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MERS Phone: 1-888-679-6377
EscrowClosing #: 1421173

DEFINITIONS

Words used in multiple sections of this doeument are define! veiew and other words are defined in Scctions 3, 11,13, 18,
20 and 21, Certain rules regarding the usage of words used in thid’ document aré also provided in Section 16,

document,
(1) "Borrower" (s ARTHUR JORDAN, Sola Qwners Barrower is b tvorigagor under this Security Instrument,
(C) "MERS" is Mortgage Blegtronie Registration &yatuns. Inc. MERS 1s o separars corporation that i is acting 5olcly as a
nominee [or Lender and Lender's successors and dssigns: MERS is the mortgayee ander this Security Iustrument,
MERS is organized and existing under the laws of Delawsre, and has an address and te.gphone number of P.O, Box 2026,
Flint, Ml 48501-2026, tel, (888) 679-MERS.

) “Lender” is BANK OF AMERICA, N.A..Lcnderis aNational Associationargardzed and existing under
the laws of THE UNITED STATES, Lender's address is 101, South Tryon Stre.a Charlotte, NG
28285,

(E) "Note" means the promissory note signed by Borrower and dated Auguat 24, 2021, (e Note states that
Borrower owes Lender One Hundred Twenty-One Thousand One Hundred Fifty-Three And
00/100 Dollars (U.8. $121,153, 00) plus interest at the rate of 2. 375%, Borrower has promised to pay this debt in
regular Periodic, Payments and to pay the debt in full not later than Septembar 1, 2051,

(F) "Property” mcans the property that is deseribed below under the heading “Transter of Rights in the Property,"

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and alt sums due under this Security Instrument, plus interest,

A

(A "Security Instrument” means this doéument, whﬁzdﬂtcu Auguat 24, 2021, together with all Riders to this
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(I1) "Riders" means all Riders to this Security Tnstument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

(3 Adjustable Rate Rider K Condominiwm Rider {3 Second Home Rider
(] Balloon Rider O Planned Unit Development Rider U1 Biweekly Payment Rider
O 1-4 Family Rider [ Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, statc and local statutes, regulations, ordinances and
administrative riles and orders (that have the elfect of law) as well as all applicable final, non-appealable judicial
opinion”.,

(1) "Comwanity Association Ducs, Fees, and Assessments” means all ducs, fees, assessments and other charges that
are imposed (n Forrower or the Property by a condeminium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any teansfer of funds, other than a transaction originated by check, draft, or
similar papet instrdmicar. which is initiated through an clectronic terminal, telephonic instrument, computer, or magnetic
tape 5o as to order, insiuse, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale (rinsiees, aulomated teller maghing transactions, transfers initiated by telephone, wire translers,
and autormated clearinghouse tesnsfers,

(L) "Eserow [tems™ means thoscedwms that are described in Section 3.

(M) “Miscellaneous Praceeds™ incins ahy compensation, settlernent, award of damages, or proceeds paid by any third
patty (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taling of all or any part of the Property; (iii) conveyance in licw of condemnation;
or (iv) misrepresentations of, or omissions as 44, 2ae value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Seeurity Instrument,

(P) "RESPA" mcans the Real Estate Settlement Proccdures Act (12 UL5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that govetns the same subjectmitier. As used in this Security Instrument, "RESPA*
refers to all requirements and restrictions that are imposed in regard to = "federally related mortgage loan” even if the
Loan does not qualify as a “federally related martgage loan® under RESTA,

(Q) “Successor in lnterest of Borrower” means any party that has taken %< to the Property, whether or not that party
has assumed Borrower's obligations under the Nate and/or this Sccurity Instrumers

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instument secures to Lender: (i) the repayment of the Loan, and all renewall, extznsions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this secusivy Insttument and the
Note, For this purpose, Borrower does hereby mortgage, geant and convey to MERS (solely as naminee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following descrited property located in
the COUNTY of Cook:

The Land is described as followsg: Unit Neo., 9745-302 in sShibui Condominium as
delineated on a Survey of the following described real estate: The North 535.48
faat of Lot 2 in Bartolomeo and Milord Subdivision of the South 36-1/2 acres of
tha East 1/2 of the Northeast 1,4 of Section 10, Township 37 North, Ranga 13,
East of the Third Pringipal Meridian, except tha South 8-1)4 ascras of the
Northwast 1/4 of the Southaast 1 , 4 of the Northeast 1 4 of Saection 10, Township

ILLINO1S-Single Family-Fannie Mae/Freddie Mae UNTFORM INSTRUMENT Form 3004 1/
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37 North, Range 13, East of the Third Prineipal Meridian, in Cook County,
Illinois; which Survey is attached as Exhibit "D" to the Declaration of
Condominium recordad as Document No, 24492625 togather with its undividad
parcentage ilnterest in the common elements, Parcel Number:24-10-226-065-1198

which currently has the address of 9745 8 Karlov Ave Apt 302, Oak Lawn, IL 60453-3344 ("Property
Address"):

TOGETHER WITH all the improvements now or hereafier erceted on the property, and all casements,
apputtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred (o in this Security lnstrument as the "Property.” Borrower
understands znd agrees that MERS holds only legal title to the interests granted by Borrower in this Security Tnstrument,
but, if necessary)to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to exerss any or all of those interests, including, but not limited to, the right to foreclose and sell the Property,
and (o 1ake any acusa vequired of Lender including, but not limited 1o, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borcower is lawfully seised of the estate hereby conveyed and has the right to
morlgage, grant and conivey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will cefond generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMIEN?Y combines unifarm covenants for national use and non-uniform covenants
with limited vatiations by jurisdiction 1o ¢orstiiate « uniform seeurity instrument covering real property.,

UNIFORM COVENANTS, Borrower and Lunder covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borvower shall
pay when due the principal of, and interest on, the deot Lvidenced by the Note and any prepayment charges and late
chatges due under the Note, Borrower shall alse pay fundd fed Eserow Items pucsuant (o Section 3. Payments due under
the Note and this Security [nstrament shall be made in U.5. curtency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Insteamerd i returned to Lender unpaid, Lender may require that
any o all subsequent payments dug under the Note and this Sceuviy Instriment be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) moncy order; () certified theeg, bunk eheck, treasurer's check or cashier's
check, provided any such cheek is drawn upon an institution whose d=posits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Leader when received at the location<zsignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Gestion 15. Lender may return any
payment or partial payment il the payment or partial payments are insufficient to bilag th= Loan cureent. Lender may
accept any payment or pattial payment insufficient to bring the Loan current, without wetver bf any rights hereunder ot
prejudice to its rights to refuse such payment or pattial payments in the future, but Lender is potsbligated to apply such
payments at the time such payments arc accepted. If cach Periadic Payment is applied as of its seieduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds until Boceower makes payment
to bring the Loan curtent. If Borrower does not do so within a reasonable period of time, Lender shill Cither apply such
funds ot return them to Borrawer. [f not applied carlicr, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure, No offsct or claity which Bocrawer might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument of
perfornting the covenants and agreements securcd by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest duc under the Note; (b)

ILLINOIS-Single Family-Faonie Mae/Feeddis Mag UNIFORM INSTHUMENT Form 3014 110t
ILLINOIS MORTGAGE (BIMIG.IL )
323.35(07/16) Page 3 HANK OF AMERICA, N.A,

Il

|

e " IR




2124516614 Page: 5 of 17

UNOFFICIAL COPY

Doc ID #: kxxnnxxxx564

principal due under the Note; (¢) amounts dwe under Section 3. Such payments shall be applied to each Petiodic Payment
in the order in which it became duc. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, cach payment caa be paid in full. To the extent that any excess exists after
the payment is applicd to the full payment of onc or mare Periodic Payments, such cxcess may be applicd to any late
charges due, Voluntary prepayments shall be applied first to uny prepayment charges and then as described in the Note.

any application of payments, insurance proceeds, or Miscelluncous Proceeds to principal due under the Note
shall not extead or postpone the due date, or change the amount, of the Periodic Payments,

3. Frinds for Escrow Ytems., Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note 15 paid in full, a sum (the “Funds") to provide for payment of amounts due for: (a) taxes and asscssments
and other items wich can attain priovity over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehald payments orgreund vents on the Property, i€ any; {c) premiums {or any and all insurance required by Lender
under Section 5; and (d) Mrtaage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage lisurance premiums in accordance with the provisions of Section 10. These items are calied
"Escrow [tems." At origination t=at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssmerts, if any, be escrowed by Borrower, and such dues, fecs and assessments shall be
an Escrow Ttern. Borrower shall pron ptly Jurnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow it<ni; unless Lender waives Borrower's obligation ta pay the Funds for any or all
Escrow [tems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow [tems at any time.
Any such waiver may only be in writing. lir 12-2vent of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Jtems for wiiich payment of Funds hias been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Sceurity Tnstrument, as thie shrase "covenant and agreement” is used in Scetion 9. If
Borrawer is obligated to pay Escrow ftems directly, pursuant t a svaiver, and Borrower fails to pay the amount due for an
Escrow ftem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may «cvoke the waiver s (o any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocaiion, Borrower shall pay to Lender all Funds,
and in such amounts, that ate then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficiant to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exeeed the maximum amowrca [snder can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasorable estimates of expenditures of
future Escrow Ttems or otherwisg in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by 8 federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Fed<al Home Loan Bank.
Lender shall apply the Funds to pay the Escraw [terms no later than the time specified under KESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, ot verifving the Escrow
ltems, unless Lender pays Borrower interest an the Funds and Applicable Law permits Lender to roake such a charge.
Unless an agreement is made in writing or Applicable Law roquires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or carings on the Funds, Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA,

If theee is a surplus of Funds held in cserow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, IT there is a shortage of Funds held in escrow, as defined under RESPA, Lender

TLUINOIS-Single Family-Fannie Mae/Freddie Mac FINIFORM INSTRUMENT Form 3014 1101
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shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay Lo Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon puyment in full of all sums seeured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4, Charges; Licns. Botrrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrowe stall pay them in the manner provided in Seetion 3.

Borsewer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writng to the payment of the obligation secured by the lien in 8 manner acceptable to Lender, but only so long
as Borrower is rérforming such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proc<edings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pendlirg, Sut only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory 1 Leander subordinating the fien to this Security Instrument. If Lender determines that any part of
the Property is subject v a lien which can attain priority over this Sceurity Instrument, Lender may give Borrower a
notice identifying the lien. Wichir 1£-days of the date on which that notice is given, Borrower shall satisfy the lien or take
anie or mare of the actions set fordh abor« in this Section 4,

Lender may require Bocrow:r to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Lsan

8, Property Insurance, Borrower i) keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included v/iinin the term "extended coverage,” and any other hazards including, but
not limited to, carthquakes and (loods, for which Lendor tequires insurance. This insurance shatl be maintained in the
amouats (including deductible levels) and for (he periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term ol tlic Loan, The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower's choiee, which right shall not be exereised
unreasonably. Lender may tequire Rotrower to pay, in cannectioa swith this Loan, cither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (bY a/one-time chacge for flood zone determination and
certification scevices and subsequent charges ench time remappuigs o similar changes oceur which reasonably might
atfect such determination of certitication. Borrower shall also be respoisible for the payment of any fees imposed by the
Federal Emergency Management Agency in conacction with the review of zivtlood zone determination resulting from an
ohjection by Borrower.

1f Borrower fails to maintain any of the coverages deseribed above, Lerdler may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is uader no obligation (o purchase any particular type or amount of
coverage. Therefore, such coverage shatl cover Lender, but might or might not protect Dorrosrer, Borrower's cquity i the
Property, or the contents of the Property, against any risk, hazard or liability and might provide geeater or lesser caverage
than was previously in effect, Borrower acknowledges that the cost of the insurance covetsge so obtained might
significantly exceed the cost of insurance that Borrower could have obtained, Any amounts diskarsed by Lender under
this Scetion 5 shall become additional debt of Borrower secured by this Security Instrument. These »mounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon ngiice from Lender
to Borrower requesting payment.

All insurance policies requived by Lender and renewals of such policics shall be subject to Lender's right to
disapprove such policies, shall include a standacd mortgage clause, and shall name Lender as mortgages and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal eertificates. If Lender requires,
Barrower shall promptly give to Lender all reccipts of paid premivms and renewal notices. 1f Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall

TLLINOTS-Bingle Fumnily-Fannie Mae/Feeddie Mae UNIFORM INSTRUMENT Foem 3014 1/01
ILLENOIE MORPGAGE (8IMTG,IL )
BANK OF AMERICA, NLA.

32L35(07/16) Page §

- " i

|

il

i

1012165 00*



2124516614 Page: 7 of 17

UNOFFICIAL COPY

Doc D #: xxxxxxxxx564

include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was requiced by Lender, shall be applied to restoration or repair of the
Property, if the restoration o repair is economically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unlless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
proceeds. Teas for public adjusters, or other third pactics, retained by Boreower shall not be paid out of the insurance
proceeds aind siizll be the sole obligation of Borrower, I the restoration or repair is not economically feasible or Lender's
security would bélessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thaii due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order
provided for in Section Z.

If Borrawer abanaons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters, 1€ Borrovwar does not respond within 30 days to 1 notice from Lender that the insurance carrier has offered
to settle a claim, then Lender viay negotiate and settte the claim. The J0-day period will begin when the notice is given. In
cither event, ot if Lender acquirss the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's tights to any insurance roceds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other ol Gorrower's rights (other than the right to any refund of uncarned premiums paid
by Borrawer) under all insurance policiescovering the Property, insofar as such rights are applicable 10 the coverage of
the Property. Lender may use the insurance precceds cither to repair or restore the Property or to pay amounts unpaid
under the Note or this Sceurity [nstrument, whetlier oot then due.

6, Occupancy. Rorrawer shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the exccution of this Sceurity Instrument ind shall continue to oceupy the Property as Borrower's principal
residence for at least one year afler the date of occupuncy, anless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstaricet exist which are beyond Borrower's control.

1. Preservation, Maintenance and Protection of the Peoperty; [uspections, Borrawer shall not destroy,
damage or impair the Property, allow the Property to deteriorats or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the “roperty in order to prevent the Praperty from
deteriorating or decreasing in value due w its condition. Unless it is uetzemined pursuant Lo Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair thic Property if' damaged to avoid further
deterioration or damage. [f insurance or condemnation proceeds are paid in connstion with damage to, or the taking of,
the Property, Borrower shall be responsible for repaiting or restoring the Property on'y,if Lender has released proceeds
for such purposes, Lender may disburse proceeds for the repairs and restoration i single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceed: are not sufticient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion ot sue!s zepair or restoration.

Lender or its agent may make reasonable catries upon and inspections of the Property.4f i has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower oties at the time of or
prior to such an interior inspection specilying such reasonable cause.,

8. Borvower's Loan Application. Bocrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's oceupancy of the Property as Borrower's principal residence,

9. Protection of Leader's Interest in the Property and Rights Under this Security [nstrument, [f (a)

ILLINOIS-Single Family-Fatnie Mae/Freddic Mae UNIFORM INSTRUMENT Farm 3014 1701
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Barrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affeet Lender's interest in the Property and/or rights under this Sccuvity Instrument
(such as a proceeding in bunkruptey, probate, for comlemnation or forfeiture, for enforcement of a lien which may aitain
priority aver this Security Instrumcnt o to enforee laws o regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable ar appropriate to pratect Lender's interest in the Property and tights
under this Seeurity Instrument, including protecting and/or assessing the value of the Propeety, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (1) paying any sums secured by a lien which
has priority over this Security Instcument; (b) appearing in court; and (¢) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights under this Sccurity Instrument, including its secured position in a bankruptey
proceadirg: Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
teplace of board up doors and windows, drain water from pipes, climinate building or other code violations or dangerous
conditions; and-have utilitics tumed on or off. Although Lender may take action under this Section 9, Lender docs not
have to do $0 asd. 3 not under any duty or obligation to da so. [t is agreed that Lender incurs no liability for not taking any
or all actions authodzed under this Section 9,

Any amounts distirsed by Lender under this Section 9 shall become additional debt of Borrower sceured by this
Security Instrument, Tkess amounts shall bear iaterest at the Note rate from the dute of disbursement and shall be
payable, with such interest, wpon notice from Lender to Borrower requesting payment.

I this Security Instriment-is on a leasehold, Borrower shall comply with all the provisions of the lease. I
Borrower acquires fee title to the Pronarty, the leaschold and the fee title shall not merge unless Lender agrecs ta the
tmerger in writing,

10, Mortgage Insurance, If Lesder required Mortgage Insurance as a condition of making the Loan, Botrower
shall pay the premiums required to maintain e Mortgage [nsurance in effect, I for any reason, the Mortgage Insurance
coverage required by Lender ceases to be avinléble from the mortgage insurer that previously provided such insurance
and Borrower was required to make scparately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to oblain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent 1 the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lendar, 1f substantially equivalent Mortgage Insurance coverage is
not available, Borrower shali continue ta pay to Lender the ariouat of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will 2¢ient, use and retain these payments as a non-refundable
loss resorve in liew of Mortgage Insurance. Such loss reserve shiall e non-refundable, notwithstaading the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pa; Boirawer any interest or earnings on such loss
reserve, Lender can no fonger require loss rescrve payments i Mortgage ipsurance coverage (in the amount and for the
petiod that Lender requices) provided by an insurer seleeted by Lender agair beenmes available, is obtained, and Lender
requirces separately designated payments toward (he premiums for Mortgagensarance. If Lender requited Morgage
Insurance as a condition of making the Loan and Borrower was required to make s:parately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required tamaintain Mortgage Insurance in
effect, or to pravide a non-refundable loss reseeve, until Lender's requirement for Mortgag Tnsrance ends in accordance
with any wrilten agreement between Borrower and Lender providing for such termination o unfit t=tmination is required
by Applicable Law. Nothing in this Scction 10 affects Borrower's abligation to pay interest at'thz rate provided in the
Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain l¢sses it may incur il
Borcower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate theie total risk on all such insurance in force from time to time, and may euter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements arc on terms znd
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage [nsurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
cntity, ot any aftiliate of any of the foregoing, may reccive (dircctly or indircetly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. [ such agreement provides that an affiliate of Lender takes a share of the
insuret's tisk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortpage
Insurance, or any other (evins of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{3 Any such ageeements will not affect the rights Borrower has - if any - with respect to the Mortgage
Tnsurance »nder the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certiin Jisclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terranzed automatically, and/or to reccive a refund of any Mortpage Insurance premiums that were
uncarned at the titieuf such cuncellation or termination,

L1, Assignmént-of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender:

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is ccraomically feasible and Lender's security is not lessencd. During such repair and
restoration period, Lender shall have flie right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property o ensure the werk bas been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay.fo the repairs and restoration in a single disbursement or in a serics of progress
payments as the work is completed. Unless an #griement is made in writing or Applicable Law requires interest to be paid
on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repairis nat economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sumazecured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower, Such Miscellzozous Proceeds shall be applied in the order provided for in
Section 2.

In the cvent of a total taking, destruction, or loss in veius of the Property, the Miscellaneous Procecds shall be
applied to the sums secured by this Security Instrument, wheihzeor not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, ot loss in value of G Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is-¢qual to or greater than the amount of the
sums secured by this Sceurity Instrument immediately before the partial takiag desteuction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the sums sceured by this Securi.y Instrument shall be reduced by the
armount of the Miscellancous Proceeds multiplied by the following fraction: (a) ths vl amount of the sums secured
immediately before the partial taking, destenction, or loss in value divided by (b) the fairmarket value of the Property
immediately before the partial taking, desteuction, or loss in value, Any balance shall be par to'f sirower.

In the event of a partial taking, destruction, or loss in value of the Praperty in which vhe tair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amoudt of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellancous Proceeds shall be applicd to the sums secured by this Sccurity Instrament whether or not the
sums are then due.

I the Property is abandened by Borrower, or i, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lendet is authorized w collect and apply the Miscellancous Proceeds
either to restoration or repair of the Property or to the sums sceured by this Security Tnstrument, whether or not then due.
“Opposing Party" means the third party that owes Borrower Misecllancous Proceeds or the party against whom Borrower
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has a right of action in regard to Miscellancous Praceeds.

Borrower shall be in default if any action or proceeding, whether eivil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security [nstrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Scction 19, by causing the action ar proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Propetty or rights under this
Sccurity Instrument. The proceeds of any award or claim for damages that arc attributable to the impairment of Lender's
interest in the Property are hereby assigned ind shall be paid to Lender.

All Miscellancous Proceeds that are not applied to testotation or repair of the Property shall be applied in the
order provided for in Section 2,

12, Zarrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tinme for payment or
madilication/of unaortization of the sums secured by this Securily Tnstrument granted by Lender to Borrower or any
Successor in Intzrest of Borrower shall not operate to release the liability of Borrower or any Suceessors in Taterest of
Borrower. Lender vial! not be required to commence proceedings against any Successor in Interest of Botrower or to
refuse (o extend time fur payment or otherwise modily amortization of the sums secured by this Security Instrument by
reason of any demand tsade by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right ar remedy including, without limitation, Lender's aceeptance of payments from third
petsons, entitics or Successorsin ietcrest of Borrower or in amounts less than the amount then due, shall not be a waiver
ol or preclude the exercise of any right 2« remedy.

13, Joint and Several Liab lity; Co-signers; Successors and Assigns Bound, Borrower covenants and agrecs
that Borrower's obligations and liability shall be juint and several, However, any Borrower who co-signs this Seeurity
Insteumment but docs not exceute the Note (4 "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-aigner's interest in the Moperty under the terms of this Security [nstrurment; (b) is nat personally
obligated ta pay the sums secured by this Seeurity Tisirument; and (¢) agrees that Lender and any other Borrower can
agree to extend, madify, forbear or make any accommodations with regatd to the terms of this Security Instrument or the
Note without the co-signer's consent,

Subject to the provisions of Section 18, any Sacressor in Interest of Borrower who assumes Borrower's
abligations under this Sceurity Instrument in writing, and is apprevad by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be rélcased from Borrower's obligations and liability under
this Sceurity Instrument unless Lender ageees to such release in wiiting, The covenants and agreements of this Seeurity
Instrument shall bind (cxcept as pravided in Section 20) and benefil the {uccessors and assigns of Lender.

14, Loan Charges. Lender may charge Bortower fees for servieis parformed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights vaider this Security lnstrument, including,
but not limited to, attorneys' fees, property ingpection and valuation fees. In regiid to any other fees, the absence of
express nuthority in this Seeurity nsteument to charge a specific fee to Borrower shall tiot be construed as 4 prohibition
on the charging of such fee. Lender may not charge fecs that are expressly prohibitcd oy thic Security Instrument or by
Applicable Law,

If the Loan is subject to a law which scts maximum loan charges, and that law is finaily interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the poimitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitte” timit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refuaded to Boctower, Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direet payment to Borrower. If a refund
reduces principal, the reduction will be teeated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment Lo
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

I5. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conncction with this Security Instrument shall be deemed to have been given to
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Borrawer when mailed by fiest class mail or when actually delivered to Borrower's notice address if sent by other means,
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise,
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender, Borrewer shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure, There may be only one designated notice address under this Sceurity lnstrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's address stated herein waless Lender
has designated another address by notice to Borrower. Any notice in connection with this Sceurity Tnstrument shall not be
deemed to have been given to Lender until actually received by Lender. [f any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisly the corresponding requirement under
this Securiyy steument.

16, Coverning Law; Severability; Rules of Construction, This Security Instrument shail be governed by
federal law aid s law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instriamencars subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the pattics to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreezacht by contract. In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicab!~Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect withaut the conflicting provision,

As used in this Securityinsteument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminire gender; (b) words in the singular shall mean and include the plural and vice versa,
and (¢) the word "may" gives sole discrctian without any obligation ta take any action.

17. Barrower's Copy. Borrower sull be given one copy of the Note and of this Security Instrument.

(8. Transfer of the Property or a Bei-%icial Interest in Borrower, As used in this Scction 18, “Interest in the
Property* means any legal or beneficial interest in 4 Croperty, including, but not limited to, thase beneficial interests
transferred in a bond for deed, conteact for dead, insallment sales contract or escrow agreement, the intent of which is the
transfer of title by Borcower at a tuture date to a purchaser,

If all or any part of the Property or any Interest (n tic Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrawer is sold orirarsferred) without Lender's priar written congent, Lender
may require immediate payment in full of all sums seeured by this Sceurity Instrument. However, this option shall not be
exercised by Lender iff such exercise is prohibited by Applicable Law.

IT Lender exercises this option, Lender shalt give Borrower totice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordarce with Section 15 within which Borrower
must pay all sums secured by this Sceurity Instrument, [f Borrower fails to pay fizs2 sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrumen: wvithout fucther notice or demand on
Borrower.

19, Borrower's Right to Reinstate After Acceleration, [ Borrower meets certaiicconditions, Borrower shall
have the right (o have enforcement of this Security Insttument discontinued at any time prior (o the ealiest of: (a) five
days before sale of the Property pursuant to Scction 22 of this Sceurity Instrument; (b) such zhzr period as Applicable
Law might specify for the termination of Barrowar's right 1o reinstale; or (¢) entry of a judgmenteniarcing this Security
(nstrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be avs ruider this Security
Instrument and the Note as (' no aceeleration had veeurred; (b) cuees any default of any other covenins or agreeinents;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but nat limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incutred for the purpose of protecting Lender's interest in the
Property and rights under this Sceurity Tnstument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security [nstrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may requite that Borrower pay such reinstatement sums and expenses in onc or more of the following forms, as
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selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by u federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Seeurity Instrument and obligations
secured hereby shall remain fully effective as if no acecleration had aceurred. However, this right to reinstate shall not
apply in the case of aceeleration under Section 18,

20, Sale of Note: Change of Loan Servicer; Natice of Grievance, The Note or a partial interest in the Note
(together with this Sceurity Instrument) can be sold one or mare times without prior notiee to Borrower, A sale might
result in a ¢hange in the entity (known ag the "Loun Scrvicee®) that eollects Periodic Payments due under the Note and this
Security Insteument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicab'c Law, There also might be one or more changes of the Loan Servicer unrclated to a sale of the Note. If thete is
a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new woan Servicer, the address 1o which payments should be made and any other information RESPA requires in
codnection widi piiotice of transfer of servicing, If e Note is sold and thereafter the Loan is serviced by a Loan Servicer
ather than the purcrasar of the Note, the mortgage loan servicing obligations to Botrower will remain with the Loan
Servicer or be transfarrsd fo 2 successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note puraniser.

Neither Borrowsi nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a cl{ss) that arises from the other party's actions pursuant 1o this Security Insteument or that
alleges that the other party has broached any provision of, o any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notificd the other party (with such notice given in compliance with the requirements of
Section 15) of such alleged breach and affoided the other party hereto a reasonable period after the giving of such notice
to take corrective action. If Applicable Law yruvides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasgrable for purposes of this paragraph. The notice of acceleration and
apportunity to cure given to Borrower pursuant to Scetian 22 and the notice of aceeleration given to Borrower pursuant to
Section 8 shall be deemed 1o satisly the notice and Gpportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (1) *Hazardous Substances" are those substances defined
as toxic of lazardous substances, pollutants, or wastes by Cevironmental Law and the following substances: gasoline,
ketosene, other flammable or toxic petroleum products, toxic resticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials: (k) “Environmental Law" means federal laws and faws of
the jurisdiction where the Property is located that relate to health, s<écty or environmental protection; (¢) "Environmental
Cleanup" includes any response action, remedial action, or removal action, 1s defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribuieo, or otherwise trigger an Environmental
Cleanup.

Horrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten ta relcase any Hazardous Substances, on ot in the Property. Borrower shaltnot do, nor allow anyonc else to
do, anything affccting the Property (2) that is in violation o any Environmental Law, (k) which creates an Environmental
Condition, or (¢) which, due to the presence, use, ot release of a Hazardous Substance, crcates 1 condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the prescacs, nse, or storage on the
Propety of small quantities of Hazardous Substances that are generally recognized to be appropriats to novengl residential
uses and (o maintenanee of the Property (including, but not limited to, hazardous substances in consamer products),

Borrower shall promptly give Lender written notice of (1) any investigation, claim, dematd,awsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Botrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilking, leaking, discharge, release or threat of release of any Hazardous Substance, and (<) any condition caused
by the presence, use ot release of a Hazardous Substance which adversely affuets the value of the Praperty, If Borrower
learns, or is notified by any governmental ot regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in sccordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
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Environmental Cleanup,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Aceeleration; Remedies, Lender shall g give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration under
Section 18 unless Applicable Law provides atherwise). The notice shall specify: (2) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to curc the defanlt on or before the date specified in the
notice ziay result in accclcratiun af the sums secured by this Security Tnstrument, foreclosure by judicial
proceeding aand sale of the l’rcrpcr(y. The notice shall farther inform Borrower of the right to reinstate alter
acceleration and the right to assert in the foreclosure procecding the non-existence of a default or any other
defense of Borraw:r to acceleration and fareclosure, If the default is not cured on or hefore the date specified in
the notice, Lende i its option may require immediate payment in full of all sums secured by this Security
Tnstrument without Fartter demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collcetall expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonabiie attorneys' fees and costs of title evidence,

23. Release, Upon paysieit of all sums secured by this Security Insteument, Lender shall release this Sccunty
Instrument, Borrower shall pay any soeardation costs. L cndc: may charge Borrower a fee for releasing this Security
Instrurrieat, but oaly if the fee is paiu Lo a third party for services rendered and the charging of the fee is permitted under
Applicable Law,

24, Waiver of Tlomestead. Tn aceGrd-nze with Hlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exe nption laws,

25, Placement of Collateral Protection "asurance. Unless Borvower prowdw Lender with evidence of the
insurance coverage lcqmrcd by Rorrower's agreemeniovits Lender, Lender may purchase insurance at Borrawer's expense
to protect Lender's interests in Borrower's collateral, Tlisinsurance may; but need not, proteet Borrower's interests. The
coverage that Lender purchases may not pay any claim that Fors rawer makes or any elaim that is made against Borrower
in connection with the collateral, Borrower may later eancel anvaniaranee purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as réqured by Borrower's and Lender's agreement, Tf Lender
purchases insurance for the collateral, Borrower will be responsible for i costs of that insurance, including interest and
any other charges Lender may lmposc in connection with the placcmcnl of the {nsurance, until the elfective date of the
cancellation or expiration of the jnsurance, The costs of the insurance may te added to Borrower's total outstanding
balance or pbligation. The costs of the insurance may be more than the cost ¢f insirznee Borrower may be able to obtain
on its oW,

BY SIGNING RELOW, Borrower aceepts and ‘agrees to the terms and vovenants centained in this Seeurity
[nstrument and in any Rider executed by Borrower and recorded with it

(Ot Novdl o

— PORROWER - XNTHUR JORDAN
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Escrow/Closing #: 1421173

THIS CONDOMINIUM RIDER is made this 24th day of August, 2021, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Sceurity Instrument") of the same date given by the undersigned (the "Borrower")
to secure Bortower's Note to BANK OF BMERICA, N,A, (the "Lender™) of the same date and
covering Wie Property described in the Security Instrument and located at:

9745 S Karlov Ave Apt 302, Oak Lawn, 1L 60453-3344
[Property Address]
The Property inc'udzs a unit in, together with an undivided interest in the common elements of, a
condominium projeci krown as:
SHIBUL CONDOMINIUM ASSQCIATICON
[Name of Condominium Project]

(the “Condominium Project”), If the owners association or other entity which acts for the
Condominium Project (the "Ownrs Association”) holds title to property for the benefit or use of its
members or sharcholders, the Properdy also includes Botrower's interest in the Owners Association
and the uses, proceeds and benefits of Botrowar's interest.

CONDOMINIUM COVENANTS in addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furthér covenant and agree as follows:

A. Condominium Qbligations. Borrawe: shall perform all of Borrower's obligations
under the Condominium Project's Constituent Docyraents, The "Constitucnt Documents” arc
the: (i) Declaration or any other document which ciepies the Condomininm Project; (i) by-
laws; (iii) code of regulations; and (iv) other equivalerd doguments. Borrower shall promptly
pay, when due, all ducs and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Asseciation maintains, with a
generally accepted insurance carrier, # "master” or “blanket" potizy on the Condominium
Project which is satisfactory to Lender and which provides insurance’coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage,” and any other hazards, including, Bt not limited to,
earthquakes and floads, from which Lender requires insurance, then:

(i) Lender waives the provision in Scction 3 for the Periodic Payment to Lendar of the
yearly premium installments for property insurance on the Property; and

(ii) Borrower's obligation under Scetion 5 to maintain property insurance coveraze on
the Property is deemed satisfied to the extent that the required coverage is provided by the
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Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt natice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repaic following a loss to the Property, whether to the unit or to common clements, any
proceeas payable to Botrower are hereby assigned and shall be paid to Lender for application
to the/suis secured by the Security Instrument, whether or not then due, with the excess, if
any, paia-loDorrower.

C. Voktin Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that tie'Ovmners Association maintains a public liability insurance policy acceptable
in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direet or
consequential, payable to-Burrower in conncction with any condemnation or other taking of all
or any part of the Property, whather of the unit or of the common elements, or for any
conveyance in lieu of condeniatizn, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lenidei to the sums secured by the Security Instrument as
provided in Scction 11.

E. Lender's Prior Consent, Borreweer shall not, except after notice to Lender and
with Lender's prior written conscat, either partition or subdivide the Praperty or consent to:

(i) the abandonment or terminatioa_ s the Condominium Project, except for
abandonment or termination required by law in the'case of substantial destruction by fire or
other casualty ot in the case of a taking by condemnatica ir eminent domain;

(ii) any amendment to any provision of the Constitwent Documents if the provision is
for the express benefit of Lender;

(iii) termination of professional management and assuinjtion of self-management of
the Qwners Association; or

(iv) any action which would have the effect of rendering the puihic liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and asszasinents when
due, then Lender may pay them. Any amounts disbursed by Lender under tiis poragraph F
shall become additional debt of Borrower sceured by the Security Instrumers, Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear intcr st from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice tiom
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Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Condominium Rider.

(thn 8o

- BORROWZR - ZHTHUR JORDAN
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