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FATRWAY MORTGAGE
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708-83%-4700

ALY OR PART QF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MONEY LOANED,

PURCHASE MONEY
Mortgage

MIN: 100392411208367527 138-1204964-703

FHA Cage No,

DEFINITIONS

Words used {n multiple sectlons of this document ar:; defined helow and other words are defined in Sections 3,
10, 12, 17, 19 and 21, Certain rules regarding the usaps of words used in this document are also provided in
Sectlon 15,

(A)

(B)

()

"Security Instement” means this document, which i dated ~JUNE 04, 2021 » together with
all Riders to this document,

"Barrower” is
HECTOR, MANUEL ARANDCA, UNMARRTED MAN

Borrower is the mortgagor under this Security Instrument,

"MERS" is Mortgage Electronic Registration Systerms, Inc. MERS is u separate corporatton (hat s acting
solely 4s a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee uder this
Security Instevment, MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of PO, Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.

"Lender" is
FATRWAY INDERENDENT MORTGAGE CORPORATICI

Lender is 2 CORPORATTICLT

138-1204964-703 6340503648
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organized and existing under the laws of THE STATE OF TEXAS .
Lender's address is
4201 MARSH LANE, CARROLITON, TX 75007

"Note" means the promissory note signed by Borrower and dated JUNE 04, 2021, » The Note
states that Borrower owes Lender
THREE HUNDRED EIGHTY SEVEN THOUSAND EIGHT HUNDRED FORTY FIVE & NO/100

[

Dollars (U.8. $387,845.00 ) plus interest, Borrower has promised to pay this debt in regular
Perlodic Payments and to pay the debt in full not later than JULY 01, 2051 .

"Property" means the property that is described below under the heading “Transfer of Rights in the
Property.”

“"Loan" mears the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums due under wds Security Instrument, plus interest,

"Riders" means all Kicers o this Security Instrument that are executed by Borrower, The following
Riders are to be executed hy Borrower [check box as applicable]:

[] Adjustable Rate Rider [ Condominium Rider (T pranned Unit Development Rider
% Rehabilitatton Loan Rider
Other [Specify]

"Applicable Law" means all controlling aprtlcable federal, state and local statutes, regulations,
ordinances and administeative rules and orders (tiat Yave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

"Community Assoclation Dues, Fees, and Assessments” wueans all dues, fees, assessments and other
charges that are lmposed on Borrower or the Propetty by # condominium associatlon, homeowners
association or similar organization,

“Electronic Funds Teansfer" means any transfer of funds, other thiu 2 transaction otlginated by chack,
draft, or similar paper instrument, which is initlated through an'eiscironic terminal, telephonic
insteument, computer, or magnetic tape so as to order, Instruct, or authortzz-a financial institutlon to
debit or credit an account, Such term includes, but is not limited to, point-of-saie, transfers, automated
teller machine transactions, transfers initiated by telephane, wire transfers, and automaiod clearinghouse
transfers,

"Escrow Items" means those tems that are described in Section 3,

"Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section §) Tors (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condermnation; ar (iv) misrepresentations of, or amissions as to, the
value and/or condition of the Property. ‘

"Mortgage Insurance” means inswance protecting Lender against the nonpayment of, or default on, the
Loan,

138-1204964-703 6340503648
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(0) "Periodic Payment" means the regularly scheduled amount due for () principal and interest under the
Note, plus (1) any amounis under Sectlon 3 of this Security Instrument,

() "RESPA" means the Real Fstate Settlement Procedures Act (12 U.5.C. Sectlon 2601 of seq.) and its
Implementing regulation, Regulation X (12 C.F R, Part 1024), as they might he amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As
used in this Security Instrument, "RESPA" refers to all requirements and restrictlons that are imposed in
regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA,

(Q) "Secretary" means the Secretary of the United States Department of Houslng and Urhan Development or
his Zosignee,

(R) "Suceeaseq in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party tiae assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHY'S [N THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Noie; and (i) the performance of Borrower's covenants and agreetents under this
Securlty Instrument and the Nate, Ziur (his purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender ax-Lender's successors and assigns) and fo the successors and assigns of
MERS, the following described prapety located in the County of
COOK :

(Name of Recording Jurisdiction)
SEE LEGAL, DESCRIPTICN ATTACHED AERETO AND MADE A PART HEREOF FOR ALL
PURPOSES .,

Parcel ID Number:

13-28-419-008-0000

which curtently has the address of

4821 W WRIGHTWOOD AVE (Street)
CHICAGO (City), linois 60639 (Zip Code)

("Property Address"):

138-1204964-703 6340503648
FHA Mortgags With MERS.IL
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TOGETHER WITH all the improvements now or herealier erected on {he property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
he covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
‘Property," Borrower understands and agrees that MERS holds only legal title o the interests granted by
Borrower in this Security Insteument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lendet's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hetehy conveyed and has the right
to mortgag., grant and convey the Property and that the Propetty is unencumbered, except for encumbrances
of record, Dotrower warrants and will defend generally the title to the Property against all ¢laims and
demands, suijesi to any encumbrances of record,

THIS SECURIT™ INSTRUMENT combines wniform covenants for natlonal use and non-uniform covenants
with lmlted varlatios by urisdiction to constitute a uniform securlty Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Literest, Escrow Items, and Late Charges. Borrower shall pay when due
the principal of, and interest-on, the debt evidenced by the Note and late charges due under the Note,
Borrower shall also pay funds fcr Estrow Items pursuant to Section 3, Fayments due under the Note and
this Securlty Instrament shall be soude in U.S. cucrency, However, if any check or other instrinent
received by Lender as payment under the Note or this Security Instrument s returned fo Lender unpaid,
Lender may require that any or all subseqrint payments due under the Note and this Security Tnstrument
be made in ane or more of the following (orms, as selected by Lender: (2) cash; (b) monay order; (c)
certified check, bank check, treasurer's check o cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a fedeial ugency, instramentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when recetved ai e location designated in the Note or at such
other location as may he designated by Lender in accordansy with_the notice provisions In Section 14,
Lender may retutn any payment or partial payment if the paymen( or partial payments are insufficlent to
bring the Loan current, Lender may accept any payment or partial payiezat insufficient to bring the Loan
curtont, without waiver of any rights hereunder or prejudice to its rigbts-tn refuse such payment or
pactial payments in the future, but Lender is not obligated to apply suck payinents at the time such
paytuents are accepted, If each Perlodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds, Lender may hold such unapplied funds upiil Borrower makes
payment o bring the Loan current. If Borrower does not do so within a reasonchle pezlod of time,
Lender shall either apply such funds or return them to Borrower, If not applied earller; such funds will
be applled to the outstanding principal balance under the Note immediately prior to foleciosure, No
offset or claim which Borrower might have now or in the future agalnst Lender shall relieve Godrower
from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Secuvity Instrument.

2, Application of Payments or Proceeds. Except as expressly stated otherwise in this Securlty
Instrement or the Note, all payments accepted and applied hy Lender shall be applied in the following
order of ptiority:

138-1204964~703 6340503648
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First, to the Mortgage Insurance premiums to be paid by Lender to (he Seceetary or the monthly
charge hy the Secrelary instead of the monthly mortgage insurance premiums;

Second, to any taxes, spectal assessments, leasehold payments or ground rents, and Fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note:
Fourth, to amottization of the principal of the Note; and,
Fifth, to late charges due under the Note,

Any spnlication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Noie stall not extend or postpone the due date, or change the amount, of the Periodic Payments,

Funds for scrow Items. Bocrower shall pay to Lender on the day Periodic Payments are due under
the Note, v:dl .he Note is paid in full, a sum (the "Funds") to pravide for payment of amounts due for;
(@) taxes and assessments and other ftems which can attain priority over this Securlty Insirament as a lien
or encumhrance 6o tue Property; (b} leasehold payments or ground rents on the Property, if any; (c)
premiums for any ane-<il insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums to be paid by Lenler to the Secrotary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assesstents, if any, he escrawed iy Borrower, and such dues, foes and assessments shall he an Esceow
Item. Borrower shall promptly furnisi ) Lender all notices of amounts to be paid under this Sectton,
Borrower shall pay Lender the Funds for Zscrow Items unless Lender waives Borrower's ohligation to
pay the Funds for any or all Escrow Items. Leuder may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any tme, Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when ind where payable, the amounts due for any Escrow
Tterns for which payment of Funds has been waived by Lander and, if Lender requites, shall furnish to
Lendet receipts evidencing such payment within such dme yeriod as Lender may require, Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed (o be a
covenant and agreement contained In this Security Instrument, as i phrase "covenant and agreement” is
used in Section 9, If Borrower is obligated to pay Escrow ltems. dirsctly, pursuant to & waiver, and
Barrower falls to pay the amount due for an Escrow Item, Lender may @rercise its rights under Section 9
and pay such amount and Borrower shall then he obligated under Section 9 45 repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at an j time by a notice given in
accordance with Section 14 and, upon such revocation, Borrawer shall pay to Tander all Funds, and In
such atounts, that are then required under this Section 3.

Lender may, at any titne, collect and hold Funds in an amount (a) sulficient to permitLeider to apply
the Tunds at the time specifled under RESPA, and (b) not to exceed the maximum amout 4 londer can
tequire under RESPA, Lender shall estimate the amount of Funds due on the basis of currenit Wata and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an {nstitution whose deposits are insured by a federal agency, instrumentality,
or entity (Including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank, Londer shall apply the Funds to pay the Escrow Items no later than the time specified
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under RESPA, Lender shall not charge Botrower for holding and applylng the Funds, annyally analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Bortower interest on the Funds
and Applicable Law permits Lender to make such a charge, Unless an agreement is made in writing or
Applicable Law requires interest to be paid an the Funds, Lender shall not be required to pay Borrower
any interest or eatnings on the Funds, Barrower and Lender can agree In writing, however, that interest
shall be patd on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as tequired by RESPA.

IF there fs a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, ds
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bortower shall pay to
Letderibe amount necessaty to make up the shortage in accordance with RESPA, but in no mare than 12
manthly rayments, If there is a deficlency of Funds held in escrow, as defined under RESPA, Lender
shall notlly Postower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the eficipney in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment 1n‘fuls of all sums secured by this Security Instrurnent, Lender shall promptly refund to
Borrower any Funds b=id by Lender.

Charges; Liens. Bortowerohill pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can aitain-pilority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these ltems are Escrow Itom:. Borrower shall pay them i the manner provided in Sectton 3,

Borrower shall promptly discharge any %on- which has priority over this Secutlty Instrument unless
Borrower: (a) agrees in writing to the paymzii-of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower i performing such agreement; (b) contests the lien in
good falth by, or defends against enforcement of tlie Yie in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while thse nroceedings are pending, but only until such
proceedings are concluded; or (c} secures from the holder o1 %ite llen an agreement satlsfactory to Lender
subordinating the lien to this Security Instrument, If Lender setermines that any part of the Property is
subject to a lien which can attain priority over this Secarity Inst:iiont, Lender may give Borrower a
notice ddentifying the lien, Within 10 days of the date on whick-that notice is given, Borrawer shall
satisfy the licn or take ane or more of the actions set forth above in thig Sation 4,

Property Insurance. Borrower shall keep the impravements now existing or heveafier erected on the
Property insured against lass by fire, hazards included within the term “extended coverage, and any
other hazards including, but not limited to, carthquakes and floods, for which Lender reiuires insurance,
This tnsurance shall be maintained in the amoants (including deductible levels) and for'the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change duriig the term of
the Loan, The insurance cartier providing the insurance shall be chosen by Borrower subject o Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Leider may
require Borrower to pay, In connection with this Loan, either; (@) a ane-tlme charge for flood zome
determination, certification and tracking secvices; or (h) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasongbly might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone defermination resulting from an objection by Borrower,

138-1204964-703 6340503648
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If Borrower falls to malntaln any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense, Lender 1s under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, agalnsi any
risk, hazard or Hability and might provide greater or lesser coverage than was previously in effect,
Borrawer acknowledges that the cost of the tnsurance coverage so obtained might significantly exceed the
cost of Insurance that Borrower could have obtained, Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Botrower secured by this Securlty Instrument, These amounts
shiall hear inferest at the Note rate from the date of dishutsement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All'msucance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disspprave such polices, shall include a standard mortgage clause, and shall name Lender as
mortgagee-ard/or as en additional loss payee. Lender shall have the right to hold the palicies and renewal
certificates. It <nder requires, Borrower shall prompily give to Lender all receipts of paid premiums and
rencwal notices. It Serrower obtains any form of insurance covorage, not otherwise required by Lender,
for damage to, or dstruetion of, the Property, such policy shall include a standard martgage clayse and
shall name Lender a5 mortgzgee and/or s an additional loss payee.

In the event of loss, Borrowe: shall give prompt notice to the insurance carrier and Lender, Lender thay
make proof of loss if not made jtomptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any tasurance proceeds, whetier or flot the underlylng insurance was required by Lender, shall
be applied to restaration or repalr of Gie Tioperty, if the restoration or repair is economically faasible and
Lender's security is not lessened. During s¢zh repair and restoration peciod, Lender shall have the right
to hold such Insurance proceeds until Lender s had an opportunity to ingpect such Property to ensure
the work has heen completed to Lender's satisiaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the rena.s and restoration in 4 single payment or In a series
of progress payments as the work Is completed. Unlose 9t agreement is tade in writing or Applicable
Law requires interest to be paid on such insurance proesds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds, Fees'frr public adjusters, or other third parties,
retalned by Borrower shall not be paid out of the insurance procesds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasihle or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secuied by this Security Instrument,
whether or not then due, with the excess, {f any, paid to Borrower, Such ‘tsurance proceeds shall be
applied in the order provided for fa Section 2.

If Borrower abandons the Property, Lender tay file, negotiate and setile any avall2bic insurance claim
and related matters. If Borrower does mot respond within 30 days to a notice finm onder that the
Insurance carrler has offered to settle a claim, then Lender may negotiate and settle the c’aini, The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Picpeity under
Section 22 or otherwise, Borrower hereby assigns to Lender (1) Borrower's tights to any (nwirance
proceeds in an amount not to exceed the amounts wnpaid under the Note or this Security Tnstrument, and
(b) any other of Borrower's rights {ather than the right to any refund of wnearned premiums paid by
Borrawet) under all insurance policles coverlng the Property, insofar as such rights are applicable o the
coverage of the Properiy. Lender may use the insurance proceads either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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Occupancy. Borrower shall occupy, establish, aud use the Property as Botrower's principal residence
within 60 days after the execution of this Security Instrument and shall contimye to accupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are heyond Borrower's control.,

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property 1n order to prevent the Property from deteriorating or
decreasing in value due to its condition, Unless it is determined pursuant to Section § (hat repair or
restoraiion is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
furinerdaterloration or damage. If instrance or condemnation proceeds are pald in connection with
damage to-the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has reivased proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration” I3 single payment or in a series of progress payments as the work is completed. If the
insurance or cordeztirtion proceeds are not sufficient to repaie or restore the Propetty, Borrower ts not
relieved of Bortowes"s obligation for the completion of such repalt or restoration,

If condermnation proceeds are paid 1n connection with the taking of the property, Lender shall apply such
proceeds to the reduction of {ne indebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then to/ payinent of principal, Any application of {he proceeds to the principal
shall nat extend ar postpone the dae)date of the monthly payments or change the amount of such
payments,

Lender or its agent may make reasonabl: entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interdor of the improvements on the Property. Lender shall give
Barrower notlce at the time of or prior to such an irciior inspection specifying such reasonable cause.

Borrower's Loan Application. Botrower shall he io default if, during the Loan application process,
Borrower or any persons or entittes acting at the direction o1 Sorrower or with Borrower's knowledge or
consent gave matetlally false, misleading, or inaccurate inforniation or statements to Lender (or failed to
provide Lender with material information) in connection with the J:an Material representations include,
but are nat limited to, representations concerning Borrower's occupancy of the Property as Borrower's
principal residence, '

Protection of Lender's Interest in the Property and Rights Under thi Jscurity Instrument. If
(@) Borrower fails to perform the covenants and agreements contained in this Cenurity Instrument, (b)
there is a legal proceeding that might significantly affect Lender's Interest in the Propecty and/or rights
under this Security Instrument (such as a proceeding in bankruplcy, probate, foe cosdemnation or
forfelture, for enforcement of a lien which may attain priority over this Securlty Instrument os'to enforce
laws or regulations), or (c) Borrower has abandoned the Property, then Lender may d¢ and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights vaclur this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property, Lender's actlons can fnclude, but ate not limited to: (a) paylng any sums secured
by a lien which has priority over this Security Instrument; (b) appeating in court; and (c) paying
reasonabla attorneys' fees to protect its interest tn the Property and/or rights ynder this Securlty
Instrument, ncluding its secured position in a bankraptcy proceeding. Securlng the Property includes,
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but is not limited to, entering the Property to make repalrs, change locks, replace or hoard up doors and
windows, drain water from pipes, eliminate hullding or other code violations or dangerous conditions,
and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does
not have to da so and is not under any dufy or obligation to do s, It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall hecome additional debt of Borrawer secured
by this Security Instrement, These amounts shall hear jnterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower voquesting
payment,

IF this Security Instrument is on a leasehold, Bortower shall comply with all the provisions of the lease,
If Botrmwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress to the merger in writing,

10. Assignment-7.¢ Miscellaneous Proceeds; Forfeiture, All Miscallaneous Proceeds are herehy
assigned to and sh2i b paid to Lender,

If the Property is danaged, such Misceilaneous Proceeds shall be applied to restoration or repalr of the
Property, if the restoration e tepalr is economically feasible and Lender's security i3 not lessened,
Durlng such repair and restoration period, Lender shall have the right to hold such Miscellaneois
Proceeds until Lender has bad @n cpportunity to inspect such Property to ensure the work hias beert
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender
may pay for the repairs and restoration ‘a s single disbursement or in a sertes of progress payments as the
work is completed. Unless an agreement.-made in writing or Applicable Law requires interest to he
paid on such Miscellaneous Proceeds, Leader siall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the rastoratlon or vepair is not cconomically feasible or
Lender's security would be lessened, the Miscellataous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, ‘with the excess, it any, paid to Borrower, Such
Miscellaneous Proceeds shall be applied in the order provided Zor in Section 2,

In the event of a total taking, destruction, or loss In value-c. the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Securlty Instrumer't, whether or not then due, with the
excess, if any, pald to Borrower,

In the event of a partial taking, destractlon, or loss in value of the Pregerty in which the fair market
value of the Property immediately before the partial taking, destruction, ot lossin value is equal to or
greater than the amount of the sums secured by this Security Instrument immédiately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the swins
sectred by this Security Instrument shall be reduced by the amount of the Misceitricous Proceeds
multiplied by the followlng fraction: (a) the total amount of the sums secured immediuely hefore the
partial taking, destruction, or loss in value divided by (b} the falr market value of ihe Property
Immediately before the partial taking, destruction, or loss in value, Any balance shall bo pald to
Borrower, i

In the event of a partlal taking, destruction, or loss in value of the Property in which the fair market
value of the Property tmmediately before the partial taking, destraction, or loss in value is less (han the
amount of the sums secured immediately hefore the partial taking, destruction, or loss in value, unless
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Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
seoured by this Security Instrument whether ar not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Barrower
fails to respond to Lender within 30 days after the date the notice is given, Lender Is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due, "Opposing Party" means the third party
that owes Bortower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds,

Borrawer shall be in defaclt if any action or proceeding, whether civil ot criminal, is begun that, n
Lender's judgment, could result in forfeiture of the Property or other materlal impairment of Lender's
Interest it the Property or rights under this Security Instrument, Borrower can cure such a default and, it
acceleratlor nas accurred, relustate as provided In Section 18, by causing the action or proceeding to be
dismissed with @ vJing that, in Lender's judgment, precludes forfeiture of the Property or other materdal
impatrment of Leude: s interest in the Property or rights under this Sccurity Instrument, The proceeds of
any award or claim ‘e damages that are attributable to the impairment of Lender's interest in the
Property are herehy assigred und shall be paid to Lender,

All Miscellaneaus Proceeds titat p:¢ ot applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2,

Borrower Not Released; Forbearance Ry Lender Not a Waiver, Extension of (he time for payment
or modificatton of amortization of the sur:e-secured by this Security Tnstrament granted by Lender to
Borrower or any Successor in Interest of Bosrowi chall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agalnst
any Successor in Interest of Borrower or to refise (o extend time for payment or otherwise modify
amortization of the sums secured by this Security Trstiument by reason of any demand made by the
otiginal Botrower or any Successors in Interest of Borfower. Any forbearance by Lender in exercising
anty right or remedy including, without limitation, Lender's aZesptance of payments from thied persons,
entities or Successors in Interest of Borrower of in amounts less thua the amount then due, shall not be a
walver of or precluds the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Sozar, Borrower covenants and
agrees that Borrower's obligations and Hahifity shall be joint and several, i jwever, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer:' () is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Foaperty under the
terms of this Secutity Instratent; (b) 13 not personally obligated to pay the sums secered b this Security
Instrament; and (c} agrees that Lender and any other Borrower can agree to extend, maud'y, Torbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-sigher's consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrawet's
obligations under this Securlty Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and bemefits under this Security Instrument, Borrower shall not be released from
Rorrower's obligations and liability under this Security Insteument unless Lender agrees to such release
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in writing, The covenants and agreements of this Security Instrament shall hind (except as provided in
Section 19} and benefit the successors and assigns of Lender,

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not liwited to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary, Lender may not charge fees hat are expressly
prohibited by this Security Instrument or hy Applicatile Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted o
that the inferest or other loan charges collected or to be collected in connection with the Loan exceed the
perruittell Limits, then: () any such loan charge shall be reduced by the amount necessary to redice the
charge ‘o~ the permitted lmit; and (b) any sums already collected from Borrower which exceeded
peemitted linii's will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owod ander the Note or by making a direct payment to Borrower, If a refund reduces principal,
the reduction wili-0a treated as a partial prepayment with no changes in the due date or in the monthly
payment amount unless the Lender agrees In writing to those changes, Borrower's acceptance of any such
refund made by direc.payment to Borrower will constltute a waiver of any right of action Borrower
might have arising out of such overcharge,

Notices. All notices given by Boriwwer or Lender In connection with this Securlty Instrament myst be In
writing. Any notice to Borrowes in_connection with this Security Instrument shall be deemed to have
heen given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent hy other means, Notice {024z~ one Borrower shall constitute notice (o all Borrowers unless
Applicable Law expressly requires otherwie, The notice address shall be the Property Address unless
Borrower has designated a substitute notice (addriss by notice to Lender, Borvower shall romptly
notify Lender of Borrawer's change of address, i Levder specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report @ cilarge of address through that specified procedure,
There may he only one desigated notice address under iz Securlty Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mail’ag it by frst class mall to Lender's address
stated hereln unless Lender has designated another address by motice to Borrower, Any notice in
connection with this Security Instrument shall not be deetmed to hive been given to Lender untl actually
recelved by Lender, If any notice required by this Security Instrumenr is-also required under Applicable
Law, the Applicable Law requirement will satisfy the correspanding séraiezment under this Secwrity
Instrument,

Governing Law; Severability; Rules of Construction. This Security Insteutanat shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights jand obligatlons
contained in this Security Instrument are subject to any tequirernents aud Umltations or Appiicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or t wigot be silent,
hut such silence shall not be construed as a prohibition agalnst agreement by contract. Tn {Le event that
any provislon or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect ather provisions of this Security Instrument ar the Note which can be given effeet
without the conflicting provision,
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As used in this Security Instrument: (2) words of the masculine gender shall mean and l{nclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take any action,

Borrower's Copy. Rorrower shall be given one copy of the Note and of this Security Ynstrement,

Transfer of the Property or a Beneficlal Interest in Borrower, As used in this Section 17, "Interest
in the Property" means any legal or bencficial interest in the Property, including, but not limited to,
those benefletal interests transferred in a bond for deed, contract for deed, installment sales contract op
escrow agreement, the intent of which is the transfer of titfe by Borrower at a future date to a purchaser,

If ail 6 zny part of the Property or any Interest in the Property s sold or transferred (or If Borrower is
not & ratiuid person and a beneficial interest in Borrower is sold or transferved) without Lender's prior
written coustal, Londer may require immediate payment in full of all sums secured by this Securlty
Instrument. iiowever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises. "1 optlon, Lender shall give Botrower nalice of acceleration, The notice shall
provide a perlod of not less tian. 30 days from the date the notlce i given in accordance with Section 14
within which Borrower must-pay all sums secured by this Security Instrument. If Borrower falls to pay
these sums prior to the expleation of this period, Lender may invoke any remedies permmiited by this
Security Instrument without fucthei ratize or demand on Borrower,

Borrower's Right to Reinstate Aftcr /ieieleration, If Borrower meets certain conditlons, Borrower
shall have the right to have enforcoment of this Security Instrument discontinued at any time prior to the
eacllest of: (a) five days before sale of the Prcperty pursuant to Sectlon 22 of this Security Instrument;
(b} such other period as Applicable Law migiit spacify for the termination of Borrower's right to
reinstate; or (c) entry of a judgment enforcing vius Security Insirwment, Those conditions are (hat
Borrower: (a) pays Lender all sums which then would e duv under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default ot any other covenants or agreements; (c) pays
all expenses Incutred in enforcing this Secwity Instrument, including, but not lmited to, reasonable
attorneys' fees, property inspection and valuation fees, and oller Jess incurred for the pucpase of
protecting Lender's Inicrest in the Property and rights under this Secuiity Insteument; and (d) takes such
action as Lender may reasonably require to asswre that Lender's interest-dv che Property and rights under
this Securlty Instrument, and Borrower's obligation to pay the sums securer! “yy this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. However, Lender is not
required to reinstate if: () Lender has accepted relnstatement after the commencesent of foreclosure
proceedings within two years immedlately preceding the commencement of a curient foreclosure
proceeding; () reinstatement will preclude foreclosure on different grounds in the Fuivre; or (tii)
relnstatement will adversely affect the priority of (he lien created by this Security Instruiréni, Lender
may require that Borrower pay such relustatement sutis and expenses In one or more of the (o0 awing
forms, as selected by Lender: (a) cash; (b) money otder; (c) certifled check, hank check, trcasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
Insured by a federal agency, Insirumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borcower, this Security Instrument and obligations secured herehy shall remain fully
effective as if no acceleration had occurred, However, this right to relnstate shall not apply in the case of
acceleration under Section 17,
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Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest In the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Secutity Instrument and performs other marigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might he
ante or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other Information RESPA
requites in connectlon with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Poerower will remain with the Loau Servicet ar be transferred to a successor Loan Setvicer and are
not agswued by the Note purchaser unless otherwlse provided by the Note purchaser.,

Neither Buirawer nor Lender may commence, join, or be joined to any judicial action (as either an
individual dtigest or the member of a class) that arises from the other party's actions pursuant to this
Securlty Instrumen’ or-that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Sccerity Instrument, until such Borrower or Lender has notified the other party (with
such notice glven in Compliznce with the requirements of Section 14) of such alleged breach and afforded
the other party heteto a teasouable period after the giving of such notice to take corrective action, If
Applicable Law provides a fime jailod which must elapse before certain action can be taken, that Hime
perlod will be deemed to be ressonahle for purposes of this Section, The notice of aceeleration and
opportunity to cure glven to Borrawe: nursuant to Sectlon 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall be.qpcmed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19,

Borrower Not Third-Party Beneficiary to Cantract of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for cer,a!n losses it may Incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrecs (=t the Borrower is not a third party beneficiary
to the contract of insurance between the Secretary and Lexdzz, nor is Borrower entltled to enforce any
agreement between Lender and the Secretary, unless explicitiy acthorlzed to do so by Applicable Law,

Hazardous Substances. As used In this Sectlon 21: (1) "Hazaidous Substances" are those substances
deftned as toxic or hazardous substances, pollutants, or wastes by Enirsemental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrolewm-préducts, toxic pesticides and
herbicides, volatile solvents, materlals containing asbestos ar formaldehyds und radioactive matetials;
(b} “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢) "Environmenial Clezawp" includes any
response action, remedial action, or removal action, as defined in Environmental Taw; and (d) an
"Environmental Conditlon” means a condition (hat can cause, contribute fo, or otheiwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hezardous
Substances, or threaten to release my Hazardous Substances, on or in the Property, Borrower shall not
do, nor allow anyons else to do, anything affecting the Property (1) that is in vlolation of any
Environmental Law, (b) which creates an Environmendal Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, ot storage an the Property of
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small quantities of Hazardous Substances (hat are generally recognized to be appropriate to normal
tesidentlal uses and to maintenance of the Property (including, but not limited to, hazardons substances
in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, clalm, demand, lawsudt or
other actlon by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Conditlon, including but not Hmited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and {¢) any conditlon caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o Is notified
by avy zovernmental or regulatory authority, or any private party, that any removal or other remediation
of any-tazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessacy remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation up iender for an Environmental Cleanup,

NON-UNIFORM COVZMANTS. Borrower and Lender further covenant and agee as follows

22,

230‘

24,

25,

26.

Acceleration; Rensedies. Lender shall give notice (v Borrower prior to acceleration following
Borrower's breach of anycovenant or agreement in this Security Instrument (but not prior to
acceleration under Section 27 unless Applicable Law provides otherwise), The notice shall specify:
(a) the default; (b) the action rejuized tu cure the default; (c) a date, not less than 30 days from the
date the notico is given to Borcawer, by which the default must be cured; and (d) that failure to
cure the default on or before the ¢aty =necified in the natice may result in acceleration of the sums
secured by this Security Instrument, foceilosure by judicial proceeding and sale of the Property,
The natice shall further infarm Borrower of the vight to reinstate after acceleration and the right te
agsert in the foreclosure praceeding the non-xistence of a default o any other defense of Borrower
to acceleration and foreclosure, If the defaeltds 1ot cured on or before the date specified in the
notice, Lender at its option may require immedioe payment in full of all sums secured by this
Security Insttument without fucther demand and may ioreclose this Security Insteument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remediey
provided in this Section 22, including, but not limited ¢z, reasenable attorneys' fees and costs of
title evidence,

Release. Upon payment of all sums secured by this Securlty Instracoint, Lender shall release this
Security Insteument. Bortower shall pay any recordation costs, Lender viav-charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party far soevices rendered and the
charging of the fee is permitted under Applicable Law.

Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fee: sh:llinclude those
awarded by an appellate court and any attorneys' fees incurred in a bankruptcy proceedicy,

Waiver of Homestead. In accordance with Illinois Jaw, the Borrower hereby releases and watves all
rights under and by virtue of the Illinois homestead exemption laws.

Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
tho insurance coverage required by Borrower's agreement with Lender, Lender may putchase tnsurance
at Dorrower's expense to protect Lender's interests in Borrower'’s collateral, This insurance may, but
need not, protect Borcower's interests. The coverage that Lender purchases may not pay any clalm that
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Borrower makes or any claim that is made against Botrower {n connection with the collateral. Bocrawer
may tater cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrawer has obtained insurance as required by Borrower's and Lendet's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsihle for the costs of that insurance, including
interest and any other charges Lender may tmpose In commection with the placement of the insurance,
until the effective date of the cancellation ar expiration of the insurance. The costs of the insurance may
be added to Borrower's total ouistanding balance or obligation, The costs of the insurance may he more
than the cost of insurance Boreower may be able to obtain oz its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumer: and in any Rider executed by Botrower and recorded with it,

A o
Lol
N (Seal) (Seal)

HECTOR MANUEL ARANDA, -Borrowor -Borrower
Z(Seal) (Seal)

a0 ver . -Bortower

(Seal) A (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Barrower -Barrower
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Acknowledgment ﬂ
State of

County/City of ¢ 44 /- ,
This instrument was acknowledged before me on i85 LA A L b{i Loy by
HECTCR MANUEL ARANDA,

Nok@r}’ub =

My conunission expires: “""l '_‘\ %“‘L\"ﬁ(

LOAN CRTGINATION ORGANIZATION: FATRWAY INDEPENDENT KORTCGAGE CORBORATICN
NMLS D¢ 2289

LOAN CRIGINATOR: RENATA CHROBAK-EYREK

NMLS ID: 228439

“OF lf' Ié‘dfxmxﬁas 3‘

Tla Martin
NOTARY PUBLIG, S1aT: OF ILLINGIS

1] g
Kv Cmimmn Frplree 0771342004
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EXHIBIT A

LOT 14 {EXCEPT THE EAST 7-1/2 FEET) AND THE EAST 1/2 OF LOT 15 IN BLOCK 8 IN EDWARD F,
KENNEDY'S RESUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 40
NORTH, RANGF 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

Property address: 4821 West Wrightwood Avciue, Chicago, IT, 60639
Tax Number: 13-28-419-008-0000



