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MLS. FILEND /070 /022 MORTGAGE

Loan #: 0158601575
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sactions 3, 12, 17, 19 and 20. Certain rules regarding the usage of words used in this document are
also provided in Section 15,

(A) “Security Instrument” means this document, whicii s dated August 31, 2021, tegether with all
Riders to this document.

(B) “Borrower” is Wesley M Ward and Laura K Ward fka Laura A Kenneally. Borrower is the
mortgagor under this Security Instrument. Husband and Wife

{C) “Lender” is Baxter Credit Union. Lender is a Credit Unior Orcanized and existing under the
laws of THE STATE OF ILLINOIS. Lender's address is 340 North Milwau'iee Avenue, Vernon Hills,
IL 60061, Lender is the morigagee under this Security Instrument.

(D) “Credit Agreement” means the Home Equity Line of Credit Agreement and Disclosure signed
by Borrower and dated August 31, 2021 which Credit Agreement establishes a revolving line of credit,
which obligates Lender to make advances to Borrower se long as Borrower complies i all the terms of
the Credit Agreement. Such advances may be made, repaid and remade from time ioume, subject to
the limitation that the total outstanding balance owing at any one time (excluding any ‘carrznt unpaid
interest finance charges but including other fess and charges assessed pursuant to (e Credit
Agreement) shall nct exceed $183,000.00. Borrower has promised to pay this debt in monthly Periodic
Payments and to pay the dabt in full not later than September 30, 2026.

{E) “Property” means the property that is described below under the heading "Transfer of Rights in
the Property.”

(F) “L oan” means all amounts owed now or hereafter under the Credit Agreement, plus interest and
any other fees o charges however denominated due under the Credit Agreement, and all sums due
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under this Security Instrument, plus interest.
(G} “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

{ ] Adjustable Rate Rider [] Condominium Rider {] Second Hotne Rider
[ ] Balloon Rider [ 1 Planned Unit Development Rider { ] Other(s) [specify]
[ 1 1-4 Family Rider [ 1 Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable, stale and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) of the jurisdiction in which the
Property isiacated, as well as all applicable final, non-appealable judicial opinions.

{n “Ceromunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other ¢nerges that are imposed on Borrower or the Property by a condominium associalion,
homeowners aseroiation or similar organization.

{J) “Electroric Tunds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or simi'ar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, armagnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Susi term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transférs inifiated by telephone, wire transfers, and automated clearinghouse
transfers.

{K) “Escrow ltems” means these iiems that are described in Section 3.

{L) “Miscellaneous Proceeds™ rwans any compensation, settiement, award of damages, or
proceads paid by any third party {othertiian insurance proceeds paid under the coverages described in
Section 5) for: {i) damage to, or destructior-df, the Property; (i) condemnation or other taking of all or any
part of the Property; (i) conveyance in lieu o! cordemnation; or {iv) misrepresentations of, cr omissions
as to, the value and/or condition of the Property.

(M} “Periodic Payment” means the minimum weriodic payment due under the terms of the Credit
Agreement.

(N) “RESPA” means the Real Estate Settlement Procecures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time 1o
time, or any additional or successor legisiation or regulation-tiat governs the same subject matter. As
used in this Security Instrument, "RESPA” refers to all requiremen.s ard restrictions that are imposed in
regard to a “federally related mortgage ioan” even if the Loan does it qualify as a "federally related
mortgage loan” under RESPA.

{; “Successor in Interest of Borrower” means any parly that has t=ken fitle to the Property,
whether or not that party has assumed Borrower's obligations under the Cied Agreement and/or this
Security Instrument.

] “Morigage Servicer” means the last person to whom the Borrower has bzen nstructed by the
holder of the Credit Agreement to send payments for the debt secured by this Secuily Instrument.
Lender may be the Mortgage Servicer.

~ TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all future advances,
renewals, extensions and modifications of the Credit Agreement, including any future advances made at
a time when no indebtedness is currently secured by this Security Instrument; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Credit Agreement. .For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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assigns the foliowing described property focated in the COUNTY of COOQK:
See legal description attached
which currently has the address of 319 Fairview Ave Winnetka, lllinois 60093 (“Property Address”);

TOGETHER WITH all Miscellaneous Proceeds and all improvements now or hereafter erected
on the property, and all easements, appurtenances, and fixtures now cr hereafter a part of the property.
All proceeds, replacements and additions shalt also be covered by this Security Instrument.  All of the
foregoing is referred to in this Security Instrument as the “Property.” For purposes of the foregoing grant
of a securiy interest in fixtures, Borrower is the “debtor” and Lender is the “secured parfy” (as those
terms are deiined in the Uniform Commercial Code). This Security Instrument shall also function as a
“financing statement” filed as a “fixture filing” {as those terms are defined in the Uniform Commercial
Gods}.

BORROWER 'COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgags, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of recers Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject Yo any encumbrances of record.

Borrower and Lender coverant and agree as follows:

1. Payment of Principal, Jirerest, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, ana-iitarest on, the debt evidenced by the Credit Agreement in
accordance with the provisions thereof and any rrepayment charges and late charges due under the
Credit Agreement. Payments due under the Credit Agreement and this Security Instrument shall be
made in U.S. currency. However, if any check or otker instrument received by Lender as payment under
the Gredit Agreement or this Security Instrument is retumaed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Credit Agreement and this Security Instrument be made
in one or more of the following forms, as selected by Lende: (a) cash; (b) money order; {(c} certified
check, bank check, treasurer's check or cashier's check, previded any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received ut taz location designated in the
Credit Agreement or at such other location as may be designated by Lerder in accordance with the
notice provisions in Section 14. Lender may return any payment or partial payment if the payment o
partial payments are insufficient to bring the Loan current. Lender may accept any payment of partiat
payment insufficient to bring the Loan current, without waiver of any rights hereunier ¢r prejudice io iis
tights to refuse such payment or partial payments in the future, but Lender is not obiigated 1o apply such
payments at the time such payments are accepted. if each Periodic Payment is zprded as of ils
scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hoid such
unapplied funds until Borrower makes payment to bring the Loan current. If Borrower doex not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the outstanding principal balance under the Credit
Agreement immediately prior to foreciosure. No offset or claim which Borrower might have now o inthe
future against Lender shall relieve Borrower from making payments due under the Credit Agreement and
this Security Instrument or performing the coverants and agreements secured by this Security
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2. Application of Payments or Proceeds. FExcept as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority:
(a) late charges and other fees and charges; (b} accrued finance charges; {c} principal.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be appiied to the definquent payment and
the late charge. If more than one Periodic Payment is outstanding. Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payrment of one or more Periodic Payments, such excess may be applied to any lale charges due.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Sredit Agreement shall not extend or postpone the due date, or change the amount of the
Periodic Pay.nents.

3. Sunds for Escrow ltems. Unless otherwise provided in a separale agreement,
Borrower will nzi e reguired to pay to Lender funds for: {a) taxes and assessments and other items
which can aftainrisrity over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments.ur-ground rents on the Property, if any; {(c) premiums for any and all insurance
required by Lender under 3ection 5, and Community Association Dues, Fees, and Assessments, if any
("Escrow ttems"). Borrowzis therefore abligated to make payments directly for such Escrow ltems and
to provide receipts, and this cblication shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrurient, as the phrase “covenant and agreement” is used in Section 9. If
Borrower fails to pay any Escrow liem) Lender may exercise its rights under Section 9 and pay such
amount and Borrewer shall then be cisligated under Section 9 o repay to Lender any such amount.

4, Liens. Borrower shaiiray all taxes, assessments, charges, fines and impositions
attributable to the Property which can attain piarity over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Conimunity Association Dues, Fees, and Assessments, if any.
To the extent that these ilems are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien wnisn attains priority over this Securily Instrument. If
Lender detormines that any part of the Property is subject o a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice idenafying the lien. Within 10 days of the date
on which that notice is given, Borrower shall satisfy the lien.

5. Property Insurance. Borrower shall keep the irrorovements now existing or hereatter
erected on the Property insured against loss by fire, flood, and any piner hazards Lender may specify.
This insurance shall be maintained in the amounts (including deductib.e levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be choten by Borrower subject to
Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Borrower will defiver to Lender upon Lender's request the policies or other proct of linsurance. The
policies must name Lender as “Mortgagee™ and "loss-payee” so that Lender will receive payment on all
insurance claims, to the extent of Lender's interest under this Security Instrument, before’ Borrower does.
Borrower shall immediately notify Lender of cancellation or termination of insurance. Upon.request,
Borrower shall deliver the policies, certificates, or other evidence of insurance to Lender.' )t Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal and
cancellation notices.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage for Lender's benefil, at Lender's option and Borrower's expense as provided in the Credit
Agreement. Any amounis disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the rate provided in
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the Credit Agreement from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

In the event of loss or damage io the Property, Borrawer shall give prompt notice fo the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Lender
may also sign Borrower's name to any check, draft, or other order for the payment of insurance proceeds
in the event of any loss or damage Io the Property, If Lender receives payment of a claim, Lender will
have the right to choose o use the money either to repair the Propetty o to reduce the amount owing on
the Credit Agreement,

6. Occupancy. Borrower shall accupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall continue to
occupy the -Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lander otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating. circumstances exist which are beyond Borrower’s control.

7. Traservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, famage or impair the Property, allow the Properly to deterioraie or commit waste on
the Property. Wheihe: ar not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Sroperly from deteriorating or decreasing in value due to its condition. If any
insurance or condemnatins groceeds are not sufficient {o repair or restore the Property, Borrower is still
obligated to complete such repalr or restoration. Borrower will permit Lender to inspect the Property at
any reasonable time.

8. Borrower's Loan Application. Borrowsr shall be in default if, during the Loan
application process, Borrower or ainy 4ersons or entities acting at the direction of Borrower or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lerdar with material information) in connection with the Loan.
Material representations include, but are ‘not fmited to, representations concerning Borrower's
occupaney of the Property as Borrower's principa! residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the coveriarts and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might signiicuntly affect Lender’s interest in the Property
and/or rights under this Security Instrument (such as”a sroceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien whici may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Properly, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lander's interest in the Property and
rights under this Security Instrument, including protecting and/or assessing *he value of the Property, and
securing and/or repairing the Property. Lender's acticns can include, bUt cre not limited to: (@) paying
any sums secured by a lien which has priority over this Securily Instrument, (b} appearing in court; and
(c) paying reasonable attorneys' fees to protect its irderest in the Propetty ‘and/er rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Secuing the Property
includes, but is not fimited to, entering the Property o make repairs, change lacks, reriars or board up
doors and windows, drain water from pipes, eliminate building or other code violatiotis‘or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Saction 9,
l.ender does not have to do so and is not under any duty or obligation to do so. it is agreed \hat Lender
incurs no liakility for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrawer
secured by this Security insfrument. These amounis shall bear interest at the rate set forth in the Credit
Agreement from the date of disbursement and shall be payable, with such interest, upon notice from

Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. |f Borrower acquires fee tile to the Property, the feasehold and the fee title shall not merge unless
Lender agrees 1o the merger in writing.

10, Assignment of Miscellaneous Proceeds; Forfelture. Ali Miscellaneous Proceeds are
hereby assigned to and shall be paid lo L.ender subject to the terms of any prior security instrument. If
the Property is damaged, and repair or restoration of the Property is economically feasible, the
Miscellaneous Proceeds may be applied to repair or restore the Properly. If nol, the Miscellaneous
Proceeds shall be applied in the order provided for in Section 2 for payments accepted and applied by
Lender,

13F Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted
by Lender i Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Barrower orary-Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy incluaing, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in ierest of Borrower or in amounts less than the amount then due, shall not be a waiver of
or preclude the exerctseaf any right or remedy.

12, Jeint ar:d Several Liability; Co-sighers; Successors and Assigns Bound. Borrower
covenants and agrees thil Borrower's obligations and liabdlity shall be joint and several. However, any
Borfowsr who co-signs this Gesurity Instrument but does not execute the Credit Agreement (a “co-
signer’): {a) is co-signing this Securily Instrument only to mortgage, grant and convey the co-signer's
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securily Instument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear of make any accommodations with regard to the terms of this Security
Instrument or the Credit Agreement withoui th~ zo-signer’s consent.

Subject ta tha provisions of Section 17 _any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instruinent in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Secu/ity Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security ‘nstrument unless Lender agrees to such release
in writng. The coverants and agreements of this Securily Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lenaer.

13. Loan Charges. Lender may charge Borrows: iees far services performed in connection
with Borrower's default, for the purpose of protecting Lender's intsres. in the Property and rights under
this Security Instrument, including, but not limited to, court costs, atin:eys’ fees, filing fees, property
inspection and valuation fees, and any other amounts allowed under Anplicable Law. In regard to any
other fees, the absence of express authotity in this Security Instrumentc-charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. (Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Liaw.

Borrower and Lender understand and believe that the Loan complies with llineis usury laws;
however, if any interest or other fees or charges in connection with the Loan are ever determined to
exceed the maximum amount parmitted by law, Borrower understands and agrees that: {a¥the amount of
the interest or other fees or sums payable hereunder shall be reduced to the maximum amcunt-permitted
by law; and (b) any excess amount previously collected from Borrower which exceeded the fhaximum
amount will be credited against the principal portion of the outstanding balance of the Loan. If the
principal portion of the outstanding balance has already been repaid, the excess amount paid will be
refunded to Borrower. Borrower's acceptance of any such refund will constitute a waiver of any right of
action Barrower may have arising out of such overcharge. If Lender applies the refund to the
outstanding balance, the refund will be treated as a partial prepayment.

14, Notices. All notices given by Borrower, Lender, or Morigage Servicer in connection with

!
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this Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed fo have been given to Borrower when mailed, postage prepaid or when
actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The nolice
address shall be the Property Address unless Borower has desighated & substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for repotting Borrower's change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address
under this Security instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it postage prepaid to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any hotice in connection with this Security Instrument shall not be
deemed (o -have been given to Lender until actually received by Lender. If any notice required by this
Security Insirument is also required under Applicable Law, the Applicable Law requirement will satisfy
the correspondingvequirement under this Security Instrument.

15. Grvzining Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federallaw and the law of the jurisdiction in which the Property is located. Ali rights and
obligations contained i this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicakie Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silerice shall not be construed as a prohibition against agreement by contract.
In the event that any provision orclause of this Security Instrument or the Credit Agreement conflicts with
Applicable Law, such conflict shall not'affect ather provisions of this Security Instrument or the Credit
Agreement which can be given effectwitiiout the conflicting provision.

As used in this Security Instrurserd: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of tve Zeminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word-may" gives sole discretion without any obligation to
fake any action.

16. Borrower's Copy. Borrower shall oe) given one copy of the Credit Agreement and of
this Security Instrument. '

17. Transter of the Property or a Beneficiaimerest in Borrower. As used in this Section
17, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond ferUeed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer ol title by Borrower at a future daie to a
purchaser.

It all or any part of the Property or any Interest in the Propeiv-is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is scld or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of @Yl sums secured by this
Security Instrument. However, this option shall not be exercised by Lender it such evercise is prohibited
by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleraius.. The notice
shall provide a period of not less than 30 days from the date the notice is given in arcordance with
Saction 14 within which Borrower must pay all sums secured by this Security Instrumeni... - Sorrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remediez. permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any time ptior to the earliest of: (a) the expiration of Borrower's reinstatement right, if any, provided under
Applicable Law; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Rorrower: {a) pays Lender all sums which then would be due under this Security Instrument and the
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Credit Agreement as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of prolecting Lender's interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably requirs to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a} cash;
(b} money crder; (c) cerlified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (2} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instrument and
obligatio/is cecured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinsiate-shall not apply in the case of acceleration under Section 17.

19. 57la of Credit Agreement; Change of Mortgage Servicer; Notice of Grievance. The
Credit Agreemort.gr-a partial interest in the Credit Agreement (tegether with this Security Instrument)
can be sold one or mure times without pricr notice to Borrower. A sale might result in a change in the
entity (known as the “Lrar Servicer”) that collects Periodic Payments due under the Credit Agreement
and this Security Instrumzit and performs other mortgage Joan servicing obligations under the Credit
Agreement, this Security Insturrent, and Applicable Law. There also might be ong or more changes of
the Loan Servicer unrelated o a-sale of the Credit Agreement. 1f there is a change of the Loan Servicer,
Borrower will be given written notice o1 the change which will state the name and address of the new
Loan Servicer, the address to whicii payments should be made and any other information RESPA
requires in connection with & notice of trarsier of servicing. If the Credit Agreement is sold and thereafter
the Loan is serviced by a Loan Servicer otier than the purchaser of the Credit Agresment, the morigage
loan servicing obligations to Borrower will remain xith the Loan Servicer of be transferred to a successor
Loan Servicer and are not assumed by the Credit Agreement purchaser unless otherwise provided by
the Credit Agreement purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises rem the other party's actions pursuant to this
Security Instrument or that alleges that the other party has'tieiched any provision of, or any duty owed
by reason of, this Security Instrutnent (other than any failure-Ly Borrower to make any payment as and
when due under the Credit Agreement), until such Borrower or Lender bas notified the other party (with
such notice given in compliance with the requirements of Section 14) of such alleged breach and
afforded the other parly hereto a reasonable period after the giving af‘such notice to lake corrective
action. 1f Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this pearagraph. The notice of
acceleration and opporiunity to cure given to Borrower pursuant to Sectior 22.and the notice of
acceleration given to Borrower pursuant to Section 17 -shall be deemed to sidisfy the nolice and
opportunity to take corrective action provisions of this Section 19.

20, Hazardous Substances. Borrower shall nol cause or permit the plesence, use,
disposal, storage, or release of any hazardous substances on the Property. Borrower shall pet do, nor
aliow anyone else to do, anything affecting the Property that is in violation of any federal or state law that
relates to health, safety, or enviranmental protection ("Environmental Law”). The preceding two
sentences shalfl not apply to the presence, use, or storage on the Property of small quantities of
hazardous substances that are generally recognized o be appropriate to normal residential uses and to
maintenance of the Properly. As used in this paragraph, hazardous substances are those substances
defined as toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,

T 11|
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materials containing asbestos or formaldehyde, and radioactive maierials.
21. Time of Essence. Time is of the essence in each covenant in this Security Instrument.

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reincaie after acceleration and the right to assert in the foreclosure proceeding the non-
existence of 2 default or any other defense of Botrower o acceleration and foreclosure. If the
default is nos.~urad on or before the date specified in the notice, Lender at its aption may require
immediate payaw:st-in full of all sums secured by this Security Instrument without further demand
and may foreclose. ini2 Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses inzu'red in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonab!z attorneys’ fees and costs of title evidence.

23. Release. The Senured Debt includes a revolving line of credit. Although the Secured
Debt may be reduced to a zerr'balance, it is the intention of Borrower and Lender that this Security
Instrument secure the balance outs'anaing under the Credit Agreement from time to time from zero up fo
the Credit Limit and any intermediate belance, and this Security Instrument will remain in effect until
released. Upon termination of the line-of-credit and full payment of all sums secured by this Security
Instrument, Lender shall release this Security nstrument.

24. Waiver of Homestead. In cccordance with Hincis law, the Borrower hereby releases
and waives all rights under and by virtue of the lif nois homestead exemgtion laws.

25. Placement of Collateral Protectior It surance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Bompwer's agreement with Lender, Lender may
purchase insurance at Borrower's expense lo protect Lendar’s interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. ‘trie coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is mad;-against Borrower in conneclion with the
collateral. Borrower may later cancel any insurance purchasec by'Lender, but only after providing
Lender with evidence that Borrower has obfained insurance as regured by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower wiil be responsible for the costs of
that insurance, including interest and any other charges Lender may imrase in connetion with the
placement of the insutance, until the effective date of the cancellation or expiraticn of the insurance. The
costs of the insurance may be added to Borrower's total outstanding balance or.abligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtiin on its own.

BY SIGNING BELOW, Borrower accepts and agrees te the terms and covenaiits’ contained in
this Security instrument and in any Rider executed by Borrower and recorded with it.

W {Seal) [ AaM . (Seal)

Borrowéy- Wesley M Ward 8drrowdy” Laura K Ward tka Laura

A | I
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iSpace Below This Line for Acknowiedgment]

State of lingis
County of COOK

This instrument was acknowledged before me on August 31, 2021 by Wesley M Ward and Laura K
ward. Ika Laura A Kemneally

(Sighature of notarialmuf’}f‘-er}

OFFICIAL SEAL

3
—-— 1
. L
wo TAIL ! ISMAIL SULO »
(Titie or rank) NOTARY PUBLIC, STATE OF ILLINOIS }
My Commission Expires 12/61/2024 'f

My Commission expires: j L / ’/‘ wLLt

seal:

QOrigination Company: Baxter Credit Unlon
NMLSH ID: 476905

Originator: Norma Rosario
NMLSR D 137291

+c
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EXHIBIT “A"

CUSTOMER: WARD
FILE NO: 200001896182

LEGAL DESCRIPTION

THE LAND PEFERRED TO IN THIS EXHIBIT IS LOCATED IN THE COUNTY OF
COOK AND TA¥ STATE OF ILLINOIS IN DOCUMENT NUMBER 1433004022 AND
DESCRIBED A% JOLLOWS:

LOT 14 IN BLOCK 2 IN DOLE ADDITION TO THE VILLAGE OF WIRNETKA
SAID ADDITION BET.G A SUBDIVISION OF THE NORTH 7.50 CHAINS OF
THE SOUTHEAST FRACTIOW’L 1/4 OF SECTION 21, TOWNSHIP 42 NORTH,
RANGE 13 EAST OF THE THYRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

APN: 05-21-401-009-0000 AND 05-21-401-029-0000



