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MORTGAGE

(%N 1005246-1300162791-3 |
MERS PHONE #: 1-865-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and cther words are dofira in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providad in Section 16.

(A) “Security Instrument” means this document, which is dated August 26, 2021, together with all
Riders to this decument.

(B) “Borrower” is LORITYBON, AN UNMARRIED WOMAN.

Borrower is the mortgagor under this Securily Instrument.
(C) “MERS" is Morigage Electronic Registration Systems, Inc. MERS Is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Ipstrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, M1 48501-2026, tel. (888) 679-MERS,
(D) "Lender” is First Centennlal Mortgage Corporafion,

Lenderis a Corporation, orgamzed and existing under the laws of
llincis. Lender's address is 2471 West Sullivan Road,
Aurora, IL 60506

(E) “Note™ means the promissory note signed by Borrower and dated August 26, 2021. The Note
states that Borr e owes Lender FIVE HUNDRED FORTY SEVEN THOUSAND FIVE HUNDRED AND NO/A00* * * *
[ XX XTI ERSESERRES SRS RREES SRR RRENS SR RERESERERESDSS,) DO"aI'S (U.S. suT,sm_oo }
plus interest. Borrov er has promised to pay this debt in regular Perlodic Payments and to pay the debt in full not later
than September 1, 2071.

{F) "Property” means the: pronerty that is described below under the heading “Yransfer of Rights in the Property.”

{GG) "Loan" means the debt “virenced by the Note, plus interest, any prepayment charges and late charges due under
the Nofe, and all sums due unde. tiis Security Instrument, plus interast.

(H) “Riders" means all Riders to thiz S=curity Instrument that are exacuted by Borrower. The following Riders are {o ba
executed by Borrower [check box as aplicable]:

[ Adjustable Rate Rider 0J Crndeminium Rider 0 Second Home Rider
[] Balloon Rider [ Plaznz Unit Development Rider ) Other(s) |specify)

C] 1-4 Family Rider [ Biweekiv Payment Rider Fixed Interest Rate Rider
O VA, Rider

{) “Applicable Law" means all contralling applicable federal, state and ocal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of kw) as well as all applicable final, non-appealable judicial
opinions.

{)) “Community Association Dues, Fees, and Assessments™mv.gns all dues, fees, assessmenis and other charges
that are imposed on Borrower ¢r the Propeity by a condominiurs 7.szaclation, homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, cther then a vansaction originated by check, draft, or
similar paper instrument, which Is initiated through an electronic terminal, {elep! Onic instrument, computer, or magnetic
tape 5o as o order, instruct, or authorize a financial institution to debit or credii 2 @zcount. Such term includes, but ts
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

{L) "Escrow ltems" means those items that are described in Section 3.

{M) "Miscellaneous Proceeds” means any compensation, seftlement, award of damages_Jr oroceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 3V1e: () damage to, or
destruction of, the Property; {ii) condemnation or other taking of all er any part of the Property; (iffi conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value andfor condition of the Fronerty,

{N} "Mortgage Insurance* means insurance pretecting Lender against the nonpayment of, or default on, the Loan.
{O) "Periodic Payment" means the regularly scheduled amount due for {i) principal and interest under the Nots, plus
{ii} any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successar legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers 1o all requirereants and restrictions that are imposed in regard to a “federally related morigage loan” even if the
Lean does not qualify as a “federally related morigage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken tille to the Property, whether or not that party
has assumed Borrower's abligations under the Note andfor this Security Instrument,

[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701 Initials:
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TRANSFER CF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ji) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nomines for Lender and
l.ender's successors and assigns) and to the succassors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook

[Mame of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION

APN #: 02-20-401-003-0000

LOAN #: 1321072149

which currently has the address of 77,0 Firth Rd, Inverness,
(Siragt) [City]
Minois 60067 {"Propery Address™):
(Zlp Cade)

TOGETHER WITH allthe improvemenis now or pcesafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, All rep'av=ments and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Securily Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantad L» Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender ard Lender's successors and assigns) has the right; to
exercise any or all of these interests, including, but not limited 1o, ine fght to foreclose and sell the Property; and to take
any action required of Lender including, bui not limited to, releasing ard canceling this Security instrument.

BORROWER COVENANTS that Borrower is lawfully seised of tha ectate neraby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbersd except for sncumbrances of record.
Borrower warrants and will defend generally the title to the Property against aii Claiins and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propzit.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Bariower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Nole. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under the
Note and this. Security [nstrument shall be made in U.S. currency, However, if any check or other instrument received
by Lender as payment under the Nole or this Secunity Instrument is returned to Lender unpaid, Lender may require that
any or al subsequent payments.due under the Note and this Security Instrurnent be made in one or more of the following
forms, as selscted by Lender: (&) cash; {b) money order; {¢) certifled check, bank check, treasurer’s chack or cashier's
check, provided any such check is drawn upon an institutich whose deposits are insured by a federal agency,
instrumentality, or entity; ar (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisians in Section 15, Lender may, return any
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payment or partial payment if the payment or partial payments are insufficlent to bring the Lean current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights 1o refusa such payment or partial payments in the future, but Lender is not obligated te apply such
payments at the time such payments are accepted. If each Periodic Payment is applied a2 of its scheduled dus date,
then Lender need not pay interest on unapplied funds. Lender may hold such cngpplied funds until Borrower makes
payment to bring the Loan curent, |f Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them te Borrower. (f not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenanis and agreements secured by this Security (nstrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applled by Lender shall be applied in the following arder of pricrity: (a} interest due under the Note; (b) principal
due under the Note; {¢) amaounts due under Section 3. Such payments shall be applied to each Pericdic Payment in the
order in which it lecame due, Any rémaining amounts shallbe applied first to late charges, second 1o any other amounts
due under this Secunity Instrument, and then to reduce the principal balance of the Note.

If Lender receiviss 1 nayment from Borrower for a delinquent Periodic Payment which includes a suificient amount
io pay any late charge duz. the payment may be applied to the delinquent payment and the late charge. If more than
one Perfodic Payment is cuintanding, Lender may apply any payment recsived from Borrower to the repayment of the
Perlodic Payments If, and to(he extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fu) sayment of ane or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments st sll be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insursace proceeds, or Miscellaneous Proceads to principal due under the Note shall
not extend or postpone the due date, or chang= the amount, of the Periadic Payments.

3. Funds for Escrow ltems. Borrower s*all pay fo Lender en the day Periodic Payments are due undar the Note,
until the Note is paid in full, a sum (the "Funds™) t& provide for payment of amounts due for: {a} taxes and assessments
and other items which can aftain priority over this Security Instrument a$ a lien or encumbrance on the Property; (b)
Isasehold payments or ground rents an the Praperly, if 27y (¢) premiums for any and all insurance required by Lender
under Section 5; and {d} Morgage Insurance premiumy, if any, or any sums payable by Borower fo Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
*Escrow Items.” At origination or at any time during the term of {ae Lnan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowar, w4 such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Laender all nofices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrew2r's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay 1o Lender Funds for any or all Escrow ltems at any time.
Any suchwaiver may only be in writing, In the event of such waiver, Borrower sroii pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has bean war.ed by Lerder and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time periot 118 Lender may require, Borrower's
obligation to make such payments and to provide receipts shall for all purposes b Jeamed to be a covenant and
agreement contained in this Securlty Instrument, as the phrase “covenant and agreemant’ is used in Section €, (f
Borrower is abligated o pay Escrow ltems directly, pursuant to a waiver, and Borrower faiiz-t pav the amount due for
an Escrow |tem, Lender may exercise its rights under Section 9 and pay such amount anu Egrrower shall then be
obligated under Section 9 to repay o Lender any such amount. Lender may revoke the waiver as to any or all Escrow
{tems at any time by a notice. glven ih accordance with Sectien 15 and, upon such revocation, Bor'ewer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collact and hold Funds in an amount (a) sufficient to permit Landst to apply the Funds st
the time specified under RESPA, and {b) not to exceed the maximum amount.a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendituras of future
Escrow Itemns or otherwise In accordance with Applicable Law.

The Funds shall be held in an instilution whose deposits are insured by a federal agency, instrumentallty, or entity
(including Lender, if Lender Is an instifution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying. the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lander pays Borrower interest on the Funds and Applicable Law parmits Lender to make such a charge. Unless
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an agreament is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not he required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, howewver, that interest
shall be paid on the Funds, Lender shall give to Borower, without charge, an annual accounting of the Funds as required
by RESPA.

If thers is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in ne more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nofify Borcower as required by RESFA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upen payment in full of all sums secured by this Security lnstrument, Lender shall promptly refund to Borrowar any
Funds held by Lender.

4. Chargez: Liens. Sorrower shall pay all taxes, assessments, charges, fines, and impositions attribuiable to the
Property which can sttain priority aver this Security Instrument, leasehald payments or ground rents on the Property,
if any, and Community Assoddation Dues, Fees, and Assessments, if any. To the exdent that these items are Escrow Hems,
Borrower shall pay ther ir the manner provided in Section 3.

Borrower shall promp’sy. Jischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymant of the obligation secured by the lien in @ manner acceptable to Lender, but only so long
as Borrower is performing such 2azzement; (b) contests the lien tn good falth by, or defends against enfarcement of the
lien in, legal proceedings which in-Cender's opinion operate to prevent the enforcement of the lien while those
preceedings are pending, but only urisuch procéedings are concluded; or {c) secures from the holder of the lien an
agreement salisfactory to Lender subordinating the lien to this Securily Instrument. If Lender determines that any part
of the Property is subject to a lien which can 24ain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the <22 on which that notice is given, Borrower shall salisfy the lien or take
one or more of the actions set forth above in this Sarion 4,

Lender may require Barrower to pay a one-tme charps for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imprive ments now existing or hereafter erected on the Property
insured against Joss by fire, hazards included within the termexiended coverage,” and any other hazards including,
but nat limited to, earthquakes and flocds, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lerrder requires pursuant to
the preceding sentences can change during the term of the Loan. Tiie Ins::rance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right 1o disapprove Borrower's cheice, which right shall not be exercised
unreasonably, Lender may requirs Borrower to pay, in connection with this Lear:, =ither: (a) a one-time charge for flood
zone determination, certificafion and tracking services; or (b) a onetime charge fur flood zone determination and
cerification services and subsequent charges each time remappings or similar chan Jes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pa«tnent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood z:ne determination resulting
from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain irsizance coverage, at
Lendar's option and Borrower's axpense. Lander is under no obligatfon to purchase any padictiz ¢ type or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Betrerver's equity in
the Property, or the contents of the Properly, againet any risk, hazard or liability and might provide greater or lesser
coverage than was previously in sffect. Borrower acknowledges that the eost of the insurance coverage so oblained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender
under this Secticn & shall bacome additional debt of Borrower secured by this Security Instrument. These amounts shall
bear Interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance pelicles required by Lender and renewals of such policies shall ba subject to Lender's right to
disapprove such pelicies, shall inciude a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payes. Lender shall have the right to hold the policies and renewal cerificates. If Lender requires,
Borrower shall promptly give to Lender all recelpts of paid premiums and renewal notices, If Borrower obtaigs any form

ILLIROIS - Singls Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Fosm 3014 1409
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of insurance coverage, not otherwise requirad by Lender, for damage to, or desteuction of, the Property, such pelicy shall
include a standard mortgage clause and shall name Lender as mortgages andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt natice to the insurance carder and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened, During such repalr
and restoration period, Lender shall have the right-to hold such insurance proceeds until Lander has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or In
a series of progress payments as the work is completed. Unless an agreement Is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any inlerest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceads and shall be the sole obligation of Bomrower. If the restoration or repalr is not economically
feasible or Lenrar's security would be lessenad, the insurance proceeds shall be appled to the sums secuted by this
Security Instrurment, whether or not then due, with the excess, if any, paid to Barrower, Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandzns the Property, Lender may file, negofiate and settle any available insurance claim and related
matters, If Borrower does no. respond within 30 days to a notice from Lender that the insurance carrier has offered to
seltle a claim, then Lender raay vegotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender aca'tizes the Property under Section 22 or otherwise, Borrower heteby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other o Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all Insurance paliciss covering the Property, insofar as such tights are applicable to the
coverage of the Property. Lender may uss-tha insurance proceeds either to repalr or restore the Property or te pay
amounts unpaid under the Note of this Secunly frstrument, whether or not then due,

B. Occupancy. Borrower shall occupy, estaifizh, and use the Property as Bomower's principal residence within
60 days after the exacution of this Security Instrumert an< shal continue to occupy the Property as Borrower's principal
residence:for at least one year after tha date of occupency, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, ot unless extenuating circumstances exist which are beyond Botrower’s control,

7. Preservation, Maintenance and Protection of the Proprity; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Propenty to deteriorate or commit weste on the Property. Whether or not Borrower is residing
in the Proparty, Bomower shall maintain the Proparty in order to preven th2 Property from datetiorating or decreasing in value
due to its condition. Unless it s determined pursuant to Saction 5 that repeiz-or restoration is not economically feasible,
Borrower shall promptly repair the Proverty if damaged to avoid further deterioration or damage. If Insurance or
condemnation proceeds are paid in connection with damage to, or the taking of t* Propenty, Borrower shall be responsible
for repalring or restoring the Property only if Lender has released proceeds for such priprses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payme s as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Botiowver is not relieved of Borrower’s
obligation for the completion of such repair or restoration.

Lender or its agant may make reasonable enfries upon and inspections of the Property. IFd.!1as reasonable cause,
Lender may inspect the interior of the Improvements on the Property. Lender shall give Borrowar notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application Jiocess, Borrower
or any persons of antities acting at the diraction of Borrower or with Borrower's knowledge or consent gave materially
false, mislsading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (3} Borrower
fails to perform the covenants and agreements contained in this Securily Instrument, (b) there is a legal proceeding that
might significantly affect Lander's interest in the Property and/or rights under this Security Instrument {(such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable of appropriate to protect Lender's interest in the Property and rigbts under

(LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1/01 Initials:
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this Security Instrument, including protecting and/or assessing the valua of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
over this Securily Instrument; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its intarest in
the Property andfor rights under this Security Instrument, including its secured position in a bankruptey proceading.
Sacuring the Property includes, but is not [mited to, entering the Property to make repairs, change locks, replaca or
beard up doors and windows, drain water from pipes, eliminate building or olher coda viclations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Secfion 9, Lender does not
have to do so and is not under any duty or cbligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Secfion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear inferest at the Nate rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the 1easehold estate and interests herein conveyed or terminate or cancel he ground lease. Borrower shall
not, without the exprass written consent of Lender, alter or amend the ground lease, If Borrower acquires fee title to the
Property, the leasehvid and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insiz/ar.ce, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirea t» maintain the Mortgage Insurance in effect. If, for any reason, the Martgage Insurance
coverage required by Lender ceuses to be availabls from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgagse [nsurance,
Borrewer shall pay the premiums reqiired to obtain coverage substantially equivalent to the Mortgage Insurance
previcusly in effect, at a cost substanitzity equivalent to the cast to Borrower of the Mortgage (nsurance previously [n
effect, from an alternate mortgage insurer eleted by Lender, If substantially equivalent Morigage Insurance coverage
is not avallable, Borrower shall confinue to pax 2! ender the amount of the separataly designated payments that were due
when the insurance coverage ceased to be in eii=.t Lender will accept, use and retainthese payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such 23t reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not L& required to pay Borrower any interest or earnings on such loss
resarve. Lander can no longer require loss reserve payments if Meorigage Insurance coverage (in the ameunt and for
the period that Lender requires) provided by an Insurer selzctxd by Lender again becomes available, is obtained, and
Lendet requires separately designated payments toward the: premiums for Mortgage [nsurance. If Lender required
Mottgage Insurance as a condition of making the Loan and Bore awr was required to make separately designated
payments toward the premiums for Mértgage Insurance, Borrovver shall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss iesenys, unfil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Boraver ard Lender providing for such termination
or unti termination is required by Applicable Law. Nothing in this Section 10 2irzcis Berrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insuranca reimburses Lendsr (or any entity that purchases the Now:) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage lisurance.

Mortgage [nsurers evaluate their total risk on all such insurance In force from time $o ume, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agraeic2ats are on terms and
conditions that are satisfactory {o the morigage insurer and the other parly {or parties) to these agreements. These
agreements may require the morigage insurer to make payments using any source of funds thai the morigage insurer
may have avaliable {which may include funds obtained from Morigage Insurance premiums).

Asg a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affliate of any of the foragoing, may receive {directly or indirectly) amounts that derive from {or might be characierized
as) a portion of Borrower’s payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliale of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “caplive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Prolection Act of 1998 or any other Jaw. These rights may include the right te
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recaive certain disclosures, o request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Prapery is damaged, such Miscellaneous Proceeds shall be applled to restoration or repair of the Property, if the
restoration or repafr is economically feasible and Lender's security is not lessened. During such repalr and restoration pariod,
Lander shall have the right to hold such Miscellansous Proceeds until Lender has had an opportunity to nspect such Property
{o ensure tha work has been completed to Lender's satisfaction, provided thet such inspection shali be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement of In a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires Interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Bomower any interest or eamings on such Miscellaneous Proceeds. if the
restorafion or repair is not economically feasible or Lender's security would be lessensd, the Miscelianecus Proceeds shall
be applied to the zumis secured by this Security Instrurnent, whether o not then due, with the excess, if any, paid to Bormower.
Such Miscellanecus Froceeds shall be applied in the order provided for In Section 2.

In the event of a ‘ols) teking, dastruction, or loss in value of the Propety, the Miscellaneous Proceeds shall be applied
to the sums gecured by this Security Instrument, whether or not then due, with the excess, if any, paid te Borrower.

In the avent of a partialtaldng, destruction, arless in value of the Proparly in which the fair market value of the Property
immediately before the partial taring, destruction, or loss ity value is equal to or greater than the amount of the sums
sacurad by this Security Instrum:nii immediately before the partial taking, destruction, or loss  value, unless Berrower
and Lender otherwize agrea in wrilirsg, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipied by the following fraction; {a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss ir value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, wi'1ust in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructior; 2r loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or lezs-in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied t the sums securad by this Security (nstrument whether or not
the sums are then due,

¥ the Property is abandoned by Borrower, or if, after notice bv Lender to Borrower that the Opposing Party {as defined
in the next sentence} offers to make an award {o settle a claim for Parages, Borrower fails Lo respond te Lender within
30 days after the date the notice is given, Lender is authorized to coflert and apply the Miscellaneous Proceeds either
to rastoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Parly” means the third parly that owes Borrower Miscellar.=ous Proceeds or the party against whom
Borrower has a right of action in regard io Miscellaneous Proceeds,

Borrower shall be in default if any action or preceeding, whether civil or criminzy, 12 begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's inte rest in the Property or rights under
this Securlty Instrument. Borrower can cure such a default and, if acceleration has gcvurred, reinstate as provided in
Section 19, by causing the action or proceading to be dismissed with a ruling thal, in Lenders judgment, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Property orugite undes this Security
Instrument. The proceeds of any award or claim for damages tha! are attributable to the impaimrer? of Lender's interest
in the Properly are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Froperty shall be appied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waives. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the lability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Sucecessor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amordization of the sums secured by this Security Instrument by
reasan of any demand made by the original Borrowsr or any Successors in [nferest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's accaptance of payments from third
petsons, entitles or Successors in Interest of Borrower of in amounts less than the amount then dug, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Sacurily
Instrument but does not execute the Note {a ‘co-signer’): (a) is co-signing this Security [nstrument only 1o mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrurent; (b) s not personally
abligated to pay the sums secured by this Securily Instrument; and (c) agrees that Lender and any ofher Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
ihe Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes Borrower's obligations
undar this Securily Instrument m writing, and is approved by Lender, shall obtain all of Berrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrurnent unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrurnent shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services pedformed in connection with Borrower's default,
for the purpose f protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, aftorrys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee, _erder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loam is subject to a@v which sets maximum loan charges, and that law Is finally interpreted sc that the interest
or other loan charges collected 27 (o be collected in connection with the Loan exceed the permitted limils, then: (a}
any such loan charge shall be reduzed by the amount necessary to reduce the charge to the permilted fimit; and (b}
any sums already collected from Borrerver which exceeded permittad limils will be refunded o Borrower. Lender may
choose fo make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction viii be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provicad ior under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a wa'ar of any right of action Borrower might have arising out of such
overcharge.

15. Notlces. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any natice to Borrower in connection with this Security Instrument shall be deemed (o have been given to Borrower
when mailed by first class mail or when actually delivered te [woriower's notice address if sant by athar means. Neotice
fo any one Borrower shall constilule notice to all Borrowers unless £oplicable Law expressly requires otherwise. The
nofice address shall be the Property Address unless Borrower has ¢esignated a substitute notice address by notice
to Lender. Borrower shall promptly nolify Lender of Borrower's change of adsdress. If Lender specifies a procedure for
reporting Borrowar's change of address, then Borrower shall only repor. a change of address through that specified
procedure, Thare may ba only one designated notice address under this Socurity Instrument at any one time. Any
notice fo Lender shall be given by delivering it or by mailing it by first class mall to eraer's address stated herein unless
Lender has designated another address by notice to Borrower. Any natice in connection with this Security Instrument
shall not be deemed to have been given fo Lender until actually received by Lendar if any notice required by this
Security [nstrument is also required under Applicable Law, the Applicable Law requirement 17ill s stisfy the coresponding
requirement under this Security Instrument.

16. Governing Law; Severability: Rules of Construction. This Security [nstrument shall e aoverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obBgations contiined in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exvicilly or implicithy
allow the pariies to agree by contract or it might be silent, but such silence shall not be construed as a prohiition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note confiicts with
Applicabla Law, such conflict shall not affect other provisions of this Security Instrumend or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may" gives sole discretion without any obligafion to take any action.

17. Botrower"s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, *Interest in the
Propstty” means any legal or beneficlal interest in the Property, including, but not limited to, these benefi - interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the fransfer of title by Bormower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Properly is sold or transferred (or if Borrower is not a natural
parson and a benaficial interest in Borrower is scld or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall nol be
exercised by Lender if such exercise is prohibiled by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prier to the expiration of
this period, Lander may invoke any remedies petmitted by this Securily Instrument without further notice or demand
on Bofrower.

19. Borvower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have anforcement of this Security Instrument discortinued at any time prior to the earliest of: () five days
before sale of th.2 Froperty pursuant to Section 22 of this Securily Instrument; {b) such other period as Applicable Law
might specify for the temination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those conrilions are that Borrower: (2) pays Lender all sums which then would be due under this Security
Instrument and the Not a4 if no acceleration had occurred; (b) cures any default of any other covenants or agreerments;
(c) pays all expenses Incuncd.in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and vaiation fees, and other fees incurred for the purpose of protecting Lender's iterest in
the Property and rights under thiz-Gecurity Instrument, and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Fronerly and rights under this Security Instrument, and Borrower's obligation to pay
the sume secured by this Security Insin:ment, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selacled by Lender; (a) cash; (b} money oress (¢} cerlified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instrunon whose deposits are insured by a federal agency, instrumentality
or entity; or {d} Electronic Funds Transfer, Upon-ie’netatement by Borrower, this Security Instrumeant and obligations
secured hereby shall remain fully effective as if no accelziation had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notic: o/ Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or riwors times without prior notice to Borrower. A saje might
result in a change in the entity (known as the "Loan Servicer”) that wc%ects Perjodic Paymenis due under the Note and
this Security Instrument and performs other mortgage loan se.vizirg obligations under the Note, this Security
Instrurment, and Applicable Law. There also might be one or more changes of the Loan Servicer unrglated to a sale of
the Note. If thera is a change of the Loan Servicer, Borrower will be given writen notice of the change which will state
the name and address of the new Loan Servicer, the address to which pa; m=nts should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, I the Mote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lo:in servicing obligations to Borower
will remain with the Loan Servicer or be transfermed to a successor Laan Servicer anu are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Nelther Borrower hor Lender may commence, join, or be joined to any judicial action {a2-<ithar an individual litigant
or the member of a class) that arises from the other party's actfons pursuant to this Security Insinzment or thal alleges
that the other parly has breachad any provision of, or any duty owed by reason of, this Security |1stument, untll such
Borrower or Lender has notified the other parly (with such nofice given in compliance with the requiraicents of Section
15) of such alleged breach and afforded the other parly herela 2 reasonable period after the giving of such notice to
take corrective action. If Applicabla Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph, The notice of aceeleration and
opportunity to cure givan to Borrower pursuant to Section 22 and the notice of acceleration given to Barrower pursuant
to Section 18 shall be deemed Lo satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21, Hazardous Substlances. As used in this Section 21; {(a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and ragioactive materials; (b) “Environmental Law” means federal (aws and laws
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of the jurlsdiction where the Property is located that relate to bealth, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition® means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shak not cause or parmit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on ot in the Property. Borrower shall not do, nor allow anyone eke
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Subsiance, creales a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriaie to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall prompily give Lender written nofice of (a) any investigation, claim, demand, fawsuit or ofher action
by any governrenial or regulatory agency or private party involving the Properly and any Hazardous Substance or
Environimental Law &f which Borrower has aciual knowledge, (b) any Environmental Condlfion, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presenrs, 1se or release of a- Hazardous Substance which adversely affects the value of the Property,
If Borrower learns, or [s noiif.ed by ahy govemmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardnus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in ac>sidance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Enviranmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as joliows:

22, Acceleration; Remedies. Lender shyii give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior tg acceleration under Section 18
unless Applicable Law provides otherwise). Ti# notice shall specify: (a) the default; {(b) the action required to
cure the default; {c) a date, not less than 30 days from t=c date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the defaut on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrum.nt, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rig nt .o reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defauic . ~ny other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date siserified in the nofice, Lender at its option may
require immediate payment in full of all sums secured by this Security snstrument without further demand and
may foreclose this Security Instrument by fudicial proceeding. Lencer skall be entitted to collect all expenses
incurred in pursuing the remedies providedin this Section 22, including, cat not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Leader shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower & vee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under
Applicable Law,

24, Waiver of Homestead. In accordance with Iifincis law, the Borrower hereby teleases an< waives all rights under
and by virtue of the lllincis homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
insurance coverage required by Borrower's agreemeant with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's coliateral, This insurance may, bul nead not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any msurance purchased by Lender, but
only sfter providing Lender with evidence that Borrower has obtained insurance as required by Borower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lendsr may impose in connection with the placetment of the insurance, until
ihe effective date of the cancellalion er expiration of the Instirance. The ¢osts of the insurance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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LOAN #: 1321072149

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it,

.

(O § -6(-9 "’acegl(sgal)

RITYBON )

State of ILLINOIS
County of COOK

This instrume; ¢ was acknowledged hefore me on
TYBON {namée of perswris).

(Seal)

0 A

Slghaturs u N

Lender: First Cantennial Mortgage Corporation
NMLS (D: 132763

Loan Originator: Al Frederick

NMLS ID: 462432

ILLINOIS - Single Family - Fnl:lnla Mae/Freddie Mac UNIFORM INSTRUMENT Form 2014 1701
Elie Mae, (nc, Page 12 0f 12

DATE

{date) by LORI

b .
AR

Inlttals:
ILEDEDY 0315
ILEDEDL {CLS)
08/2452021 08:44 AM PST



2124608029 Page: 14 of 15

UNOFFICIAL COPY

LEGAL DESCRIPTION
EXHIBIT “A™

File Na.: PTC21-15761

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COQK, STATE OF ILLINCIS,
_AND IS DESCRIBED AS FOLLOWS:

Lot 5:in Arthur T. Mclntosh and Company’s Pheasant Hills of Inverness, a subdivision of paits of Sections
20 and 21, Township 42 North, Range 10 East of the Third Principal Meridian, in Cock County, lllinois.

Commonly known as 1720 Firth Road, Invemess, IL 60067
Parcel INi(sY: 02-20-401-008-0000,

Legal Description PTC24-15761
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LOAN #: 1321072149
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 26th day of August, 2021 and is incorporated
into and shall be deemed to amend and supplement the Morigage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower™) 10 secure Borrower's Note to Flrst Centennial Mortgage Corporation, a
Corporation

{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1720 Firth R4
inverness, IL 65967

5

Fixed Interest Reie Rider COVENANT. In addition lo the covenants and agreements made In the Security
Instrument, Borrower and Lanider further covenant and agree that DEFINITION(  E ) of the Security Instrument ls
deleted and replaced by the {ollzwing:

{ E )."Note” means the piomissory nole signed by Borrower and dated August 26, 2021.
The Note states that Borrower owes Lender FIVE HUNDRED FORTY SEVEN THOUSAND FIVE HUNDRED AND

No’h'on*!!l‘.ttiiit*l‘tiiititlti‘ittit!il‘i‘li‘i!!t*ii‘tlii!iil’liiititﬁii******ii***

Dollars {U.S. $547,500.00 ) prasanterest at the rate of, 2,878 %. Borrower has promised to pay
this dabt in regular Periodic Payments anud-« pay the debt in full not later than September 1, 2051.

BY SIGNING BELOW, Borrower accepts and agrees lo 2 terms and covenatts contained in this Fixed Interest Rate

Ridet,
Yy
ORITYBON_/ DATE

IL - Fixed (nterest Rate Ridar Initi
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