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FOLLOW INSTRUCTIONS

A.NAME & PHONE OF CONTACT AT FILER (optional}

B. E-MAIL CONTACT AT FILER (opticnal)

C. SEND ACKNOWLEDGMENT TC: (Name and Address)

|_DENTONS US LLP —l
1221 AVENUE OF THE AMERICAS
NEW YORK, NEW YORK 10020

LATTENTION: SOITATHAN JACOBS, ESQ. J

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S NAME: Providc onis-war/ Sabtor name (1a or 15) (use cxact, full name: do not amit, modify, or abbreviate any part of the Debtors named: if any part of the Individual Dobtor's
name will not fit in line 1h, leave all oficm . blenk, chock herc |:| and provide the Individual Debtor infoermatien in tem 1¢ of the Financing Statcment Addendum (Form UCC1Ad)

1a. ORGANIZATION'S NAME

UNIVERSITY VILLAGE O'NVNER, LLC

OR 1h. INDIVIDUAL'S SURNAME FIRST PERSOMNAL NAME ADDITIONAL NAME(S)/INITIAL(S} SUFFIX
1e. MAILING ADDRESS CITY STATE |POSTAL CODE COUNTRY
1020 W. Lawrence Avenue, Suite 300 Chicago IL |60640 USA

2. DEBTOR'S NAME: Provide only gnz Debtor name (2a or 2b} (use exactiuname; do not emit, modify, or abbreviate any part of the Dabtor’s name); if any part of the Individual Debitor’s
name will nat fit in ling 2b, leave all of item Z blank, check here |:| and provide te Yidividual Debtar information in item 10 of the Financing Statement Addendum (Form UCC1Ad}

2a. ORGANIZATION'S NAME

OR ——
2b. INDIVIDUAL'S SURNAME FIRST PERLONAL NAME ADDITIONAL NAME(SYINITIALIS) SUFFIX

2¢. MAILING ADDRESS cITy STATE |POSTAL CODE COUNTRY

3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SEGURED PARTY): Provide only ene Sevured Party name (3a or 3b)

3a. ORGANIZATION'S NAME

ACRE CREDIT MORTGAGE LENDING LLC

OrR

3b. INDIVIDUAL'S BEURNAME FIRST PERSONAL NAME =g iADDITlONAL NAME{SHINITIAL(S) SUFFIX
3. MAILING ADDRESS CITY ﬂ,tﬂi |POSTAL CODE COUNTRY
670 Dekalb Avenue SE, #100 Atlanta GA LaﬂSlZ USA

4, COLLATERAL: This financing statement covers the following collateral:
—  The property covered by this Financing Statement is more particularly described in Schedule I atcanzd hereto and made a

part hereof, said property being located at the premises described on Exhibit A attached hereto and nades part hereof,

5. Choek enly iF applicable and check only one box: Gollateral is |:| held in a Trust (see UCC1Ad, tem 17 and Instructions) |:| being administerad by a Degedent’s Personal Representative
I

Ba. Check gnly if applicable and check anly one box: Bh. Check gnly if applicable and check anly one box:
[ ] Public-Finance Transaction || Manufaclured-Home Transsction || A Debloris a Transmitiing Utility [] agricuttural Lien [ ] Non-UCG Filing
— I E— I I
7. ALTERNATIVE DESIGNATION ¢if applicable): | | LesseefLessor [] consigneeiconsignor [ selevBuyer [ saikeessailor [] LicenseatLicensor
E— N E— E— E—
8 OPTIONAL FILER REFERENCE DATA:
Filed with Cook County, IL ACRE - Otis

International Association of Commercial Administrators {|ACA}
FILING OFFICE COPY — UCC FINANCING STATEMENT {Form UCC1) (Rev. 04/20/11)
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UCC FINANCING STATEMENT ADDENDUM

FOLLOW INSTRUCTIONS

8. NAME OF FIRST DEBTOR: Same as line 1a or 1b on Financing Statement; if line 1b was left blank
because Individual Debtor name did not fit, chesk here |:|

%a. CRGANIZATION'S NAME

UNIVERSITY VILLAGE OWNER, LLC

OR &b, INDIVIDUAL'S SURNAME

FIRST PERSONAL NAME

ADDITIONAL NAME(S)!INI":AL"‘\ SUFFIX

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

« —
10. DEBTOR'S NAME: Frovide (103 o0 aily ane additional Debtor name or Debtor name that did not fit in line 1b or 2b of the Financing Statement (Form UGG {use exact, full name
do not omit, medify, or abbreviatc any part wéthe Uebtar's namc) and cnter the mailing address in line 10c

10a. ORGANIZATION'S NAME

10b. INDIVIDUAL'S SURNAME

INDIVIDUAL'S FIRST PERSONAL NAME

INDIVIDUAL'S ADDITIONAL NAME(SYINITIAL(S) SUFFIX

10c. MAILING ADDRESS CITY STATE |POSTAL CODE CQUNTRY

1. |:| ADDITIONAL SECURED PARTY'S NAME  or |:| ASSIGNOR SECURE“J EAETY'S NAME: Provide only onc name {11a or 11b}

114, ORGANIZATION'S NAME

OrR

116, INDIVIDUAL'S SURNAME FIRET PERSONAL NANE ADDITICNAL NAME(SYINITIAL(S) SUFFIX

11c. MAILING ADDRESS CITY STATE |POSTAL CODE CCUNTRY

12. ADDITIONAL SPACE FOR ITEM 4 (Collateral):

13, |Z| This FINANCING STATEMENT is to be filed [for record] (or recerded) inthe | 14, This FINANCING STATEMENT:
REAL ESTATE RECORDS (if applicahlc) . )
[ covors timberto be cut [ covers as-extracted collsteral is flad as a fixture filing

15.Namc and address of 8 RECORD OWNER of rcal estate described in item 16 16. Description of real estate:

{if Debtor does not have & record interest):
See Exhibit A.

17. MISCELLANEQUS:

International Association of Commercial Administrators {|ACA}
FILING OFFICE COPY — UCC FINANCING STATEMENT ADDENDUM {Form UCC1Ad} {Rev. 04/20/11)
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SCHEDULE 1
TO UCC FINANCING STATEMENT
SCHEDULE OF COLLATERAL

DEBTOR: UNIVERSITY VILLAGE OWNER, LLC, a Delaware limited liability
company

SECURED PARTY: ACRE CREDIT MORTGAGE LENDING LLC, a Delaware limited
liability company

All of [neltor’s rights, interests and estates now owned, or hereafter acquired by Debtor
(collectively, the ' Property™):

(a1)  Land. The real property described in Exhibit A attached hereto and made a part
hereof (the “Land™);

(b)  Additional Land. All additional lands, estates and development rights hereafter
acquired by Debtor for use in conneetion with the Land and the development of the Land and all
additional lands and estates therein witch may, from time to time, by supplemental mortgage or
otherwise be expressly made subject to <re lien of the Mortgage, Assignment of Leases and
Rents, Security Agreement, and Fixture Filing riade by Debtor to Secured Party dated as of
September 2, 2021 (the “Security Instrument”);

{c) Improvements. The buildings, structuies, fixtures, additions, enlargements,
extensions, medifications, repairs, replacements and improvements now or hereafter erected or
located on the Land (the “Improvements™);

{(d}  Easements. All easements, rights-of-way or use, 1igntz, strips and gores of land,
streets, ways, alleys, passages, sewer rights, water, water courses, water'rights and powers, air
rights and development rights, and all estates, rights, titles, interests, ' privileges, liberties,
servitudes, tenements, hereditaments and appurtenances of any nature whaisoever, in any way
now or hereafter belonging, relating or pertaining to the Land and the Improverients and the
reversion and reversions, remainder and remainders, and all land lying in the bed ol any street,
road or avenue, opened or proposed, in front of or adjoining the Land, to the center 'tn2 thereof
and all the estates, rights, titles, interests, dower and rights of dower, curtesy and nights of
curtesy, property, possession, claim and demand whatsoever, both at law and in equity, of Debtor
of, in and to the Land and the Improvements and every part and parcel thereof, with the
appurtenances thereto,

(e)  Fixtures and Personal Property. All machinery, equipment, fixtures (including,
but not limited to, all heating, air conditioning, plumbing, lighting, communications and elevator
fixtures, inventory and goods) and other property of every kind and nature whatsoever owned by
Debtor, or in which Debtor has or shall have an interest, now or hereafter located upon the Land
and the Improvements, or appurtenant thereto, and usable in connection with the present or
future operation and occupancy of the Land and the Improvements and all building equipment,
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materials and supplies of any nature whatsoever owned by Debtor, or in which Debtor has or
shall have an interest, now or hereafter located upon the Land and the Improvements, or
appurtenant thereto, or usable in connection with the present or future operation and occupancy
of the Land and the Improvements (collectively, the “Personal Property™), and the right, title and
interest of Debtor in and to any of the Personal Property which may be subject to any security
interests, as defined in the Uniform Commercial Code, as adopted and enacted by the State or
States where any of the Property is located (the “Uniform Commercial Code™), superior in lien to
the lien of the Security Instrument and all proceeds and products of the above;

() Leases and Rents. All leases, subleases and other agreements, whether or not in
writing, affecting the use, enjoyment or occupancy of the Land and/or the Improvements
heretofore” or pereafter entered into and all extensions, amendments and modifications thereto,
whether before” o~ after the filing by or against Debtor of any petition for reliet under the
Bankruptcy Cods (thie “Leases™), including, without limitation, the Master Lease, and all nght,
title and interest of Devror, its successors and assigns therein and thereunder, including, without
limitation, any guarantes of the lessees’ obligations thereunder, cash, letters of credit or
securities deposited thereundar to secure the performance by the lessees of their obligations
thereunder and all rents, adwaonal rents, payments in connection with any termination,
cancellation or surrender of any T2ase, revenues, 1ssues and profits (including all oil and gas or
other mineral rovalties and bonuses) ttom the Land and/or the Improvements whether paid or
accruing before or after the filing by or against Debtor of any petition for relief under the
Bankruptcy Code and all proceeds from tie sale or other disposition of the Leases (the “Rents™)
and the right to receive and apply the Rents to'the payment of the Debt;

(g)  Condemmation Awards. All awaras-or payments, including interest thereon,
which may heretofore and hereafter be made with respect to the Property, whether from the
exercise of the right of eminent domain (including but notliinited to any transfer made in lieu of
or in anticipation of the exercise of the right), or for a change of grade, or for any other injury to
or decrease in the value of the Property;

(h)  Insurance Proceeds. All proceeds of and any unearried premiums on any
insurance policies covering the Property, including, without limitation, th¢ right to receive and
apply the proceeds of any insurance, judgments, or settlements made in lieu the cof, for damage
to the Property;

(1) Tax Certiorari. All refunds, rebates or credits in connection with a rediction in
real estate taxes and assessments charged against the Property as a result of tax certiorari or any
applications or proceedings for reduction;

() Conversion. All proceeds of the conversion, voluntary or involuntary, of any of
the foregoing including, without limitation, proceeds of insurance and condemnation awards,
into cash or liquidation claims;

(k)  Rights. The right, in the name and on behalf of Debtor, to appear in and defend
any action or proceeding brought with respect to the Property and to commence any action or
proceeding to protect the interest of Secured Party in the Property;
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()] Agreements. All agreements, contracts, certificates, instruments, franchises,
permits, licenses, plans, specifications and other documents, now or hereafter entered into, and
all rights therein and thereto, respecting or pertaining to the use, occupation, construction,
management or operation of the Land and any part thereof and any Improvements or respecting
any business or activity conducted on the Land and any part thereof and all right, title and
interest of Debtor therein and thereunder, including, without limitation, the right, upon the
happening of any default hereunder, to receive and collect any sums payable to Debtor
thereunder;

(m) Intangibles. All trade names, trademarks, servicemarks, logos, copyrights,
goodwill, beeks and records and all other general intangibles relating to or used in connection
with the operarion of the Property;

(n)  Aeccounts. All Accounts, Account Collateral, reserves, escrows and deposit
accounts maintainec_vy.Debtor with respect to the Property including, without limitation, the
Lockbox Account and the Cash Management Account, and all complete securities, investments,
property and financial “assets held therein from time to time and all proceeds, products,
distributions or dividends or subsatutions thereon and thereof;

(o}  Causes of Action. All causes of action and claims (including, without limitation,
all causes of action or claims arising 1 toit, by contract, by fraud or by concealment of material
fact) against any Person for damages o injury to the Property or in connection with any
transactions financed in whole or in part by the praceeds of the Loan (“Cause of Action™);

(p)  Interest Rate Cap Agreement. Ire Interest Rate Cap Agreement and any
replacements, amendments or supplements thereto, inch:ding, but not limited to, all “accounts”,
“chattel paper”, “general intangibles” and “investment prorerty” (as such terms are defined in
the Uniform Commercial Code as from time to time in effect); constituting or relating to the
toregoing, and all claims of Debtor for breach by the countetpariv thereunder of any covenant,
agreement, representation or warranty contained in the Interest Kote Cap Agreement, and all
products and proceeds of any of the foregoing; and

(q)  Other Rights. Any and all other rights of Debtor in and to thie 1tfems set forth in
Subsections (a) through (p) above.

The term "Loan Agreement" as used herein shall mean that certain Loat- Agreement,
between Debtor and Secured Party, dated September 2, 2021. Terms not otherwise defined
herein shall retain the definition as set forth in the Loan Agreement.

ta
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EXHIBIT A
LEGAL DESCRIPTION

The land referred to in this Policy is described as follows:

All the following described real estate, situated in the County of Cook and State of lllincis known and
described as follows, to wit.

The West 12.60 feet of Lot 13 and all of Lots 14 through 25, both inclusive, in Block 14 in Sampson and
Green's Subdivision of Block 2 to 6 and 11 to 14 all Inclusive in Sampson and Green's Addition to
Chicago, a sehdivision of the northwest 1/4 of Section 20, Township 39 North, Range 14, East of the
Third Principal Meridian (Except 5 acres in the northwest corner of the East 1/2 of said tract), all in Cook
County, lllinois

Farcel ID's: 17-20/127-001, 17-20-127-002 and 17-20-127-017



