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The property identified as:

Address:

Street line 2:
City: ORLAND PARK

Lender: Caliber Home Loans, Inc.

PIN: 27-13-311-008

" Street: 15637 HARBOR TOWN DR

State: IL ZIP Code: 60462

Borrower: David D. Peterson and Leslie Anne L. Peterson, as truslezsiunder the Trust Agreement dated April 8, 201
and known as the Peterson Family Living Trust

Loan / Mortgage Amount: $202,200.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds o 2s0ord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: D1F4FD56-E54A-4F52-8BF4-667A4FC8894C Execution date: 8/23/2021
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After Recording Return To:

FIRST AMERICAN MORTGAGE
SOLUTIONS ONBEHALF OF
CALIBER HOME LOANS

1795 INTERNATIONAL WAY
IDAHO FALLS, ID 83402

This Instrument was prepared by:
CALIBEP. iTOME LOANS, INC,
1525 S. sEL'f LINE ROAD
COPPELL, [ 75019

~— —— [Space Above This Line For Recording Data]

Loan Number 9705010156
MERS Number 100820997050101560

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are-defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument" means this document, which'is. dated AUGUST 23, 2021, together with all
Riders to this document,

(B) '"Borrower" is DAVID D PETERSON AND LESLIE-ANNME L, PETERSON, AS TRUSTEE
UNDER THE TRUST AGREEMENT DATED APRIL 8§, 2021, AND XNOWN AS THE PETERSON
FAMILY LIVING TRUST. Borrower is the mortgagor under this Security instument,

(C) "MERS" is Mottgage Electronic Registration Systems, Inc. MERS.1s < separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS<=-ths mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, und has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

(D) "Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATION o ganized and existing
under the laws of DELAWARE., Lender's address is 1525 8. BELT LINE ROAD, COPPELL; ¥*C 75019,
(E) "Note" means the promissory note signed by Borrower and dated AUGUST 23, 2021. 1he Note states
that Borrower owes Lender TWO HUNDRED TWO THOUSAND TWO HUNDRED AND 00/200THS
Dollars (U.S. $202,200.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than SEPTEMBER 01, 2036,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and iate charges
due under the Note, and all sums due under this Security Instrument, plus interest.
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(H) '"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider O Condominiwm Rider O Second Home Rider

O Balloon Rider O Planned Unit Development Rider [ Biweekly Payment Rider
O 1-4 Family Rider O V.A. Rider O Manufactured Home Rider
O Leasehold Rider Revocable Trust Rider

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and ad'ministrative rules and orders (that have the effect of law)} as well as all applicable final, non-
appesalable judici~l oninions.

() "Communiy Asiociation Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Barrower or the Property by a condominium association, homeowners association or
sitnilar organization.

(X) "Electronic Funds iransfar' means any transfer of funds, other than a fransaction originated by check,
draft, or similar paper instruren’, svhich is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to evder, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is nct limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers’ and automated clearinghouse transfers,

(L) "Escrow Items" means those items that zre-described in Section 3.

(M) "Miscellaneous Proceeds" means any coripensation, settlement, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid uraes the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (i) condemnation_or_other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepresentatizng of, or omissions as to, the value and/or condition
of the Property.

(N) "Mortgage Insurance" mcans insurance protecting Leide: sgainst the nonpayment of, or defauit on, the
Loan.

(0) "Periedic Payment" means the regularly scheduled amouit due for (i) principal and inferest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12.05.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might o2 sinended from time to time, or
any additional or successor legislation or regulation that governs the same subjoci-matter, As used in this
Security Instrament, "RESPA" refers to all requitements and restrictions that are ‘wposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally relaicd mestgage loan" under
RESPA,

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Properfy, »“ether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the
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following described property located in the ___County  [Type of Recording Jurisdiction] of __ COOK
[Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which currently has the address of 15637 HARBOR TOWN DR

[Street]
ORLAND PARK , Ilinois 60462-5081 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenapces, and fixtures now or hereafter a part of the property, All replacements and additions shall aiso be
covered ‘by-inis Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." < Berrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this/dccurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's saccessors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right t-foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, releasirg #nd canceling this Security Instrument, '

BORROWER COVEINANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and ccnvey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encambraices of record.

THIS SECURITY INSTRUMENTcombines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiziion to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow It ms, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the dcbtevidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pav funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under ‘b Mote or this Security Instrument is refurned
to Lender unpaid, Lender may require that any or all subsequent pa;nients due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by’ Levder: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, proviced snv such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, (o1veptity; or (d} Electronic Funds
Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisiéne m Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficiint to bring the Loan
cutrent. Lender may accept any payment or partial payment insufficient to bring the Loan” curtant, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or pattial paymenis ‘a1 the fiture,
but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied fund:. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Bortower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not
applied earlier, such funds will be applied to the outstanding ptincipal balance under the Note immediately prior
to foreclosure, No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.
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2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to cach
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Bomrower for a delinquent Periodic Payment which includes a
safficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Barrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in fuil.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayuent charges and then as described in the Note,

Any =pplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not e¥¢nd or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds/ior/fecrow Items, Borrower shail pay to Lender on the day Periodic Payments are due under
the Note, until the Nate'ienaid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and otheritems which can attain priority over this Security Instrument as a lien or encumbrance
on the Property; (b) leasehsld payments or ground rents on the Property, if any; (¢) premiums for any and all
insurance required by Lender nunozr Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender i lieu of the payment of Mortgage Isurance premiums in accordance with the
provisions of Section 10. These items are called "Escrow Items." At origination or at any time during the term
of the Loan, Lender may require that Cemrumity Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and asseszircuts shall be an Escrow Item. Bortower shall promptly furnish to
Lender all notices of amounts to be paid unaer'tiis Section, Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligationt to nay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds (ror a.y or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waiver, Bortover shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment or Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing suchpzymnent within such time period as Lender may
require, Borrower's obligation to make such payments and to provids receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Security Instrumen’,-as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, parsuant to a waiver, and Borrower
fails to pay the ameunt due for an Escrow Item, Lender may exercise itz-rizats under Section 9 and pay sach
amount and Borrower shall then be obligated under Section 9 to repay to Lenic: any such amount. Lender may
tevoke the waiver as to any or all Escrow Items at any time by a notice given in aeenidance with Section 15 and,
upon such revocation, Borrower shall pay to Lender ail Funds, and in such amounts, thatare then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permi. Let der to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lenase-cai require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonabic <stimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instru/ner.tality,
or entity (inclading Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any iiterest ot earnings on the

ILLINOIS.--Single Family--Fanni¢e Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 4 of 14 pages)

LINVRINEETA FOVTRTIRNMN A O

1128706 9708010 1FEW6 -




DUV e S o . P L '2124546233 PagEZ 60f20 A e e

UNOFFICIAL COPY

Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If |
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required |
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance I
with RESPA, but in no more than 12 monthly payments. |

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to ‘
Borrower any Funds held by Lender. !

4. Cliarges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, ifanv,.and Community Association Dues, Fees, and Assessments, if any. To the extent that these :
items are Escrow/(tems, Borrower shall pay them in the manner provided in Section 3, |

Borrawer sheilnromptly discharge any lien which has priority over this Security Instrument unless |
Borrower: (a) agrees ity writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so lotig 48 Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcemert-ot the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while thosy proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the'licn an agreement satisfactory to Lender subordinating the lien to this Security |
Instrument. If Lender determines thatany part of the Property is subject to a lien which can attain priority aver i
this Security Instrument, Lender may givs Berrower a notice identifying the lien. Within 10 days of the date on ‘
which that notice is given, Borrower shaliedrsfy the Hen or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep tiic dmprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included witair the term "extended coverags,”" and any other
hazards including, but not limited to, earthquakes and flocds, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductitls levels) and for the periods that Lender !
requires. What Lender requires pursuant to the preceding sentences-can change during the term of the Loan. ‘
The insurance carrier providing the insurance shall be chosen by Forrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonebly. Lender may require Bortrower to
pay, in connection with this Loan, either: (a) a one-time charge for flood zone cetermination, certification and |
tracking services; or (b) a one-time charge for flood zone determination and certilication services and subsequent i
charges each time remappings or similar changes occur which reasonably might :ffect such determination or ‘
certification. Borrower shall also be responsible for the payment of any fees imposed ‘ay tne Federal Emergency 1
Management Agency in connection with the review of any flood zone determination resultisg ftpm an objection |
by Borrower. ' _

If Borrower fails to maintain any of the coverages described above, Lender may obia insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase‘ay particular
type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might novnrotect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost !
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have !
obtained. Any amounts disbursed by Lender tnder this Section 5 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shali include a standard mortgage ciause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower atherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satistastion, provided that such mspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and ~agtoration in a single payment or in a series of progress payments as the wotk is completed.
Unless an agresivenii-is made i writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall'ost be required to pay Borrower any interest or eamnings on such proceeds, Fees for
public adjusters, or other tlurd parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation/si” Borrower, If the restoration or repair is not economically feasible or Lendet's
security would be lessened, the {asurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then aue; with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Seqtion 2.

IT Borrower abandons the Property.-Leander may file, negotiate and settle any available insurance claim
and related matters. If Bortower does not-séepond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender'may negotiate and settle the claim. The 30-day period will
begin when the notice is given, Ih either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrower's rijthts {o any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Sccurity Insttument, and (b) any other of Borrower's rights (other than
the right to any refund of unearned premiums paid by Br frower) undet all insurance policies covering the
Property, insofar as such rights are appiicable to the coverage oI the Property, Lender may use the insurance
proceeds either to repair or restore the Property or to pay amwowats unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shail-coitinue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupandy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuziing circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspecticn:, Borrower shall not
destroy, damage or impair the Property, aliow the Property to detetjorate or commit weste ¢n the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in eruel to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is determired pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair th: Pioperty if
damaged to avoid further deterioration or damage. If insurance or condemnation praceeds are paid in courection
with damage to, or the taking of, the Property, Borrower shall be responsibie for repairing or restoring the
Property only if Lender has released proceeds for such purposes, Lender may disburse proceeds for the repairs
and restotation in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower's obligation for the completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reascnable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrewer's Loan Application. Borrower shall be in defanlt if, during the Loan application process,
Baorrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument,{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien whiCh say attain priority over this Security Instrument or to enforce laws ot regulations), or {c) Borrower
has abandored the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interestin-the Property and rights under this Security Instrument, including protecting and/or assessing
the value of thedtrepesty, and securing and/or repairing the Property. Lendet's actions can include, but are not
limited to: (a) paying auvesums secuted by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/ar tights under this
Security Instrument, includi=g its secured position in a bankruptcy proceeding, Securing the Property includes,
but is not limited to, entering/thy Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
ntilities turned on ot off Although Lendey may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation“s deso. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender uncen/dhis Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall oear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrutnent is on a leasehold, Boriowes shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and e fee title shall not merge unless Lender agrees to
the merper in writing,

10. Mortgage Insurance. If Lender required Mortgage irsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgagr lusurance in effect, If; for any reason, the
Mortgage Insurance coverage reguired by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make sepavately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premivms required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a coel sristantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate ‘norfeage insurer selected by
Lender, Ifsubstantially equivalent Mortgage Tnsurance coverage is not available, Borrovrer shall continue to pay
to Lender the amount of the separately designated payments that were due when the insurznce roverage ceased
to be in effect. Lender will acoept, use and retain these payments as a non-refundable lose{esérve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refindable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings On such loss
reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the araevnt and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance, If
Lender required Mottgage Insurance as a condition of making the Loan and Borrower was reguired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
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Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses, These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements, These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available {which may include funds obtained from Mortgage Insurance
premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entitv; or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be-characterized as) a portion of Borrowet's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes o shnre of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is citsn rermed "captive reinsurance.” Further:

(a) Any such ag. r2ments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other <erms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurarze, and they will not entitle Borrower to any refund.

(b) Any such agreemerits will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the flomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certaiu dijclosures, to reguest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Inyurzace terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that werciomcarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Prucceds; Forfeiture, All Miscellaneous Proceeds are hereby
assipned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneos Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasiols and Lender's security is not lessened. During such
repair and restoration peried, Lender shall have the right 10 li0]d such Miscelianeous Proceeds until Lender has
had an opportunity to inspect such Property fo ensure the woii has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lerdsi raay pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work ‘s Completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on such Misceilancous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellénenus Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess. if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, wth the excess, if any,
paid to Borrower. .

In the event of a partial taking, destruction, or loss in value of the Property in which the f7ir rnarket value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greate: than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destroction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or ioss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
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sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afer notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authotized to coflect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property.or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
oceurred, reiostate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lener's-iudgment, precludes forfeiture of the Property or other material impairment of Lender's inferest
in the Property ~¢ vights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable <c fhe impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Troceeds that are not applied to restoration or repair of the Property shall be appiied in
the order provided for in Setion 2.

12. Borrower Not Relcasid: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Porrower shall not operate fo release the liability of Borrower or any
Successors in Interest of Borrower, “Leudsr shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refiseia extend time for payment or otherwise modify amortization of
the sums secured by this Security InstrumeniYvieason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance hy Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payment| froin third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, Fiiail not be a waiver of or preclude the exercise of any
right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound., Borrower covenants and
agrees that Borrowet's obligations and lability shall be joint and‘several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer”}:(a) is co-signing this Security nstrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by tids Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear cc make any accommodations with
regard to the tettns of this Security Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrov er who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall bbtain all of Borrower's
rights and benefits under this Security Insttument. Borrower shall not be released from Borroyver's obligations
and lability under this Security Instrument unless Lender agrees to such release in writing,-Tu# ‘covenants and
agreements of this Security Instrument shall bind (except as provided in Sectjon 20) and heneti*'th< successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conmecror, with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
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limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b} any sums aiready collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated ag a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note), Borrower's acoeptance of any such refund made by direct payment to Borrower will constitute a waiver
of anty right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly roguires otherwise. The notice address shall be the Property Address unless Borrowet has designated a
substitute neuce address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address, IfZender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change f 2ddress through that specified procedure. There may be only one designated notice address
under this Secwlivdnsirument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first claes'pieil to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any<ictice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Lav/, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severabiity; Rules of Construction. This Security Instrument shall be governed
by federal law and the faw of the jutisdiciion in which the Property is located. All rights and obligations
contatned in this Security Instrument are-s7uject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly alicw the parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibition agzinst 2zreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflic's with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words ¢i the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, () words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of #z¢ Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrow’r, /s used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property,-ircluding, but not limited to, these
beneficial interests transferred in a bond for deed, contract for deed, inslailnent sales contract or escrow
agreernent, the intent of which is the transfer of title by Borrower at a future date'to4 purchaser.

If all or any part of the Property or any Interest in the Property is sold or trantferrad (or if Borrower is not
a natutal person and a beneficial interest in Borrower is sold or transferred) withcur Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicatie L 2w,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tieunotice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Sectin .35 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay thess sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Secutity Instrument discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail sums
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which then would be due under this Security Instrument and the Note as if no acceleration had cccurred; {b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower, this Security
Instrument“ond obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, tiis right to reinstate shall not apply in the case of acceleration under Section 18,

20. Saleof Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together wit*this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might resuls in‘s-change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other tnortgage loan servicing obligations under the
Note, this Secutity Instrizneat, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale/zUthe Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will siate the name and address of the new Loan Servicer, the address to which
payments should be made and any.ther information RESPA requires in connection with a notice of transfer of
servicing, If the Note is sold and thepsafte: the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing-ocliigations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and i not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence Jjoin, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises fiom the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breacned any provision of, or any duty owed by reason of, this
Security Instryment, until such Borrower or Lender has potified the other party (with such notice given in
compliance with the requirements of Section 15) of such alieged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take correciivs 7etion, If Applicable Law provides a time
period which must elapse before certain action can be taken, that tim>-period will be deemed te be reasonable for
purposes of this paragraph, The notice of acceleration and opportunity to Cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Sectiza 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances, As used in this Section 21 (a) "Hazardous Subsrances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmertal Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;” (b)) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relato+o Kealth, safety or
environmenta] protection; (¢} "Environmental Cleanup” includes any response action, remedini action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a concition that
can cause, confribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantifies of Hazardous Substances that

TLLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 11 of 14 pages}

INOMVAEATRENIIN— TOUMREATARIAN— CAARORTARORRCAIRY

015686 #7060 58 - 1681 3~1

¢

Ml




S e e e DT 2124546233 Page: 130f20 0

UNOFFICIAL COPY

are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in congumer products).

Borrower shall promptiy give Lender written notice of (2) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency ot private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property, If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remediat actions in accordance
with Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NOMUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2%, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's‘orsach of any covenant or agreement in this Security Instriument (but not prior to acceleration
under Section. 15 rinless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required’to-cure the default; () a date, not less than 30 days from the date the notice is given to
Borrower, by whici: tus default must be cured; and {d) that failure to cure the default on or before the
date specified in the nofice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The netice shall further inform Borrower of
the right to reinstate after azcejeration and the right to assert in the foreclosure proceeding the non-
existence of a default or any otnsr defense of Borrower to acceleration and foreclosure, If the default is
not cured on or hefore the date snecit'ed in the notice, Lender at its option may require immediate
payment in full of all sums secured- by this Security Instrament without further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided pl this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums sectred oy this Security Instrument, Lender shail release this
Security Instrument. Borrower shall pay any recordation conts. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. Tn accordance with Tllinois law;, the Borrower hereby releases and waives ail
rights under and by virtue of the Ilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Bortowen provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender,- [éhder may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, buf need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection with the collateral. Bortower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurarce fer the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charges Tender may
impose in connection with the placement of the insurance, until the effective date of the .arcellation or
expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to/cbfain on
its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
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Witness -
Witness - [ N
T
;’J R Ch ‘“’rfimm S :
T ey e ‘f’ o ) (Sﬂal)

Borrower - DAVID D PETERSON, AS TRUSTEE OF THE PETERSON FAMILY
LIVING TRUST, UNDER THE TRUST INSTRUMENT DATED APRIL 08, 2021,
FOR THE BENEFIT OF DAVID D PETERSON AND LESLIE ANNE L

PETERS
ky/’gN , 7 / /”)
P ot s 7 S form (Seal)

Bottowdr - { ERLIE J&NN‘E L PETERSON AS TRUSTEE OF THE PETERSON
FAMILY LiV™G TRUST, UNDER THE TRUST INSTRUMENT DATED APRIL
08, 2021, FOR ZFZ BENEFIT OF DAVID D PETERSON AND LESLIE ANNE L
PETERSON

BY SIGNING BELOW, it undersigned, Settlor(s) of THE PETERSON FAMILY
LIVING TRUST under +vist instrument dated APRIL 08, 2021, for the benefit of
DAVID D PETERSON AND LESLTE ANNE L PETERSON, acknowledges all of
the terms and covenants containsd in this Security Instrument and any rider(s)
thereto and agrees to be-bound thercpy.

Trust Settior - DAVID D PETERSON, S£% 7. OR OF THE PETERSON
FAMILY LIVING TRUST

f// ,,7/ /4”/% L (Seal)

Trust S'ettlor - LESLIE ANNE . PETERSON, SET1L/%4R OF THE PETERSON
FAMILY LIVING TRUST
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State of ILLINOIS )
)
County of DUPAGE )
Enter County Here
This instrument was acknowledged before me on oo P ek
s e by DAVID D PETERSON, AS TRUSTEE OF THE PETERSON FAMILY LIVING

TRUST, UNDER THE TRUST INSTRUMENT DATED APRIL 08, 2021, FOR THE BENEFIT OF
DAVID D PETERSON AND LESLIE ANNE L PETERSON AND LESLIE ANNE L PETERSON, AS
TRUSTEE OF THE PETERSON FAMILY LIVING TRUST, UNDER THE TRUST INSTRUMENT
DATED APRIL 08, 2021, FOR THE BENEFIT OF DAVID D PETERSON AND LESLIE ANNE L
PETERSCN,

J— B
4 :,;w
ey et | Signature-af Notary Public
(SEAL) GRS H ¥
OtfigiatSeal ,% . )
Motary Public - Starcof flineis & My Commmission expires: ' if/;}/r:}‘“

| My Commission Expitesario, J{!N E

Loan Originator Organization: CALIBER HOME L JANS, INC.
NMLS ID: 15622

Loan Originator: DOUG WALL

NMLS 1D: 211502
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INTER VIVOS REVOCABLE TRUST RIDER

Loan Number 9705010156

DEFINITIONS USED IN THIS RIDER.

{A) '"Revocable Trust" THE PETERSON FAMILY LIVING TRUST created under frust instrument dated
APRIL 08, 2021, for the benefit of DAVID D PETERSON AND LESLIE ANNE L PETERSON,

(B) "Revocable Trust Trustee(s)." DAVID D PETERSON AND LESLIE ANNE L PETERSON,
trustee(s) of *ii2 Revocable Trust,

(C) "Ravozable Trust Settlor(s)." DAVID D PETERSON AND LESLIE ANNE L PETERSON, settlor(s)
of the Revocable Tivet signing below.

(D} ‘"Lender" 'CASJTBER HOME LOANS, INC.

(E)  "Security Instrumrzi" The Deed of Trust, Mortgage ot Security Deed and any riders thereto of the same
date as this Rider given to secule 'he Note to the Lender of the same date made by the Revocabie Trust, the
Revocable Trust Trustee(s) and the Fevocable Trust Settlor(s) and any other natural person signing such Note and
covering the Property (as defined below.

(F)  "Property." The property described’ivthe Security Instrument and located at:

15637 HARBOR TOWN DR, ORLAND PATIK, IT.LINOIS 60462-5081
{Prope'ty Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER-iz'made this 23RD day of AUGUST, 2021, and is
incorporated into and shall be deemed to amend and suppiemen thi Security Instrument,

ADDITIONAL COVENANTS. In addition to the covenants and ag'scments made in the Security Instrument, the
Revacable Trust Trustee(s), and the Revocable Trust Settlor(s) and the” Lender further covenant and agree as
follows:

A.INTER VIVOS REVOCABLE TRUST,
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an intex viterrevocable trust
for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable Trust is validly creaiedunder the
laws of the State of ILLINOIS; (ii) the trust instrument creating the Revocable Trust is in full force ana effect and
there are no amendments or other modifications to the trust instrument affecting the revocability of the Revocable
Trust; (iii) the Property is located in the State of ILLINOIS; {(iv) the Revocable Trust Trustee(s) have full power and
authority as trustee(s) under the trust instrument creating the Revocable Trust and under applicable law to execute
the Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed the Security
Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust Settior(s) have executed
the Security Instrument, including this Rider, acknowledging all of the terms and conditions contained therein and
agreeing to be bound thereby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold
any power of direction over the Revocable Trust; (viif) only the Revocable Trust Settlor(s) hold the power to direct
the Trustee(s) in the management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trust, and (x) the Revocabie Trust Trustee(s) have not been notified of the existence
or assertion of any lien, encumbrance or claim against any beneficial interest in, or transfer of all or any portion of
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any beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the
case may be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER REVOCABLE
TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF REVOCABLE TRUST
TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY; NOTICE OF TRANSFER OF
BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to the Lender promptly upon notice or knowledge of
any revocation or termination of the Revocable Trust, or of any change in the holders of the powers of direction over
the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or of any change in the holders of the
power of revocation over the Revocable Trust, or both, or of any change in the trustee(s} of the Revocable Trust
(whether surii change is temporary or permanent), or of any change in the occupancy of the Property, or of any sale,
transfer, assigument or other disposition (whether by operation of law or otherwise) of any beneficial interest in the
Revocable Trast

B. ADDITIONAL PCRROWER(S).

The term "Borrower” wnen used in the Security Instrument shall refer to the Revocable Trust, the Revocable
Trust Trustee(s) and the Resccable Trust Settlor(s), jointly and severaily. Each party signing this Rider below
(whether by accepting and agreeing)to.the terms and covenants contained herein or by acknowledging all of the
termns and covenants contained herein’and apreeing to be bound thereby, or both) covenants and agrees that, whether
or not such party is named as "Borrower " onithe first page of the Security Instrument, each covenant and agreement
and undettaking of the "Borrower” in thie Seority Instrument shall be such party's covenant and agreement and
undertaking as "Borrower" and shall be enforcestis by the Lender as if such party were named as "Borrower" in the
Security Instrument,

C. TRANSFER OF THE PROPERTY OR A BENEF (CIAL INTEREST IN THE REVOCABLE TRUST.
Uniform Covenant 18 of the Security Instrument is amunasd to read as follows:
Transfer of the Property or a Beneficial Interest in Revocable Trrst

If, without the Lender's prior written consent, (i) alt or any part of the Property or any interest in the Property is
sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of any beneficial interest in the
Revocable Trust, Lender may, at its option, require immediate payment in fuil/cf all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is profubited by Applicable Law,

If Lender exercises this option, Lender shall give the Borrower notice of acecleration. The notice shali provide a
period of not less than 30 days from the date the notice is given in accordance with Seson, 15 within which
Borrower must pay all sums secured by this Security Instrument. If the Borrower fails to pay thes. sums prior to the
expiration of this petiod, Lender may invoke any remedies permitted by this Security Instrument-without further
natice or demand on Borrower.
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

it

X ;é/‘““v! L«w ¢
DAVID D PETERSON, Trustee of THE PETERSON FAMILY LIVING TRUST
under trust instrument dated APRIL 08, 2021 for the benefit of DAVID D
PETERSON AND L_ESLIE}ANNE L PETERSON

Borrower.. DAVID D PETERSON

X ﬁ/;/:/’?{/ﬂ l/{/',:'4 2 it
LESLIE ANNL T, PETERSON, Trustee of THE PETERSON FAMILY LIVING
TRUST under ‘rw't instrument dated APRIL 08, 2021 for the benefit of DAVID D
PETER L/SON ANDLF SL[E ANNE L PETERSON

Diaty [lotar L ‘ﬁ%m_w__w

Borrower- LESLIE ANNL L "‘T‘TERSON

BY SIGNING BELOW, the uadersigned Revocable Trust Settlor(s) acknowiedges all of the terms and
convenants contained in this Inter Vivos Revoczble Trust Rider and agrees to be bound thereby.

X / \“ Sl R.,‘ !"&V ?_ - e (Seal)
Revocable Trust Settlor - DAVID D PETERSON

e
WL D f; .. (Seal)

Revacable Trust Settlor - LESLIE ANNE L PETERSON
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of THE PETERSON FAMILY LIVING TRUST
under trust instrument dated APRIL 08, 2021, for the benefit of DAVID D PETERSON AND LESLIE ANNE L

PETERSON, acknowledges all of the terms and covenants contained in this Security Instrument and any rider(s)
thereto and agrees to be bound thereby.

."’M\\
P
;

f‘iﬁ /aiwwf’ {:‘X«--i f -
Trust Seftlor - DA AP T PETERSON

%”é’?’/ //,, /A //“// wwwwwwwwww

Trust Settlor - LESLIE ANN#L PETERSON

® 2021 Covlus Services, LLC
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LEGAL DESCRIPTION

Order No.: 21017536NP

For APN/Parcel ID(s): 27-13-311-008

L.OT 27, BOTH INCLUSIVE, IN ORLAND GOLF VIEW UNIT 12, PHASE 1 SUBDIVISION OF PART OF
THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 36 NORTH, RANGE 12
EAST OF TWE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS




