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Program

Certificate of Exemption

Report Mortgage F:2ud

844-768-1713
The property identified as: /_ PIN: 29-12-114-046-0000
Address:
Street: 355 Clyde Avenue
Street line 2:
City: Calumet City State: IL ZIP Code: 6£60409

Lender: The Huntington National Bank

Borrower: Joshua Mccray

Loan / Mortgage Amount: $117,826.00

This property is located within the program area and the transaction is exempt from the requiren.ents of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Certificate number: 932B99A8-4307-478F-9304-61311652ADD0 Execution date: 7/27/2021
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EXA

Order No.: 21ST01444PK

For APN/Parcel ID(s): 29-12-114-046-0000

All of Lot 20 and the North 10 feet of Lot 19 in Block 7 of Cryer's Calumet Center Addition in Section 12,
Township 36 North, Range 14, East of the Third Principal Meridian, in Cook County, lllincis.
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After Recording Return To:

THE HOUNTINGTON NATIONAL BANK
ATTN: IMAGING ~ GW0214

5555 CLEVELAND AVENUE
COLUMBUS, OH 43231

(614} 4BU-6505

This Ipstrument Prepared By:

BRTAR . LANNACCONE

THE HIINTTINGTON NATIONAL BANK
T EASTCN OVAL

COLUMBUS H/i3219

{Space Above This Line For Recording Data]
MORTGAGE

MCCRAY

Laan#: 00007961501

PIN:

Serv. #: 00007961501

MIN; 100115600007961508
MERS Phone; 1-888~679-6377
Case #: 1381251290703

DEFINITIONS

Words used in multiple sections of this document are defined belaw and other words are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words nsed in this somnnent are also provided in Section 15,

(A) "Security Instrument” means this document, which is dated JOLY" 27, 2021, together with ali Riders to this
document.

(13) "Borrower" is JOSHUA MCCRAY, AN UNMARRIED MAN. Boirowdr is the mortgagor under this Security
Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate (Orporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagec under this Security Instrument.
MERS is organized and existing under the Jaws of Delaware, and has an address and teleg hone number of P.O. Box 2026,
Fiint, MI 48501-2026, lel. (888) 679-MERS,

(D) "Lender" is THE HUNTINGTON NATIONAL BaNK. Lender isa NATIONAL BANK arganized and existing under
the laws of UNITED STATES. Lender's address is 7 EASTON OVAL, COLUMBUS, OH 432.8.

(E) "Note" means the promissory note signed by Borrower and dated JULY 27, 2021. The Note sfaces that Borrower
owes Lender ONE HUNDRED SEVENTEEN THOUSAND EIGHT HUNDRED TWENTY-SIX AND 00/100 Dollars
(U.S. $117,826.00) plus interest ai the rate of 3, 000%. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than AUGUST 1, 2051,

(F) " Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, pius interest, late charges due under the Note, and all sums due under
this Security Instrument, plus interest.

FHA Hiinois Mortgage - 09/15
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{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The foliowing Riders are to be
execnted by Borrower [check box as applicable]:

£} Adjustable Rate Rider O Condominium Rider [1Planned Unit Development Rider
[ Other{s) [specify]

{1y "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rufes and orders (that have the effect ol law) as well as all applicable final, non-appealable judicial
opiniins,

(J) "Copimunity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that
are imposid cn Borrawer or the Property by a condominium association, homeowners association or similar organization,
(K) "Blectrsnie Funds Transfer” means any transfer of funds, other than a transaction originated by checl, draft, or
stmilar paper ingtraraent, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape 50 as to order, Znstiiet, or authorize a financial institution to debit or credit an account, Such term includes, but is not
limited to, point-of-sile/iransfers, automated teller machine transactions, transfers initiated by lelephone, wire transfers,
and automated clearinghouse transfers.

{L) "Escrow [tems" means thostitems thal are described in Section 3.

(VD) "Miscelianeous Proceeds" muais any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceecs paid under the coverages described in Section 5) for: (i) damage 1o, or destruction of,
the Property; (i) condemnation or other taing of all or any pari of the Property; (iii} conveyance in lieu of condemnation,
or (iv) misrepresentations of, or omissions as ‘o .the value and/or condition of the Property.

(N) "Mortgage [nsurance” means insurance | roiecting Lender against the nonpayment of, or default on, the Loan.

(0} "Periodic Payment™ means the regularly schedulid amount due for (i) principal and interest under the Note, plus (i}
any amounts under Section 3 of this Security Insiriment

(P} "RESPA" means the Real Estate Settlement Fragsdures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regufation X {12 C.F.R. Part 1024}, as theysnight be amended from time to time, or any additional or
successar legislation or regulation that governs the same subiccithatter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed inreravd to a "federally reiated mortgage loan" even if the
Loan does not qualify as a "federally related mortgage loan” unger RESPA

(Q) "Secretary" means the Secretary of the United States Department of Housing and Urban Development or his
designee.

(R) "Successor in Interest of Borrawer” means any party that has taken Gile'iG the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrumein,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, exiensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Secpdity Instrument and the
Note. Por this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as rominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described property located in
the COUNTY of COOK:

SEE ATTACHED SCHEDULE A

which currently has the address of 355 CLYDE AVENUE, CALUMET CITY, IL 60409 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements,
appurtenances, and fixtures now or hereatter a part of the property. All replacemenis and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,

FHA THineis Mortgage - #9/15
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but, if necessary to comply with law or custorm, MERS {as nominee for Lender and Lender's successors and assigns) has
the right: to exercise any or all of those interests, including, but not linited to, the right to foreclose and seil the Property;
and to take any action required of Lender including, but not {imited to, relessing and canceling this Security nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limiied variations by jurisdiction to constitute a uniform security instrument covering real property,

UNITORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payrier L of Principal, Intevest, Escrow ltems, and Late Charges. Borrower shalt pay when due the
principal of, and imtiregton, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay
funds for Escrow Iteri's jursnant to Section 3. Paymenis due under the Note and this Security Instrument shall be made in
11.S, currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
instrument is returned to Lendarsdipaid, Lender may requive thal any or ail subsequent paymenis due under the Note and
fhis Security Instrument be made in~ne or more of the following forms, as sclected by Lender: (a) cash; (b) money order,
(¢) certified check, bank check, tressure's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal‘agincy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Liznder when received at the location designated in the Note or at such other
focation as may be designated by Lender i aczerdance with the notice provisions in Section 14, Lender may returmn any
payment or partial payment if the payment or parriah payments are insafficient to bring the Loan current. Lender may
aceept any payment or partial payment insufficient to oring the Loan current, without waiver of any rights hereunder or
prejudice ta its rights to refuse such payment or particl payments in the future, but Lender is not obligated to apply such
payments af the time such payments are accepted. If eac’i Pariodic Payment is applied as of its scheduled duc date, then
Lender need not pay interest on unapplied funds. Lender thpy iold such unapplied funds until Borrower makes payment
to bring the Loan current, If Borrower does not do so withina séasonable period of time, Lender shall either apply such
funds or return them to Borrower, If not applied earlier, such tw'ds will be applied to the outstanding principal batance
under the Note immediately prior to foreclosure, No offset or claim/whizh Borrower might have now or in the future
against Lender shall relieve Borrower from making payinents dugvindsr the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrumelt

2, Application of Payments ov Proceeds. Except as otherwise deseiibed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority;

First, to the Mortgage Insurance premiums to be paid by Lender 1o the S¢urstary or the monthly charge by the
Secrefary instead of the monthly mortgage inswance premiums;

Second, to any faxes, special assessmenls, jeasehold payments or ground rents, and’t:2, flood and other hazard
insurance promiums, as required;

Third, to interest due under the Nete;

Fourth, {0 amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellangous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Periodic Payments are duc under the Note,
until the Note is paid in fulf, a sum (the "Funds") to provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
feaseheid payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums (o be paid by Lender to the Secretary or the monthly charge by
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the Secretary instead of the monthly Mortgage Insurance premiums. These items are called "Escrow Hems." At
origination or ai any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item, Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender
may waive Borrower's obligation to pay to Lender Funds for any or ail Escrow Ilems at any time. Any such waiver may
only be in writing. Tn the event of such waiver, Borrower shall pay directly, when and where payabte, the amounts due for
any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipte evidencing such payment within such time period as Lender may require. Borrower's obligation to make such
paypient: and to provide receipts shall for all purposes be deemed (o be a covenant and agreement contained in this
Security Tustrament, as the phrase "covenant and apreement” is used in Section 9, [f Bomower is obligated to pay Escrow
Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Htem, Lender may exercise
its rights und<r Ssction 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender
any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance
with Section 14 and{ upon such revocation, Borrower shall pay te Lender all Funds, and in such amounts, that are then
required under this Seetitm 3.

Lender may, at any fme, coliect and hold Funds in an amount (a) sufficient to permit Lender {o apply the Funds
at the time specified unded RESTA, and {b) not to exceed the maxinum amount a leader can require under RESPA.
Lender shall estimate the amount of Bunds due on the basis of cwrent data and reascnable estimates of expenditures of
future Escrow ltems or otherwise i1y accurdance with Applicable Law.

The Funds shall be held in a4 institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an ‘nstilution whose deposits are so insured} or in any Federal Home Loan Bank,
Lender shall apply the Funds to pay the Escoos liems no later than the time specified under RESPA, Lender shall not
charge Borrower for holding and applying the Furds, annually analyzing the escrow account, or verifying the Hscrow
Htems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Lew requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any inferest o earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Punds, Lender shall give to Borover, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surpbus of Funds heid in escrow, as definelider RESPA, Lender shiali account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay-to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no mere than 12 monthly payrica.s, I there is a defisieney of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by REGPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accardance with RESPA, buf'it no more than 12 manthly payments.

Upon payment in full of all surs secured by this Security Instrument, Lencer snall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay alf taxes, assessments, charges, fines, andimpisitions attributable to the
Property which can attain priority over this Security [nstrument, leasehold payments or grouns reats on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these v'ems are Escrow ltems,
Borrawer shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrawer: (&)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lendet's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
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one of more of the actions set forth above in this Section 4.

5, Property Insurance, Borrower shail keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards tncluded within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lerder requires pursuant to the
preceding sentences can change during the term of the Loan, The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's vight o disappeove Borrower's choice, which right shall not be exercised
unreasenably, Lender may require Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood
zone datermination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certiiteat,on services and subsequent charges each time remappings or simitar changes oceur which reasonably might
affect spéh determination or certification, Barrower shall also be responsible for the payment of any fees imposed by the
Federal Energency Management Agency in connection with the review of any flood zone determination resulting from
an objection Dy Lorraower,

If Borrhwer fails to maintain any of the coverages deseribed above, Leader may obfain insurance coverage, at
Lender's option and Burrower's expense, Lender is undor no obligation to purchase any particular type or amount of
coverage. Therefore, sushcoverage shall cover Lender, but might or might not protect Bosrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liahility and might provide greater or lesser coverage
than was previously in efiael, Zorrower acknowledges that the cost of the insurance coverage so oblained might
significantly exceed the cast of ingmrance that Borrower could have obtained, Any amounts disbursed by Lender under
this Section § shall become additianal debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date Of cisbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance poticies required by-Uander and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standasd wmortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right 10 hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of pzid premiums and renewal notices. [f Borrower obtains any form
of insurance coverage, not otherwise required by Lender for’ damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as martzapee and/or as an additional loss payce.

Tn the event of loss, Borrower shall give prompt notide fo the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lenderand Bosrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Linder, shall be applied to restoration or repair of the
Propesty, if the restoration ot repair is econemically feasible and Lendei's seenrity is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance précecds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisraction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restors.ion.in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required fo pay Borrower eny 1iterest or earnings on such
proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall netbe gaid out of the insurance
proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by Whis Jecurity Instrument,
whether or not then due, with the excess, il any, paid to Borrower. Such insurance proceeds shall G apblied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days (o a notice from Lender that the insurance carrier has oftered
to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
Tn cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Barrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Bortower's rights (other than the right to any refund of uncarned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
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the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, estabish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrament and shall continue to occupy the Property as Berrower's principal
residence for at least one year afier the date of occupancy, unfess Lender determines that this requirement shall cause
undue hardship for the Borrower or unless extenuating circumstances exist which are beyond Borrower's control.

7, Preservation, Maintenance and Pretection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property (o deteriorate or commit waste on the Property. Berrower shall
maintzin the Property in order fo prevent the Property from deteriorating or decreasing in value due to its condition.
Unléss it is determined pursuant to Section § that repair or restoration is not economically feasible, Borrower shall
promptly renair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds
are paid 0 eanaection with damage to the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lendér hus released proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in a
single payment Ori 4 series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to'rerair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoraiiol

If condemnation proveeds are paid in connection with the taking of the preperty, Lender shall apply such
proceeds to the reduction ofthe indebtedness under the Note and this Sceurity Instrument, first 1o any delinquent
amounts, and then to payment of prinvipal. Any application of the proceeds to the principal shail not extend or postpone
the due date of the monthly paymeats or change the amount of such payments.

Leader or its agent may mak( rensnnable entries upon and inspections of the Property. 1 it has reasonable cause,
Lender may inspect the interior of the (m oy erients on the Property. Londer shall give Borrower notice at the time of or
grior (o such an interior inspection specifying tuch reasonable cause.

8. Borrower's Loan Application. Borrorver shall be in defaulu if, during the Loan application process, Borrower
or any persans or entities acting at the direction 6f Boscower or with Borrower's knowledge or consent gave matetially
false, misieading, or inaccurate information or statrinents to Lender (or failed to provide Lender with material
information) in conneclion with the Loan. Material réprésentations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

8. Pratection of Lender's Inferest in the Properiy And Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements casitained-in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property.and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forteturs; for eaforcement of a lien which may attain
priority over this Security [nstrument or to enforce laws or regulations), or (o) Borrawer has zbandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lecder's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited ta: (a) paylng any suns sccured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonjble  ttorneys’ fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secaied position in a hankruptcy
proceeding, Securing the Property includes, but is not limited to, entering the Property to maks repairs, change tocks,
replace o board up doors and windows, drain water from pipes, eliminate building or other code(violations ar dangerous
conditions, and have wilities turned on or off. Although Lender may take action undey this Sectiol @/ Lender does not
have to do so and is not under any duty or obligation Lo do so. It is agreed that Lender incurs no liability for net taking
any or afl actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower secured by this
Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shalt be
payable, with such inlerest, upon notice from Lender to Borrower requesting payment. :

If this Security Instrument is on a leasehoid, Borrower shall comply with alt the provisions of the lease.
Borrower shalt not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shali not, without the express written consent of Lender, aiter or amend the ground lease. If Borrower acquires

FIA Illinois Mortgage - 09/15
EX 1937114 Page 6 of 12

WA



2124646249 Page: 9 of 14

UNOFFICIAL COPY

00007961501 00007961501

fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

16, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shali be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be appiied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to held such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to cnsure the work has heen completed to Lender's satisfaction, provided that such inspection shal}
be undertaken promptiy, Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made i writing or Applicable Law requires interest to be
paid onsuch Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellzneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellareaus Proceeds shall be applied to the sums sceured by this Security Instrument, whether or not then due,
with the exsuss, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2,

In the evedt oi'a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums sexwved by this Seourity Instrument, whether or not then duc, with the excess, if any, paid o
Borrower,

In the event of a partiataaking, destruction, or loss in value of the Property in whick the fair market value of the
Property immediately before the pritial taking, destruction, or loss in value is cqual to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agred in/writing, the sums sscured by this Security Instrument shall be reduced by the
amouni of the Miscellaneous Proceeds 1wulliplied by the following fraction: (a} the total amount of the sums secured
immediately before the partial taking, destracion, or foss in value divided by {b} the fair market value of the Property
immediately before the partial taking, destruction, or 10ss in value. Any balance shali be paid to Borrower,

In the event of a partial taking, destruction,or-lass in value of the Property in which the fair market value of the
Property immediately before the partial taking, destrietion, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ar tass in valne, unless Berrower and Lender atherwise agree in
writing, the Miscelianeous Proceeds shail be applied to the'susigsecured by this Security Instrument whether or not the
sums are then due,

If the Property is abandoned by Borrower, or if, after iotice by-Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claicy for damages, Borrower fails to respend to Lender
within 30 days after the date the natice is given, Lender is autherized tocallect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or 1o the sums secured by this Storrity Instrument, whether or nat then due.
"Opposing Party" means the third party that cwes Borrower Miscellaneous Progeeds or the party against whom Borrower
has a right of action i regard to Miscellanenus Proceeds,

Borrower shall be in default if any action or proceeding, whether civil oreriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ofher material impairment of Lei der's interest In the Property or
rights under this Security Instrument, Borrower can cure such a default and, if acceleration sz occurred, reinstate as
provided in Section 18, by causing the action or proceeding to be dismissed with a ruling ¢l in Lender's judgment,
nrecludes forfeiture of the Property or other material impairment of Lender's interest in the Proplrty or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable fo the impaivment of Eender's
interest in the Property are hereby assigned and shall be paid to Lender,

All Miscetlaneous Proceeds that are nat applied to resforation or repair of the Property shall be applied in the
order provided for in Section 2.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amartization of the swns secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shali not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Leader shall not be reguired to commence proceedings against any Successor in Interest of Borrower or to
refiise to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
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reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without Hmifation, Lender's acceptance of payments from third
persons, entities or Successors in Inferest of Borrower or in amounts less than the amount then due, shall net be 2 waiver
of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): {2) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; ¢b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agres to ¢xtend, modify, forbear or make any accommodations with regard to the temns of this Security Instrument or the
Note without the co-signer's consent.

Subizct to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations vide this Seeurity Instrument in writing, aud is approved by Lender, shall obtain ali of Borrower's rights and
benefits under thiz Security Instrument. Borrower shall not be released from Borrower's obligations and lability under
this Security Instiiviient unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind©excent as provided in Section 19} and benefit the successors and assigns of Lender.

13. Loan Charges Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of pmoticiing Lender's interest in the Property and rights under this Security Instrument, including,
but not limited to, attormeys' fées, praporty inspection and valuation fees, Lender may collect fees and charges authorized
by the Secretary. Lender may not tharpe fees that are expressly prohibited by this Security Instrument, or by Applicable
Law.

If the Loan is subject to a law which sots maximum loan charges, and that law is finaily interpreted so that the
interest or other loan charges collected or to/Gzcollected in connection with the Loan exceed the permitted limits, then:
(s} any such loan charge shal} be reduced by the amuint necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which excezded permitted limits will be refunded to Borrower, Lender may choose
{0 make this refund by reducing the principal owed un/ler the Note or by making a direct payment to Borroveer. If a
refund reduces principal, the reduction will be treated a7 a_rartial prepayment with no changes in the due date or in the
monthly payment amount unless the Note holder agrees inavriting to those changes. Borrower's acceptance of any such
refund made by direct payment to Borrower wilf constitute & waiver of any right of action Borrower might have arising
out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Securily Instrament must be in
writing. Any notice to Borrower in connection with this Security Instriinent shall be deemed to have been given to
Borrower when maited by first class mail or when actually delivered to Borreiver's notice address if sent by other means,
Notice to any one Borrower shall constitute notice to all Borrowers anless Applizable Law expressly requires otherwise,
The notice address shall be the Property Address unless Borrower has designated a sphstitute notice address by notice to
Lender, Borrower shall promptly notify Lender of Borrower's change of addresst L7 Lender specifies a precedure for
reporting Borrower's change of address, then Borrower shall only report a change of/addiess through that specified
procedure. There may be only one designated notice address under this Security Instrument.at/any one time. Any notice {o
Lender shall be given by delivering it or by mailing it by first class mail to Lender's addressstzied herein unless Leader
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shail not be
deemed to have been given to Lender unti) actually received by Lender. 1€ any notice required by tiig/serurity Instrument
is alse required under Applicable Law, the Applicabie Law requirement will satisfy the corresponding requirement under
this Security Instiument,

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal {aw and the faw of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subject to any requitements and limitations of Applicable Law, Applicable Law might explicitly
or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be constried as a
prohibition against agreement by contract, In the event that any psovision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict shall not affect ather provisions of this Security Instrument or the Note
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which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word "may" gives sole discretion without any obligation to taike any action,

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in the
Property” means any legal or beneficial interest in the Property, including, bul not limited to, those beneficial interests
transferred in g bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfziof title by Borrower at a future date to a purchaser,

i all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not &
nataral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien consent, Lender
may requirearianediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lendar if such exercise is prohibited by Applicable Law.

If Lenaer cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secu/sd by this Security Instrument. If Borrower fails (o pay these sums prior to the expiration of this
period, Lender may inveke any remedies permitied by this Security Instrument without further netice or demand on
Borrower.

18. Borrower's Right to/Reiisiate After Acceleration. If Borrower meets certain conditions, Borrawer shall
have the right to reinstatement of awnorizage. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrensentand the Note as if no acceleration had oocurred; (b) cures any default of any
ather covenants or agreements; (c) pays allexpenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, propert inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender
may reasonably require (o assure that Lender's interesi in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this S¢eurity Instrument, shall continue unchanged unfess as otherwise
provided under Applicable Law. However, Lender is notsequired to reinstate ift (i) Lender has accepted reinstatement
afler the commencement of foreclosure proceedings within bvodyears immediately preceding the commencement of a
current foreclosure proceedings; (if) reinstatement will preclide foreclosure on different grounds in the future, or {iii)
reinstatement will adversely affect the priovity of the lien creitied by tiaz Security Instrument. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of thefollowing forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check/or-vashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency. instrumentality or entity; or (d) Electronic
Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and Chlipations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to rcinstate shall not apply in the case of
acceleration under Section 17,

19. Sale of Note; Change of Logn Servicer; Notice of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notive o Borrower. A sale might
result in a change iu the entity {known as the "Loan Servicer”) that collects Periedic Paymerts due under the Note and
this Security Irstrument and performs other mortgage loan servicing obligations under the Note, tais Sreurity Instrument,
and Applicabie Law. There also might be one or more changes of the Loan Servicer unrelated to « saie of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and therealter the Loan is serviced by 2
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower wili remain with
the Loan Servicer or be tansferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cammence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrumerd or that
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alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such netice given in compliance with the requirements of
Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice
to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given to Borrower pursuant to
Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 19.

20, Borrawer Not Third-Party Beneficiary to Contract of Iusurance. Mortgage Insurance reimburses Lender
{or anv.entity that purchases the Note) for certain fosses it may incur if Borrower does not repay the Loan as agreed.
Borrower acknowiedges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
the Secreiary and Lender, nor is Borrower entitled fo enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do se by Applicable Law.

21, Yiazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances delined
as toxic or haza/dons substances, poliutants, or wastes by Envirenmental Law and the followiag substances: gasoline,
kerosene, other flaimuble or toxic petrolewm products, toxic pesticides and herbicides, volatile soivents, materials
containing asbestos or frrmaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate fo health, safety or environmental protection; (¢) "Environmental
Cleanup” inciudes any resposse séiion, remedial action, or removal action, as defined in Environmental Law; and {(d} an
"Environmental Condition” nieans-condition that can cause, contribute to, or atherwise trigger an Environmental
Cleanup,

Borrower shall not cause or pérmit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Subptarees, on or in the Property. Botrower shall not do, nor aliow anyone else o
do, anything affecting the Property (a) that 84p-violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, orizlease of a Hazardous Substance, creates a condilion that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances (haf are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (inctuding, but nut limited (o, hazardous substances in consumer products},

Borrower shall promptly give Lender written notice ¢f {a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party iivolving the Property and asty Hazardous Subsiance or
Environmental Law of which Borrower has actual knowledge, (hYany Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Tazadous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Substance which adverselvaffects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or {ny private parly, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, dson ower shall promply take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall sreate any obligation on Lender for an
Environmental Cleanup.

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agreass Tilows:

32. Acceleration; Remedies. Leader shall give notice to Borrower prior to/arceleration following
Borrower's breach of any covenant er agreement in this Security Instrument (but not prion/o acceleration wader
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the defiub; (b) the action
required to cure the default; (¢) a date, not less than 3¢ days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceteration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borvower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding thie non-existence of a defaulf or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secuved by this Security
Instrument without further demand snd may foreclose this Securify Instrument by judicial proceeding. Lender
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shail be entitled to collect all expenses incarred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrzment, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee (or releasing this Security
Instrument, but only if the fee is paid to 4 thicd party for services rendered and the charging of the fee is permitted under
Applicable Law,

24, Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [liinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insuranse coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense’tonrotect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. \The zoverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Bopawsr in conneclion with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after proviling Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender rurchasss insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest ana a'eother charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellsiion or expiration of the insurance, The costs of the insurance may be added to Borrower's
total outstanding balance orabiization. The costs of the insurance may be more than the cost of insurance Borrower may
be able to abtain on its own.

BY SIGNING BELOW, Bolroy/er accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Bowoxer and recorded with it

j N h B( I ;{;}‘"} j i E

- BO}QROWER - JOSHUA MéCRAY - 125!—\’1‘]‘ -

STATE OF é /
COUNTY OF C/ &Ié'

Sy W A
The foregoing instrument was acknowledged before me this _ / 2'__2;‘:' / by
T 05Huws /"’c{i?ff)}/” V-
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STATE OF ) wpires !
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i August 07, 2 |

My Commission Expires:
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Individual Loan Originator; AHKEEM KAHIL HENDERSON, NMLSR ID: 224387
L.oan Originator Organization: THE HUNTINGTON NATIONAL BANK, NMLSR ID: 402436
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