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SUBORDINATION AGREEMENT

NOTICE: THiS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY ZECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER Or1ATER SECURITY INSTRUMENT.

f‘}
THIS AGREEMENT, made this f“q , day of ! ﬁ?’/ ,20 3‘(. by:

owner of the land hereinafier described ari'd herginafter referred to as "Owner", and

US Bank, N.A,, as Tivstae

present Credifor and holder of the tirst hereinafter described and hereinafter referred to as “Creditor™;

VITNESSETH

THAT WHEREAS, a Mortgage in the amount of § 20,000.00 dateaF€DrUary 26, 2019
In favor ofUS Bank, N.A. ,as Trustes /

was recorded Febmary 27,2019 , a8 Instrument Ne.j_395834027 , in book

page , Official Records of, Cook _ , County; and

WHEREAS, Owner has executed, or is about to execute, a Deed of Trust and note Tn th¢ sum of § 246,000.00
Dated 5 = ‘-{ - 62 f in favor of F080 Depot, its successors and/or assighic 2o thair respective interest may appear

hereinafier referred to as “Lender", payable with Interest and upon the terms and conditions descrited therein, covering:

ANnsEl 23y

SEE EXHIBIT “A” ATTACHED HERETO AND MADE A PART HEREOE
which Deed of Trust is to be recorded concurrently herewith; and
WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust last above mentioned shall unconditionally be and

remain at all times a lien or charge upon the land hereinbefore described, prior and superior te the len or charge of the
US Bank, N.A., as Trtislea first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the deed of trust securing the same is a lien or charge upon the above
described property prior and superior to the lien or charge of the US Bank NA, as Trustes first above mentioned and provided that
Creditor will specifically and unconditionally subordinate the lien or charge of the US Bank, 8.A, as Truslee fivst above mentioned
to the lien or charge of the deed of trust in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is willing that the deed
of trust securing the same shall, when recorded, constitute a lien or charge upon said fand which is vnconditionally prior and superior
to the lien or charge of the _USBank NA. as Trusiee first above menticned

SUBORDINATION, RECORDED Cf B ? - { TO DEED OF TRUST TO RECORD.




NOW THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration, the
receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the toan above referred

to,

(1)

@)
3)
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it is hereby declared, understood and agreed as follows:

That said Deed of Trust securing said note in favor of Lender, and any renewals or extensions thereof, shall unconditionally
be and remain at all times a lien or charge on the property therein described, prior and superior to the lien or charge of the

US Bank, N.A., as Trustee first above mentioned.
That Lender would not make its loan above described without this subordination agseement.

That this agreement shall be the whole and only agreement between the partics hereto with regard to the subordination of the
lien or charge of the US Bank MA, as Truslee first above mentioned to the lien or charge of the deed of trust in favor of
Lender above refetred to and shall supersede and cancel any prior agreements as to such, or any, subordination including, but
not limited to, those provisions, if any, contained in the deed of trust first above mentioned, which provide for the

subordination of the lien or charge thereof to a Deed in Trust to be thereafter executed.

Creditor declares, agrees and acknowledges that;

(a)

(b)

()

NOTICE: THIS SUBORDINATION AGRE£MENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAI, PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF

He consents:to and approves (I} all provisions of the note and deed of trust in favor of Lender above referred to, and (i} ali
agreemeris,.irchuding but not limited to any loan or escrow agreements, between Owner and Lender for the disbursement of

the proceeds oI | ender’s loan;
?

Lender in maling disbursements pursuant to any such agreement is under no obligation or duty to, nor has Lender
represented that i wiil_see to the application of such proceeds by the person or persons to whom Lender disburses such
proceeds and any appusation or use of such proceeds for purposes other than those provided for in such agreement or

agreements shall not defeat!ue subordination herein made in whole or in part;

He intentionally and uncondstionally waives, relinquishes and subordinates the lien or charge of the USBank NA. as Trustee

first above mentioned in favor ofilie lien or charge upon said land of the deed of trust in favor of Lender above referred to
and understands that in reliance spor, and in consideration of, this waiver, relinquishment and subordination specific loans
and advances are being and will be masie and, as part and parcel thereof, specific monetary and other obligations are being
and will be entered into which would not be.made or entered into but for said reliance upon this waiver, relinquishment and

subordination.

THE LAND.

US Bank, M.A., as T rctea of the Ramona Santiago irrevocable
special needs OBRA 53 raybuck frust.
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IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO,
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STATEOF 1 )
COUNTY OF_{_j ¢
On »f” PV

A before me, %

N I W (insert name) Notary Public,

personally appeared e )
who proved to me orithe basis of satisfactory evidence to be the person(s) whose name(s) is/ are subscribed to the within instrument and
acknowledged to mo'tiat” he/she/they executed the same in  hisher/their authorized capacity(ies), and that by histher/their signature(s) on the
instrument the person(s). Urihe entity upon bekalf of which the person(s) acted, executed the instrument,

I certify under PENALTY OF PERIURY under the laws of the State of that the foreg

WITNESS my hand and officlal ezq; )

, Officiat Seal
Cheri A Norway

Motary Public Sfate of lllincis )

e s A " Wy Commission Expires 11/08/2022 ¢
SER O G E I AN IS

(This area for official notarizl seal)

STATE OF _ )

county oF__Du Faa £ )SS. |

on_Miay /9, 3}05 =3 before me, G Keaowng Svep Pl (insert name) Notary Public,
personally apiaearec[ )‘i(‘i 2! @Euﬁ ¢k }2 UEITeS

who proved to me on the basis of satisfactory evidence fo be the person(s) whose name(s) is/ are subscsibed o the within instrument and
acknowledged to me that he/she/they executed the same in his/her/their authorized capacity(ies), and that by ~itiz/her/their signature{s) on the
instrument the person(s), or the entity upon behalf of which the person(s} acted, executed the instrument.

I cestify under PENALTY OF PERJURY under the laws of the State of that the foregoing paragraph is “iue and correct,
WITNESS my hand and official seal.

Signature C KC'W\-’* ey QVQ'G

KARUNA SREE GAJARA
N Offieial Seal
otary Pubiie . State of Hlinais

My Comgﬁé&jﬁ;ﬁﬁ%@ﬁamﬁaﬂamﬂ 025
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SCHEDULEC

PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 1 IN MOE'S SUBDIVISION OF THE NORTHWEST QUARTER OF BLOCK 3 IN THE CIRCUIT
COURT PARTITION OF THE EAST HALF OF THE EAST HALF OF THE SOUTHEAST QUARTER OF
SECTION 25, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINQIS.

FOR INFORMAT!ONAL PURPOSES ONLY:

Common Address: 7601 South Crandon Avenue, Chicago, IL 60649
PIN# 20-25-414-001-0100

ALTA
Schedule C



