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THIS INDENTURE, made August 22 1970, between Buxton Margolis and Esterle

W. Margolis, his wife hegpein referre s “Mortgagors”, andThe First National
Bank of Linc¢olnwood, Lincolnweod, ‘![i gnohljs gagorss .

herein referred to as “Trustee”, witnesseth : That, Whereas Mortgagors are justly indebted to the

" legal holder of a principal promissory note. termed “Instaliment Note”, of even date herewith, executed
by Mortgagors, made payable to Bearer and delivered, in and by which note Mortgzgors promise to
pay the principal sum of Thirty Three Hundred Twenty Six amd 76/60
Dollars, and interest from

on 'the balance of principal remaining irom
time to time unpaid ‘at the rate of & per cent per annum, such principal sum and interest to
be payable in installments ‘as follows: (36:xx92.41) Ninety Two and 41/100--cmee-o
Dollars on the Sthlay of September ,19 70indNinety Two and 41/100~--—mwo-e
Dol'irson the S5th  day of cach amd every monih thereaiter until said note is fully paid. except
thit the'final payment of principal and interest, if not sooner paid, shall be due on the 5th  day of
August < 19 73 all such payments on account of the indebtedness evidenced by said
Note t4 bewpolied first to acerued and unpaid interest on the unpaid principal balance and the re- -
mainder t) principal: the portion of each of said installments constituting principal, 1o the extent not
paid when o ¢ s Gbear interest after the date for payment thereof, at the rate of seven per €ent per ans
aum, and all fach/payments being made payable at Lincolnwood‘ I11 . oratsuch other place
as the legal'noliir or she note may, from time to time, in writing appoiat, which note further provides
that at the election of the legal holder thereof aml without notice, the principal s remaining unpaid
thereon, togethier with tccived interest thercon, shall’ hecome at wnce due and payable, at the place o
payment aforesaid, in‘case/deinult shall oceur in the payment, when due, of any instaltment of principal
or interest in accorddne! wilh the terms thereof of in case default shall accur and contime for three
days in the periormance of 24y other agreement containeil i said Trust Deed {in which event elecs
tion may be made at any vme after the expiration of said three days, without natice), and that all partics
-thereto severally waive presentn/ent for payment, notice of disbonor, protest and notice of protest.

NOW THEREFORE, 10 secure the pa n' of the said principal sum of money and intercst in accordance with the
terms, provisions and limitations of the ahove n ntioned note and of this Trust Decd, and perinrmance of the coves
fants and agrecments herein contained, by the Mrrtragorsto he perforuied, and also in consideration of the sum of One
Dollar in hand paid, the receipt whereof iy hereby acklawisdieds Martgagars by these presents CONVEY and WAR-
RANT unto the Trustee, its or his successors and a5 igns the following described Real Estate, and all of ticir estate,
right, title and interest therein, sitaate, Iying and being in e/ C2ty . of Chi cagdOUNTY OF Cook

AND STATE OF ILLINOIS, 10 wit: The East 37% fret of Lot 40 in Smith's Addi-
tion to Rogers Park, a Subdivision j/, -the Northwest quarter of Section
31, Township 41 North, Range 14 East >f th~ Thirxd Principal Meridian,

Property known as 2142 V. Farwell.

which, with the property bereinafter deseribed, is referred to herein as che “premises,” |

OGETHER with all improvenents. tenementy, casements, and apport asnces thereto belunging dnd all rents,
issucs and prohits thercof for so long and dusing all sueh 1 tes as Mortgagors nay e entitled thereto (n hiich rents, issues
and profits are pledged primarily and an a parity with said teal estate and o cc adarily ), and all fixtures, apparags,
equipment or artigles now or hereafter therein or thereon used to supply heat, Jas, ALt power, reffaReration
and air conditioning (whether single units or centrally cantrolled) d ventilatian (wnithout restricting the
foregoing).. serecns, window shades, awnings, stanm dogrs amd windease, yur cove our bods, stoves and water
heaters. All of the foreroing are declared and agreed to be a part of the twor Tisd wirether phaysically at-
tached thereto or not, and it is agreed that all buildings and additions and all similar or oth Voapparatus, enuipiment of
articles hereafter placed in the premises hy Mortgagors or their successors or assigns shed by part of the niorrgaged
premuses.

TO HAVE AND TO HOLD the premises unto the said Trustee, its or his succes sors and asais
purposes, and upon the uses and trusts herein set forth, free from all rights and benefits under an
Honestead Exeniption Laws of the State of [llinois, which sail righis and bencfits Mortgagors dd
release and waives

tis Trust Deed consiats of two pages. The covenants. conditions 3
side. of this Trust Deed) are incarporated herein by reference and herel
they were hiere sct out in full and shall he hinding on Mortgagors, their heir,
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THE FOLLOWING ARE THE COVENANTS, CONDITIONS AND PROVISIONS REFERKED TO ON PAGE | (THE REVERSE
SIDE OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS:

1. Mortgagors shall (1} keep said premises in good condition and repair, without waste; (2) promptly repair, restore, or rehuild

any buildings or improvements now or

hereafter on the premises which nay become damaged or be destroyed; (3) keep said prem-

ises frec from mechanic’s liens or liens in favor of the United States or other liens or claims for lien not expressly subordinated to
the lien hereof; (3) pay when due any indebtedness which may be secured by a lien or charge on the premises superior to the licn
hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to Trustee ar to holders of the note; (5)

! time any building or buildings now or at any time in process of erection upon said premises; (§) comply

within a . bl

with all requirements of law or municipal ordinances with respect to the prenises and the use thereof; (7) make no material aitera-
tions in-s2id premises except as required by law or municipal ordinance or as previowsly consented to in writing by the Trustee or

holders of the note,

2 Mortgagors shall pay before :ng penalty attaches all general taxes, and shall pay special taxes, spreial asscssmients, water
¢

charges, sewer service charges, and ot h
or to holders of the note the original or duplicate receipts there

r charges against the Frcnuscs when due, and shall, upon written tequest, furnish to Trustee
H or. To prevent default hereunder Mortgagors shall pay'in full under

protest, in the manner provided by statute, any tax or assessment which Mortgagors may desire to ¢ontest.

3. Mortgagors shall keep all buildings und improvements now or hereafter situated on said premiscs insured against loss or dam- |
age by fire, lightning and windstorm under policics providing for payment by the insurance companics of moneys sufficient cither to
gai' the cost of replacing or repairing the same or to pay in full the indebtedness sccurcd hereby, all in companies satisfactory to the

olders of the note, under insurance policies payable, in case of loss or damage,to Trustee for the beneht of the holders of the note,
such rights to be evidenced by the standard mortgage clause to be attached to cach policy, and shall deliver all policics, including addi-

tional and renewal policies, to holders of the note, and in case of insurance about to expire, shaill deliver renewal policies not less than
ten days prior Cithe respective dates of expiration. |

4. In e2/ of Cefault therein, Trustee or the holders of the note may, Lut need not, make any payment or perform any act herein-
tefore requiren o Mortgagors in any form and manner deemed expedient, and may, but need not, make full or partial payments of
principal or interes’ an prios cncumbrances, if any, and purchase, discharge, campromise or settle any tax lien or other prior lien or
title or chaim the'cof, or redeem from any tax sale or {crfeiture affecting said premises or contest any tax ar assessment. All moneys
paid for any of tac pirpures herein authorized and all expenses paid or incurred in connection therewith, including reasonable attorneys”
fees, and any other mon ys advanced by Trustee or the holders of the note to protect the martgaged premises and the lien hereof.
plus reasonable comy=-_ar" = to Trustee for each matter concerning which action herein authorized may be taken, shall be so much
additional indebtedness < -curid hereby and shall become immediately duc and payable without notice and with interest thereon at the
rate of seven per cent pur s ar. Inaction of Trustee or holders of the note shall never be considered as a waiver of any right accra-
ing to them on account of any .>fai It hereunder on the part of Mortgagors.

5. The Trustee or the he'derl of the note hereby scoyred muking any payment hercby authorized relating to taxes or assessments,
may do so according to any biu, £2Lccicenat ar estimate procured from the appropriate public office without inquiry into the accuracy
of such bill, statement or estimatc or irio the validity of any tax, asscssmient, sale, forfenture, tax lien or title or claim thereof.

6. Mortgagors shall pay each itm o indebtedness hercin mentioned, both principal and interest, when due according to the terms

hercof. At the election of the holders f *
this Trust Deced shall, notwithstandine Jaything
when default shall occur in payment of principal oo

of any other agreetnent of the Mortgagors he cin (ontained.
7. When the indebtedness hereby sccurcu sh il ¥ ocome due whethrr by the terms of the note described on page one of by accel-

eration or otherwise, holders of the note or Truste!

principal note, and . without notice 10 Mortgagors, all unpaid indcbtedness secured by
in the principal nate or in this Trust Deed to the contrary, become duc and payable
inlcrgsl. ar in case defaunlt shall occur and continue for three days in the performance

shall bave the right to joreclose the licn hercof and also shall have all other rights

provided by the laws of lilinnis for the enforcemeit of a rootcage deb . In any suit to foreclose the Hen hereof, there shall be allowed
and included as additional indebtedness in the decree for sale ' expenditures and expenses which may be paid or incurred by or on be-—
half of Trustce or holders of the note for attorneys” fecs, Trus ee’s fces, appraiser’s fees, outlays for documentary and expert evidence,
stenographers’ charges, publication costs and costs (whic may be estimated as to items to be cxpended after entry of the decree) of
procuring all such abstracts of title, title searches and exaniiiationy, guarantee palicies, Torrens certificates, and similar data and assur-
ances with respect to title as Trustee or holders of the note miy de m tu be reasonably necessary either to prosecute such suit or 1o evi-
dence to bidders at any sale which may be had pursuant to suci 2 coi
All expenditures and expenses of the nature in this paragraph menonec shofl become so much additional indeltedness sccured hereby
and immediately due and payable, with interest thereon at the zate Of +verl per cent per annum, when paid or incurred by Trustee or
holders of the note in conncction with fa) any proceeding, including prots¢=.and bankruptcy proceedings, to which vither of them shall

he a party, either as plaintiff, claimant or defendant, by reason of this Tru
tions for the commencement of any suit for the foreclosure hereof after 4
menced; or (c) preparations for the defense of any threatenmed suit or proc ading which

hereof, whether or not actually commenced.

8 The proceeds of any foreclosure safe of the premises sha

the true condition of the title to qr the value of the premises.

t Deed or any indcbtedness hercby secured: or (b) prepara
crual ofaunch right to joreclose whether or not actually com-~
tht affect the premises or the security

It be dx}!ribgt 4 and anoplicd in the following Brdcr of priority: First,

on account of all costs and expenses incident to the forclosure procecdings, inciuain ak such ftems as are meationed in the preceding

paragraph hereof; second, all other items which under the terms hereof constitute s eure s jndebtedness additional to that evidenced by
the note hereby secured, with interest thereon as herein provided; third, all principaiod Jaterest remaining unpaid; fourth, any over-
plus to Maortgagors, their heirs, legal representatives o7 assigns, as their rights may appea’. .

9. Upon, or at any time after the hling of a hill 10 furcclose this Trust Deed, the Coul
receiver of said premises. Such appointment may be n:ade cither before or after sale, witheit nc ice. without regard to the solvency
or insolvency of Mortgagors at the time of application for such receiver and without regard t- th | then value of the premises or
whether the samc shall be then occupied as a homestead or not and the Trustee hercunder may b i :
receiver shall have power to collect the rents, issues and profits of said premises during the pendincy of such foreclosure suit and, in
case of a sale and a deficiency, during the full statutory period for redemption, whether there be rede ryGon or not. as well as during
any further times when Mortgagurs, except for the intervention of such receiver, would he entitiy to coflect <uch rents, issues and
profits, and all othier puwers which may be necessary or are usual in such cases for the protection, possesi.on, Cantrol, management

ir‘which such bill is filed may appoint a

apointed as such receiver. Such

and operation of the premises during the whole of said period. The Court from time 1o time may authorize t .e rece rer to apply the net

income in his hands in payinent in whole or in part

f: (1) The indebicdness secured hereby. or by any deree fore.tosing this Trust”

Deed, or any tax, special asscssment or other lien which may be or hecome suprrior to the lien hercof or of sucl diirec, provided such
application is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency. .
10. No action for the cnforcement of the lien of this Trust Deed or of any provisicn hercof shall be subject t¢ any defense which
would not be good and available to the party intetposing same in an action at law upon the note hereby secured,
11, Trustee or the holders of the note shall have the right to inspect the premises at all reasonable times and accels theieto shall

be permitted for that purpose.

12. Trustee has no duty to examine the title, locati

1, existence, or ondition of the premises, nor shall Trustee be ol igated to
- record of this Trust Deed or to exercise any power herein given unless expressly obligated by the terms hereof, nor be Liable for any acis

or omissions hereunder, except in casc of his own groes negligence or misconduct or that of the agents or employees of Trust(e, 'nd
he may require indemnities satisfactory to kim before exercising any power herein given.

13. Trustee shall refease this Trust Deed and the lien thereof by proper instrunient upan presentation of satisfactory evidence that
all indebtedness seeured by this Trust Deed has been fully paid; and Trustee may execute and deliver a relcase hereof to and at the re
quest of any person who shall cither before or after maturity thereof, produce and exhibit to Trus;n: the principal note, representing

that all indebtedness hereby sqeured has been paid, which representation Trustee may accept as iy

c without inquiry. Where a relcase

is reguested of a successor trustee, such successor trustee may accept as the genuine ttote hercin descrihed any note which bears 2
certificate of identification purporting to be executed by a prior trustec hereunder or which conforms in substance with the descrip-
tion herein conlained of the principal note and which purports to be executed by the persons hercin designated as the makers thereof;
and where the rclease is requested of the original trustee and he has never executed a certificate on any instrument identifying same as

sons herein designated as makers thereof. .
14, Trustce may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument

shall have been recorded or filed. In case of the resignation, inability or refosal to act of Trustee,

" the principal fiote described herein, he may accept as the genuine principal note herein described any note which may be presented and

which conforms in substance with the description hercin contained of the principal note and which purports to he executed by the per-

shall be first Successor in Trust and in the event of its resignation, inability or_refusal to a:t"’lhe“t‘hcn Reco
P 4

in which the premises are situated shall be second Successor in Trust. Any
powers and authority as are herein given Tr

acts performed hereunder.

<

in Trust

rder of Deeds of the county
s shall have the identica] title,
ustee, and any Trustee or successor shall be entitled to reasonable compensation for all

13, This Trust Deed and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons claiming under or
through Mortgagors, and the word “Mortagors™ when used herein shall include all such persons and all persans at any time liable for

g " IMPORTANT
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LENDER, THE NOTE SECURED BY TH
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:[l)xc payment of the indebtedness or any part thercof, whether or not such persons shall have executed the principal note, or this Trust
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entioned in the within Trust Decd has

4 herewith under Identification No....o.. irerse v remervirie

t') Bank of Lin_colnwood .

D
USTEE, BEFORE The

BY

Cashier

T,

119 082 12




