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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are c<lined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provied in Section 16,

(A) "Security Instrument” means this document, which is dated August 24, 2021, \ together with all
Riders to this document,

(B) "Borrower” is LINDA QUINONES.

Borrower is the mortgagor under this Security Instrument,
{C) "Lender” is Northrop Grumman Federal Credit Union.
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Lender is a Federal Credit Union, organized and existing under the laws of
The United States of America. Lender's address is 879 West 190th Street, 8th
Flloor. Gardena, CA 90248

Lender is the mortigagee under this Security Instrument.

(D) “Note"” means the promissory note signed by Barrower and dated August 24, 2021. The Note
states that Borrower owes Lender THREE HUNDRED SIXTY FOUR THOUSAND AND NO/QQ" ***# st e srasres
AR B RS EN R RN R NN BEE N R AR N R R R S RN FEERE NN AR RS EERENENERERE) DO“&[S(U.S 5364'000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 2041,

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) "Loan" meuns the debi evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all suins due under this Security Instrument, plus interest.

{G) "Riders” mean; 'l Riders ta this Securily instrument that are execuled by Borrower, The fallowing Riders are to
be executed by Barrov.ar \check box as applicable];

O Adjustable Rate Rizer (¥} Condominium Rider [ Second Home Rider

] Balloon Rider () Planned Unit Development Rider (X] Other(s) [specify]

(] 1-4 Family Rider (3 Biweekly Payment Rider Fixed Interest Rate Rider
(J VA. Rider

(H) “Applicable Law" means all controllina apnlicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have tha rifect of law) as well as all applicable final, non-appealable judicial
opinions.

{) "Community AssociationOues, Fees, and Asscssments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominiurs ascociation, homeowners association or similar organization,
{J) “Electronic Funds Transfer” means any transfer ot funz3, other than a transaction originated by check, drafi, or
similar paper instrument, which is initiated through an electrovic tzrminal, telephonic instrument, computer, or magnelic
tape so as o order, instruct, or authorize 2 financial institution ¢ dzhit or credit an account, Such term includes, but
is nat limited to, point-of-sale transfers, automaled tefler machine trarcactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse lransfers.

(K) "Escrow tems” means those items that are described in Section 3.

(L) "Miscellanecus Proceeds” means any compensation, settiement, awar? of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desciitea)in Section 5) far: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part ot ibz P:operty, (iii) conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment ¢f,'or default on, the Loan,
(N) “Periodic Payment" means the regularly scheduled amount due for (i) principal and interzstunder the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) ene iis implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, o2y additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instruiren’, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan™ even if the
Loan does not qualify as a "federally related mortgage Ioan” under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
lians of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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assigns the following described propery located in the County

(Type of Recording Jurisdiction] of COQK [Name of Recording Jurisdiction).
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 17-10-318-031-1145

which currently has the address of 250 EAST RANDOLPH STREET #2201, CHICAGO,
[Street) [City]
linois 60601 ("Propeity Acdiass’):
|2ip Code]

TOGETHER WITH all the improvements no'v o: Fereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seicic of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is-urancumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property 2 ainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national »se and non-uniform covenants with
limited'variations by jurisdiction to constitute a uniform security instrument covern i real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interast on, the debt evidenced by the Note and any prepsyniant charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.2=yments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or othei insirument received
by Lender as payment under the Note or this Security Instrument is refurned to Lender unpaid, Lerder may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one 72 tnore of the
following forms, as selected by Lender: (a) cash; (b} money order; () cenified check, bank check, treasuier’s check or
cashier's check, provided any such check is drawn upen an institution whose deposils are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenls are deemed received by Lender when received al the location designated in the Nole or at such ather
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficienl to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Lean current, without waiver of any rights hereunder or
prejudice lo s nghts to refuse such payment or partial payments in the future, but Lender is not obligated to apply such

-payments at the time such payments are accepled. If each Periodic Payment is applied as of its scheduled due date,
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then Lender need not pay interest on unapplied fungs. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do 50 within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding pringipal
balance under the Note immedialely prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security [nstrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priorily; (a) interest due under the Note; (b} principal
due under the Note; {c) amounts due under Seclion 3. Such payments shall be applied to each Periadic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recrives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late'chsrge due, the payment may be applied 1o the delinquent payment and the late charge. if more than
one Periodic Paymaiit is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Pericdic Payments ii, 27l 1o the exlent thal, each payment can be paid in full. To the extent that any excess exists after
the payment is applied (o ‘he full payment of one or mare Periodic Payments, such excess may be applied to any late
charges due. Voluniary pripayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments,insurance proceeds, or Miscellaneous Proceeds to principal due under the Nate shall
not extend or posipone the due datz, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Brirawer shall pay to Lender on the day Periodic Payments are due under the Note,
until the Nole is paid in full, a sum (the”Funds”) to provide for payment of amounts due for. (a) taxes and assessments
and other items which ¢an altain pricrity orerthis Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Pronerty, if any: (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in‘aczordance with the provisions of Seclion 10. These items are called
“Escrow Items.” At origination or at any time during {1 term of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed b Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender ai-nctices of amounts to be paid under this Section, Barrower
shall pay Lender the Funds for Escrow ltems unless Lender wai/es Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to peytz ender Funds for any or all Escrow Items at any
time, Any such waiver may only be in writing. In the event of such wzivzr, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment of Fiin23 has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within surii time period as Lender may require. Bor-
rower's cbligation ta make such payments and to provide receipts shall for all piiposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase "covenant’and agreement” is used in Section §. If
Borrower is obligated to pay Escrow ttems directly, pursuant to a waiver, and Boriowar fails to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Secticn 8 and pay such aricunt and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the weiver as to any or all Escrow
tems al any time by a notice given in accordance with Section 15 and, upon such revocatio, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (3} sufficient to permit Lender {0 apaiy the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require undar Ri*SPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendiiuris of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds 10 pay the Escrow ltems no laler than the time specified under RESPA. Lender shall not charge Borower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law pemnits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earmings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shail pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no mere than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
erly, if any, angd Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
Items, Borrower shall pay them in the manner provided in Section 3.

Borrower siallpromptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing tr'the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; () contests the lien in good faith by, or defends against enforcement
of the lien in, legal proseedings which in Lender's opinion operate 1o prevent the enforcement of the lien while those
proceedings are pending, (i only until such proceedings are concluded; or {c} secures from the holder of the lien an
agreement satisfactory to Lerides subordinating the lien to this Security Instrument. If Lender determines that any part
of the Propedy is subject to a \ieri which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 d=y's of the date on which tha! notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth shovi'in this Section 4,

Lender may require Borrower 1o pay a onc-time charge far a real estate tax verification andfor reporting service used
by Lender in connection with this Loan,

5. Propenty Insurance. Borrower shall kzer. the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included witnir'the term “extended coverage,” and any other hazards including,
but not limited te, earthquakes and floods, for whicii Lender requires insurance. This insurance shall be maintainad
in the amounts (including deductible levels) and for the periods that Lender requires. Whal Lender reguires pursu-
ant ta the preceding senlences can change during the term.ofthe Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's righl iz Zisapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrowar/to-nay, in connection with this Loan, either: (a) a
ane-time charge for flood zone determination, certification and traciira services; of {b) a one-time charge for flood
zone determination and certification services and subsequent charges earh time remappings or similar changes oceur
which reasonably might affect such determination or certification. Borrower siiall also be responsible for the payment
of any tees imposed by the Federa) Emergency Management Agency in coanecton with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lendei may oblain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under ng obligation to purchase’z ny particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liabilily and might piovide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insuranve rovzrage so abtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amountsdicciiised by Lender
under this Section 5 shall become additional debt of Barrower secured by this Security Instrument, Thase amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, Upr 2 notice from
Lender to Borrower requesling payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disappreve such policies, shall inglude a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerlificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Bosrower obtains any ferm
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard morgage clause and shall name Lender as morigagee and/or as an additional [oss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss Hf nct made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and resloration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
orApplicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2,

If Borrowe: abs ndons the Property, Lender may file, negotiate and seltle any available insurance claim and related
matters. [f Borrow~: does not respond within 30 days fo a notice from Lender that the insurance carrier has offerad lo
settle a claim, then Ler.der may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lzndwr acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights o ary ir.surance praceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any Cther of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance pziicies covering the Property, insofar as such fights are applicable to the coverage of
the Property. Lender may use the insziance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrumara, whether or not then due.

6. Occupancy. Borrower shall occup;. extablish, and use the Propery as Borrower's principal residence within
60 days after the execution of this Security \nstrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of ~erupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extani.eting circumstances exist which are beyond Borrower's control.

1. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorse o; commit waste on the Property, Whether or not Borrower
is residing in the Property, Borrower shall maintain the Przprity in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is detarminzd ursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Prope:t; i dJamaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with darage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only il Lenf.er-has released proceeds for such purposes,
Lender may disburse proceeds for the repairs and restoration in a single pa; mant or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repai/ i restoration.

Lender or its agent may make reasonable entries upon and inspections of the Piop<ry. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall giv2 Borrower notice at the time of
or prior to such an interior inspaction specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicauun process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or ¢0.szit gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender wvit*, material informa-
tion) in connection with the Loan. Material representations include, but are not limited to, represenia%ions concerning
Borrower's aoccupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. I {a} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding
that might significantly affect Lender’s interesl in the Praperty and/or rights under this Security instrument (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulationg), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Properly. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in courl; and {¢) paying reasonable atlorneys' fees o protect its interest
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in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
of board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and 1s not under any duty or abligation to do so. It is agreed that Lender incurs ne liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, wilh such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisians of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Propenrty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage ‘nisurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reqgriired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by lianr.er ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requircu.to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the preriiur:s required to obtain coverage substantially equivalent to the Mortgage Insurance
previausly in effect, at a cost substantially equivalent o the cost 16 Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continua o pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to us in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in fufl, and (_er.der shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss rserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by &n insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments tov ara the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and-Rorrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Ror-ower shall pay the premiums required to maintain
Marigage Insurance in effect, or to provide a nan-refundable i2ss veserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Por ower and Lender providing for such termination
or until termination is required by Applicable Law, Nothing in this Section 12 affects Borrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (ar any enlity that purchases the Mute) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Barrower is not a party to the Mortgane Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fror tirie to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thes.: agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties), 1o these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As 2 result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinisurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derivz Trom (or mighl
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for shariig o' modifying
the martgage insurer’s risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance,” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
receive certain disclosures, 1o request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property 10 ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreament is made in writing ar Applicable
Law requires interest to be paid on such Miscellanecus Praceeds, Lender shall not be required to pay Borrower any
interest or earninns on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's
security woul ce |essened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whetha: or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order are vided for in Section 2,

In the event of a tot:l t=king, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by th's Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the evenl of a partial tz«iny, destruction, or lass in value of the Property in which the fair market vaiue of the Prop-
erty immediately before the paniz. taking, destruction, ar loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument iranediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agrae in wriling,in2 sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the Tollowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or lass in w22, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lcssin-value of the Praperty in which the fair market value of the Property
immediately before the partial taking, destruction, or lus'; in value is less than the amount of the sums sectired immediately
before the partial taking, destruction, or loss in value, unle’,s Burrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by wis Socurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nutiCe'bv Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a <'ain: for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorize 1 collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by t'is Security Instrument, whether or not then
due. “Opposing Party” means the third party thal owes Borrower Miscellanr.ous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civit or cririinil, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other malerial impairment of Lenae: s *iteresl in the Property or rights
under this Security Instrumant. Borrower can cure such a defaull and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the aclion or proceeding to be dismissed with a ruling thal, in ! .ender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Propertly or righic under this Security
Instrument. The proceeds of any award or claim for damages thal are attributable 1o the impainner =i Lender's interest
in the Property are hereby assigned and shall be paid to Lendar.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apraied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Inlerest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Berrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer”). (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Securily Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (excep’ as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan fnar jes. Lender may charge Borrower fees for services perfermed in connection with Borrower's default,
for the purpose of prutecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorncys’ fees, property ingpection and valuation fees. In regard to any other fees, the absence of axpress
authority in this Secur’.y Irstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lentzr may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. k

if the Loan is subject lo a law wich sets maximum loan charges, and that law is finally interpreted <o that the inter-
est or other loan charges collected cric be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducsy Ly the amount necessary to reduce the charge lo the permitted limit; and (b)
any sums already collected from Borrower wnich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prinrinal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment ¢charge (whether
or not a prepayment charge is provided for under thz Mote). Borrower's acceptance of any such refund made by direct
payment 1o Borrower will constitute a waiver of any iight of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lenderin ccnnection with this Security Instrument must be in writing.
Any notice to Borrower in connaction with this Security liisiriment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered Lo Sur-ower's notice address if sent by other means. Notice
to any one Borrower shall conslitute nolice 1o all Borrowers unizis Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has drsignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a cnange of address through that specified
procedure. There may be only one designated notice eddress under this Saciity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to '_or der's address staled herein unless
Lender has designated another address by notice to Borrower. Any notice in connsctinn with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lence . If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremen: will satisty the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shai.hs coverned by federal
faw and the law of the jurisdiction in which the Property is located. All rights and abligations contair.ar! in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expicily or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohivit'on against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: {a} words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender, (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any actien.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but net limited to, those beneficial interests

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/0 Initials: J&_
Elie Mae, Inc. Page 9 of 12 ILUDEDL 0315
ILUDEDL (CLS)

08/20/2021 11:37 AM PST




2124608270 Page: 10 of 18

UNOFFICIAL COPY

transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and & beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Securily Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitled by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before s2'c of the Property pursuant to Section 22 of this Security Instrument; (b) such other pericd as Applicable
Law mighl specify foi the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforeing this Security
Instrument. Those ¢anritions are that Borrower. (2) pays Lender all sums which then would be due under this Security
Instrument and the No*« &, if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{¢) pays all expenses incum] in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection anc veiuation feas, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under tnir, Sacurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Progerty and rights under this Security Instrument, and Borrower's abligation to pay
the sums secured by this Security Insizumont, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay ruci reinstatement sums and expanses in one or mora of the following forms,
as selected by Lender: {a) cash; (b) money arder: (¢) certified check, bank check, treasurer's ¢heck or cashier's check,
provided any such check is drawn upon an ingtib:inn whose deposits are insured by a faderal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon ‘reiiieiatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acieleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notics o7 Grievance. The Note or a partial interest in the Note
(together with this Securily Instrument) can be sold one or 1n%r7 times without prior nolice to Borrower, A gale might
result in a change in the entity (known as the “Loan Servicer"; tivi-collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage Ioup cervicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or w07 changes of the Loan Servicer unrelated to
a sale of the Naote. If there is a change of the Loan Servicer, Borrower will bz given writlen notice of the change which
will state the name and address of the new Loan Servicer, the address to whick'payments should be made and any
other information RESPA requires in connection with a notice of transfer of servivint, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the rort;age loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan s arvicer ang are not assumed by
the Note purchaser unless olherwise provided by the Note purchaser,

Neither Borrower nor Lender may commeance, join, or be joined to any judicial action (as e/'ney.an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security listrur-<ni or thal alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security lngtument, until such
Borrower or Lender has notified the other party (wilh such notice given in compliance with the requirer.ients of Section
186} of such alleged breach and afforded the other party hereto a reasonable period after the giving of sucninglice to take
carrective action, If Applicable Law provides a time period which must elapse before gertain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to iake corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21. (a) "Hazardous Substances’ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the foliowing substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials centaining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located thal relale to health, safety or environmental protection;
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(c) "Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in
Environmental Law; a2nd {d) an "Environmental Condition” means a condition that can cause, contribute 1o, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Subslances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply lo the presence,
use, or storage on the Property of small quantilies of Hazardous Substances that are generally recognized 10 be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
slances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or other action
by any goverr-wen.al or regulatory agency or private party involving the Properly and any Hazardous Substance or
Environmental Lavs of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spillno, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by thi p esence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learas, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of uny Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial aciicn2-in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Clearn.’

NON-UNIFORM COVENANTS, Borrowar and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender zhall qive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this ‘security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise}. T.1 notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 day s from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the dethult on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrevier of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existencr of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on orazinre the date specified In the notice, Lender
at its option may require immediate payment in full of all sums su~ured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial gruceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of ali sums secured by this Security Instrument, «.erder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowe: 3 fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging i the fee is permitted under
Applicable Law,

24, Waiver of Homestead. In accordance with iliinois law, the Borrower hereby releases and v.3%as all rights under
and by virtue of the lllincis homestead exemption laws.

25. Placement of Collateral Protection Iinsurance. Unless Borrower provides Lender witii evidence of the
insurance coverage required by Botrower's agreement with Lender, Lender may purchase insurance ot 3orrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, proteci Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any ¢laim thal is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effactive date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to abtain on its own, '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ccntained in this Security
tnstrument and in any Rider executed by Borrower and recorded with it.

M . W L\'% 24 D0 (seal)

LINDA QUINONES *DATE

State of ILLINOIS
County of COOK

This instrument 1475 acknowledged before me on AUGUST 24, 2021 (date) by LINDA QUINONES (name of
personis).

(Seal)

¢

@ NI

Signattire of Notary Public '
H £ ; OFFICIAL SEAL '

' Notary Fubiic - State Of llinois

5 g+ 5
. 3 7/ M :
Lender: Northrop Grumman Federal Credit Union y Cflng’;m;og:p'ms y

NMLS ID: 774623
Loan Originator: Andy Rauch
NMLS ID: 1246598

ILLINOIS - Single Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 Initials: ﬁ\‘_
Ellie Mae, Inc. Page 12 of 12 ILUDEDL 0315

ILUDEDL (CLS)
08/20/2021 11:37 AM PST




2124608270 Page: 13 of 18

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of August, 2021
and ig'ncorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undertioned (the “Borrower™) to secure Borrower's Note to Northrop Grumman
Federal Credy, Urion, a Federal Credit Union

_ (the “Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 360 EAST RANGOLPH STREET #2201, CHICAGO, IL 60601.

The Properly includes a unit in, togear with an undivided interest in the common
elements of, a condominium project know~-as: The Buckingham Condo Association

(the "Condominium Project”).
If the owners association or other entity whicn ac's for the Condominium Project (the
"Owners Association”) holds title to property for tie benefit or use of its members or
shareholders, the Property also includes Borrower's inrarest in the Owners Association
and the uses, proceeds and benefits of Borrower's inizrest,

CONDOMINIUM COVENANTS. in addition to the ccvznants and agreements

;nade in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borro ver's obligations
under the Condominium Project's Constituent Documents. The “Constituer: Locuments”
are the: (i) Declaration or any other document which creates the Condominivn Project;
(i) by-laws; {ii) code of regulations; and (iv) other equivalent docurnents. Borioxvei shall
promptly pay, when due, all dues and assessments imposed pursuant to the Cousiiiuent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a ‘“master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintair property insurance coverage on the Property is deemed satisfied to the extent that
the requir.d coverage is provided by the Owners Association policy.

What _ender requires as a condition of this waiver can change during the term of the loan.

Borrovre’r shall give Lender prompt notice of any lapse in required property
insurance cove.age provided by the master or blanket policy.

In the event ufa distribution of property insurance proceeds in lieu of restoration or
repair following a 025 o the Property, whether to the unit or to common elements, any
proceeds payable o Rarrower are hereby assigned and shall be paid to Lender for
application to the sums sccured by the Security Instrument, whether or not then due,
with the excess, if any, p2id (o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owne's Association maintains a public liability insurance
policy acceptable in form, amount, and zxtemt of coverage to Lender.

D. Condemnation. The proceeds of iy award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whetter of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by l.erder to the sums secured by the
Security Instrument as provided in Section 11.

_E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdividz the Property or consent
to: (i) the abandonment or termination of the Condominiur Project, except for
abandonment or termination required by law in the case of sutstratial destruction by
fire or other casualty or in the case of a taking by condemnation or 2minent domain; (ir}
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination of professional management anda assumption
of self-management of the Owners Association; or (iv) any action which wau!d Hiave the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

\Vé""“‘g"\ ™M W A"‘alt?;%{&al)

LINDA QUINZWZS DATE
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LOAN #: 351001888044
FIXED INTEREST RATE RIDER -

THIS Fixed Interest Rate Rider is made this 24th day of August, 2021 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower’s Nole to Northrop Grumman Federal Credit Union, a Federal
Credit Union

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

360 EAST RANCOLPH STREET #2201
CHICAGO, IL gus21

Fixed Interest Pate Rider COVENANT. In addition lo the covenants and agreements made in the Security
Instrumentt, Borrower and Learter further covenant and agree that DEFINITION (D ) of the Security Instrument is
deleted and replaced by the wolluving:

( D ). "Note” means the p:omissory note signed by Borrower and dated August 24, 2021.
The Note states that Borrower owee cender THREE HUNDRED SIXTY FOUR THOUSAND AND NO/00* ¢ ***
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Dollars (U.S. $364,000.00 ) pius interest at the rate of 2.500 %. Borrower has promised to pay
this debt in regular Periodic Payments anc.t2 nay the debt in full nat [ater than September 1, 2041,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed Interest Rate

Rider.
M % ‘ :344;%2*3 A'Léaad 202 (seal
™ DATE

LINDA QUINONES

ILIRRCONRLU (CLS)
08/20/2021 11:37 AM PST
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EXHIBIT 'A'

File No.: 11060-474214 (BD)
Property: 360 E. RANDOLPH ST #2201, CHICAGO, IL 60601

UNIT NUMBER 2201, IN BUCKINGHAM PLAZA CONDOMINIUM AS DELINEATED ON
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THAT £ART OF THE LANDS LYING EAST OF AND ADJOINING FORT DEARBORN
ADDITICN YO CHICAGO, BEING THE WHOLE OF THE SOUTHWEST FRACTIONAL
QUARTER O SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL 1ETOIAN, IN COOK COUNTY, ILLINOIS, BOUNDED AND DESCRIBED AS
FOLLOWS:

BEGINNING AT THE FCINT OF INTERSECTION OF THE NORTH LINE, EXTENDED EAST,
OF EAST RANDOLPH STRZEY, WITH A LINE 564.001 FEET, MEASURED
PERPENDICULARLY, EAST f7cOM AND PARALLEL WITH THE EAST LINE, AND A
SOUTHWARD EXTENSION THEXEQF, OF NORTH COLUMBUS DRIVE, 110 FEET WIDE, AS
SAID NORTH COLUMBUS DRIVE WAS DEDICATED AND CONVEYED TO THE CITY OF
CHICAGO BY INSTRUMENT RECORZLD IN THE RECORDER'S OFFICE OF COOK COUNTY,
ILLINOIS, ON THE 5TH DAY OF JUN:,..£72, AS DOCUMENT NUMBER 21925615, AND
RUNNING THENCE NORTH ALONG SAIO PARALLEL LINE A DISTANCE OF 72.191 FEET;
THENCE EAST ALONG A LINE PERPENDICU LAR TO SAID LAST DESCRIBED COURSE A
DISTANCE OF 42,00 FEET; THENCE NORTH AL7%NG A LINE 606.001 FEET, MEASURED
PERPENDICULARLY, EAST FROM AND PARALLEL ‘ATTH SAID EAST LINE OF NORTH
COLUMBUS DRIVE, A DISTANCE OF 105.00 FEET; i ».cNCE EAST ALONG A LINE
PERPENDICULAR TO SAID LAST DESCRIBED COURSZ 7 DISTANCE OF 179.065 FEET TO
AN INTERSECTION WITH THE WEST LINE OF NORTH ¥J:L0 BOULEVARD, 98,00 FEET
WIDE, AS SAID NORTH FIELD BOULEVARD IS LOCATED AN" DI'FINED IN THE
AMENDATORY LAKE FRONT ORDINANCE PASSED BY THE C1T ZOUNCIL OF THE CITY OF
CHICAGO ON THE 17TH DAY OF SEPTEMBER, 1969; THENCE SCUT4 ALONG SAID WEST
LINE OF NORTH FIELD BOULEVARD A DISTANCE OF 159,574 FEET T~ A POINT 20.00
FEET, MEASURED ALONG A SOUTHWARD EXTENSION OF SAID WEST LIME, NORTH
FROM THE POINT OF INTERSECTION OF SAID SOUTHWARD EXTENSICN OF SAID WEST
LINE WITH THE NORTH LINE, EXTENDED EAST, OF SAID EAST RANDOLPH TR3ET;
THENCE SOUTHWESTERLY ALONG A STRAIGHT LINE A DISTANCE OF 28.13 TZ€7 7O A
POINT ON SAID NORTH LINE, EXTENDED EAST, OF EAST RANDOLPH STREET, OZ57ANT
20.00 FEET, MEASURED ALONG SAID NORTH LINE, EXTENDED EAST OF EAST RANVCLPH
STREET, WEST FROM THE POINT OF INTERSECTION OF SAID NORTH LINE, EXTEND(:L
EAST, WITH THE SOUTHWARD EXTENSION OF SAID WEST LINE OF NORTH FIELD
BOULEVARD; AND THENCE WEST ALONG SAID NORTH LINE OF EAST RANDOLPH STREET
EXTENDED EAST, A DISTANCE OF 201.095 FEET TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION
OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY 25, 1994 AND KNOWN
AS TRUST NUMBER 118330-01 AND RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS AS DOCUMENT NUMBER 94993981, AND AS AMENDED BY AMENDMENT TO
DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,

RESTRICTIONS, COVENANTS AND BY-LAWS RECORDED MAY 13, 1996 AS DOCUMENT
NUMBER 96362220, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
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lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage Fiaid

844-768-1713
The property identified as: 4 PIN: 17-10-318-031-1145
Address:
Street: 360 EAST RANDOLPH STRE=T 220
Street line 2:
City: Chicago State: IL ZIP Code: 60601

Lender. Northrop Grumman Federal Credit Union

Borrower: LINDA QUINONES

Loan / Mortgage Amount: $354,000.00

This property is located within the program area and the transaction is exempt from the requirsinzats of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity or person.

Certificate number: FC0A486B-4370-4E62-B15D-BF0944A73829

Execution date: 8/24/2021




