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The SRANTOR, CITY OF CHICAGO, & municipal corporation of the Scate
of Illinois, hereinafter referred to as the "Grantor'" for and in considera-

tion of _ THREE THC.SAND TWO HUNDRED SIXTY-NINE AND C0/10Q

DOLLARS ($3,269.G0 )., conveys and quitclaims, pursuant to the Urban

Renewal Consolidation st >f 1961 to RALPH J. NIELSEN and JAMES R, GASSELL

‘§T W. Burvte, bt ags of the State of Illinois )

pL .

hereinafter referred to as th: "Grantee”, all interest and ctitle of the

Grantor in the followinpg describ¢d p roperty:

Parcel 1I-2: A parcel Qf iland in Loi 6 >f Chicago Land Clearance Commission
Number Three being a comsolidation ox L cs and parts of Lots and vacated
alleys in Bronson's Addition to Chicago and certain resubdivistons, all in
the Nofthesst 1/4 of Section 4, Township 39 ’urth, Range 14 £ast of the Third
Principal Meridian, in Cook County, Illinoi S.1id parcel of land lying
North of a line across said Lot 6, describec as fnllows: The East end of the
aforementioned line being 25.00 feet South of t.e tortheast corner of said
Lot 6 and 431.435 feet North of the Southeast currier of Lot 8 in said Chicago’
Land Clearance Commission Number Three, the West e.d ¢l the aforementioned
line being 100.26 feet South of the Northwest cornei of caid Lot & and 431.31
feet North of the Southwest corner of said Lot 8. Sa.d rar:el of land lying
West of the Southward extension of the East line, and lyi g East of the South-
ward extension of the West line of Lot 3 {an the Subdivis.on of Sublots 43, 46

and 47 in Burton's Subdivislon of Lot 14 in said Bronson's iddition to Chicago.

Parcel I-3: A parcel of land in Lot 6 of Chicago Land Clearar:ce Ccanission
Number Three, being a consolidation of Lots and parts of Lots ai.d va-ated
alleys in Bronson's Addition to Chicago and certain resubdivisions 211 in the
‘Northeast 1/4 of Section 4, Township 39 North, Range l4, East of the vh.rd
Principal Meridian in Cook County, Illinois. Said parcel of land lyiug cz'a
of a line across said Lot 6 described as follows: The East end of the afrie-

. mentioned line being 25.00 feet South of the Northeast corner of said Lol »
and 431.435 feet North of the Southeast corner of Lot 8 in said Chicago Laad
Clearance Commission Number Three the West end of the aforementioned line be . n;
100.26 feet South of the Northwest Corner of said Lot 6 and 431.31 feet North
of the Southwest corner of said Lot 8. Saild parcel of land being West of the
Southward extension of the East line and lying East of the Southward extension
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of the West line of Lot 4 in the Subdivision of Sublots 43, 46 and 47 in Bur:on's.nﬂ

Subdivision of Lot 14 in said Bronson's Addition to Chicago.

Parcel 3:
ing an Easement for any City utilities underlying said 3 feet.

G

The 3-foot private alley South and abutting said Lots 3 and 4, reserv-




The Grantee for itself and {ts successors and sesigns covenants that;

(a) The use of the aforesaid property will be restricted to the uses
ine:ified therefor in the Redavelopment Plan, and amendments thereof, as
ayprovsd by Ordipnance adopcted by the City Council of the City of Chicago,

Illinoss oo February 1, 1961 , a certified copy of sald ordinance being

recorced ir the Cook County Recorder's office as Document #_ 18458881

Recavdeahavadiddetomane op mona Xt Ty i and further

restricted to the uses prrvided in the Contract for the Sale of this properry

entered into by the Grantor (mnd G ante« , dated Marcn 24 , 19 _70.

Further, this Deed is made and exe:urad upon and is subject to certain
express conditfons and covenants, saidicinditions and covenants being a part
of the consideration for the property hereb; coni eyed and are to be caken and
construed as running with the land and upon the continued cobservance .of which
and each of which, with the sole exception of coverant: numbered F1RST and
FOURTH
RIEQEY, the continued existence of the estate hereby grant.d shall depend, and
the Grantee hereby binds {tself and {ts successors, assig1s, grantees, and
lessees forever to these covenants and conditions which covenant: aud con-
ditions are as follows:

FIRST: The Grantee shall devote the property hereby conveyed orly .o
the uses specified in the applicable provisione of the Redevelopment
Plan or approved modifications thereof, and the uses set forth in :llxe Contrace\)
for the sale of said property. ~o

SECOND: The Grantee shall pay real estate taxes or assessments on the -‘-%
property hereby conveyed or any part thereof when due and shall not place Q}

[ &)
thereon any encumbrance or lien other than for teuwporary and permanent fi-
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nancing of const-uction of tne Improvements un the property herebty conveyed
ar described in the Construction P:ins approved by the Grantor in accord-

ance r»ith Sec.301 of the Contra~t of Sale dated the 24th  day of March

19_70. be'ween tne partlés nererd. snd 157 ad3iticnal funde  1f any, in an
amount n . t. erceed the consideration hérein epecified, and shall not suffer
any levy or .ttichument to be made or any other encumbrance or lier to attach
until tke Grantor ce tifies that ai. butlding construction and other physical
improvexzents: specilied to be done and made by the Grantee have been completed;
THIRD: The Grante: s.s'1 commence promptly the construction of the

aforesaid Improvements on the r.operty hereby conveyed in accordance with the
said Construction Plans and sheil prosecute dtligently the construction of

d

said Improvexzents to coxmpletion 2ruv , that, in apy event, construction

shall commence within six months froz the date of cthis deed and shall

be completed within _nine months irom Lau, commencement of such con-

struction;
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YOURTH:

V/RKYRY The Grantee agrees tor 1:seif and any successor in interest not to

discrumi-ote upon the basts of race. ::eeld ro:15r or nitional origin in the

sale, lec-e  “or rental or im the use or ozcupsncy of cthe property hereby con-

veyed or any; rory thereof or of any Improvements erected or to be erected

thereon or any prrt "anereof

The covenants ard .greements contained in the covenant numbered FIRST shall

terminate on _July 10, 2791 . XXRXXXXx The covenants arnd agreements contained
in covenants numbered SECONV,/;;fRD KOURREEXRXshal1 terminzate on the date the
Grantor issues the Certificate of Ccxmpietion as herein provided except only that
che termination of the covenant nurter=d SECOND shall in no way be coastrued to

release the Grantee from its ocbligaticn t) <ay real estate taxes or assessments
FOURTH

on the property hereby conveyed or any pur  thereof. The covenant numbered EXRXH

shall remain in effect without any limitation as t« time.

In case of the breach or violatrton of any on’. of rhe covenants numbered
and
SECOND, /THIRD =mexERERTM et any time prior to the tile rue Grantor certifies
that alli building construction and other physical i{mprovemw: ats have been completed,

and in the case such breach or such violation shail not be :u.e?; ended or remedied

+ . e P s ey P
AP

within & R

anmaherekr B M Macet three (3) months after written demand by ilie rantor so

to do with respect to covenants numbered SECOND and THIRD (Provided, chav #

breach or violation with respect to the portion of covenrant numbered THIRD, .‘cul-
ing with coapletion of the Improvements may be cured, ended or remedied within
six (6) months after written demand by the Grantor so to do), or any further

extension conveyed under this Deed, shall cease and determine, and title in fee

G2 6V 1¢

simple to the same shall revert to and become revested in the Grantor, or its

successors or assigns, and such title shasll be revested fully and completely in




it, and the said Grantor, i{ts successors or assigns, shali be entitled to and

may of right enter upon and take possession of the said property. Provided,

th7 aty such revesting of title to the Grantor
() Shall always be subject to and limited by, and shall not defeat,
render invalid, or limit in any way

/L) The lien of any Mortgage o: Deed of Trust permitted by
ihis Deed; and

(11) “ny 1ights or interests provided in the Contract of Sale
fur rue proteccion of the trustees of any suchk Deed of
Truct ~r the holders of any such mortgage; and

(? ) 1In the event thot title te the said property or part thereof shall
revest in the Greatrr, in accordance with the provisions of this

Deed, the Grancor suall, pursuant to its responsibilities under
applicable law, Uuse irn best efforcs to recall the property or
part thereof (subjec. to such mortgage liens as hereinbefore set
forth and provided) s soon and in such manner as the Grantor
shall find feasible anu lousistent with the objectives of such
law, and of the Urban Renera! Plan, to a qualiffed and responsi-
ble party or parties (as de.ernired by the Grantor) who will
assume the obligation of maji-.p or complering the improvements
or such other improvements in/clicir stead as shall be satis-
factory to the Grantor and in a:cordence with the uses specified
for the above described property or any part thereof in the Urban
Renewsl Plan. Upon such resale of the property, cthe proceeds

thereof shail be applied:

First: To refmburse cthe Grantor, on its raen behalf or on behalf
of the City of Chicago for all costs and xreprses incurred by
the Grantor including, but not limited to sa’aries of personnel
in conneccion with the recapture, management a.d «2gale of the
property or part thereof (but less any fncome d:rised by the
Grantor from the Property or part thereof in connir{ion with such
management); all taxes, assessments, and water and sewel charges
with respect to the property or part thereof; any payr ents wade
or necessary to be made to discharge any encumbrances sr licns
existing on the property or part thereof at the time of rsvse~ting
of title thereto in the Grantor or to discharge or preveat trca
4 attaching or being made any subsequent encumbrances or lienc
due to obligations, defaults, or acts of the Grantee, its suc’-
cessors, or transferees, any expenditures made or obligations
incurred with respect to the making or completion of the Improve-
ments or any part thereof on the property or part thereof; and
any amounts otherwise owing the Grantor by the Grantee and its
successors or transferees; and

Second: To reimburse the Grantee, its successors or trans-
ferees up to an amount equal to the sum of the purchase price
paid by it for the property (or allocable to the part thereof)
and the cash actually {nvesced by it in making any of the Im-
provements on the property or part thereof, less any gains or
income withdrawn or made by ft from this conveyance or from
the property.
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Any balance remaining after such reimbursements shall be retained by the Grantor.

The Grantor shall be deemed s beneficiary of covenants numbered FIRST
FOURTH,

thro gYXXKRXER, and the United States shall be deemed a beneficiary of the cove-
FOURTH

nant aunm' eved KEXER, and such covenants shall run in favor of the Grantor and

the Unilcd “tates for the entire period during which such covenants shall be in

force and eifect  without regard to whether the Grantor and the United States is

or remains an owrer of any land or interest therein to which such covenants

relate. As such U beneficiary, the Grantor, in the event of any breach of any

such covenant, and the Un’t¢ « States in the event of any breach of the covenant,
FOURTH

numbered XXEXEX, shall have the right to exercise all the rights and remedies,
and to mafntain any actions at .law ~r suits {n equity or other proper proceed-

ings to enforce the curing of suchk.’r-ich, to which beneficiaries of such cove-

nant may be entitled.
Prowptly after the completion of the abor:-uentioned Improvements, in

accordance with the provisions of the Construstion plans, the Grantor will fur-

nish the Grantee with an appropriate instrument to e tifying in accordance with

the terms of the Contract of Sale. Such certificatiy. fLud it shall be so pro-

vided in the certificacion itself) shall be & conclusive drie wination of satis-
faction and termination of the agreements and covenants ir _f.e Contract of Sale
and in this Deed obligating the Grantee and its successors and aisigni, with

regpect to the congtruction of the Improvements and the dates for begialng and

completion thereof; Provided, that, if there is, upon the property, & mirtpige

insured or held or owned by the Pederal Housing Administration, and the Fedecral
Housing Administration shall have determined that all buildings constituting a
part of the Improvements and covered by such mortgage are, in fact, substantially

completed in accordance with the Construction Plans, and are ready for occupancy,

G2 Givd I

thén, in such event, the Grantor and the Grantee shall accept the determination

of the Federal Housing Adminisctration as to such completion of the construction

of the Improvements in accordance with Construction Plans, and, if the other
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agreements and covenants in the Agreement obligating the Grantee in respect of
the construction and completion of the Improvements have been fully satisfied,
the Grantor shall forthwith issue its certification and such determination shall
aor constitute evidence of compliance with or satisfaction of any obligation of
ths Grantee to any holder of a mortgage, or any insurer of a mortgage, securing
mone; .o .zed to finance the Improvements, or any part thereof.

The crctification provided for in the paragraph next above shall be in such
form as it wi'i e able it to be recorded in the proper office for the recorda-
tion of deeds aud orter instruments pertaining to the property hereby conveyed.
If the Grantor shall r:ruse or fail to provide such certification, the Grantor
shall, within thirty (5U) days after written request by the Grantee, provide the
Grantee with a written stateasent, indicating in what respects the Grantee will
be necessary, in the opinion of /che Grantor, for the Grantee to take or perform
in order to obtain such certification. .

The Grantor certifies that all ccCn.itions precedent to the valid execution
and delivery of this Deed on {ts part have oeen complied with and all cthings
necessary to constitute this Quit Claim Deed, ¢ valid, binding and legal agree-
ment on the terms and conditions and for the purpcses set forth herein have been
done and performed and have happened, and that the erecv.ien and delivery of this

Quitclaim Deed on its part have been and are in all respecta authorized in
accordance with law. The Grantee similarly certifies with refe.enue to its exe-
cution and delivery of this Quit Claim deed.

IN WITNESS WHEREOF, the Agency has caused the Agreement to be (u.y executed

in its name and behalf and its seal to be hereunto duly affixed and aties’ad

by

h&7 .

and by G-‘)/ (los j

on or &8s

of the zéiday of JZA 2.4 , 192

7.
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TY OF CHICAGO

\’9 N ALY

. _&,-:» 7: IL"'
STATE OF 11.1.{130'15?

COUNTY OF CO O K )

i @*ra , a Notary Public in and for
said County, An the State aforesaid, .o .ereby certify char RICHARD J. DALEY,
personally kiiown to me to be the Mayor - £ *he City of Chicago, a municipal corpora-
tion, and JOHN C., MARCIN, personally kncsn 0 ae to be the City Clerk of the Cicy
of Chicago, & municipal corporation, and ;_.r-onally known to me to be the same per-
sons whose names are gubscribed to the forc<yjcing instrument, appeared before me
this day in person, and being first duly swo.m by =~ severally acknowledged that
as such Mayor and Clerk, they signed and deliver:d tie said instrument and caused
the corporate seal of said corporation to be gff'xed thereto, pursuant to author-
ity given by the City of Chicago, as their free ana oluntary act, and as the
free and voluntary act and deed of said corporation, f:r .the uses and purposes
therein set forth.

_l_7é;1vm under my hand and notarial seal this /Z) day of _&M_-

Notary Publics

7
. ! ¥4?. -;f’
My “cammission expires @‘ - é , 19 z.

COOK COUNTY. ILLINOIS WY P leene
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