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MORTGAGE

LYNCE
Lozn #; 400677822

PIN: 04-26-304-036-0000
MIN: 100853704 006T78222
MERS Phone: 1-888-5679-6377

DEFINITIONS

Words used in muitiple sections of this document are de.ined Uslow and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Centain tules regarding the usage of words used in th.s document are also provided in Section 16.

(A) "Security Instrument” means this document, which is daies POGUST 26, 2021, logether with all Riders to this
document.

(B) "Borrower"” is RALPH D LYNCH, JR, OUNMARRIED MAN/. Borrower is the mortgagor under this Security
Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a lepatate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee ».p2ov this Secuxity Insrument. MERS is
orgenized and existing under the laws of Delaware, and has an address and telephcre momber of P.O. Box 2026, Flint, MJ
48501-2026, tel. (888) 679-MERS,

(D) "Lender" is LOANDERPOT .COM, LILC. Lender is a LIMITED LIABILITY COMPAN. arganized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE . FOOTHILL RAMCI', CA 92610.

(E) "Note” means the promissory note signed by Borrower and dated ADGUST 26, 2021. Tho Noce states that Borrower
owes Lender FOUR HUNDRED FORTY THOUSAND AND 00/100 Dollars (U.S. $440, 000, 00 plus interest at the rate
of 2. 250%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt o tull not later than
SEPTEMBER 1, 2036.

(F) "Property” memns the property that is described below under the heading *Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus inferest, any prepayment charges and late charges due under the Note,
and ail sums due under this Security Instrument, plus interest. '

(H) "'Riders" means all Riders to this Security Instrument that are executed by Bomrower. The following Riders are to be
exccuted by Borrower [check box as applicable]:

(O Adjustable Rate Rider O Condomininm Rider O Secord Home Rider
U Balloon Rider U Planned Unit Development Rider OBiweekly Payment Rider
[} 1-4 Family Rider O Othetds) [specify]

TLLINOTS-Single Family-Farmie Mar/Freddie Mae UNIFORM INSTRUMENT
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(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
adminisirative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

{($) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominjum association, homeowners association or similar organization,

(K) "Electronic Fumds Trapsfer” means any transfer of funds, other than a transaction oniginated by check, draft, or similar
paper instrament, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 8o as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term inclndes, but is not limited to, point-
of-sale trapsfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and avtomated
clearinghouse transfers.

(L} "Escrow Ttems" means those items that are described in Section 3.

(M) "Miscellaneons Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third patty
(other than ingvixncs proceeds paid under the coverages described in Section §) for: (i) damage to, or destruction of, the
Praperty; (ii) conderzation or other taking of all or any part of the Property; {iii) conveyance in liey of condemnation; or {iv}
misrepresentations of; or smissions as to, the value and/or condition of the Property.

(N) "Muortgage Insurar.:e" means insurance protecting Lender against the nonpayment of, ot default on, the Loan,

(0) "Periodic Payment" n.eaus the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this S7eyrity Instrument,

{P) "RESPA" means the Real Fs/zie Settiement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 CF.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject ratter. As used m this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "fiderally related morigage loan" even if the Loan does not qualify as a "federally
related mortgage loan” ynder RESPA,

{Q) "Buccessor in Interest of Borrower" means avy jarty that has taken tifle to the Property, whether or not that party has
assumed Borrower's obligations undet the Note and/o:-ur’z Security Instament,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Joan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreeine s under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to #ZERS (solely as nominee for Lender and Lender's
Successors and assigns) and to the successors and assigns of MERS the o', wing described property located in the COUNTY of
COOK: PIN: 04-26-304-036-0000 ‘

LOT 36 IN BLOCK 5 IN TALL TREES UNIT NO. 3, BEING A FUSDIVISION IN THE SQUTHWEST
QUARTER OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 12, EMSS OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

which cutrentiy has the address of 1811 SILVERWILLOW DRIVE, GLENVIEW, IL 005 ("Property Address®):

TOGETHER WITH ali the improvements now or hereafier erected on the property, and a.l esseraants, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall aleo be cyvriag by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borower urdeisiands and agrees
that MERS holds only legal title to the interests granfed by Borrower in this Security Instrument, but, if nccecgary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and fo take any action required of
Lender inclyding, but not limited to, releasing and canceling this Security Instrament, :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

ILLINOIS-Single Family-Fannte Mee/Freddte Mac UNIFORM INSTRUMENT
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Eimited variations by jurisdiction to constitute a uniform security instrement covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1, Payment of Principal, Interest, Escrow Iiems, Prepayment Charges, and Late Charges. Botrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay fands for Escrow Items pursuant to Section 3, Payments due under the Note and this
Secumity Instrument shall be made in U.S. currency. However, if any check or other instroment received by Lender as payment
under the Note or this Security Instroment is returned to Lender unpaid, Lender may require that any or all subsequent
payments due undet the Note and this Security Instrument be made in on¢ or mere of the following forms, as selected by
Lender; (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by 2 federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Paymer.is sre deemed received by Lender when received at the location designated in the Note or at such other
location as may be acgignated by Lender in accordance with the notice provisions in Section 15, Lender may retura any
payment or partial psym ant if the payment or partial payments are insufficient to bring the Loan cwrent. Lender may accept
any payment of partial 74yraent insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such paym=at ot partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lenaer may hold such unapplied funds vntil Botrower makes payment to bring the Loan cuzrent. If
Borrower dogs not do so within a reasonaile period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will bo-arplied to the outstanding principal balance under the Note immediately prior to
fareclosure. No effset or claim which Botrov or iight have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Secority Instrument or performing the covenants and agreements secured by this
Secnrity Instrument,

2, Application of Payments or Proceeds. .7 et as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be appiied in the following order of priority: {a) interest due under the Note; (b) principal due under the
Note; (¢} amounts due under Section 3. Such payments shall b applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to iair ciarges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives 2 payment from Borrower for a delinqueut “eviodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent peymrent and the late charge. If more then one Periodic
Payment is ouistanding, Lendet may apply any payment received from Bor Swer to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any exces; exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to auv iate charges due. Voluntary prepayments
shall be applisd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance procesds, or Miscellancous Proceeds to p:imciral due under the Note shall ot
extend or postpone the due date, or change the amount, of the Periodic Paynoents. ‘

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeuts arz due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxe. and assessments and other
items which can attain priority over this Security Instrameat as a lien or encombrance on the Property: (b ieasehold payments
or ground rents on the Property, if any; {¢) premiums for any and al} insurance required by Lender vndar Section 5; and {d)
Mortgage Insirance premiums, if any, or any sums payable by Botrower to Lender in lien of the paymeii of Mortgage
Insurauce premivms in accordance with the provisions of Section 10. These items are called "Escrow Items." At brigination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Bomower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly farnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Bacrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
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purposes be deemed to be a covenant and agreement contained in this Security Instrument, a5 the phrase "covenant and
agreement" is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Ftem, Lender may exercise its rights under Sectior 9 and pay such amount and
Borrower shall then be obligated under Section 9 to ropay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revecation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amoumt {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and {b) not to exceed the maximum amount & iender can require under RESPA. Lender shal?
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inchuding Lender, if Lender is an institution whose deposits am so insured) or in any Federal Home Loan Bank., Lender shall
apply the Funds to-vay the Bscrow Items no later than the time specified under RESPA. Lender shall not charge Bomower for
holding and app1yinz the Funds, annually analyzisg the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest o tne Funds end Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Ls.w requires interest to be paid on the Funds, Lender shall noi be required to pay Borrower any interest
ot earnings on the Funds Porrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Pords held in escrow, as defined under RESPA, Lender shall accoumt to Borrower for the
excess funds in accordance with RZGrA. If there is & shoriage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESP/\, #nd Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If theee is a deficiency of Funds hekd in escrow, as defined
under RESPA, Lender shall notify Borrower ¢4 recuired by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESIA, tut in no more than 12 monthly payments.

Upon payment in full of all sums secured o7 this Secerity Inatrnment, Lender shall promptly refund te Borrower any
Funds held by Lender. '

4, Charges; Liens. Botrower shall pay all taxes, <sscssments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instruinent, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if a1y, Fo the extent that these items are Escrow Items, Borrower
shall pay them in the manmer provided in Section 3.

Borrower shali promptly discharge any lien which has priority ¢ver this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien ix'a ‘n#uner acceptable o Lender, but only so long a5
Barrower is perferming such agreement; (b) contests the lien in good faiin by, 2 defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforceent f the lien while those proceedings are
pending, but only until such proceedings are concluded; ot (¢) seeures from the holdr7 of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender deternines that auy vait of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notics "derifying the lien. Within 10 days
of the date or which that notice is given, Borrower shall satisfy the lien or take one or more (1 the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/r. rporting service used
by Lender in connection with this Loan.

5. Property Insurance, Bormower shall keep the improvements now existing ot hereafter erectzd 'on the Property
insured apainst loss by fire, hazards included within the term "extended coverage," and any other hazards wc!vding, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentenceg can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone determination, certification and
tracking services; or (b) a ene-time charge for flood zone determination and certification services and subsequent charges each
titne remappings or similar changes occur which reasonably might affect such determination ot certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in cotmection with
the review of any flood zone determination resulting from an objection by Borrower, S

ILLINOIS-Single Family-Fanwie Mac/Freddic Mac UNIFORM INSTRUMENT
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If Borrower fails to maintain any of the coverages described above, Londer moay obtain insurance coverage, at
Lender's option and Borrowet's expenss. Lender is umder no obligation to purchase any particular type or amount of coverage.
Therefere, such coverage shall cover Lender, but might or might not protect Botrower, Bortower's equity in the Property, or
the contenis of the Property, against any risk, hazard or liabilicy and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of ingurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additionai debt of Borrower secuzed by this Security Instrument, These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Botrower requesting payment.

All ingurance policies required by Lender and renewals of such policies shall be subject to Lendear's right to
disapprove such policies, sball include a standard mortgage clanse, and shall name I ender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. I Lender requites, Borrower shall promptly
give to Lender all receipts of paid premivms and renewal notices. If Botrower obtains any form of insurance coverage, not
otherwise requires vy Lender, for damage to, ot destruction of, the Property, such policy shall include a standard mortgage
clause and shall naiie Lender as mortgagee and/or as an additional loss payee.

in the eveut 7L inss, Borrower shall give prompt notice to the insurance catrier and Lender. Lender may make proof of
loss if not made prompt’y My Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the inderlyie, insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
testoration or repair is econvinivaily feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to heud such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been compiied to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the teraits and restoration in a single payment ot in a series of progress payments as the
work is completed. Unless an agreement ia mad= in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Bomower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall 1t t e paid out of the insurance proceeds and shall be the sole chligation of
Borrower. If the restoration or repair is not economnically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Se<:rity Instrament, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the cider provided for in Section 2,

If Borrower abandons the Property, Lender may fi.s. negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice f0m Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day peited will begin when the notice is given, In either event,
or if Lender acquires the Property under Section 22 or otherwise, Boitorve: hereby assigns to Lender {a) Borrower's rights to
any insurance proceeds in an amount not to exceed the emounts unpaid wirdvr the Note or this Security Instrument, and (&) any
other of Botrower's rights (ofher than the right to any refund of uneared prev-iucs paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the cuoverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid vzaer the Note or this Secuzity Instrument,
whether or not then due.

6. Occnpancy, Borrower shall occupy, establish, and use the Property as Borrayvver's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property s Eorrower's principal residence
for at Jeast one year after the dato of occupancy, unless Lender otherwise agrees in writing, v/mwh consent shall not be
wareasonably withheld, or unless extemuating circumstances exist which are beyond Borrower's cononl

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shali rot destroy, damage or
impair the Property, allow the Property to detetiorate or commit waste on the Property. Whether or not Boriovier is residing in
the Property, Borrowet shall maintain the Property in order to prevent the Property from deteriorating or deqsossing in value
due to its condition. Unless it is determined pursusnt to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptty repair the Property if damaged to avoid frther deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsibie for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such ropair or restoration. :

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements or the Property. Lender shall give Borrower notice at the time of or prior

ILLINQIS-Singla Family-Famsie May/Freddie Mar UNIFORM INSTRUMENT
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to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Bommower shall be in default if, during the Loan application process, Borrowrer or
any persons or entities acting at the direction of Borrower or with Bommower's knowledge or consent gave materially false,
misteading, or inagourate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations ¢oncerning Bommower's
occupancy of the Property as Botrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security [nstrument, (b) thers is a legal proceeding that might
significantly affect Lender's interest in the Property andfor rights under this Security Instrument {such as a proceeding in
bankraptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Seeurity
Instrument or to enforce laws or regulations), or (¢) Botrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights undet this Security Instrument,
including profectir g andfor assesping the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but arc not dmited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; apA (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, ns»ding its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Trorérty to make repairs, change locks, repiace or board up doors and windows, drain water from pipes,
eliminate builtding or other vads ~iolations or dangercus conditions, and have utilities turned on or off. Although Lender may
take action under this Section %, I ander does not have to do 50 and is not under any duty or cbligaticn to do so. It is apreed that
Lender incurs no Liability for not ta' Zug any or all actions authorized under this Section 9.

Any amounts disbursed by Lind2r nnder this Section 9 shall become additional debt of Borrower secured by this
Security Instrament. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Bor owe! requesting payment.

If this Security Instrument is on a lease’soid, Borrower shall comply with all the provisions of the lease. Botrower
shalt not surrender the leasehold estate and interesis nerein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, 3'.+r-or amend the ground lease. If Borrower acquires fee title to the
Property, the leasohoid and the fee title shall not merge uuless Zonder agrees to the merger in writing. :

10. Morigage Insurance. If Lender required Mortyage fnsurance as a condition of making the Loan, Borrower shall
pay the preminms required to maintain the Mortgage Insurance in “f¥ect. If, for any reason, the Morigage Insurance coverags
required by Lender ceases o be available from the mortgage insurei thut previously provided such insurance and Borrower was
required to make separately designated payments toward the premiuris for Mortgage Insurance, Borrower shall pay the
preminms required to obtain coverage substantially equivalent to the 84 atsage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurmiwe pre~icusly in effect, from an alternate mortgage
insurer selecied by Lender. 3f substantially aquivalent Mortgage Insurance cover.\ge is vot available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due wher ihe insurance coverage ceased to be in
effect, Lender will accept, use and retain these payments as 2 non-refundable Joss rescrve i lien of Mortgage Insurance, Such
loss reserve shall be non-refimdable, notwithstanding the fact that the Loan is ultimately yaid in full, and Lender shal! not be
required to pay Borrower any interest or camnings on such loss reserve. Lender can no longer 12¢uire loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided ty an iaourer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the 7.remiums for Mortgage
Insurance. If Lender required Mortgage Insurance a5 a condition of making the Loar and Borrowe: w.s required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the piewiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirese=i for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such tenaination or until
termination is required by Applicable Law. Nothing in this Section 1¢ affects Borrower's obligation to pay interest af the rate
provided in the Note. _

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

- Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their rigk, or reduce losses. These agreements are on terms and conditions
that are satizfactory to the mortgage insurer and the other party {or paties) to these agreements. These apreements may require
the mortgage insurer to make payments using any source of funds thaf the mortgage insurer may have availabie (which may
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include funds obtained from Mortgage Insurance preminms).

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any refnsurer, any other entity, or
any affiliate of any of the forepoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing fosses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is eften termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amonnts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Morigage
Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to recelve
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated autor.stically, and/or to receive a refund of amy Mortgage Insurance preminms that were uncarned at the
time of sech caactatlon or termination

11. Assigumzut of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lende:.

If the Property is &r:anged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is econoiivaity feasible and Lender's security is not lessened. During such repair and restoration period,
Londer shall have the right to ho’d ruch Misceilaneous Proceeds until Lender has had an epporauaity to inspect such Property
to ensure the work has been conineted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and reste.z%on in a single dishursement ot in a series of progress payments as the work is
complated. Unless an agreement is madc in witing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to piy Borrower any interest or earnings oh such Miscellaneous Proceeds. If the
restoration or repair is Aot economically feasible or J.endet's secutity would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Ingtrurient, -vhether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the orde; grovided for in Section 2,

In the event of a total taking, destruction, or loss in atue of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrament, whether or oot then due, with the excess, if any, paid to Borrower,

I the event of a partial taking, destruction, or loss i value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, ot logs i v2Iue is equal to or greater than the amount of the sums
secured by this Secarity Instrument immediately before the partial takirg ‘Jesiruction, or loss in vaine, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Insament shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amour: of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borower. :

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or logs in value, uniess Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or aot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendet to Borrower thetths Doposing Party (ns
defined in the next sentence) offers to make an award to settle a claim for damages, Bomower fails to res;0%d to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then di2. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party apainst whom Borrower has a right of
action in regard 1o Miscellanegus Proceeds. :

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Botrower can cure such a default and, if acceleration has occurred, reinstate s provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s inferest in the Praperty are hereby assigned and
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shall be paid 1o Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shat! be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification: of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Tnterest of Borrower shall not operate to release the Liability of Borrower or any Successors in Interest of Borrower, Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or fo refiise to extend time for
payment ot otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the criginal Borrower or any Successors in Interest of Botrower, Any forbearance by Lender in exercising any right or remedy
inciuding, without limitation, Lender's acceptance of payments from thitd persons, entities or Successors in Tnterest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Smecessors and Assigns Bound. Borrower coverants and agrees that
Bomower's oblige*ians and liability shall be joint and several. However, any Borrower whe co-signs this Security Instrument
but does ot excontz he Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest ia the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secared by this Secunty iptrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommaodati yos w7t regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provizions of Section 18, any Successor in Interest of Borrower who assumes Bomower's ebligations
under thig Security Instnyment i 'witing, and is approved by Lender, shall obtain ail of Borrower’s rights and benefits under
this Security Instrument. Borrev.<r shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such sclease in writing. The covenants and agreements of this Security Instrument shall
bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may cha ge Eorrower fees for services performed in connection with Bomrower's defanit,
for the purpose of protecting Lender's interest i tbz Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and Vi tien fees. In regard fo any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Brmswer shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited *y this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum nan ~barges, and that law is finally interpreted so that the interest
or ather lan charges collected or to be collected in connection w¥.b-the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce tie charge to the permitted Limit; and {b) any sums already
coliected from Borrower which exceeded permitted limits will be refu:<dzd to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making & direct payment to Borrower. If a refund reduces
principal, the reduction will be {reated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refond mede by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overnrge.

15. Netices. All notices given by Borrower or Lender in connection with this £ ety Instrament must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to'tave been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by, cther means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwize. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice *o Yesaler. Borrower shall
prompily notify Lender of Botrower's change of address. If Lender specifies a procedure fot reporting Hortower's change of
address, then Borrower shall only report a change of address through that specified procedure. Theer may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be piver &y delivering it
ot by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instnmment shall not be deemed to have been given to Lender until
actuslly received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requitement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrament shali be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
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Appiicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instroment; (a) words of the mesculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and {c) the
word "may” gives sole discretion without any cbligation to take any action,

17. Borrower's Copy. Botrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property"” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If al} or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payme.t in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender cxecises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days ¥ur ibe date the notice is given in accordance with Sectior 15 within which Borrower must pay ail sums
secured by this Security lus'cument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or dernand on Bomrower.

19. Borrower's Right (o Jieinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enfarcement of fius Secrrity Instrament discontinued at ary time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 27 ¢ 7 this Security Instrament; (b) such other period as Applicable Law might specify
for the termination of Borrower's right {0 rei=ctate; or {c) entry of a judgment enforcing this Security Instrumeat. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any de’aul: of any other covenants ot agresments; () pays &ll expenses incurred in
enforeing this Security fnstrument, including, but ¢t i wited to, reasenable attorneys' fees, property inspection and valvation
fees, and other fees incurred for the purpose of protewiiug Lender's interest in the Property and rights under this Security
Instrument; and {d} takes such action as Lender may reasoraniy require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shal!
continue unchanged unless as otherwise provided under Applisble Law. Lender may require that Borrower pay such
reinstatement summs and expenses in ons or more of the following {3, as sclected by Lender: (a) cash; (b) money order; {c)
certified check, bank check, treasurer's check or cashier's check, provide. ~ay such check is drawn upon an institation whose
deposits are insured by a fzderal agency, instrumentality or entity; or (<) Flertronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shaii rem=is fully effective as if no acceleration had
ocenrred, However, this right to reinstate shall not apply in the case of acceleration undor Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Not 0s a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Bor-ow:r, A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under tle Node and this Security Instrument
and performs othor mortgage loan servicing obligations under the Note, this Security Instrurment, and Applicable Law. There
also might be one or more changes of the Loan Servicer vnrelated to a sale of the Note. Tf ther¢ iz a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addres< of ¢ new Loan Servicer,
the address to which payments should be made and any other information RESPA requites in conzec’on with a notice of
transfer of ssrvicing, If the Note is sold and thereafter the Loan js serviced by a Lomn Servicer other that '€ surchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transfesirat 12 a suceessor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser. _

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (25 either an individyal litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, watil such Botrower or
Lender bas notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursnant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
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opportueity to take corrective action provisions of this Section 20,

21. Hazardous Snbstances. As used in this Section 21: (1) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) *Eavironmental Clearmp” includes any response
action, remedial action, or removal action, as defined in Envirenmental Law; and {(d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Eavironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an Bnvironmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of ¥lazardous Substances that are generally recognized to be appropriate to normal residential uses and 1o
maintenance of the Trorarty {including, but not limited to, hazardous substances in consumer products),

Borrower she!l promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or other action by
any governmental or regulwiey agency OF private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower hac.sctzal knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and {¢) any condition caused by the presence, use
or release of a Hazardous Substane ; which adversely affects the value of the Property. If Borrower learns, or is rotified by any
governtaentsl or regulatory authority, ¢r a\v srivate party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Beirower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall crezie any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and I ender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall g%y ¢ aotice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Inst:awent {but not prior fo acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall spevifv: (%) the default; (b) the action required to cure the defanl(;
(€) 2 date, not less than 30 days from the date the notice is give'. ‘o Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specif'es in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procreting and sale of the Property. The notice shall
further inform Boxrower of the right to reinstate sfter acceleration avd b righi to assert tn the foreclosure proceeding
the mon-cxistence of a default or any other defense of Borrower to-acceler=iian and foreclosure, If the defanit is not
cured on or before the date specified in the notice, Lender at its option muy reaire immediate payment fa foll of ail
sums secured by this Security Instrument withont farther demand and way Ziveclose this Security Instrument by
judicial proceeding. Lender shall be eatitled to collect all expenses ineurred in pursulva the remedies provided in this
Section 22, including, but not lixaited to, reasonable attorneys' fees and costs of title ¢ijeece.

23. Releage, Upon payment of all sums secured by this Security Instrumest; Leader shall release this Security
Instrament. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for reloasig i%s Secarity Instument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted vuds: Applicable Law.

24, Waiver of Homestead. In accordance with Hlinois Law, the Borrower hereby releases and wairés all rights under
and by virtue of the THinois bomestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lendet, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Botrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made against Borrower in connection with
the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If ender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in comnection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's tota) outstanding balance or obligation. The costs of the
insurance may be mote than the cost of insurance Borrower may be able to obtain on its own,

ILLINO1S-Single Family-Fannis Mae/Freddle Mae UNIFORM INSTRUMENT
EX 32347 Page 10 0f 11 Form 3014 101

AN

Lk



2124547142 Page: 12 of 13

UNOFFICIAL COPY

400677822

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contzined in this Security Instrument
and in any RlderexecutedbyBorrower and recorded with it.

- "":uirnn

STATEOF __ o il Ne 1S

COUNTY OF (/0 0K

Thsfomgomgmswmntwasaclumwledgedbefmmethm_&waQT 2'40 2‘01// b
Rusfid b. LrdcH TR < drmapRi£l /J/;m\/ ’ %

DD fo

My Commission Expires: ﬁ;'—".'r’ff/z 10245

L 4
TED KOLLOURIS
5P, OFFICIAL 5CAL
B Natary Public, State 27 agis
My Commission Expite”
February 24, 2025

Individual Loan Criginator: T LYNCH, NMLSR ID: 21441
Loan Originator Organization: LOANDEPOT , COM, LLC, NMLSP. J7): 174457
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EXHIBIT A

Orcder No.;  5C21028378

For APN/Parcel ID{s): 014-26-304-036-0000
For Tax Map ID{s):  014-26-304-036-0000

LOT 36 IN BLOCK 5 IN TALL TREES UNIT NC. 3, BEING A SUBDIVISICON IN THE SOUTHWEST
QUARTZ:=R OF SECTICN 26, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN <N COOK COUNTY, ILLINQIS.



