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DEFINITIONS

Words used in multiple sections of this document ale “efined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words usec 11 this document are also provided in Section 16.

(A) "Security Instrument” means this document, which i< dated August 26, 2021, together with all Riders to this
document,

(B) "Burrower" is Charles Song and Ping Xiao. Borrowsc isthe mottgagor under this Security Instrument,

(C) "Lender” is Goldman Sachs Bank USA. Lenderisa State’ Zhartered Bank organized and existing under the
laws of New York. Lender's address is 200 West St., New Yorl, NY 10282, Lender is the mortgagee under this
Security Instrument.

(D) "Nate" means the promissory note signed by Borrower and dated August 2%, 2021, The Note states that Borrower
owes Lender One Millien Twe Hundred Fifteen Thousand And L0290 Dollars (U.S. §1,215,000.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Paymients ard to pay the debt in full not later than
September 1, 2081,

(E) "Property" means the property that is described below under the heading "Transfer of Right=isi the Property.”

(F) "Luoan" means the debt evidenced by the Note, plus interest, any prepayment charges and late ~iipges due under the Note,
and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The follcwine Riders are to be
exccuted by Borrower [check box as applicable]:

% Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider {0 Biweckly Payment Rider
[ 1-4 Family Rider T Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal. state and local statutes, regulations, ordinances and
administrative rules and orders (that have the elfect of law) as well as all applicable final, non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, olher than a transaction originated by check, draft, ot similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated

ILLINOIS-Single Family-Fannie Mae/Freddic Muc UNIFORM INSTRUMENT
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LEGAL DESCRIPTION
Order No.:  21CND130024WC

For APN/Parcel ID(s): 17-17-409-052-0000

LOTS 16, 17, 18 AND 19, AND THE EAST 32.0 FEET OF LOTS 38, 39, 40, 41 AND ALSQ THAT
PART OF THE VACATED 8 FOOT ALLEY LYING EAST OF AND ADJOINING SAID LOTS 38
THROUGH 41 BOTH INCLUSIVE ALL IN C. J. HULL'S SUBDIVISION OF BLOCK 6 IN CANAL
TRUSTEE': SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH,
RANGE 14 EAZT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.
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clearinghouse transfers.
(K)"Escrow [tems" means those items that are described in Section 3.

(L) "Miscellaneous Procceds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for; (i) damage to, or destruction of, the
Property; (i1) condetnnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) "Periedic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, §260] et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan does not qualify as a “federally
related mortgage 10an" under RESPA,

(P) "Successor in Incerest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obiigaticas under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN TH: PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrawer's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage. zmnt and convey to Lender and Lender's successors and assigns the following
described property located in the COUNTY of Cook:

See Attached Exhibit A

which currently has the address of 720 Scuth May 3%reet, Chicago, IL 60807 ("Property Address"):

TOGETHER WITH all the improvements now or | erealter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replzCeients and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrvaent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencuiunered,except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and femands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai 1iseand non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principa! of, and interest on, the debt evidenced by the Note and any prepayment charges aud late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due undi-the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any suc'h
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may a'ccept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If

ILLINOIS-Single Fumily-Fannie Mae/Freddie Ma¢ UNIFORM INSTRUMENT
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Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied 10 the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security [nstrument or performing the covenants and agreements secured by this
Security Instrament.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepled and
applied by Lender shall be applicd in the following order of priority: (a) intersst due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to tate charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

[f Lendet receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinguent payment and the late charge, If more than one Petiodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, sach payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one oriaore Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applicd first to any prepayment charges and then as described in the Note.

Any application Cf ravments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date; or change the amount, of the Periodic Payments.

3. Funds for Escrow Iteris: Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the"Funds"} to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property: (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and ail insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assczsients shall be an Escrow [tem. Borrower shall promptly furnish to
Lender all notices of amounts 1o be paid under this Sectior. Sorrower shall pay Lender the Funds for Escrow liems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Ary such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the mmounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnisn 1o Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make suzh payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Securivy Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is oblipated to pay Escrow Iten.s dircetly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow [tem, Lender may exercise its rights ncer Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount.Leuder may revoke the waiver as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Li:nde - to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require unzex RESPA. Lender shall
estimate the amount of Funds due on the basis of cwirent data and reasonable estimates of expenditurcs of future Escrow [tems
or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instruizentality, or entity
(including Lender, if Lender is an instirution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permils Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, withoul chatge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Botrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Botrower shall pay to Lender the amount necessary (o

[LLINOIS-Single Family-Funnie Mae/Freddic Mac UNIFORM INSTRUMENT
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make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay themn in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but anly so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain pziori'y over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which *hiat notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require farrower 1o pay a one-timie charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Zoan.

5. Property Insurance. derrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazaids included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for'wkicl Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for th¢ perieds that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the I oan. The insurance carrier providing the insarance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, eitlier’ () a one-time charge for flood zone determination, certification and
tracking services; or (b} a one-time charge for floed zoae determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees impesed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an obje<iion by Borrower.

If Borrower fails to maintain any of the coverages desei1bed above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligatior ts purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protzct Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and migkt provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverags so obtained might significantly exceed the
cost of insurancé that Borrower could have obtained. Any amounts disbursed by L<nder under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shaull Year interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to'Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shail be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mcrigar,ee and/or as an additional
loss payee, Lender shall have the right to hold the policies and renewal certificates, If Lender requires, Eorrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form or fucurance coverage, not
otherwise required by Lender, for damage 1o, or destruction of, the Property, such policy shall include-2standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
foss if not made promptly by Borrower, Unless Lender and Bortrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid

ILLINOIS-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUBMENT
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to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and sett]e any available insurance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. [n either event,
ot if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not Lo exceed the antounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right 1o any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender may use the
insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the Note or this Security [nstrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably with’zld or unless cxtenuating circumstances exist which are beyond Borrower's control.

7. Preservation. Maintenance and Protection of the Property; Inspections, Borrower shall not desiroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower sliall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
duc to its condition. Unless it isletermined pursuant to Section 5 that repair or restoration is not economically feasible,
Barrower shall promptly repair ihe @roperty if damaged to avoid further deterioration or damage. If insurance or condemnalion
proceeds are paid in connection wit: Gamage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender his released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or *d a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to redair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of snch repair or restoration,

Lender or its agent may make reasonable ¢nties upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvements ox 'lic Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable caue,

8. Borrower's Loan Application. Botrower shall e jn-default if, during the Loan application process, Borrower or
any persons or enlities acting at the direction of Borrower or itk Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (o1 fuiled to provide Lender with material information) in
connection with the Loan. Material representations include, but ate zict limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Urder this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instruiuenc (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Secuvity Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which :n2y attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property ihen Lender may do and pay [or
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rigits under this Security Instrument,
including protecting and/or assessing the value of the Property. and securing and/or repairing the Proverty. Lender's actions can
include, but are net limited to: () paying any sums secured by a lien which has priority over this Szenrity Instrument; (b)
appearing in court; and {¢) paying reasonable attorneys' fees to protect its interest in the Property ailor rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Properyy iwoludes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, draiz water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no Liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Propetty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, I Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage

ILLINQIS-Single Family-Fanaic Mae/Freddie Mac UNIFORM INSTRUMENT
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required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required lo make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in cffect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss rescrve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Tnsurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separatcly designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required lo
maintain Mortgage insurance in effect, or to provide a non-refundable loss reserve, until Lender's requitement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required Ly Applicable Law. Nothing in this Seetion 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance r2imburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Lon 25 agreed. Borrower is not a parly to the Mortgage Insurance.

Mortgage insurers evaluata-ineir total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share o1 modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurcrand the other party (or partics) lo these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agrecments, Lender, a4y purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (direri'y or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage [nsurance; i exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affil.ate of Lender takes a share of the insurer's risk in exchange fora
share of the premiums paid to the insurer, the arrangement is ofizn termed "captive reinsurance.” Further:

(a) Any such agrecments will not affect the amounts tiie? Porrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increas: the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower Yas ', if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insuinace, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurancs premiums that were unearned at the
time of such cancellation or termination,

11. Assignment of Miscellancous Proceeds; Forfejture. All Miscellaneous Precceds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or r=pai< of the Property, if the
restoration or repair is economically feasible and Lender's security is nol lessened. During such repair px restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity 1o insguct such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be uncertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest lo be paid on such Miscellaneous
Praceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proczeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss inn value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the

ILLINOIS-Single Family-Fannie Mae/Freddie Mace UNIFORM INSTRUMENT
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Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial laking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shail be paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security [nstrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Botrowershall be in default if any action or proceeding, whether civil or criminal, is begun that, in Leader's judgment,
could result in forfeib:re of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borre wer can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or prozcesing to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment a7"2nder's inlerest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages thai ar: attributable to the impairment of Lendet's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that ~.re-not applied to restaration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forlearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured oy this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the Lakility of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings againsc iny Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secvied by this Security Instcument by reason of any demand made by
the original Borrower or any Successors in Interest of Borroveer Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of paymeats {rom third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be = waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However,_#5y Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer"): (a) is co-signing this Security In‘trunient only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; {0} i2.not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Leader and any other Borrewe: zan agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the ot~ without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower wha assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Boirowz:'s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liakility under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this e urity Instrument shall
bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection witn Corrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Bosrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not 2 prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,

ILLINOIS-Single Family-Funnie Mue/Freddie Mac UNIFORM INSTRUMENT
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Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice (o any onc
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender unti!
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subj=ci to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agize by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contrac’. 11 the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such cortlitt shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting ovovision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gen/tzt; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion withovi any obligation to take any action.

17. Borrower's Copy. Borrower ~hall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intevest in Borrower, As used in this Section 18, "Interest in the
Property” means any legal or beneficial interes¢ 11 the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, vistilment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchasi

If all or any part of the Property or any Interest inche Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transierred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Securiiy-irstrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bomrower ncise of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with cction 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior t¢ the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice 0~ demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mests rartain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any lime prio: ‘o the earliest of: {a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other perioc s Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this-Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security 'nstrument and the Note as
if no acceleration had occurred; {b) cures any default of any other covenants or agreements; (¢} pays 4l expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property #ispection and valuation
fees. and other fees incurred for the purpose of protecting Lender's interest in the Property and rights ~aler this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest is the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more fimes without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrunient
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

ILLINOIS-Single Family-Fannie Mae/Freddie Moc UNIFORM INSTRUMENT
Ex] 32347 Page8of |0 Form 3014 1/01



2125012236 Page: 11 of 17

UNOFFICIAL COPY

8800095336 LN30011672

Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Notc is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Berrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cemmence, join, or be joined to any judicial action (as either an individual litigant
ot the member of a class) that arises from the other party's actions pursvant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 13) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be rcasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and
opportunity to take Jon=ctive action provisions of this Section 20.

21, Hazardors Substanecs. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous subs anes, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic ritre.cum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactiv’ izaterials; {(b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to {iezic, safety or environmental protection; (c) "Envirenmental Cleanup™ includes any response
action, remedial action, or removai »siion, as defined in Environmental Law; and (d) an "Envirenmental Condition" means a
condition that can cause, contribute to, o otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permni the presence, usc, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substanccs, ot or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in viviation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢} which, due to the presence, use, ¢r 1zlease of 2 Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentinoes shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generallyivcognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cansumer products).

Borrower shall promptly give Lender written notice of (1) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving ti:2 ¥raperty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmenta) C'undition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance. 2ad (c) any condition caused by the presence, use
ot release of a Hazardous Substance which adversely affects the value of the Propesty. If Borrower learus, or is notified by any
governmental or regulatory authority, or any private party, that any removal or othe: remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessiry remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Envirumyéntal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 2« follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleativn following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration arier Scetion 18 unless
Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the netion requirer o cure the default;
{<) a date, not less than 30 days from the date the notice iy given to Borrower, by which the defauli-:s! be cured; and
{d) that failurc to cure the default on or before the date specified in the notice may vesult in aceeleration of the sums
sccurcd by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The netice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' Tees and costs of title cvidence,

23, Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

ILLINGIS-5inglc Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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25, Placement of Collateral Protection Insurance., Unless Borrower provides Lender with evidence of the insurunce
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to profect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the plavement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or ebligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to oblain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terims and covenants contained in this Security Instrument
and in any Rider exsiuted by Borrower and recorded with it.

5%@( fao

- BORROWER - Piny lao

=

- BORROWER - CharPles" Song

STATE OF baﬁ

COUNTY OF Cooi

The foregoing instrument was acknowledged before me this _ . % ') ;Q/ z/ﬂy Ping Xiao, as an

individual; and Charles Song, as an individuaZX.

_Nofary Public

My Comimission Expires: __ . % é 2o Z:Z

Individual Loan Originator: Matt Amberson, NMLSR ID: 386410
Loan Originator Organizalion: Goldman Sachs Bank USa, NMLSR ID: 2081586

"

OFFICIAL SEAL"
A:SEZE:I ABED-MARﬁ‘IhKUS
ary Fublic, Stale of Hinoi
My Comrnission Expires 3%?.‘%522
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FiXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index-{As Published by the Federal Reserve Bank of New York)
-Rate Caps -Ten-Year Interest Only Period)

Loan # LN30D011672
Serv. #: 8800095336

THIS FIXED/ADJUSTABLE RATE RIDER is made this 26th day of August, 2021,
and is incorporated into and will be deemed to tmend and supplement the Mortgage, Mortgage
Deed, Deed of Trust, or Security Deed (the "Security lostrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Intérest:Only Period Adjustable Rate Note (the
"Note") to Goldman Sachs Bank USA (the "Lenaer ) -of the same date and covering the
property described in the Security Instrument and located at:

720 South May Street, Chicago, TL. 60607
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATE. THE NOTE LIMITS THE AMOUNT ‘THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MINIMUM AND MAXIMUM RATES THY
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the represenlations, warranties, covenants
and agreements made in the Security Instrument, Borrower and Lender further covenant and agree
as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest ("Monthly Payment")
and an initial fixed interest rate of 2.550%. The Note also provides for a change in the initial

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR -Ten-Year Interest
Only Period —Single Family

ExX 24061.5 (Page 1 0f 5)
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fixed interest rate o an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first
day of September, 2028, and the adjustable interest rate 1 will pay may change on that day
every 6th month thereafter. The date on which my initial fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable intercst rate could change, is called a
"Change Date."

{P; The Index

Begining with the first Change Date, my adjustable interest rate will be based on an Index
that is calculzted and provided to the general public by an administrator (the "Administrator”). The
"Tndex" is a bzacamark, known as the 30-day Average SOFR index. The Index is currently
published by the Fad2ral Reserve Bank of New York. The most recent Index value available as of
the date 45 days before cach Change Date is called the "Cusrent Index," provided that if the Current
Index is less than zero, thi¢n the Current Index will be deemed to be zero for purposes of calculating
my interest rate,

If the Index is no longer available, it will be replaced in accordance with Section 4(G)
below.

{C) Calculation of Changes

Before each Change Date, the Neiz-Holder will calculate my new interest rate by adding
Three percentage points (3. 000%) (the "Ma:gi") to the Current Index. The Margin may change
if the Index is replaced by the Note Holder inzcrardance with Section 4(G)(2) below. The Note
Holder will then round the result of the Margin plus tite Current Index to the nearest one-eighth of
one percentage point (0.125%), Subject to the limits siated in Section 4(D} below, this rounded
amount will be my new interest rate until the next Change Drte,

The Note Holder will then determine the amountof my-Monthly Payment. For payment
adjustments occurring before the First Principal and Interest Pavmer: Due Date, the amount of my
Monthly Payment will be sufficient to repay all accrued interest each month on the unpaid
Principal balance at the new interest rate. If [ make a voluntary pay:nert of Principal before the
First Principal and Interest Payment Due Date, my payment amount for subssquent payments will
be reduced to the amount necessary to repay all accrued interest on the reduc<d Principal balance at
the current interest rate, For payment adjustments occurring on or after the Firs: Principal and
Intercst Payment Due Date, the amount of my Monthly Payment will be sufficiento (spay unpaid
Principal and interest that | am expected to owe in full on the Maturity Date at the curcent interest
rate in substantially equal payments.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than
7.550% or less than 3, 000%. Thereafter, my adjustable interest rate will never be increased or
decreased on any single Change Date by more than One percentage point(s) (1.000%) from the
rate of interest 1 have been paying for the preceding 6 months. My interest rate will never be
greater than 7. 550% or less than 3. 000%.

(E) Effective Date of Changes

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR -Ten-Year Interest
Oaly Period —Single Family
EX 24061.5 {(Page 2 of 5)
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My new interest rate will become effective on each Change Date. I will pay the amount of
my new Monthly Paymenl beginning on the first Monthly Paymen date aftet the Change Date until
the amount of my Monthly Payment changes again.

(F) Notice of Changes

Before the effective date of any change in my interest rate and/or Monthly Payment, the
Note Holder will deliver o mail to me a notice of such change. The notice will include the amount
of my Monthly Payment, any information required by law to be given to me and also the title and
telephone number of a person who will answer any question I may have regarding the notice.

(73) Replacement Index and Replacement Margin

The ndex is deemed to be no longer available and will be replaced if any of the following
events (each, a ' Replacement Event") oceur: (i) the Administrator has permanently or indefinitely
stopped providing k= Index to the general public; or (ii) the Administrator or its regulator issues an
official public statemert that the Index is no longer reliable or representative.

If a Replacement Event ocours, the Note Holder will select a new index (the "Replacement
Index") and may also select #-new margin (the “"Replacement Margin"), as follows:

(1) If a replaceniéni index has been selected or recommended for use in consumer
products, including revideitial adjustable-rate mortgages, by the Board of Governors of
the Federal Reserve Systzm, the Federal Reserve Bank of New York, or a commitlee
endorsed or convened by ii Board of Governors of the Federal Reserve System or the
Federal Reserve Bank of New York at the time of a Replacement Event, the Note
Holder will select that index as the Xeplacement Index.

(2} If a replacement index has not bera selected or recommended for use in consumer
products under Section (G)(1) at the time of a Replacement Event, the Note Holder will
make a reasonable, good faith effort to select s Replacement Index and a Replacement
Margin that, when added together, the Note loider reasonably expects will minimize
any change in the cost of the loan, taking into accouithe historical performance of the
Index and the Replacement Index.

The Replacement Index and Replacement Margin, if any, w.l! be operative immediately
upon a Replacement Event and will be used to determine my interest r2¢= and Monthly Payments
on Change Dates that are more than 45 days after a Replacement Event, The Index and Margin
could be replaced more than once during the term of my Note, but only 11" apsizer Replacement
Event occurs. After a Replacement Event, all references to the "Index" and "Maigin” will be
deemed to be references to the "Replacement Index" and "Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and I.eplacement
Margin, if any, and such other information required by applicable law and regulation.

{H) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on this Note (the
"First Principal and Interest Payment Due Date") shall be that date which is the 10th anniversary
date of the first payment due date, as reflected in Section 3(A) of the Note.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the

terms stated in Section A above, Section 18 of the Security Instrument will read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Section 18, "Interest in the Property" means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transterred
in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial interest in
Burrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instriment. However, this option shall not be exercised by Lender if such exercise
is probibited by Applicable Law.

If T.cpder exercises this option, Lender shall give Borrower notice of
acceleration. T notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured 0y ihis Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on
Borrower.

2. When Borrower's initial fixed iterest rate changes to an adjustable interest rate under
the terms stated in Section A above, Section 120 the Security Instrument described in Section Bl
above will then cease to be in effect, and the provisions of Section 18 of the Security Instrument
will be amended to read as follows:

Transfer of the Property or a Beneii<is! Interest in Borrower, As used
in this Section 18, "Interest in the Property" ineasns any legal or beneficial interest
in the Property, including, but not limited to, thoss beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Burroveer at a future date to
a purchaser.

If al} or any part of the Property or any Interest in the Froperty is sold or
transferred (or if Borrower is not a natural person and a beneficial inferest in
Borrower is sold or transferred) without Lender's prior written consant. [2nder
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exe:cite
is prohibited by Applicable Law. Lender also shall not exercise this option if: (3}
Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferes;
and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption. Lender
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may also require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements
made in the Nole and in this Securily [nstrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option lo require immediate payment in full,
Lender shali give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security
instonment. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invcke any remedies permitied by this Security Instrument
without {utther notice or demand on Borrower.

BY SIGNING BI:LOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Ratr Rider.

3 Kjad

- BORROWER - Ping Xiao

- BORROWER"- Charles Song
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