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500 B. OGDEN AVE, SUITE 107
RVILLE, IL 60563
cordipg Re 0:

This Instrument Prepared By:
MADELINE RAMIREZ
LOANDEPOT.COM, LLC
26642 TOWNE CENTRE DRIVE
FOOTHILL RANCH,CA 92610
{847)513-6975

|Space Above Ttis Line For Recording Drata]
MORTGAGE

HAUVPTMAN

Leoan #: 400677122

PIN: 14-32-425-094-0000
MIN: 100853704006771227
MERS Phone: 1-808-679-6377

DEFINITIONS

Words nsed in multiple sections of this document are define beiow and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used in this-dozument are also provided in Section 16,

(A) "Security Instrument" means this document, which is datea *47TEMBER 1, 2021, together with all Riders to this
document,

(B) "Borrower" is SPENCER HAUPTMAN AND ELAINE BRADY ~HUSBAND AND WIFE, NOT AS JOINT
TEWANTS OR TENANTS IN COMMON BUT AS TENANTS BY THE EWT1IRETY..Borrower is the mortgagot under
this Security [nstrument.

{C) "MERS" is Mortgage Electrenic Registration Systems, Inc. MERS is a separaic zorporation that is acting solely as a
nominee for Lender and Lendet's successors and assigns. MERS is the mortgagee under “his Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI
485012026, tel, (888) 679-MERS.

(D) "Leader" js LOANDEPOT .COM, LLC. Lender is a LIMITED LIABILITY COMBANY orgraited and existing under
the laws of DELAHARE. Lender's address 1s 26642 TOWNE CENTRE DRIVE, FOOTHILL RANCH, CA 926L10.

(E) "'Note" means the promissory note signed by Borrower and dated SEPTEMBER 1, 2021. The Not. siates that Borrower
owes Lender THO HUNDRED EIGHTY THOUSAND AND 007100 Dollars (U.S, $280,000, 00) plus werest at the rate
of 2, 750%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
OCTORER 1, 2051.

(F} "Property® means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest,
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

0 Adjustable Rate Rider O Condominium Rider O Second Home Rider
{J Balleon Rider U Planned Unit Development Rider O Biweekly Payment Rider
[ 1-4 Family Rider O Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(1) "Communlity Association Dues, Fees, and Assessinents™ means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

{K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, ot similar
paper instrament, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so 23 1o
order, instruct, or suthurize a financial institution to debit or credit an account. Such term includes, but is not limited to, peint-
of-sale transfers, autumated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow [tems" meunc;ozce items that are described in Section 3.

(M} "Miscellaneons Procecas" ui2ans any compensation, settlement, award of damages, or procecds paid by any third party
(other than insuranée proceads paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (1i) condemnation or othwt takirg of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions s tc, %.evalue and/or condition of the Property.

(N) "Mortgage Insurance" means insurarnce proiccting Lender against the nonpayment of, or default on, the Loan.

(O) "Perlodic Payment” means the regularly zcheduled amount due for (i) principal and interest under the Note, plus (i) any
amonpts under Section 3 of this Security Instrumet.

(P) "RESPA" means the Real Estate Settlement Procedares Act (12 U.S.C. §2601 ef seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amende< from time to time, or any additional or successor legislation or
regnlation that govems the same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortyage loan" even if the Loan does not qualify as 2 “federally
related mortgage lozn” under RESPA.

(Q) “Successor in Interest of Borrower" means any party that has tak:er title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instriment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secuority Instrument secures to Lender: (i) the repayment of the Loan, and all tepcwis, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Gicudity Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender’s
successors and assigns) and to the successorg and assigns of MERS the following described propraty ‘ocated in the COUNTY of
CCOK:

SEE EXHIBIT A LEGAL DESCRIPTION ATTACHED HERETO

which currently has the address of 1720 N BISSELL ST, CHICAGO, IL 60614 ("Property Addiess'y:

TOGETHER WITH all the improvements now or heteafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instnument, but, if necessary to comply
with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or ail of
those intarests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right te
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mortgage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record,

4006377122

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vatiations by jurisdiction te constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
vnder the Note. Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other insttument received by Lender as payment
vnder the Note or this Securily Instrument is returned to Lender wnpaid, Lender may require that any or all subsequent
paymients due undzv the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: {a) cash; (b) nioney order; (c} certified check, bank check, treasurer's check or cashier's check, provided any such
¢heck s drawn upon an'insdtution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed irieived by Lender when received at the location designated in the Note or at such other
location as may be designated by Londer in accordance with the notice provisions in Segtion 15, Lender may return any
payment or partial payment if the payment or partial payments are ipgufficient to being the Loan current, Lender may accept
any payment or partial payment insufficier; t2 bring the Loan corrent, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepied. If each Perisdic Payment is applied as of its scheduled due date, then Lender need not pay
interest on: unapplied funds. Lender may hold suck an ipplied funds until Borower makes payment to bring the Loan current. [f
Borrower does not do so within a reasonable period o tirae; Lender shall either apply such funds or return them to Borrower. [f
not applied earlier, such funds will be applied to the vaistanding principal balance under the Note immediately prior to
foreclesure. No offset or claim which Borrower might have aow or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security [nstrusrsp®-or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Paymexts or Proceeds. Except as otherwisZ described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a)ir.erest due under the Note; {b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied zo each Periodic Payment in the order in which it
becatne due. Aoy remaining amounts shall be applied first 1o late charges, secord o any other amounts due under this Security
[nstrument, andd then to reduce the principal balance of the Note.

[f Lender receives a payment from Borrower for 2 delinquent Periodic Payineitswhich includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the '¢= charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayn=nt of the Periodic Payments if,
and to the extent that, each payment can be paid in full, To the extent that any excess exists aiter *he payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges dur. Voluntasy prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due urder the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum {the “Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
iterns which can attain priocity over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiurns for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lisu of the payment of Mortgage
insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time duting the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Bomrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's cbligation to
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pay 1o Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, ag the phrase “covenant and
agreement” is used in Section 9. [f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
1o Lender ail Funds, and in such amounts, that arg then required under this Section 3.

Lender may, at any time, ¢ollect and hold Funds in an amount (a} sufficient to parmit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amovnt a lender ¢an require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in acezrdance with Applicable Law,

The Funds shall he held in an instinution whose deposits are insured by a federal agency, insirumentality, or entity
(including Lender, if Lend.r g an institution whose deposits are so insured} or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay ths Seirow Items no later than the time specified under RESPA. Leader shall not charge Borrower for
holding and applying the Funds, z2nually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds an< Zpplicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requirec .erest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds, Borrower and ‘Ler.de: can agres in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrowar, without charge, an 2unual accounting of the Funds as required by RESPA,

If there is a surplos of Funds held itt esciow, as defined under RESPA, Lender shall account to Botrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Bortower as required by RESPA, and Borrower *b=ll pay to Lender the amount necessary to make up the shortage in
accotdance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RZSFA, and Borrower shall pay to Lender the amount necessaty to
make up the deficiency in accordance with RESPA, but in no izorz than 12 monthly payments.

Upon payment in full of all sums secured by this Secuniy Tastrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asgessmen:s, ¢'arges, fings, and impositions atiributable to the
Property which can attain priotity over this Security Instrument, leasshels payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the exta(t thut these items are Escrow Items, Borrower
shall pay them in the mamner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Jecuiity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accep'avl2 to Lender, but only so long as
Borrower is performing such agreement; {b) contests the lien in good faith by, or defends aga’'nat enforcement of the lien in,
iegal proceedings which in Lender's opinion operate to prevent the enforcement of the lien wiile those proceedings are
pending, bat onfy until such proceedings are concinded; or (¢) secures from the holder of the liet. an as-zement satisfactory to
Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of the Pioreity is subject 1o a lien
which can attain prietity over this Security [nstrurment, Lender may give Borrower a notice identifying tur non, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take ane or more of the actions ze: forth nbove in
this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verilication and/or reporting service used
by Lender in connection with this Loan.

3. Property [nsurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insucance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the tetm of the Loan. The insurance camrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connegtion with this Loan, ¢ither: {a} a one<time charge for flood zone determination, certification and
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tracking services; or (b) a one-time charge for flood zone determiration and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrewer shall
alge be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination rasulting from an objection by Borrower.

[f Borrower fails te maintain any of the coverages described above, Lender may obtain insnrance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any patticnlar type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument, These amounts shall bear inferest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurarce policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such polivizs, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an additional
loss payee., Lender shzil kave the right to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly
give to Lender all receapts <f paid premiums and renewal notices. If Borrower obtaing any form of insurance coverage, not
otherwise required by Lendzr o1 damage to, or destruction of, the Property, such policy shall melude a standard mortgage
clause and shall name Lender a5 ricrigagee andfor as an additional loss payee.

In the event of loss, Borrcwr.z shall give prompt notice to the insurance carrier and Lender. Lender may make proef of
loss if not made promptly by Boicower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance w-s -equired by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible a=d Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insuiance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's s7iisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and réstorzdion in a single payment or in a series of progress payments as the
wotk is completed. Unless an agreement is made i wiit ng or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any ‘ater 25t or earnings on such proceeds, Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out o1 the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasio’e or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrucarai; whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order providzd for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate 25 settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the ¢laim, The 30-day period will beginwhen the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby asgizas to Lender (a) Borrower's rights to
any insirance proceeds in an amoutit not to exceed the amounts unpaid under the Note o0 this Security Instrument, and {b) any
other of Botrower's rights {other than the right to any refund of unearned premiums paid t'y Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Nite o this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall cccupy, establish, and use the Property as Borrower's principel tesidence within 60
days afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's poncipal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

T. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Propetty from deteriorating or decreasing in value
due to its condition. Unless it is determined putsuant to Section 5 that repair or restoration is not economically feasible,
Bomower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
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condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall pive Borrower notice at the time of or prior
1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations ¢oncerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {2) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that might
significantly affect Zender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, Jor condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enfoice iaws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasenable i sppropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting andfor ascescing the value of the Property, and securing and/or repairing the Property. Lender's actions can
inclnde, but are not limited to; (%) praying any sums secured by a lien which has priority over this Security Instrument; (b}
appearing in court; and {¢) paying r:asonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited 10, entering the Property to make repzles, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code viclations or duagerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does nat have to do so and is not ander any duty or obligation to do s0. It is agreed that
Lender incurts no liability for not taking any or all ictions authorized under this Section 9.

Any amounts disbursed by Lender under thie'Siction 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requestinz payment.

If this Security Instrument is on a leasehold, Borrowe: shall comply with all the provisions of the lease, Borrower
shall not surrender the leasehold estate and interests hetein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend «he pround lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agr es to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a cuadition of making the Loan, Borrower shall
pay the premivms required to maintain the Mostgage Insurance in effect. If, fo: any zeason, the Mortgape Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously ricovided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgege lnsurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurince previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in ¢fizct, from an alternate mortgage
insurer selected by Lender. [f substantially equivalent Mortgage Insurance coverage is not availab’e, Eorrower shall continue 1o
pay to Lender the amount of the separately designated payments that were due when the insuraz=z coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Murtzage Insarance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, ard Lender shall not be
required to pay Botrower any intersst or eamings on such loss reserve. Lender can no longer require loss 12szsve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required 1o make
sepatately designated payments toward the premivms for Mortgage Insurance, Borvower shall pay the préeminms required to
maintain Mortgage Insurance in effect, or 1o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordimes with any written agreement between Botrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in tha Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

400677122
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter inte
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the ather party {or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mertgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other eatity, or
any affiliate of any of the foregoitig, may receive {directly or indirectly) amounts that derive from {or might be characterized
as) a poction of Borrowet's payments for Mortgage [nsurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a
share of the premiums paid to the insurer, the arrangement is ofien termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not in¢rease the amount Borrower will owe for Mortgage
Insurance, and the: vill not entitle Borrower to any refund.

(b} Any suchb 2greements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Hom :owners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to regqu.st and obtaln cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, aad/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or ter:nir.stion.

11, Assignment of Miscel’2ueous Proceeds; Forfeiture. All Miscellaneous Proceeds are heteby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
Testoration o repair is economically feasible :nd Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right 1o hold such Miscellarzovs Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has besn completed to Lender's sativfaction, provided that such inspection shall be vndertaken promptly.
Lender may pay for the repairs and restoration in a sirgle disbursement or in a series of progress payments as the work is
completed. Unless an agresment is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required te pay Borrower aav interest or eamnings on such Miscellaneous Proceeds. If the
Testoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
appiied to the sums secured by this Security Instrument, whether orst then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for i Scetion 2.

It the event of a total taking, destruction, or loss in valve of the Primorty, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, ot loss in value of the Proporty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal tc o greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, o7 oss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall b; reduced by the amount of the
Miscellanequs Proceeds multiplied by the following fraction: (a) the total amount of the sums secrrad immediately before the
partial taking, destruction, or loss in value divided by {b) the fair market value of the Property i nme diately before the partial
1aking, destruction, or loss in value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the frir-aarket value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of (> sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agies in writing, the
Miscellaneous Proceeds shall be applied to the sume secured by this Security Instrument whether or not the sutns are then due.

If the Property is abandoned by Botrower, or if, after notice by Lender to Bomrower that the Opposing Party (as
defined in the next sentence) offers to make an awartd to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or 1o the sums secured by this Secutity Instrument, whetler or not then due. "Opposing
Party" means the third party that owes Borrower Miscellansous Proceeds ot the party against whom Borrower has a right of
action in regatd to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
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Security Instrument. Borrower canh cure such a defaelt and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or procesding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other matetial impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amestization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or atherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successers in [nterest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, withoue iimitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amour:s J=s than the amount then due, shall not be a waiver of or preclude the exercise of any right or rémedy.

13. Joint and 32724l Liahility; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrowet's obligations aud Yo™ility shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (2 *<o-signet”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property or.der the terms of this Security Instroment; (b) is not personally obligated to pay the sums
secured by this Security Insttumens; and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard (5 fe otms of this Secucity Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 12, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Secutity Instrument in writing, and is aporoved by Lender, shall obtain all of Botrowet’s tights and beaefits under
this Security Instrument. Borrower shall not b rr.leased from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in ‘writing. The covenants and agreements of this Secunty [nstrument shall
bind (except as provided in Section 20) and benefit the su .cessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower f:es tor services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees, f:: regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee 10 Borrower shali not »¢ construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Secuuity Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges; and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in conmection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the rcomitted limit; and (b} any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrowser. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct paym= i ie Borrower. If a refund reduces
principel, the reduction will be treated as a partial prepayment without any prepayment charzt (whether or not & prepayment
charge is provided for under the Note}, Borrower's acceptance of any such refund made by direi payment to Borrower will
constitute a waiver of any right of action Betrower might have arising out of such overcharge.

15. Notlces, All notices given by Borrower or Lender in connection with this Security Instiurient must be in writing,
Any notics to Borrowert in connection with this Security Instriument shall be deemed to have besn givin o Bortower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means  Yotice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in ¢connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also cequired under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instament.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal
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law and the law of the jurisdiction in which the Property is [ocated. All rights and ebligations contained in this Security
Instrument are subject to any requiremeats and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clavse of this Secority Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include corresponding tieutsr
wotds or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and (¢) the
ward "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Berrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneflclal Interest tn Borcower, As used in this Section 18, “Interest in the
Property" means any legal or beneficial interest in the Property, incloding, but not limited to, those beneficial interests
transferred in 2 bons for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Bewower at 4 future date 1o a purchaser,

If all ot any parif the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
petson and a beneficial wieiest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of al) sums secured by this Security Instrument. However, this option shall not be exercised by
‘Lender if such exercise is prohibitea Yy Applicable Law.

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the netice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instniment. [f Saricwer fails to pay these sums priot to the expiration of this period, Lender may
invoke any remedies permitted by this Security dnsiument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate Alier Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instiirait discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Secuii*v Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or {c) eztry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums whick then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any ofter :nvenanis or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, rcasnoable attomeys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's ip‘et2st in the Property and rights under this Security
Instrument; and {d} 1akes such action as Lender may reasonably requiré t2 assure that Lender's interest in the Property and
rights under this Secucity [nstrument, and Borrower’s obligation to pay ine svvis secured by this Security Instrument, shall
contimue unchanged vnless as otherwise provided under Applicable Law. Lend<r may require that Borrowet pay such
reinstatement sums and expenses in one or more of the following forms, as selected oy Lender: {a) cash; (b) money order; (¢)
certified chack, bank check, treasurer's check or cashier's check, provided any such chuck4s drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Furds Transfer. Upon reinstatement by
Botrower, this Securily [nstrument and obligations secured hereby shall remain fully effvctive as if no acceleration had
occurced. However, this right to reinstate shall not apply in the case of acceleration under Section 13,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial izie’ss in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale (o’ zht result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Seeurity Instrument, and Applicuble Law. There
also might be one or more chanpes of the Loan Servicer unrelated to a sale of the Note. If there {5 a change of the Loan
Servicer, Borrower will be given written natice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrewer will rernain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual Litigant
or the member of a class) that arises from the other party's actions putsuant to this Security Insttument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
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breach and afforded the other party herelo a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse befors certain action can be taken, that time period will be deemed
fo be reasonable for purposes of this paragraph. The netice of acceleration and opportunity to cirs given 1o Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisty the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petraleum products, toxic pesticides and herbicides, volatile solvents, materigls containing asbestos or
formaldehyde, and radioactive materials; (b} “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; () "Environmental Cleannp” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Envircnmental Condition" means a
condition that ¢an cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower skall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to releasc aoy Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Envirenmental
Condition, or (c) whick, 42 to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Prape:e;. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Sristances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (inclusirg, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or other action by
any governmental o regulatory agency or priate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, () any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of a1ty Hazardous Substance, and (c) any condition caused by the presence, use
or release of 4 Hazardous Substance which advers:ly affects the value of the Property. If Borrower leams, or is notified by any
govemnmental or regulatory authority, or any private sar.y, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall'Tromptly take all necessary remedizl actions in accordance with
Environmental Law. Nothing hetein shall create any obligaticn o Lender for an Environmental Cleanup.

400671122

NON-UNIFORM COVENANTS. Borrower and Lender iir:ther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Lorrower prior to acceleration following Borrower's
breach of any covenant or agreement {n this Security Instrument (¢ rot prior to acceleration under Section 18 unless
Applieable Law provides otherwise). The notice shall specify: (a) the Jciault: (h) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is glven to Borrovzer, ov which the default must be cared; and
(d) that failare to cure the default on or before the date specified in the novi.e inay result fn aceeleration of the sums
secured by this Security Instrument, foreclosure by [udictal proceeding and sal of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right te assert in the foreclosure proceeding
the non-existence of a defanlt or any other defense of Borrower to aceeleration and for2closure, If the defanlt Is not
cured on or before the date specified in the notice, Lender at its option may require immeziate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this sezurity Instrument by
indiclal proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the rewciies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall re‘saie this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Botrower a fes for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fes is permitted under Applicable Law.

24. Walver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by vittus of the [llinois homestead exemption laws,

15. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchage insurance at Borrower's expense 1o protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Barrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
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collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation ar expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

400677122

BY SIGNING BELOW, Bormrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

- $PENCER HAUPTMAN

ELAINE BRADY

STATE OF ﬂ/f(/UC_fS
COUNTY OF Cé’DDéjl

The foregoing instrument was acknowledged bzfare me thi e by SPENCER HAUPTMAN,
ELAINE BRADY.

§ Public™
’ [/
My Com:ossion Expites: ; ;(, 2D

GLADYS E MEDINA
Pfficial Seal

{wyurv Public - State of illinots
My Commicsion Expires May 31, 2023

Individual Loan Originator: BOB BOWMAN, NMLSRE. ID: 194564
Loan Originator Organization: LOANDEPOT . COM, LLC, NMLSR ID: 174457
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Parcel 1: The Southeasterly 16.DlJlth NQﬂEeEﬂl/ QJQQ& l:f-LatC:\; QeBhe outhwestesly 50 feet of said Lot

139) in the Subdivision of Block & in Sheffiekl's addition to Chicago in Section 32, Township 40 North, Range 14 East of the Third
Principal Merldian, in Cook County, lllinois.

. Parcel 2: An Easement for access and ingress and egress across the Southwesterly 50 feet of Lots 135 to 141, 145 to 165 and 157
to 160, in Subdivision of Block 6 of Sheffield's Addition to Chicago in Section 32, Townshlp 40 North, Range 14 East of the Third
Principal Meridian, in Cook County, linois as described in the declaration of Covenants, Conditions and Restrictions, Easements
and party wall rights dated September 3, 1987 and Recorded September 18, 1987 as DOCUMENT 87511039.

" Parcel 3: Easement for ingress and egress to and from parcal 1 over, upon and across to Chicago transit authority right-af-way
adjacent to and Northeast of said Chicago transit right-of-way.

PIN: 14-32-425-034-0000

Property Address: 1720 N. Bissell St. , Chicago, IL 60614



