reasonablc cstimates of expenditures
of future Escrow Tiems or otherwise in accordance with Applicable Law,

The Funds il be held in an institution whose deposits are insured by a federat agency, instrutnentality, or
entity (including 1.cudst,) if Lender s an institution whose deposits ars so insured) or in any Federal Home Loan
Bank. Lender shall applv/inie Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrawer (or nolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless [ender rays Borrower interest on the Funds and Applicable Law permits Lender 10 muke
such a charge. Unless an agreemer? i ‘made in writing or Applicable Law requires intcrest to be paid on the Funds,
Lender shall not be required to pay Borrewer any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that inlercst shall he paid on the Funds. Lender shall give to Borrower, without charge, an
aniwal accounting of the Funds as required by RESPA

if there is a surplus of Funds held in esceow . 4s defined under RESPA, Lender shall account 1o Borrower for
the excess fumds m accordance with RESPA. Ifthereisa shortage of Funuds held in escrow, as defined under RESPA.
Lender shall notify Borrower as required by RESPA, aud Berrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no tior¢ than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shuli wotify Borrower as required by RESPA, and Botrower
shall pay to Lender the amount necessary to make up the deficicngy in accordance with RESPA. but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instruricnt, Lender shall promptly refund to Borrower
any Funds hicld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; Fines, and impositions attributable to
the Property which can attain priority over this Security Insirument, leasehold ‘pasments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any To the cxtent that these items
are Escrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security listrursent unless Borrower,
(a} agrees in writing to the payment of the obligation secured by the licn in a manner acceplahle 12 Lender, but only
s0 long as Borrower is performing such agreement; (b) contests the lien in good faith by, Ar defends against
enforcernent of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforeéricst of the len
while those proceedings are pending, but only until such proceedings urc concluded; or (¢) secures frora fire holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. = If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the Yien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporling service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS + DocMagic
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requites pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject (o Lender' sright to disapprove Borrower's choice, which right shail
not be excrcised unreasonably. Lender may require Borrower to pay, in comection with this Loan, either: (1) 2 one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes ocour which
reasonably might affect such determination or certification. Borrower shall atso be responsible for the paymaent of
any fees rmposed by the Federal Emergency Management Ageney in connection with the review of any flood zone
determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's cxpense. Lender is under no obligation te purchase any particular type or amount
of coverage. “Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Prejrrty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage fian was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might signilicartly exceed the cost of insurance that Borrower could have obtainad, Any amounls digbursed
by Lender under this Section§ shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest’at/the Note rate from the date of dishursement and shall be payable, with such interest,
upon notice from Lender tu Borreser requesting payment.

All insurance policies required Ly Lender and renewals of such policies shall be subiect to Lender's right o
disapprove such policics, shall include aiandard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender Tequires,
Borrower shall promptly give to Lender all receints of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requird oy Lender, for damage lo, or destruction of, the Property, such
policy shall include a standard mortgage clause ard shall name Lender as mortgagee and/or as an additional foss
payee,

T the event of loss, Borrower shall give prompt nuids i the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless L ¢nder and Borrower otherwise agree in wriling, anv
insurance proceeds, whether or not the underlying insurance wastequired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically faasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the righ:to hold such insurance proceeds until Lender
has had an opportunity 1o inspect such Property to ensure the work has Deen completed to Tender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and
restorailon in a single payment or in a serics of progress payments as the work. i sommleted. Unless an apreement
is made n writing or Applicable Law requircs interest to be paid on such insuraned groveeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjuliers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the stie obligation of Borrower,
If the restoration or repair is not cconomically feasible or Lender's security would be lessened, the wnenrance proceeds
shall be applied to the sums securcd by this Security Instrument, whether or not then due, with theexess, if any, paid
to Borrower.  Such insurance proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insuramed laim and
related matters. If Borrower does not respond within 30 days to a hotice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender () Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right 1o any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofer as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds either w0 repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. Cccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exccution of this Security Instrument and shall continuc to accupy the Property as Borrower's
principal residence for at feast one year after the date of occupancy, unless Lender otherwise agrees in wriling, which
consent shall not be unreasonably withheld, or unless extenuating circurnstances exist which are beyond Borrower's
conlral.

7. Preservation, Maintenance and Protection of the Property; Ingpections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section § that TEpaIr oF
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnalion proceeds are paid in conncetion with damage to, or the taking
of, the Prorcaty, Borrower shall be responsible for repairing or restoring lhe Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of prograss payments as the work is completed. Tf the insurance or condemnation proceeds are not sufficient
to repair or resturé g Property, Borrower is nol relicved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its ageni riay make reasonable enlrics upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the intériur of the improvements on the Property, Lender shall give Borrower notice at the time
of or prior to such an intetivr inspection specifying such reasonable cause.

8. Borrower's Loan Apniesdon, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or enlitics acting i the direction of Rorrower or with Borrower' s knowledge or consent gave
materiglly false, misleading, or inaccuate information or statements to Lender (or failed to provide Lender with
material information) fn connection with! th. Loan. Material representations nclude, but are not hmited to,
representations concerning Borrower's oceupine; 1 the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Iostrument. 1f (3)
Borrower [ails to perform the covenants and agreemets contained in this Security Ingtrument, (b} there is a legal
proceeding that might significantly affect Lender' s intercsi i the Property and/or rights under this Security Instrument
(such as a procecding in bankrupicy, probate, for condemiation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforee laws of vegulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonablé ar “ppropriate to profect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can inchude, ut a-enot limited to; (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearizivin court; and (c) paying reasonable
attorneys' fecs to protect its interest in the Property and/or rights under this Sectnt Ly fstrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limiiad t5, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from Jiipes, eliminate building or
other code vickations or dangerous conditions, and have utilities turned on or off Although Lender may take aclion
under this Section 9, Lender does not have (o do so and is not under any duty or obligation 1 do so.. It is agresd thai
Lender incurs no liability for not taking any or alt actions authorized under this Section 9.

Any amounts disburscd by Lender under this Scction 9 shall become additional debt of Borrowes seeured by this
Security Instrument. ‘These amounts shall bear interest at the Note rale from the date of disbursemeist <A¢ shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title o the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance asa condition of making the Loan, Borrowar
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for ally reason, the Mortgage

ILLINCIS - Single Family - Fannie Mae/Freddie Matc UNIFORM INSTRUMENT - MERS *,‘};Docﬂagic
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Insurance coverage required by Lender ceases (o be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effcet, at a cost substantially equivalent to the cost Lo Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amoust of the separalely designated
payments that were due when the insurance coverage ceased to be in cffect. Lender will aceepl, usc and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
mierest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Tnsurance
coverage (in the amount and for the period thar Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separalcly designated payments toward the premitums for
Mortgage insuwcance. If Leuder required Mortgage Insurance as a condition of making the Loan and Borrower was
required 10 make-scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums regured to maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, unlil
Lender's requirerncat £ir Mortgage Insurance ends in accordance with any writlen agreement between Borrower and
Lender providing for suchtermination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reunburses Lender (or any enlity that purchases the Nete) for certain losses it may incur
it Borrower does not repay the Losd <s'agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evatuate (héir total-risk on all such insurance in force from time to fime, and may enter into
agreernents with other parties that sharc or modify their risk, or reduce losses. These agreerents are on terms and
conditions that are satisfactory to the mortyag. insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer 15 piale payments using any source of funds that the mortgage insurer
may have available (which may include funds abia ned from Mortgage Tosurance premiums).

As a result of these agreements, Lender, any pu'chaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive Airecily or indivectly) amounts (hat derive from {or might
be characterized as) a portion of Borrower' s payments for Mdrigace Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreeriedt provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid io/the nsurer, the arrangernent is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Bor ower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not iicréace the amount Borrewer will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - =ith respect to the Mortgage
Ensurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain canceliation of the Mortgage Insurance, o have the
Mertgage Insurance terminated automatically, and/or te receive 2 refund of any Mortgage s urance prentiems
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hefelsy assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procecds shall be applied to restoration or repair of thic Property,
if the restoration or repair is economically feasible and Lender's security is not lessenied. During such repair and
restoration period, Lender shall have the right 1 hold such Miscelianeous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such mspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
Or in a scries of progress payments as the work is completed. Unless an agresment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
miterest or earnings on such Miscellancous Proceeds. [f the restoration or repait is nol economically feasible or

ILLINOIS ~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS + DocMagic
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction. or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or nol then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Properly in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal t or greater than the mmount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
untess Borrower and Lender otherwise agree in writing, the sums sectred by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the tatal amount of the sums
secured imerodiately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imacdiately before the partial taking, destruction, or loss in value. Any balance shall be paid 10 Borrower,

In the evertof a partial taking, destruction, or loss in value of the Property in which the fair markel value of
the Property imamdétutely before the partial taking, destruction, or loss in value is less than the amoust of the sums
seeured immediaiery oofore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscziianeous Proceeds shall be applied Lo the sums secured by this security Instrument whether
or not the sums are then dre,

Hthe Property is abatidoned hy Borrower, or if, afier notice by Lender to Borrower that the Oppuosing Party (as
defined in the next sentence) ofiars tomake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the swiice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in ripard to Miscellaneous Proceeds.

Borrower shall be in default if any setion or hroceeding, whether civil or criminal, is begun thal, in Lender's
Jjudgment, could result in forfeiture of the Property or Gtheil material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can vars such a defanlt and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procéeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other matetial imnairment of Lender's intcrest in the Property or
rights under this Security Instrument. The proceeds of any award ot claim for darmages that are attributable 1o the
impairment of Lender's interest in the Properly are hereby assigned “ud shall be paid lo Lender.

All Miscellaneous Proceeds that are not applied to restoration or rejair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, \ixiersion of the time for payment or
modification of amortization of the sums secured by this Security Instrument grafited by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower o any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor jz-Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secure.d hy this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interestof Borrower. Any
forbearance by Lender in exercising any right or remcdy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amousts less than Lic <Mount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jvint and Scveral Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agress
that Borrower's obligations and liability shall be joint and several. However, any Borrowet who co-si s this Security
Instrument but does not exceute the Note (a "co-signer"): {a) is co-signing this Security Tnstrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) s not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sec urity
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Seclion 18, any Successor in Inicrest of Borrower who assumes Borrower's
obligations under this Security Instrument in wriling. and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrawer shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such releasc in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

4. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower' s
defaull, for the purpose of protecting Lender's interest in the Property and rights under this Securily Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressty prohibited by this Security
Instrument or by Applicable Law.

Tf the ooan is subject to a law which sets maximum loan charges, and that law is (inally interpreted so that the
inicrest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any'such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted lipil;
and (b) any surs-aleady collected from Burrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose o riake this refond by reducing the principal owed under the Note or by making a direct payment
i0 Borrower. If a refurd reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (wheth<r ¢r not a prepayment charge is provided for under the Note). Borrower's accepiance of
any such refund made by divect pavment to Borrawer will conslitute a waiver of any right of action Borrower might
have arising out of such overchaces,

15. Notices. All notices gived by Dorrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in corteclion with this Security Instrument shatl be deemed to have been given to
Borrower when nuailed by first class mail or s/hen actually delivered to Borrower's notice address if sent by other
meuns. Notice to any one Borrower shall consiiuts siotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prope-ty Address unless Borrower has designaled a substitate notice
address by notice to Lender. Borrower shall promptly nolify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change oraddicss, then Borrower shall only report a change of address
through that specified procedure. There may be only one dérignated notice address under this Security Instrument
at any one time,  Any notice to Lender shall be given by deliverisg it or by mailing it by first elass mail to Lendet's
address stated herein unless Lender has designated another address by notice to Borrower. Any nofice in connection
with this Security Instrument shall not be deemed to have been give1o Lender until actually received by Lender,
I any natice required by this Security Instrument is also required under Zpolicable Law, the Applicable Law
requirement will satisfy the corresponding requircment under this Seeurity Trrimiment.

16. Governing Law; Severability; Rules of Construction. This Sccurity "nstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al 1 ghizapd obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicablc Law, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such-silence shall not be
construed as a prohibition against agreement by contract, 1n the cvent that any provision of clase of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisisns of this Security
Instrument ot the Note which can be given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and includs co- rgsponding
neuter words or words of the ferinine gender; (b) words in the singular shall mean and include the plucal and vice
versa; and {c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Bencficia! Interest in Borrower. As used in this Section 18, "Inlerest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for decd, contract for deed, installment sales conlract or cscrow agreement, the inlent
of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 'A'[]ncMagic
Form 3014 1/01

Page 10 of 14



2124546171 Page: 12 of 20

UNOFFICIAL COPY

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Botrower is nol a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not kess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Sceurjty Instrument. If Borrower fails to pay thesc sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meels certain conditions, Borrower shall
have the right to have enforcement of this Security [nstrument discontinued at any lime prior to the carliest of: (1)
five days belbre sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate; or (¢} entry of a Judgment enlorcing
this Security instcument. Those conditions are that Borrower: (a) pays Lender ail sums which then would be due
under this Security Tastrument and the Note as if no acceleration had occurred: (b) cures any defanlt of any other
covenants or agreeveris: (¢) pays all expenses incurred in enforcing this Security Tnstrument, including, but not
limited to, reasonable aiteineys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's inte’es. in the Property and rights under this Security Instrument; and () takes such action as
Lender may reasonably rcquire to assure that Lender's interest in Lhe Property and rights under this Security
Instrument, and Borrower's obligation & pay Lhe sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicalle Law. Lender may require that Borrower pay such reinstatewnent sums
and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢} certified
check, bank check, treasurer's check or cashier s check, provided any such check is drawn upon an institution whoge
deposits are insured by a federal agency, istrupcentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Mnstruniesit and obligations secured hereby shall remain fully effective as if
no acceleration had occurred, Ilowever, this right to re‘astal’s shall not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nowce of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or oré times without prior notice to Borrower. A sale mighl
result in a change in the entity (knowa as the "Loan Servicer™) dias collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan sérvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more clianges of the Loan Servicer unrelated (o a salc
of the Note. If there is 2 change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
mformation RESPA requires in conncction with a notice of transfer of servicing! 7 the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mor.sage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as rither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Securlly [nitrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security, Instrument,
vl such Borrower or Lender has notified the other party (with such notice given in compliance with the riquirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after (he giving of such
notice to take corrective action. Tf Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
lo Borrower pursuant to Section 18 shall be deemned to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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Z1. Hazardeus Substances. As used in this Section 21: (8} "Hazardous Substances” are those substances
defined as toxic or hazardous substances, polfutants, or wastes by Environmental Law and the foilowing substunces;
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials conlaining asbestos or formaldehyde, and radioactive materials; (b} "Environmental Taw" means federal
laws and laws of the jurisdiction where the Property is locaied that relate o health, safety or environmental proleetion;
{c} "Environmental Cleanup" inctudes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute 1o, or
otherwise {rigger an Environmental Cleanup.

Borrower shall not cause ot permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Properly. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b} which creates an
Environmenta! Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition ‘that adversely affocts the value of the Property. The preceding two seatences shall not apply to the
presence, use, orstorage on the Property of small quantities of Hazardous Substances that are generally recoghized
to be appropriaie to normal residential uses and 1o maintenance of the Property (including, but not limited to,
hazardous substasices 1 consumer products),

Borrower shall proppily give Lender written notice of (a} any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the T'roperty and any Hazardous Substance
or Environmental Law of wiinch Borrower has actual knowledge, (b) any Environmental Condition, including bui not
limited to, any spilling, leaking, dlseharge, release or threal of release of any Hazardous Substance, and (¢} any
condition caused by the presence, use oriclease of & Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authorily, or any private party, that
any removal or other remediation of any Hazzrdous Substance affecting the Property is necessary, Borrower shall
promply take all necessary remedial actions in'‘acr ordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleariu).

NON-UNIFORM COVENANTS. Borrower and Tender further covenant and agree as follows:

12. Acceleration; Remedies. Lender shall give arice to Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agreement in this Secu/ity instrument {(but not prier to acceleration ander
Section 18 unless Applicable Law provides otherwise). The nodre <hafi specify: (a) the defanit; (b) the action
required to cure the default; (¢} a date, not iess than 30 days frem (e date the notice is given (¢ Borrower, by
which the default must he cured; and (d) that failure to cure the defavit or or before the date specified in the
notice may result in acceleration of the sums secured by this Security Ysetrument, foreclesure by judicial
procecding and sale of the Property. The notice shall further inform Bortnwer of the right (o reinstate afeer
acceleration and the right to assert in the foreclosure proceeding the non-exist<nce of a default or apy other
defense of Borrower to acecleration and foreciosure. If the defanit is not cured on o7 before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums seerzed by this Security
Instrument without further demand and may foreclose this Security Instrument by judiciy proceeding. Lender
shail be entitled to collect al) expenses incurred in pursuing the remedies provided in this Secti0n 22, ineluding,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release 18 Securily
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing tiis Securily
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is pecmitied
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Minois homestead exemption faws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
msurance coverage required by Borrower's agreement with Lender, Lender may purchasc insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but nead not, protect Borrower's
mnterests. The coverage that Lender purchases may not pay any claim that Borrower makes or arry claim that is made
against Borrower in connection with the collaleral. Borrower may later cancel any insurance purchased by Lender,
hut only after providing Lender with evidence that Borrower has obtained insurance as required by Berrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY LICNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and i=-any Rider executed by Borrower and recarded with it.

%
" N
; oY,
v .w'm{i a4 .
? P S
g 7 it ﬁf;“ L et {Seal} LTI Ny {Seal)
BRIAN TIMPONES /..~ “Rorrower PATRICIA TIMPONE -Barrawer
Withess Wilnesg
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[Space Below This Line For Acknowledgment]

\ f.,,fé . j{f ) 885,
County of £ &850 );
R PR I B £F : Pt A .
[ g 2 B ad AC L A e e i P W Y Y certify that

(here give name of officer and his official titfé}

BRIAN TIMPONE AND PATRICIA TIMPONE

{name of granter, and Af acknowledged by the spouse, his or her name, and add "his or her spouse™)
P

personally known 1o me 7 be the-same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persap;“and acknowledged that he (she or they) signed and delivered the instrument
as his (her ot their) free and voluntary a4, for the uses and purposes therein set forth,

'7 A3y .
Daled: _& "”f«rw,z«ﬁ»gs

OFFICALSEAL =
SHARON £ MA;&EN .g kSignamre of ofht.er) m;}?%&%y £y };{E . e wéff ™,
NOTARY PUBLIC, STATE OF LLINOIS §

MY COMMISSION EXPIRES JUN, 04, 2023 i

{Scal}

L ator: St R Hahn, LSR 1D 1376849
Loan Orgnator G oo N R ot 54 Brookfield, NMLSR 1D 541320
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MIN: 101580220210630016 Loan Number: 2021063001

FIXED/ADJUSTABLE RATE RIDER
{30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FEXED/ADJUSTABLE RATE RIDER is made this  26th  ¢ay of AUGUST, 2021 ,
and is meorporated info and will be deemed to amend and supplement the Mortgage, Morigzge Deed, Deed of
Trust, or Security Deed (the "Security Instrument" ) of the same date given by the undersiuned (the "Borrower”)
lo seeure Rorrower's Fived/ Adjustable Rate Note (the "Note") o FIRST NATIONAL BANK OF
BROOKFIZLD, A NATIONAL BANK {the "Tender™)
of the sarme d=i= and covering the property described in the Security Tnstrument and located al:

4036 GRAND AVE, WESTERN SPRINGS, ILLINOIS 60558

[Property Address)

THE NOTE CONTAINS PROVISIONS AILLOWING FOR A CHANGE IN
BORROWER'S FIXID INTEREST RATE TO AN ADJUSTABLE INTERFST BATE,
THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In‘ajdition to the representations, warrantics, covenants and
agreements made in the Security Instrument, Borrswel and Lender further covenant and agree as foliows:

A, INTEREST RATE AND MONTHLY PAP4T=NT CHANGES

The Nute provides for monthly payments of principa! awdinterest (“Monthly Payruent") and an initial
fixed intercst rate of 2.373 %. The Note also prevides for a change in the initial fixed interest
rate to an adjustable interest rate, us follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate 1 will pay will change to aa adjustable initer st rate on the [irst duy of
SEFTEMBER, 2036 . and the adjustable interest rate T will piy may change on the first
day of the month every 6th month thereafter. Each date on which my adjustable imterest rate could change
is called a "Change Date."

(B} The Endex

Beginning with the [irst Change Date, my interest rate will be based on an Index that is ¢alérlated and
provided to the general public by an administrator (the "Administrator). The "Index” is a bonchinark,
known as the 30-day Average SOFR index. The Index is currenily published by the Federal Reserve-Bank
of New York. The most recent Index value available as of the date 45 days beforc cach Changs Date is called
the "Current Index,” provided that if the Current Index is less than zero, then the Current Tndex will be
deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR
- Single Family - Fannie Mae/Freddie Mac Uniform Instrument
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentuage points { 3.000 %)
{the "Margin"} to the Current Index. The Margin may change if the [ndex is replaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Tndex to the nearest one-eighth of ane percentage point {0, 125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to
repay the unpaid Principal that T am expected to owe at the Change Date on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calenlation will be the new amount of my
Monthly Fayment.

() Limits on Interest Rate Changes

The (mitrest rate T am required to pay at the first Change Date will not be greater than

7275 % or lessthan 3.000 %. Thereafter, my interest rate will never be increased
or decreased on aty vingle Change Date by more than one percentage point (1.0%) from the rate of interest
1 have been payiug aor the preceding 6 months. My interest rate will never be greater than

7.375 % o-dess than 3.000 %.

{E} Effective Date o7 Changes

My new interest rate wij' pecome effective on each Change Date. [ will pay the amount of my new
Monthly Payment beginning on the firs: Monthly Payment date after the Change Date until the amount of
my Monthly Payment changes again:

{F} Netice of Changes

The Note Holder will deliver or mail to/me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes \n my-adjustuble interest rate before the cffective date of any
change. The notice will include the amount of my Morthly Payment, any information required by law to be
given to me and also the title and telephone number (f # person who will answer any guestion 1 may have
regarding the notice.

(G} Replacement Index and Replacement Margin

The Index is deemed to be no longer available and wili be replaced if any of the following events
(each, a "Replacement Event") occur: () the Administrator has permancuiiy or mdefinitely stopped providing
the Index 1o the general public; or (ii) the Administrator or its regula.or issdes an official public statement
that the Index is no longer reliable or representative.

Tf a Replacement Event occurs, the Note Holder will select a new mdex {#ie "Replacement Index")
and may also select a new margin (the "Replacement Margin™), as follows:

(1) 1l'a replacement index has been sclected or recommended for use in'consumer products,
inchuding residential adjustable-rale mortgages, by the Board of Goversiors of the Federal
Reserve 8ystem, the Federal Reserve Bank of New York, or a commities@ndorsed or
convened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will (select that
index as the Replacement Index.

{2} Ilareplaccment index hias not been selected or recommended for use in consumer products
under Scction {(3)(1) at the time of a Replacement Fvent, the Note Holder will make a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into account the historical performance of the Index and the
Replacement Index.
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon i
Replacement Event and will be used to determine my interest rate and Monthly Payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
onee during the term of my Note, but only if another Replacement Event occurs. Afier a Replacement Event,
all references to the "Index" and "Margin® will be deemed to be references to the "Replacement Index” and
"Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Sction A above, Section 18 of the Security Instrument will read as follows:

2,

follows:

Uransfer of the Property or 2 Beneficial Interest in Borrower. As used i
this Sevtion 18, "Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in
a bond for d'=4, contract for deed, instafiment sales contract or escrow agreement,
the intent of which is the transfer of itle by Borrower at a futurc date to a
purchaser,

If all or any part of the Property or any Intcrest in the Froperty is sold or
transferred (or if Borroweris not a natural person and a bepeficial interest in
Borrower is sold or transfericd; without Lender's prior written consent, Lender may
require immediate payment in i of all sums secured by this Security Instrument.
However, this option shall not be cxercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, (_erder shall give Borrower notice of
acccleration. The notice shall provide a period 07 not less than 30 days from the date
ihe notice is given in accordance with Section 13 vitin which Borrower must pay
all sums secured by this Sccurity Tnstrument. Lf Borrower fails to pay these sums
prior fo the expiration of this period, Lesder may mvoke any remedies permitied
by this Security Tnstrument without further notice or derand ox Borrower.

When Borrower' s initial fixed inlercst rate changes to an adjustable ip‘érest rate under the terms
stated in Section A above, Section 18 of the Security Tnstrurment described inSaction Bl above will then
vease to be in effect, and the provisions of Section |8 of the Security Instrument will be amended to read as

Transfer of the Proporty er a Beneficial Intercst in Borrower. As used ix
this Section 18, "Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in
a bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of Gtie by Borrower at a [ulurc date to a
purchaser.

If all or any part of the Property or uny Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrowet is sold or transferred) without Lender' s prior written consent, Lender may
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require immediate payment in full of all sums secured by this Security Tnstrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if (2} Borrower
causes o be submitted & Lender information required by Lender to evaluate the
mtended transferee as i a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender’s security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this
Security Tnstrument is acceptable to Lender.

To the extent permilled by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender may also
require the fransferee to sign an assumption agreement that is acceptable to Lender
and thal obligates the transferee to keep all the promises and agreements made in the
Nete and in this Security Instrument. Borrower will continue to be obligated under
ths Nole and this Security Instrument unless Lender rcleases Borrower in writing.

ir.ender exercises the option to require immediate payment in full, Lender
shall give Burrower notice of acceleration. The notice shall provide a period of not
less than 30/days from the date the nolice is given in accordance with Section 15
within which Boirower must pay afl sums sccured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies purmited by this Security Instrument without further notice
o1 demand on Borrower:

BY S1GNING BELOW, Borrower accepts 2ad agrees lo the terms and covenants contained in this
Fixed/ Adjustable Rate Rider.

;- ‘ { ';.“;N ‘ (Seal) Vi ¥ e (Seal)
BRIAN TIMPONE -Borrower PATRICIA TIMPONE -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Aversge SOFR ',‘»"DncMagic
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File Number: 2106128
Exhibit “A”

The following described Real Estate, situated in the County of Cook, State of
linois, to wit:

Lot 8 and the South 25 feet of Lot 7 in Block 21 in Western Springs, a
Resvkdivision of Part of the Fast Half of Section 6, Township 38 North, Range
12, Bast'of the Third Principal Meridian, together with part of Sections 31 and 32
Townsing 5 North, Range 12, East of the Third Principal Meridian, in Cook
County, THineis

k)

Commonly known 5: 4236 Grand Avenue, Western Springs, IL 60558

Parcel Number (s): 18-06-211-021-0000



