UNOFFICIAL COPY

Doc#. 2125301126 Fee: $98.00

RECORDATION REQUESTED BY: Karen A. Yarbrough
FIRST NATIONS BANK Cook County Clerk
7767 W, DEVON AVENUE Date: 09/10/2021 03:09 PM Pg: 1 of 8

CHICAGO, IL 60631-1509

WHEN RECORDED MAIL TO:
FIRST NATIONS BANK
7757 W. DEVON AVENUE
CHICAGO, IL 60631-1508

SEND TAX NOTICES TO:
FIRST NATIONS BANK
7757 W. DEVUN AVENUE
CHICAGO, [l 60531-1509 FOR RECORDER'S USE OMLY

This ASSIGNMENT OF RENTS r.cepared by:
JM4097204-6210
FIRST NATIONS BANK
7757 W, DEVON AVENUE
CHICAGO, IL 60631-1509

ASSIGNWVIENT OF RENTS

THIS ASSIGNMENT OF RENTS dated September 10, 2021 & made and executed batween RALPH MILITC and
KELLY MILITO, AS JOINT TENANTS, whose address is 333 mJRPHY LAKE LANE, PARK RIDGE, IL 60068
(vaferred to helow as "Grantor™) and FIRST NATIONS BANK, :vtose address is 7757 W. DEVON AVENUE,
CHICAGQ, IL 60631-1509 {referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grents.a continuing security Interest in, and
conveys to Lender oll of Grantor's right, title, and interest in and to the Reiia from the following described
Property located in COOK County, State of lllinols:

UNIT B, IN THE 1283-1285 EAST WASHINGTON STREET CONDOMINIUM, 15 DELINEATED ON THE
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: L0154, 5, 6 AND 7 IN
BLOCK 2 IN IRA BROWN'S ADDITION TO DES PLAINES, A SUBDIVISION OF THe WEST 1/2 OF THE
SOUTHEAST /4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE T'sIRD PRINCIPAL
MERIDIAN, LYING NORTH OF CHICAGCQ AND NORTHWESTERN RAILROAD ACCORDINS TO THE PLAT
THEREOF RECORDED IN THE RECORDER'S OFFICE OF CQOK COUNTY, ILLINOIS, WHICH PLAT OF
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED MARCH
29, 2006 AS DOCUMENT NUMBER 0608818069 , TOGETHER WITH AN UNDIVIOED INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINCIS.

THE EXCLUSIVE USE OF PARKING SPACE 4, A LIMITED COMMON ELEMENT, AS DELINEATED ON THE
ABOVE-NOTED DECLARATION OF CONDOMINIUM,

The Property or lts address is commonly known as 1283 EAST WASHINGTON STREET, UNIT B, DES
PLAINES , IL 60016. The Property tax identification number is 09-17-400-037-1002,

REVOLVING LINE OF CREDIT. This Assignment secures the Indehtedness including, without limltation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Note, but alse any future amounts which Lender may advance to Grantor under the Note within
twenty (20} yoars from the date of this Assignment to the same extent as if such future advance were made as
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of the date of the execution of this Assignment. The revalving line of cradit obligates Lender 10 make advances
to Grantor 50 long as Grantor complies with all the terms of the Mote and Related Documents,

THIS ASSIGNMENT (S GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACGEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwlse provided In this Asslgnment or any Related Documents,
Grantor shall pay to Lender all amounts sacured by this Assignment as they become due, and shall strictly
perform all of Grantor's ohligations under this Assignment. Unless and until Lender exercises Its right to collect
the Renis as provided below and so long as there ig no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right (o collect the Rents shall not constitute Lender's congent to the use of cash collateral in a
bankruptey procesding:

GRANTOR'S REPRESEM (A TIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is snutied to recelve the Rents free and clear of all rights, leans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Asslgn. Grantor has thi full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

Mo Prlor Assignment. Grantor has not praviously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, Gsigh, encumber, or otherwise dispose of any of Grantor's
rights in the Rants except as provided in this Assirnmant.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS( 'ander shall have the right at any time, and even
though no default shall have occurred under this Asslgrimsnt, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following righits, mowers and authority:

Notice to Tenants. Lender may send notices to any and all ‘ziants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lerdet‘s agent.

Enter the Property. Lender may enter upon and take possession ¢y . he Property; demand, collect and
recelve from the tenants or from any other persons liable therefor, all ot ine Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and rerncve any tenant or tenants or
othar pargons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property snd keep the same in
repair: to pay the costs thereof and of all services of all employees, including their scalpment, and of all
continuing costs and aexpenses of malntaining the Praperty in proper repair and condition, end elso to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requiremants of all other governmental
agencies affecting the Property.

Lease the Property. Lendar may rent or lease the whole or any part of the Property for such term or terms
and on such tondltions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either In
Lendsi's name of in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
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deem appropriate and may act exclusively and solsly in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

Mo Requlrement to Act. Lender shell not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other speclfic act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and lLender may pay such costs and expenses from the Rents. Lendsr, In its sols
discretion, shall detarmine the application of any and all Rents raceived by It; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures mads 0v Lender under this Assignment and not reimbursed from tha Rents ghall become a part of
the Indebtadness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expendituie until paid.

FULL PERFORMANCE. - If Grantor pays all of the Indebtedness when due and otherwise parforms all the
obligations imposed upon Graptor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Granter # suiteble satisfaction of thls Assignment and suitable statements of termination
of any financing statement on.fia evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shail be raid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST . \If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party. on the.Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee w» pankruptcy or to any similar person under any federal or state
bankruptcy law or law for the rallef of debtors, 43' by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lendar or-any of Lender's property, or (C) by reason of any
settlerment ar compromise of any claim made by Lender with any claimant {Including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignmant and
this Assignment shall continue to be effective or shall be rairstated, as the case may be, netwithstanding any
cancellation of this Assignment or of any note or other instrumant or agreement evidencing the Indebtedness
and the Property will continue ta secure the amount repaid or racovsred to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be Guund by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignmeit,

LENDER'S EXPEMDITURES. If any action or proceeding is commenced thotwould materially affect Lender's
interest in the Property or if Grantor faills to comply with any provision of ing Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay whar: dus any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lende: oa Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, includirg but not limited to
discharging or paying all taxes, llens, security interests, encumbrances and other claims, ar any tima levied or
placed on tha Rents or the Property and paying all costs for Insuring, maintaining and prescrving the Property.
All such axpenditures incurred or paid by Lender for such purposes will then bear interest at thz rate charged
under the Note from the date Incurted or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payabls on demand; {B)
e added to the balance of the Note and be apportioned among and be payabls with any installment payments
to become due during either {1) the term of any applicable insurance polley: or (2) the remaining term of the
Note: or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will sccure payment of these amounts, Such right shall be in addition to ell other rights and
remedias to which Lender may be entitled upon the occurrence of any Event of Default.

DEFAULT. Each of the foliowing, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor falls to comply with or to perform any other term, obligation, covenant or
condition contained in thls Assignment or in any of the Related Documents or to comply with or to perform
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any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time reguired by this Assignment to make any
paymant for taxas or Insurance, ot any other payment necessary to pravant filing of or to effect discharge
of any lien,

Falze Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Decuments is false or misleading in any material
raspect, sither now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defactive Collateralization. This Assignrant or any of the Related Documents ceases 10 be In full force and
effect ({including failure of any collateral document to create a valid and perfected security interest or lien)
at any timae an< Tor any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantot, the appolntment of a recelver for
any part of Granto's gvoperty, any assignment for the beneflt of creditors, any type of creditor workout, or
the commencement of 7y proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Procesdings. Commencement of foreciosure or forfeiture proceadings, whather by
judiclel proceeding, self-heln,repossession ar any other method, by any credltor of Grantor or by any
governmental agency against t'ie Bants or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, wlith Lendsr, However, thls Event
of Default shall not apply if there is a goad faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the crecitcr or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or fotfelture proceeding snd deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amoun. determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss. The Property {5 lost, stolel, substantislly damaged, sold, or borrowed agalnst,

Events Affecting Guarantor. Any of the preceding evenig uocurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indsbtedrcess or any guerantor, endorser, surety, or
accommodation party dies or becomas incompetent, or revokesor disputes the validity of, or liability under,
any Guaranty of the Indebtadness.

Adverse Change. A materlal adverse change ocours in Grantor's finaricizl condltion, or Lender believes the
prospect of payment or performance of the Indebtedness is impalred.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. |f any default, other than a default in payment, 1s curable en if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the rrecading tweive (12)
months, it may be cured if Grantor, after Lender sends written notice to Grantor deinunding cure of such
default: (1) cures the default within thirty {30} days; or (2} if the cure requires mureanan thirty (30
days, immediately initiates steps which Lender deems in Lender's sole discretion to be suffisient to cure the
default and thereafter continues and completas all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thareafter, Lender may exercise any one or more of the following rights and remedles, in addition to any other
tights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, Including any prepayment penalty that Grantor would be
ragquired to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
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provided for in the Lender's Right to Receive and Collect Rents Section, above. |f the Rants are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds,
Payments by tenants or other users to Lender in rasponsa to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed, Lender may
axercise its rights under this subparagraph either in person, by agent, or through a recsiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagsee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power t¢ protect and
preserve the Property, 10 operate the Property preceding foreclosure gr sale, and to collect the Rents from
the Property and apply the proceeds, aver and abave the cost of the raceivershlp, against the indebtedness.
The mortgage in possession or recelver may serve without bond If permltted by law. Lender's right to the
appointment of = recelver shall exist whether or not the apparent value of the Property exceeds the
(ndebtedness by & s bstantial amount, Employment by Lendar shall not disqualify a person from serving as
da receaiver.

Other Remedies. Lender #iiz' have all other rights and remedles provided in this Assignmant or the Note or
by law.

Electlon of Remedles. Electlon by Lender to pursue any remedy shall not exclude pursult of any other
temedy, and an election to make sxpenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failu'e te perform, shall not affect Lender‘s right to declare a default and
axarcise its remedias.

Atftomeys' Fees; Expenses. If Lender insiizu’es any suit or action to enforce any of the terms of this
Asslgnment, Lender shell bae entitled to recover-=uch sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lendar ireurs that in Lendsr's opinlon are necessary at any
tima for the protection of its interest or the enforierient of Its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at in~ Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, with.out limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's leeui expenses, whether or not there is a
lawsuit, including attarneys' fees and expenses for bankruptey pracerdings fincluding efforts to modlify or
vacate any automatlc stay or Injunction}, appeals, and any anticipatad post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosuie reparts), surveyors' reports, and
appraisal fees, title insurance, and fess for the Trustee, to the extent parmitted by applicable law. Grantor
alsc will pay any court costs, in addition to ail other sums pravided by law,

MISCELLANEQOUS PROVISIONS. The followlng miscellaneous provisions are a part oi th!s Assignment:

Amendments.  This Assighment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. Mo alteration of
or amendment to this Assignment shall be effectlve uniess glven in writing and signed by the party or
parties sought to ba charged or bound by the alteration or amendment.

Caption HeadIngs. Caption headings in this Asslgnment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lander and, to the extent
not preempted by federal law, the laws of the State of WMinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of COOK County, State of lllinois.

Jaint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantor sipning below
is raspansible for al! obligations in this Assignment.
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Merger. There shall be no merger of the interest or estate created by this Assignment with any other
Interest or estate in the Property at any time held by or for the benefit of Lender in any capaclty, without
the written consent of Lender.

Interpretation. {1} In all cases where there is more than one Borrower or Grantor, then all words used in
thls Assignment In the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as “Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
flrst, and that Borrower need not be joined in any lawsuit. (3} The names given to paragraphs or sections
in this Assignment are for convenience purposss only. They are not to ba used to Interprst or define the
provisions of tiis Assignment.

No Waiver by Lenda, Lender shall not be deemed to have walved any rights under this Assignment unless
such waiver |8 glvar/in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right sivit operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignmer* shall not prejudice or constitute & waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prier waiver by
Lender, nor any courss of dealing tetwean Lender and Grantor, shall constitute a waiver of any of Lendsr's
rights or of any of Grantor's obligatiuns as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instenezs where such consent is required and In all cases such consent
may be granted or withheld in the sole discision of Lender,

Notlces. Any notice reguired to be given uiicer this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually reczived by telefacsimile {uniess otherwise required by
law), when deposited with & nationally recognized-avernight courler, or, it mailed, when deposited in the
United States mail, as first class, certifled or reglsteies mail postage prepaid, directed to the addresses
shown near the beginning of thls Asslgnment. Any paity may change its address for notices under this
Assignment by glving formal written notice to the other pari=s  specitying that the purpose of the notice is
to change the party’s address. For notice purposes, Grantor.cgrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required Dy luw, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice givaze-to all Grantors.

Powers of Attomey. The various agencies and powers of attorney cinveyed on Lender under this
Assignment are granted for purposes of securlty and may not be revoked by Crantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Asusiment to be illegal,
invalid, or unenforceable as to any person or circumstance, that finding shall not-make the offending
provision illsgal, Invalid, or unenforceable as to any other pergon or clrcumstance. If feasibie, the offending
provigion shall be considered modified so that it becomes 'egal, valid and enforceable. (15 the offending
provision cannot be s modified, it shall be considered deleted from this Assignment. Unless otherwige
required by law, the lllagality, invalidity, or unenforceability of any provision of this Assignment shall not
affect the legality, validity or enforceability of any other provision of this Assignment.

Successors and Asslgns. Subject to any limitations stated in this Assignment an transfer of Grantor's
interest, this Assignment shall be binding upon and Inure to the benefit of the partles, thelr successors and
assigns, [f ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
indebtadness by way of ferbearance or extenslon without releasing Grantar from the obllgations of this
Assignment or liability under the Indebtadness,

Time ls of the Essence. Time is of the essence in the performance of this Asslgnment.

Walve Jury, All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclalm brought by any party against any other party.
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Waiver of Homeatead Exemption. Grantor hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of lllinols as to all Indebtedness secured by this Assignment,

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all referances to dollar amounts shall mean amounts n
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require, Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMFERNT OF RENTS from time to time.

Barrower. The vord "Barrower” means BALPH MILITQ and KELLY MILITO,

Event of Default. ~Tiie words "Event of Default" mean any of the events of default set forth In this
Assignment in the detart section of this Assignment.

Grantor. The wotd "Grante:” ‘means RALPH MILITO and KELLY MILITO.

Guaranty. The word "Guaranty”-means the guaranty from guarantot, endorser, surety, or accommodation
party to Lendar, including withoui iiraitation a guaranty of &ll or part of the Nots.

Indebtedness. The word "Indebtedaess” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Rilated Documents, together with all renewals of, extensions of,
maodifications of, consolidatlons of and substilutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharg: Grantor's cbligations or expenses Incurred by Lender to
anforce Grantor's obligations under this Assignment, iogether wlth Interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means FIRST NATIONS BANY, its successars and assigns.

Note. The word "Note” means the promissory note dated Geptember 10, 2021, in the orlginal principal
amount of $500,000.00 from Grantor to Lander, together wit! all ranewals of, extensions of, meodifications
of, refinancings of, consolidations of, and substitutions for the primissnry note or agreement. The interest
tate on the Note is a variable Interest rate based upon an Index. The/rdax currently |8 3.250% per annum,
Interest on the unpald principal balance of the Note will be calculaizu tsing a rate equal to the Index,
resulting In an initial rate of 3.280% basad on a year of 360 days. Payrinis on the Note are to be made
In accordance with the following paeyment schedule: in oene payment of al! butstanding principal plus all
accrued unpald Interest on September 10, 2022, In addition, Grantor will pay refuisr monthly payments of
all accruaed unpaid interest due as of each payment date, beginning October 10, 2027 with all subsequent
interast payments to be dus on the same day of each month after that. If theindex Increases, the
payments tied to the index, and therefore the total amount secured hereunder, willl increade. Any variable
interest rate tied to the index shall be calculated as of, and shall begin on, the commaoncement dats
indlcated for the applicable payment stream. NOTICE: Under no circumstances shall the interest rate on
this Note be more than the maximum rate allowed by applicable law. '

Property. The word “"Property” means all of Grantor's rlght, title and interest in and to &ll the Property as
described in the "Assignment” section of this Asslgnment.

Related Documents. The words "Related Documents” mean all promissory notes, ¢redit agreements, loan
agreements, environmental agreements, guaranties, security agreaments, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
ot hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, al! rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, edvance rentals, profits and proceeds
from the Property, and ather payments and benefits derived or to be derived from such leases of every kind
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and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON SEPTEMBER 10, 2021.

GRANTOR:

INCIVIDUAL ACKNOWLEDGMENT
——t
STATE OF J\/ L b
) S5
COUNTY OF W)& W/ Vlh{ )

On this day before me, the undersigned Notary Public, personally uppeared RALPH MILITO and KELLY MILITO,
to me known to be the individuals described in and who executsu. the ASSIGNMENT OF RENTS, and
acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and
pUrPOSES therein mentiongd.

mr nm/\ and apd official seal this [ O day of ‘éqid . 20&!_

Residing at &)U\ FTVUI Ut N

AV}

f'b; Public in and for the State of j L

My commisslon expires g\ ‘SB‘P‘

\_.;

JER] MATSON
OFFICIAL SEAL

Notary Public - $tate of Riinois

Comm{sslopa Exp!fes A g 13, 2024
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