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This Instrament Prepared By:
Byron Johnson

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Reéording Return To:
GUARANTEED :RATE; INC..
4410 N, RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640

‘TLoan Number: 213483757

[Space Above This Ling For Recording Data]

MORTGAGE

MIN: 100196399029885397 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docunicetare defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21.. Certain rules regarding the usageof words used in ﬂllS document are also provided in Section 16,

(A} "Security Instrument"” means this document, W]ﬁich_ is dated MAY 21, 2021 , together
with all Riders to this document,
(B} "Borrower"is BETSY T ROSS ‘AND TRACY D CAIVIN, WIFE AND HUSEAND

Borrower is_the. mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS 1 is a sepalpi¢ corporation that is acting’
solely as a nominee for Lender and Lender's sticcessors and assigns, MERS is the racrtgagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an address and felephone number-
of P,O. Box 2026, Flint; MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is CUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION organized
‘and existing under the laws of DELAWARE :
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOLIS 60613

(E) "Note"means the promissory note é‘igned' by Borrower and dated MAY 21, 2021
The Note states that Borrower owes Lender FOUR, HUNDRED BIXTY~-FOUR THOUSAND AND 0_0‘/ 100
Dollars (.S, § 464,000.00 ) plus interest;

LLINOIS = Single Family = Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ MERS “rDocMagic’
Form 3014 1/01
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Borrower has promised to pay this debt in regular Periodic. Payments and to pay the:debt in. full not later than
JUNE 1, 2051

F "Property" means the property that is described below under the heading "Transfer of Rights in the Property,"
{(G) "Loan" means the debtevidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are’
to be, executed by Borrower [chieck box as. applicable]: '

[] Adjustable Rate Ridet [ Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider-

1-4 Family Rider [] Second Home Rider

[[] Condewminium Rider [®] Other(s) [specily]

Fixed. Interest Rate: Rider

(I) “Applicable Law" mcanz all controllmg apphcable federal, state and local statutes; regulations, ordinances and
administrative’ tules and orders Giiat have the effect of law) a3 well as all applicable final, non-appealable judicial
OpIILONS. o _ _

() "Community Association Dues. rees, and Assessments” medns all dues, fees, assessments and othér chargés
that are imposed o Borrower or‘thie Proverty by 4 ¢ondominium assotiation, homieowners association of similar
organization.

(K) "Electronic Funds Transfer™ mean§ any-icausfer of funds, other than a transaction orlgmated by check, draft,
or smular paper iristrument, ‘which is Imtlated thiguzn.an electromc terminal, telephonic instrument, computer, or
magnetlc tape 8¢ as to order mstruct or authorize « ﬁnpr.:'al 1nst1tut10n to. deblt or credit an account, Such term
includes, but is oot lnmted 1o, point-of-salé transfers, antomated téller maching transactions, transfers initiated by
telephone, wire transfers, and automated clcarmghouse transfes

(L) "Escrow Items" meahs those items that are described in e ion 3,

(M) "Miscellan¢ous Procccds" means any compensatior, settlexier ., award of dainages, ‘or proceeds paid by any
third party (other than Insurance proceeds paid under the tovérages tescribed in Section 5) for; (i) damage to, or
destruction of, the Property; (i) condemnation or other takmg of all o ariy pait of the Property? (iii) conveyance in
liext of condemnation; or (iv) mlsrepresentatlons of, ‘or omissions a5 to, the value and/or conditiori of the Property.
) "Mortgage Insurance” ineans insurance protecting Lender against the nospavitent of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) princii 4nd interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument

(P) "RESPA" means the Real Estaté Settlement Procedures Act {12 U, S.C. §2601 et ie.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they rmght be amended from time to time; ot any additional or
successor legislation or regulation that governs the same- subject: matter; As used in this Sesarity Instrament,
"RESPA! tefers toall réquirements arid restrictions that are imposed in regard to a "fedetally related inerigage loan®
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether 0i‘iot that
party has assumed Borrower's obligations under the Note and/or thig Sécurity Instrument.

iLLINOIS Single Family ~ Farhie Mae/Freddie Mac' UNIFORM INSTRUMENT - MERS ‘¥ DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY'

This Security Instrumient secures to Lender; (i) the repayment of the Loan, and all renewals; extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely s nominee for Lender and Lender's

sticeessors and assigns) and to the successors and assighs of MERS the following described property located in the.
COUNTY. of. Cook o

[Type of Recording Jurisdiction] ) Nares of Recording J unsdlctmn]
SER 1EGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A'.
ALPLN.: 11-31-103-029-0000

which currently hag the address of” 2008 W ESTES 'AVE
- [étreet]
CHICAGO , llinois &0R45 ("-'Propert__y Address"):
[Cityl. [Zip Code]

TOGETHER WITH all the improvements new or. hereafter erected on the: property; and all easements,
appurtenances, and fixtures now or hereafter a part of (he property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregomg 15/ {etrrred o in this Security Instrument as the "Property,”
Borrower understands and agrees that MERS holds only légal ut'c to the intercsts granted by Borrower in this Security
Instrument, but, if necessary to ¢comply with law or custom, MERS (23 nominee for Lender and Lender's successors
and assigns) has the right;’ to exercise any or all of those interests, inclad’ng, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but»ot limited to, releasing and canceling
this Security Instrument,, ' '

BORROWER COVENANTS that Borrower is lawfully $eised of the estate hereby conveyed and hias the right
to mortgage, grant dnd convey the Property and that thé Property is unencumbered, except for ercumbrances of
record.. Borrower warrants and will defend generally the title to the Property against all claims and demanaz, subject
to any encumbrances of re¢ord, o

THIS SECURITY INSTRUMENT gombines uniform covenants for national use and non-uniform covenants with
limited yariations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS = Single Family - Fannie Mae/Freddie Mac, UNIFORM INSTRUMENT - MERS v DocMagic
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and Jate
charges due under the Note, Borrower shall also pay funds for Escrow Hems pursuant to Section 3. Payments due
under-the Note and this. Security Instrument shall be made in U.S, currency. However, if any check. or, other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
‘Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: {) cash; (b) money order; (c) certified check, bank check,
treasurer’s check ot cashier s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality; or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the, Nofe or af such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment - ¢ prrtial payment if the payment or partial payments are insufficient fo bring the Loan curreni, Lender
may accept any payment or partial payment insufficient:to bring the Loan current, - without. waiver of any r1ghts

~hereunder or prejudice: to-its rights to refuse such payment. or partial payments in the future, but, Lender is not
obligated to apply su<n Tayments at the time such payments are accepted, If each Periodic Payment is applied as of
its scheduled due date, th e Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymient 0 bring the:Loan current. If Borrower does not do so within a reasonable period of’
time, Lender shall either apply s:ch funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding princips’ Ualance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now ot tne fitture against Lender shall relieve Borrower from making payments due
‘under the Note and this Security Instrum<nt or performing the covenants and agreements secured by this Security
Instrument..

2. Application of Payments or Procecds: Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in ik following order of priority: (a) interest due under the Note;
(b) principal due under the Note; {¢) amounts due unler Section3, Such payments shall be applied to each Periodic
Payment in the order in which it became due. - Any remining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, ard then to reduce the principal balance of the Note..

If Lender receives a payment from Borrower for a delivguent Periodic; Payment which includes a sufficient
amount fo, pay any late charge due, the payment may be applied *o the delinquent payment and the late charge. If
more than one Periodic' Payment is outsianding, Lender may apply any payment received from Borrower io. the

repayment of the Periodic Payments if, and to the extent that, ‘each payment.2an be paid in full. To the extent that
any excess exists after the payment is apphed to the full payment of one or irore Veriodic Payments, such excess may
be applied to amy late charges due: Voluntary prepayments shall be applied first v any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prireipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payment:,

3. Funds for Escrow Items. Borrower shall pay fo Lender on the day Periodic Paymeus-are due under the-
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and.
assessments and other items which can attain priority over this Security Instrument as a lien or ercu: abrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums for any ard ali insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by S¢rrower:
to Lender in liew of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feesand.
assessments shall be an Escrow Ttem. Borrower shail promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds:for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time, - Any such waiver may only be'in writing, In the event of such waiver,

ILLINOIS - Single Family - Farinie Mae/Freddie' Mac UNIFORM INSTRUMENT - MERS ¥ DocMagic
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of’
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender recéipts evidencing such payrent’
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts-
shall forall purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase:

"covenant and agreement" is used in Section 9.. If Botrower is obllgated to pay Escrow Ttems directly, pursuant to
awajver, and Borrower fails to pay the amount dug for an Escrow Item, Liehder may exercise it§ rights nnder Scetion
9 and pay such amount and Borfower shall then be obligated under Section 9 to repay to Lender any $uch amount.
Lender may revoke the waiver as'to any or all Escrow Ttems at any time by a notice given in accordance with Section
15 and; upon such revocation, Borrower shall pay to Lender all Funds; and in such amounts, that are then required,
under this Sectlon 3,

Lender may, at any time, collect and hold Funds in an armiount () sufficient to pertit Lerider td apply the Funds
at the time $specified under RESPA and (b) not 1o exceed the maximum amount a lender can fequire under RESPA.
Lender shall astimate the amount of Funds due on the basis of current data and reasonable estimates of expenditurés
of let‘I.lrE: Escrow Ttems or otherwise in accordance with Apphcab]e Law.

The Funids shali be held in ‘an institution whose deposits are msured by a federal agency, instrumentality, or
entity (including Lender 1f Lender is an institution ‘whose deposits are so insured) of in any Federal Home Loan
Bank, -Lénder shall apply the Funds 10 pay the Escroiw Itens rio later than the time specified under RESPA. Lender
shall not charge Borrower for -9lding and applymg the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Letder rays Borrower inferest om the Funds and Apphoable Law permits Lender to make
sucha cha,rge UnIess an agreement-ic made in ‘writing or Apphcable Law réquires inferest fo be paid on the Funds,
Lender shall not be requnred to pay Barrower any interest or éarnings on the Funds; Borrower.and Lender cam agree
in writing; however; that nterest shall bP paid on the Funds. Lerider shall give to Borrower, without charge, an
anmial accountmg of the Funds as reqmre" by RESPA,

If there {5 a surplus of Funds held in‘escrow,-as defined under, RESPA, Lefider shall account to Borrower for
the excess funds in accordance with RESPA. If thers 4 a shortage of Funds held in escrow, as defined under RESPA,,
Lerider shall notlfy Bortower a3 required by RESPA, and Barrower shall pay to Lender the amount neéessary to make
itp the shortage in accordance with RESPA, but in no filore han 12 monthly paymients, If there is a deficiency of
Funds held int escrow, as défined under RESPA,, Lender shiall notify Borrower as required by RESPA, and Botrower
shall pay to Lender the amount nécessary t¢ make up the deficielcy in accordance with RESPA, but in no more than
12 monthly payments, . 7

Upon paymient in full of all sums secured by this Security Instrurient, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, ‘assessments, charges, fines, and impesitions attributable to
the Property which can attain priorify over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if azy.To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insi-u ment unless Borrower:
(a) agrees in writing to the payment of the obhganon secured by the lien in a manner accepcable & Lender, but only
so long as' Borrower is performing such agreement; (b) contests the: lien in good faith by, o defends against
enforcement uf the lien'in, legal proceedmgs which in Lender's opinion operate to prevent the enforéerient of the lien
‘whlle those proceedmgs are pending; but on]y until such proceedings are concluded; or (¢) secures o4 the holder
of the 11en ah agreement satisfactory 1o Lender subordinating the lien to this Secutity Instrument, /it T.ender
detemmles that any part of the Property is subject to @ lien which can attain pnonty over this Securlty Instrument,
Lender may give Borrower a notice identifying the lien.- Within 10 days of the date on which that notice is given,
‘Bartower shall satisfy the lieni ot take ohe or iore of the actions set forth above ini this Sectioni 4,

Lender may require Borrower to pay a one-time charge for a real estate tak venﬁcaﬁon and/or reporting service
used by Lender i connection with this Loan.

5. Property Insurance, Boitowei: shall keep the 1mpr0vements now ex1st1ng or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single, Family-~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
Form 3014 1/01
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including, but not limited to, earthquakes and floods, for which Lender requires insurance, This insurarice shall be!
maintained in the amounts (including  deductible, levels) and for-the perlods that Lender requires.. What Lender
requrres pursuant to the preceding sentences can change during the ferm of the Loan. “The insurance carrier prov1dmg'
the insurance shall be chosen by Borrower subJect to Lender' sright to dlsapprove Borrower s choice, wh1ch right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connectlon with thls Loah, either: {a) a one--
time charge for flood zone determination, certification and tracking services; or (b} 4 one-time charge for flood zore-
determination and certification services and subsequent charges each time. remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be respon31ble for the payirient of
any fees imposed by the Federal Emergency Management-Agency in connectioti with the review of any flood zone
determination Iesultmg from an Ob_]CCUOIl by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurante coverage, at
Lender's optlon and Borrower's expense. Lender is under no obhgatlon 16 purchase any particular type or amount;
of coverage. ‘increfore; such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Pruporty, or the contents of the Property, against any risk; hazard or liability and mlght prowde greater:
or lesser COVET4ge ihan was prevlously in effect. Borrower acknowledges that the cost of the insurafce coverage so
obtained might sigtiriay tly exceed the cost of insurance that Barrower could have obtained. Any amébunts disbursed
by Lender under this Seéci:a11 3 shall becoivie ddditional debt of Borrowet secured by this Security Instriment, These
amounts shall bear interest-it v-e Note rate from the date of disbursement and shall be payable; with such interest,
upon notice from Lender 1o Borrower requesting payment;

All msurance policies required-by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall includ # Ctandard mortgage ¢lause; and shall name Lender as mortgagee and/or as an_
additional loss payee. Lender shall have fiic wight to hold the pohc1es and renewal certificates, Tf Lender requires,
Borrower shall promptly give to Lender all recelpts of paid premiums and renewal notices. If Borrower dbtains any"
form of insurance coverage, not otherwise reauiied by Lender, for darnage to, or destruction of; the Property, such
policy shall include = standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

Tn the event of loss, Borrower shall give prompt nctice 10 the insurance carrier and Lender; Lender may make
proof of loss if not made promptly by Borrower, Unless Zen der“and Borrower othormse agree in writing, any
insurarice proceeds, whether or ot the underlymg Insurance wis requlred by Lender shall be apphed 16 testoration.
or repair of the Property, if the restoration or repalr is economucaliy feasible and Lender's security is not lessened,
During such tepair and restoration penod, Lender shall have the TighY te ‘hold such i insurance proceeds until Lendet
has had an opportumty to inspect such Property to ensure the work-hus been completed to Lender's satisfaction,
provided that such inspection ‘shall be undertaken promptly; Lender may disovrse procéeds for the repairs and.
restoratlon in a single payment or in a senes of progress payments as the work-ie-completed: Unless an agreement’
is made in writing ot Applicable Law requlres interest to be paid on such insurance‘proceeds, Lendef §hall not be
required to pay Borrower any interest or earnings on such proceeds:. Fees for pubhc ad-usters, or other third parties,
tetained by Borrower shall not be paid out of the insurance proceeds and shall be the sol¢ cbligation of Borrowet.
If the restoration ot repair is not economically feasible or Lender's securlty would be lessened, theinsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, w1th the ¢.crss, if any, paid
fo Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons. the Property, Lender may file, negotiate and setile any available insurznze claim and
refated matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance <atrier has
offered to settle a claim,. then Lender may negouate and settle the claim. The 30-day period will begin when the
notice is given.. In either event, or if Lender acqmres the Property under Sectioni 22 or otherwise, Borrower hereby‘
assigns:to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts uiipaid
urider the Note or' this Security Instrument, and (b) any other of Borrower's rlghts (other than the right to any fefund
of uncarned premiums peid by Borrower) under alf insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may usé the insurance proceeds either fo tepair of restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whethet or not then due.

ILLINOIS - Single Family = Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS xDocMagic
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6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Tnstrument and shall continue to oceupy the Property as Borrower's
principal residence for af least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
‘consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation,. ‘Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
datmage or tmpair the Property, allow the Property to deterioraté or commit waste on the Property. Whether or tiot
Bortower is tesiding in the Property, Borrower shall maintain the Property in order to prevent the Propérty from
‘deteriorating ot decreasing in value due to its condition.. Unless it i determmed pursuant to Section 5 that repair ot
restaration 1s not ecooomrcally feasible, Borrower shall promptly repair the Property if damaged 10 avoid further
deterioration or darnage. If insurance of tondemnation proceeds are paid in connection with damage to,. ot the taking
of, the Property, Borrower shall be responsrble for repairing or restoring’ the Property‘ only if Lender has released
proceeds for zact purposes. Lender may disburse proceeds for the repaits and restoration in a single payment or ii
a series of progresspayments as the work is completed: If the insurance or ¢ondemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completron of such repair
or téstoration.

Lender o its agent (may make reasonable entties upon and inspections of the Froperty; Ifi it has reasonable cause,
Lender may inspect the interio” of the i improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior ispection spec1fymg such reasonable tause.

8. Borrower's Loan Applicaiion. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acuryg at the direction of Borrower or with Borrawer's knowledge or consent gave
'materrally falge; rmsleadmg1 or- inaceurats iniprmation or statemients'to Lender (or failed to provide Lender with
material mformatron) iti connection with-the-Loan, Material representations include; but are not limited. to,
representations | concernmg Borrower's oceupanyy of the Property as Borrower's prrncrpal residence..

9. Protection of Lender's Interest in tho ¢ranerty and Rrghts Under this Security. Instrument, If {a)
‘Borrower fads to perform the covenaiits and agreemants c"ntarned in this Securrty Instrument, (b) thefe is a legal
proceeding that might srgmﬁcamly affect Lender's interest inl tue Property and/or rights under this SecurrtyInstrument
(such as a proceeding in bankruptey, probate, for condemnz tio'i or forferture, for enforcement of a lien which may
‘attain priority over this Security Instrumeit or to enforce: laws or regulatrons), of (c) Borrower hzs abandoned, the
Property, then Lender may do and pay for whatever is reasonablc or arpropriate to protect Lender' § interest in the
Property and rights under this Sccurity Instrunient, tncluding protecting and/or assessing the value of the Property,
and securing and/or répairing the Property. Lender's actions can inchidie, but aze =not limited to: (a) paying any Sums
‘sectred by a lien which has priority over this Security Instrument; (b) appetting i court; and (c) paying reasonable
.attorneys fees to protect its interest in the Property and/or rlghts under this SecLu v fnstrument, including its secured
position ifi 4 bankruptcy. proceeding, Securing the Property includes, but is not limited <o, entering thié Property to
miake repairs, change locks, replace or board up doors and windows, drain water fro pipes, eliminate building or
other code Vrolatlons or dan gerous conditions;  and have utilities turried on or off. Althougr .aerrder may take action
under thrs Section 9, Lender does not have to do $0 and is not under any duty or obhgatlon toduse, Ttis agreed that
Lendér incurs no lrabrlrty for not taking aty or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sestred by this
Securrty Instrument. These amounts shall bear interest at the Note rate from the ‘date of disbursemen and shall be
payable, with such mierest upon notrce from Lender to Borrower requesting payraent.

If this Securrty Instrurnent is on a leasehold, Borrower $hall comply with all. the ° provisions of thie Jease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or termuinate or cancel the ground lease,
_Borrower shall not, without the express written consent of Lendet, alter or amend the ground lease,. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the mefger:
in writing:

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the tortgage insiirer that prekusly provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Morigage:
Insutance, Botrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage:
Insutance prev10usly in effect, at'a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
prevmusly in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Insufance coverage is hot avallable Borrower shall continue to pay to Lender the amount of the separately designated.
payments that were due when the insurance coverage ceased t6 be in effect. Lender will ageept, use and retain these
payments as a non-fefundable loss Teserve in lieu of Mortgage Insurance,. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any’
Interest or earnings on such loss reserve, Lender can no longer require Joss reserve payments if Mortgage Insurance;
coverage (in the amount ard for the period that Lender requires) providéd by an insurer selected by Lender again.
becomés available; is obtained, and Lender required separafely designated payments toward the premiums for-
Mortgage Insirance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make teparately desighated payments toward the premiums for Mortgage Insurance, Borrower shall pay-
the premiums required to' maintain Mortgage Insurance in effect, or to provide a hon-refundable loss reserve, until
Lender § fequirement to; Mortgage Insurance ends jn accordance with any writfen agreement between Borrower and
Lender providing for su_ix yermination or until termination is required by Applicable Law,. Nothing in this Section
10 ‘affects Borrower' s obligatic«i to pay inferest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur-
if Borrower does not repay the Logwes agreed. Borrower is not a party to the, Mortgage Insurance.,

Mortgage insurers evaluate théi tal risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share o mudify their risk, or reduce losses, These agreements are on terms and.
conditions that are $atisfactory to the motigage insurer and the other party (or parties) io these agreements. These
agrecmients may require the mortgage insurer *o/mcke payments nsing any source of funds that the mortgage insurer -
may have available (which may include funds olt2ip<d from Mortgage Insurance premiuns).

As a result of these agreements, Lender, any p;rchfmer of the Note, another insurer, any reinsurer, any other’
entity, .or any affiliate of any of the foregoing, may recei' e (direcily or mdlrectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender fakes a share
of the ingurer'§ risk in exchange for'a share of the premiums paid ) the insurer; the arrapgement is often termed

“gaptive reinsurance,” Further;

(a) Any such agreements will not affect the amounts that Dorrower has agreed. to pay for Mortgage
Insurance, or any other terms of the Loan. :Such agreements will not il crease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - ##th respect. to the Mortgage
Insurance under the Homéowners Protection Act of 1998 or any other law, Thes: | ighis may include the right
to receive certain disclosures, to request and obtain cancellation of the: Mortgage (lisurance, to have the
Mortgage Insurance terminated automatically; and/or to receive arefund of any Mortgage Visorance premiums
that were unearned at.the time of snch cancéllation or termination. '

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are Lerouy assigned to
and shall be paid to Lender. '

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of tne. 2roperty,
if' the restoration or repair is economically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shall have the right 1o hold such Miscellaneous Procéeds until Lender *has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
suchinspéction shall be undértaken promptly; Lender may pay for the repairs and restoration in a single disbursement
or.in a'series of progress payments as the work is completed. Unléss-an agreement is made in writing or Applicable
Law requires interest to bé paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest, or earnings on such Miscellaneous Proceeds. If the restoration or tepair is not economically feasible or
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Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums Secured by this Security
Instrumient, ‘whether or ftot then due with the excess, if any, pald to Borrower. “Such Miscellancous Proceeds shall
‘be applied in the order provided for in Section 2.

Tn the event of a total taking, _destructlon or loss Tn value of the Property, the Miscellanieous Proceeds shall be
apphed to.the sums secured by this Security Instrument, whether or not thén due, with the excess, if any, paid to
Borrower. _ - _ o

In the evént of 4 partial taking, destruction, or loss in vihie of the Property in which the fair market value of
‘the Property immediately before the partial taking, destructior, or loss in value i$ équal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Bortower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Mlseellaneous Proceeds mulmphed by the followmg fraction; (a)the total aniount of the sums
secured lmmedlatelybefore thie partial takmg, destruction, or foss in value divided by (b) the fair market value of the
'Property immediately before the partial taking; destructlon or loss in value. Any balance shall be paid to Botrower.

In the eventof a partial taking, destriction, or loss i in value of the Property 1 in ‘which the faif markéf value of
the Property lmmmmtely before the pattial takmg, destructlon, or loss in value is less than the amount of the sums
secured immiediateiy beibre the partial taking, destructlon, or, Ioss in"value, unless Borrower and Lender otherwige
agree In writing, the Mis Celjanéous Proceeds shall be applied to the sums secured by this Secutity Instrument whether
or niot the sums are then avs

If the Property is abandcnr d by Borrower, or if, after IlO'EICC by Lender to Borrower that the Opposing Party (ag
deﬁned in the hext sentence) offers 14 make an award to setile a claim for damages, Borrower fails to respond fo
Lendet within 3Q days after the date. s lie Lotice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of {ne Property or to the Sutns secured by this Security Instrumient, whether
or not then due.. "Qpposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has # right of action iny#zard to Miscellaneous Proceeds.

Borrower shall be in default if any action ¢+ 3roceeding, whether eivil or criminal, is begun that, in Lender's
Judgment could result in forfexture of the Property o other material impairmient of Lender' § interest in the Property
or rights nder this Security Instrument, Borrower ¢an ¢ire such 4 default and, if accelération has becurred, reinstate
ag provtded in Section 19, by causing the action or proceedi ag to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Propétty or othet materizl 1r"palrment of Lender' s interest in the Property or
righits under this Security Instrument, ‘The proceeds of any aware of claim for damages that are aitributable io the
impairment of Lender's interest in the Property are hereby assigned ~ac shall be patd to Lender.

All Miscellaneou§ Proceeds that are not ‘appliéd tg restoration oiepair of the Propérty shall be applied in the
ordet provided for in Section 2.

12.. Borrower Not Released; Forbearance By Lender Not a Waiver. Fitcnsion of the time for payment or
modification of amortizatioh of the sums secured by this Secunty Instrument granted oy Lender to Borrowet or dny
Successor 1 Interest of Borrower _shall not operate to reléase the liability of Borrowes ur zay Successors in Interest
of Borrower.. Lender shall not be required to conimence proceedings against any Suiccess(r in Interest of Borrower
or to refuse to extend time for payment of otherwise modify’ amortization of the sums secvorcd by this Security
‘Instrument by reason of any detnand made by the original Borrower or any ! Successors n Intetest o. ‘Parrower,. Any
forbearance by Lender i n CXCI‘C]SIIlg any right of remedy’ including, without limitation, Lends('s acceptance of
payments from third persons, entities or Successors in Interest of Borrower ot in amournts less than tlie atount then
due, shall not be & waiver of or preclude the exercise of any right or Iemedy

13. Joint and Several Liability; Co- -signérs; Successors and Assngns Bound, Borrower covenants and agrees
‘that Botrower's obhgatlons anid hablhty shall be Jomt and several However any | Borrower who co-signs this Security
Instrument but does ot execute the Note (a"co-signer"): (a}is co-signing thls Securlty Instrument only to mortgage,
grant and tonvey the ¢o- signer'§ interest in the Property under the terms of this Security’ Instrument;. (b} is not
personally obligated to pay. the sums secured by this Security Instrument; and {¢) agrees that Lender and any other
Borrower can agregto extend  inodify, forbear or make any accommodatlons with regard to the terms of this Security
Instrument o the Note w1thout the to-signer's consent,
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Form 3014 1/01
Page 9 of 14



2125021146 Page: 11 of 20

UNOFFICIAL COPY

Subject; to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's,
obligations under this Secutity Instrument In writing; ‘and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument, Borrower shall not be réleased from Borrower's obligations and liabi_lity
under this Security Instrument unless Lender agrees to such refease in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20} and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including,, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as 4 prohibition on the charging of such fee.. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. '

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted fimits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted. limit;
and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower,
Lender may choose to m: ke this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refired reduces principal, the reduction will be treated as a partial prepayment:without, any-
prepayment charge (whethe; or not a prepayment charge is provided for under the Note).. Borrower' s acceptance of
any such refund made by direct n=yment to' Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge:. -

15. Notices.. All notices givei'oy Borrower or Lender in connection with this Security Instrument must be in
writing. . Any notice to Borrower in connection with this Security Instrement shall be deemed to have been given to
Borrower when mailed by first class mail o7 vhen actually delivered to Borrower's notice address if sent by other
means.. Notice to any one Borrewer shall constitutsnotice to all Borrowers unless Applicable Law expressly requlres
otherwise. ‘The notice address shall be the Propsity Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promp:ly notify- Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of 1ddriss, then Borrower shall only report a change of address:
through that specified procedure, There may be only one destinated notice address under this Security Instrument
at any one time,, .Any notice, to Lender shall be given by deliveiing it or by mailing it by first class mail to Lender's
address stated herein upless Lender has designated another address’ oy notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been giveu tu Lender until actually received by Lender.
If any- notice required by this Security Instrument is also, required-under Anplicable Law, the Applicable Law
requirement will safisfy the corresponding requirement under this Security (nstrument,

16. Governing Law; Severability;’ Rules of Consiruction. This Secirity Tnstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All wighls-ad obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might,
explicitly or implicitly allow the, parties to agree by contract or it might be silent, but Such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or,clauze of thig Security-
Instrument or the Note conflicts with Apphcable Law, such conflict shall not affect other provisions of this Security-
Instrument or the Note which can be given effect without the conflicting provision..

As used in this Security Instrument: (aj words of the masculine gender shall mean and include cortesponding:
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the pluriiand vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action. "

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Transfer of the Property or a Beneficial Interest in Borrower. As used in thig Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including,; but not limited to,:those beneficial
interests transferred ina bond for deed, contract for déed, installment sales contract or escrow agreement, the infent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all of any part of the Property or: any Interest in the Property is sold or transferred (or' if Borrower is not a
‘natural person ‘and a beneficial interest in Botrower is sold o transferred) without Lender's prior writtén consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument,: However, this option

shall not be exercised by Lender if such exercise is prohtbtted by Applicable Law

If Lender exercises this option, Lender shall give Borrower hotice of acceleratiost. The notice shall prtmde a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrotwer
‘must pay all sums secured by this Security Instrument. Tf Borrower fails to pay these sums prior to the expiration of '
this period, Lender may invoke any femedies permitted by this Security Tnstrument without further notice or demand

on Botrower.

19. Borrower's Right to Reinstate After Acceleration, If Bottower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22. of this Security Instrurment: (b) such other period a3
.Apphcable Law might specify for the termmation of Borrower's right to réinstate; or (¢) entry of a judgment enforcing
this Security Insgment. Those conditions are that Borrower; (a) pays Lender all sums wluch then would be due
under-this Secutit lustrunent and the Note as if hio acce]eratton had oecurred; (b) cutes any default of any other
covenants or agreemneuty; (c) pays all expenses incurred in enforcing this Security Instrumeiit, including, but not
limited to, teasonable attorn eys’ fees, property mSpectton and valuation fees, and other fecs incurred for the purpose
of protecting Lender's inter<st 7 the Property and rtghts under thig Sctmnty Instrument; and {d) takes suich action as
Lender may' reasonably require *o assure that Lender's interest:in the Property” and rights under this SCCllrtty
Instrumient, and Borrower's obhgattr' to pay the sums secured by this Securtty Instrument; shall continue unchanged
unless as otherwise provided undet App'icable Law. Lender may tequire that Borrower pay such reinstaternent sums
and eXpenses in one 6r more of the followiig forms, as selected by Lender: () cash; (b) imoney ordet: (¢) certified
¢heck, bank check, treasurer' s check or caJner’ & chcck provided any such check 1s drawn upon an institution whose
deposits ‘are msured by ‘a federal agency, 1ot lwrtentahty or entity;. ot {d) Electronic Funds Transfer, Upon
reinstatement by Bortower, this Security Instrunteri. ad obligations secured hereby shall remain fully effective as if
‘no acceleration had occurred.. However, this right to r sinstate shall niot apply in the case of. acceleration under Sectton 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grlevance. “The Note ofa parttal mterest 1n the Note
{together with this Secu.rtty Instrument) can be sold one or 1ete times without prior notice to Borrower. A sale might
result in a change in the entity (known as thé "Loan Serv1cer Vihat collects Periodic Payments due under the Note
and this Security Instrument and perforims other mortgage loan se{vising obligations under the Note, this Security
Instrument and Appltcable Law. There also'might be one of ‘more clanges of the Loan Servicer unrelated to a sale
of the Note,; If there is a change of the Loan Servicer, Bon_'ower th[ begiven written hotice of the change which will

stafe the name and address of the néw Loan Servicer, the address to which payment’s should be made and any other
mformatton RESPA requires in connection with 2 notice of transfer of servicing - If the Note is sold and thereafier
the Loar is serviced bya Loan' Sérvicer other than the purchasér of the Note, the 1aotf2ogs loan sérvicing obligations
to Botrower will remain with the Loan Servicer or be transferred to asuccessor Loar: Servicer and are riot assumed
by the Note purchaset unless otherwise provtded by the Note: purchaser.

Neither Borrower nof Lender may commence, join, or be _]Olned to any judicial action (a° '.;thet an individual
ltttgant ot the member of a class) that arises from the other party's actions pursuant to this Secu: ity ‘nc*rumcnt or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sesarisy Instrument,
until such Borrower of Lender has notified the other party (w1th such notice given in compliance with the e suirements
of Sectton 15) of such alleged breach and afforded the othier party hereto a reasonable period after the givi: 2 af such
notice to take corrective action. If. Applicable Law provides 2 time period which must elapse befote certain action
¢an be taken, that time petiod will be deemed to be reasonable for purposes of this paragraph The: notice of-
aceeleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration giver
to: Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,
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21, Hazardous Substances, As used in this Section 21 (a) "Hazardous Substances™ are those substances
defired as toxic or hazardous substances , pollutants, or wastes by Environmental Law and the following substances:
gasoline, kcrosene other flammable ot toxic petrolenm products toxic pestlcldes and herbicides, volatlle solvents,
materialg contammg asbestos of formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, ‘safety or environmental protection;
(¢) "Environmenfal Cleanup" includes any response action; remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition™ means a condition that can cause; contribufe to; or
otherwise. trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage; or release of any Hazardouy Substances,
or threaten io release any Hazardoug Substarices, on or in the Propetty, Borrower shall not do, nor allow anyone elsé
to do, anything affecting’ the Property’ (8) that is ifi violation of any Environmental Law;, (b) which creates an
‘Environmental Condifiori, or {¢) which, dug fo the presence, use; or release of a Hazardons Substance, creates a
condition, that adveéiscly affects the value of the. Property.. ‘The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substanices thatare generally recogmzed
to be appropriate o n6rmal residential uses'and to maintenance of the Propeity (including, but not limited to,
hazardous substancesin ionsirmer products).

Borrower shall preiun'ly give Lender written fiotice of {a) any investigation, claim, demand, lawsuit or other
action by any governmental ir rigulatory gency or private party involving theé Property and any Hazardous Substance
or Environmental Law of which Berrower has actual knowledge; {b) any Environmental Condition, ncluding but not
limited to, any spilling, leaking, diccharge, releasé or ihreat of release of any Hazardou§ Substahce; and (¢) any
condition caused by the presence, us< 1 release of a Hazatdous Substance which adversely affects the value of the
Property. If Borrpwer learns, or is notified by’ any governmental or regulatory authority, or any private party, that
-any removal or other; remediation of any Tazardous Substance affecting the: Property is necessary, Borrower shall
promptly take all necessary remedial actions ir.a<¢ordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleaaus;.

NON-UNIFORM COVENANTS. Borrower aid Lender further covenant and agree as follows?

22, Adcceleration; Remedies. Lender shall give riobice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreemént in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). Thé notice sball specify:. (a) the default; (b) the action
‘required to cure the defaul; () a date, not less than 30 days froir ch: date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the doiault on or before thé daté specified in the
notice. may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceedmg and sale of the Property. The nofice shall further inform Borrawzr of the right to reinstate after

‘acceleration and the right to asser( in thé foreclosure proceeding the non-exisiesice of a default or any other
defense of Borrower to acceleration and for¢closure. If the défault is not ¢ured o o hefore the date specified
.in the netice, Lender at its option may require immediate payment in foll of all sums 3ecured by this Security
Instrument witheut further demand and may forcclose this Security Instrument by judicial Zreceeding: Lender
shall be entitled to collect all expenses incurréd in pursuing the remedies provided in this Sactizn 22, including,
bui not limited to, reasonable attorneys' fees and costs of title evidence. 4 \ N

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall relezse s Secu'rify
‘Instrument. Borrower shall pay any recordation costs. Lender: may charge Borrower 4 fee for releasing i’ Security
Tnstrument, but only if the fee is paid to a third party for services rendered and the charging ‘of the fee is pcrmxtted
under Applicable Law.

24. "Waiver of Homestead. In accordancewith Illinois law, the Borrower héreby reléases and waives all rights
under and by virtue of the Tllinois homestead exemption laws.
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25, Placement of Collateral Protection Insuraice; Unless Borrower provides Lender with evidence of the
insurancé coverage required by Borrower's agréement with Lender,' Lender may purchase insurance af Borrower's
expense to protect Lender's interests in Borrowet's collateral. This insurance may, but need not, protect Borrower's
interests.. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
Against Borfower in connéction with the collateral. Borrower may later cancel any insurance purchased by Lender,
‘but only after providing Lender with evidence. that Borrower has obtained insurance as required by Borrower's and
Lender's agreement., If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance.. The costs of the insurance may
be added fo Borrower! s total oufstanding balance or obligation. The costs of the insurance may be more thag the cost
of Imsurance Borrower may be able to obtain on its own.. ‘

BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and n-any Rider executed by Borrower and recorded with it.

%' 9 6‘ g;/-‘-')—"(seai) -

A : (Seal)
Betsy T }4 0ossg ~Borrower ;_z/r acy P Galvin -Borrower-
Witness L Witness
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[Space Below This Line For-Acknowledgment]

Statc of  ILLINOTS ___)'

County of  Cook

I V H\ .V\ MY‘J bl(\ certify that

(here give name of officer a{ his official title)

Betsy T Rosg BND Tracy D Galvin

{(tame of grantor, ard if acknowledged by thé §pouse,, his or her name, ‘and add *his or her spouse_“)

personally known to me to pe/the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in perssis, and acknowledged that he (she or-they) signed and delivered the instrument
as his (her or their) free and voluniary uot, for the uses and purposes therein set forth,

Dated: MAY 21, 2021

Loan Originator: Keith Ulbrick, NMLSR ID 442589
Leoan. Orlglnator Organlzatlon* Guaranteed Rate, Inc, NMLSR.ID 261l
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Loan Numbery 213483757

FIXED INTEREST RATE RIDER

Date: MAY 21, 2021
Lefider! GUARANTEED RATE, INC.

Borrower(s): Betsy T Ross; Tracy D Galvin

THIS'L’ED INTEREST RATE RIDER is made this 21st. day: of. MAY, 2021
and is. incorpsated intg and shall be deemed to, amend and suppletnent the Securlty Instrument, ‘Deed of
Trust, or Secriritr Deed (the "Security Instrument") of the same date. given by the undeISIgned (the
"Borrower") to secure repayment of the Borrower's fixed rate promlssory note (the "Note") m favor of
GUARANTEED RATE, ) INC.
(the "Lender”). The Sceviitv Instrument encumbers the property more specifically described in the Security
Instrument and located at;”

2008 W E3TEZS AVE, CHICAGQ, ILLINCIS 60645
[Property Address]

ADDITIONAL COVENANTS. ¥ asdition to the covenants and agreements made i in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition { E °) "Note" of the Sccurity Instrument:is hereby deleted and the following
provision is substituted in its place in the Security inst-ument;

{ E: ) "Note"means the promissory note signed by the Porrower and dated.  MAY 21, 2021
‘The Note states that Borrower owes Lender FOUR HUNDRED SIXTY-FQUR THOUSAND AND

00/100 JO]’d""(US $464,000.00 ’
plus interest: Borrower has prmmsed to pay this debt in regular ¥eriodic Payments and to pay the debt in
full not later than JUNE 1, 2051 at the retcof 3.375 Y.

'BY SIGNING BELOW, Borrower accepts and agrees;to the terms and covenants contained in this Fixed
Interest Rate Rider,

Borrowet Bet'g v [T R oss 7)ate

ILLINCIS FEXED INTEREST RATE RIDER A f o i
ILFIRRDR 09/03/19 ¥ DocMagic
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2008 W ESTES AVE
APN: 11-31-103-0295-0000

1-4 FAMILY RIDER

(Assignment of Rents)

‘Number: 213483757

THIS 1-4 FAMILY'RIDER is made this .21st: day.of MAY, 2021
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GUARANTEED ‘RATE, INC., A DELAWARE CORPORATION "

(the "Lender"} of the same date and covering the Property described in the Security Instrument and located at:

2008 W ESTES AVE, CHICAGO, .ILLINOIS 40645
[Property Address] .

1-4 PAMILY COVENANTS. In addition to the covenants and agreemenis made.in the Security
Instrument, Borrowar urd Lender further covenant and agree as follows:

A. ADDITIOMAL PROPERTY SUBJECT TO ‘THE SECURITY
INSTRUMENT. In aduition.fo the Property described in Security Instriment, the following
items now or hereafter attarhed ta the Propcrty to the extent they are fixtures are added to the
Property description, and shall(also sonstitute the Property covered by the Security Instrument:

'buildmg materials, appliances-and g bonds of every nature whatsoever now or hereafter located

in, on, or used, or intended to be us<d ‘n connection with the Property, including, but not
limited to, those for the purposes of supp'; 'ng or distributing heating, cooling, electrmlty, gas,
“water, air-and light; fire prevention and cxtm guiching apparatus, security and access control
apparatus pIumbmg, bath tubs, water heaters water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, diyvers awnmgs storm windows, storm doors
screens, blinds, shades, curtains and curtain rods, a'r‘ar‘lcd mirrors, cabinets, paneling and
attached floor eoverings, all of which, including replacerien's and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Tnstrumient, Al of the
foregoing together with the Property described in the. Security Yisiument (or the leasehold
estate if the Security Instrument fs on a leasehold) are referred to #n this 1-4 Family Rider and
the Security Instrument as the "Property." '

B.. USE OF PROPERTY; COMPLIANCE WITH LAW. Borroyver shall not seek;
agree to or make a change in the use of the Prcperty or ifs zoning classificatiori, nmless Lender
has agreed in writing to the change. Borrower: shall comply with all laws,  o/din: nees,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall rot
allow any lien inferior to the Sccm*;ty Instrument to be perfected against the Property without
Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in-addition to the pther hazards for which insurance is required by Section 3,

'MULTISTATE 1-4 FAMILY RIDER " -
Fannie Mae/Freddie Mac. UNIFORM INSTRUMENT v DocMagic
Form 3170 1/01 Page 1 of 3
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED.Section 19 is delcted.

F. BORROWER'S OCCUPANCY. Unless Lerider and Borrower otherwise agreéin

writing, Section 6 concerning Borrower's occupancy of the Property is deleted..

G. ASSIGNMENT OF LEASES. Upon Lender srequestafterdefault Borrower shall
assign to Lender all leases of the Propcrty and all secunty déposits made in connection with
leases of the Property. Upon the assignment, Lender shiall have the right to'modify, extend of
terminate the existing leases and to execute new feases, in Lender's sole discretion. As used in
this paragraph G, the word "lease™ shall mean "sublease" if the Security Iristrument is on a
leasehold..

. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER,LENDERIN
POSSESEION. Borrower absolutely and unconditionally assigns and transfers to Lender all
the tentsand revenues ("Rents") of the Property, regardless of to whom the Rents of the
Propetty are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tinint of the Property shal! pay the Rents to- Lender or. Lender's ‘agents.
Howevér, Borrowe shall receive the Rents until (i) Lender has given Botrrower notice of
default pursuant to Sect’on’2 . of the: Security Instrument arid (i) Lender has given notice 1o
the tenant(s) that the Rente/are to be paid to Lender or Lender's agent. This assigrnment of
Rents constitutes ani absolute assigrment and not an assigument for additional security only,

If Lender gives Totice of deiar a5 0 Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the prnefit of Tender only, 10 be applied 1 to the sums secured
by the Secunty Instrument; (it) Lender s'all be entitled to coflect and receive all of the Rents
of the Property; (111) Borrower agrees that gac!i icnant of the Propeity shall pay all Rents due
and unpaid to Lender or Lender's agents upan L ender's written demanid to the tenant; (iv)
unless apphcable law provides otherwise; all Rent: eollzcted by Lendet or Lender's agents shall
be applied first to the costs of taking control of and‘munsging the Property and collecting the
Rents, including, but not lirited to, attorney's fees; receiyse's fees, premiums on receiver's
bonds, tepair and mainfenance costs, insurance premiums, iayes; assessrents and other charges
on the Property, and then to the surn§ secured by the Security Instrament; (v) Lender, Lender'§
agents or any Judm]ally appointed receiver shall be liable to aceount for only thoge Rents
actually received; and (vi) Lender shall be entitled to have a réciivir appointed io take

‘possession of and manage: the Property and collect the Rents and profits Gerived from the
Property withoiit any showmg a3 to the. madequacy of the. Property s security.

If the Rents of the Property are not sufficient to cover the costs of takm‘g control bf and
managing the Property and of collecting the Rents any. funds expended by Lender for such
purposes shall become indebtedness of Bortower to Lender secured by the Security Lustvinent
pursuant to Section 9,

Borrower represents and watrants that Borrower has not executed any prior assignimnent of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rlghts under this paragraph.

Lender, or Lenider's agents ora judicially appoirited receiver, shaIl not be requn'edtc enter
upon, take control of or maintain- the Property before or after giving notice of default to
Borrowet. However; Lender, or Lender's agents ora judicially appointed receiver, may do 6
at any time when a default occurs. Any applicatior of Rents shall not cure oi waive any default

MULTISTATE 1-4 FAMILY RIDER _ > -
Fanrie Mae/Freddie Mac' UNIFORM INSTRUMENT » DocMagic
Form 3170 1/01 Pago 2 of 3
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or invalidate any other right or remedy of Lender. This: assignment of Rents of the Property’
shall terminate when all the sums secured by the Security Instrument are paid in full.

I.  CROSS-DEFAULT PROVISION. Borrower's default or breach under any note-
or agreement in which Lender has an interest shall be a breach under the Security Instrurnent
and Lender may invoke any of the remedies permitied by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

FaIme Rider:
Lty 2
. pa
N . . . .
L—?Q (Seal) & ' ik {Seal)
Befsy T Ross -Borrower /fr_ay D Galvin -Borrgwer
MULTISTATE 1-4 FAMILY RIDER ;"f':DocMagic
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EXHIBIT "A"

LOT 24 (EXCEPT THE EAST 16 FEET) IN BLOCK 6 IN ROGERS PARK IN THE EAST
'HALF OF THE NORTHEAST QUARTER OF SECTION 31 TOWNSHIP 41:NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

Progerty address: 2008 West Esfes Avenue, Chicago, 1L 60645
Tax Niuriber; 11-31-103-029-0000



