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Mortgage

Definitions. Words used in multiple |

iec.jons of this document are defined below and other words are

defined in Sections 3, 11, [3, I8, 20 and %1 Cirtain rules regarding the usage of words used in this
document are also provided in Section 16,

(A) “Security Instrument” means this docunrent, which is dated September 7, 2021, together with

all Riders to this document,

(B} “Borrower” s Graham Thomas snd Tiffany Hiaper, husband and wife, tenants by the entirety.
Borrower is the mortgagor under this Sccurity Instenien.:

(C) “Lender is U.8. Bank National Association. Lender is o national bank organized and
existing under the laws of the United States of America, Lender's address is 4801 Frederica Street,
Owensboro, KY 42301, Lender is the mortgagee under this Security Instrument.-

(D) “Note" means the promissory note signed by Borrower and dated September 7, 2021. The

Note statcs that Borrower owes Lender One million six thousand fouraividred and 00/100 Dollars
(U.5. $1,006,400.00) plus interest at the rate of 2.625%. Borrower has promuced to pay this debt in
regular Periodic Payments and to pay the debt in full not later than Qctober 1, 2051,

(E) “Property" means the property that is described below under the heading "7 ran’fer of Rights
in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus intorest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicable]:

3 Adjustable Rate Rider 1 Coadominium Rider [1 Second Home Rider
O Balloon Rider O Planned Unit Development Rider O 14 Family Rider
0 VA Rider O Biweekly Payment Rider 3 Other(s) [specify]

(H) “Applicable Law" means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable tinal, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments ” mcans all ducs, fecs, assessments
and othe. charges that are imposed on Borrower or the Property by a condominium associatior,
homeow/ners association or similar organization,

(J) “Eleciruric Funds Transfer" means any transfer of funds, other than a transaction originated
by check, drafi. o similar paper instrument, which is initiated through an electronic terminal,
telephonic instramzit. computer, or magnetic tape 5o as to order, instruct, or authorize a finangial
ingtitution to debit ¢r ¢redit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated-ieller machine transactions, transfers initiated by telephone, wire transfers,
and automated ¢learinghcuss tansfers.

(K) “Escrow Items " means thoss iiams that are described in Section 3.

(L) “Miscellaneous Proceeds” incans any compensation, scttlement, award of damages, or
proceeds paid by any third pacty (other-than insurance proceeds paid under the coverages described
in Section 3) for: (i) darnage to, or destvunaon of, the Property; (i) condertnation or other taking of
all or any part of the Proparty; (tii) conveyance.in licu of condemnation; or (iv) misteprescntations
of, or omissions as to, the value and/or condi:ion of the Property.

(M) “Mortgage Insurance" means insurance protesting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment" means the regularly scheduled arount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security Instrutnent.

(0) “RESFA" means the Real Estate Settlement Procedures Ace (12 U.S.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Par’'1024), as they might be
amended from time to time, or any additional or successor legislation.or regulation that governs
the same subject matter. As used in this Security Instrument, RESPA tefeis to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan" zven if the Loan does
not qualify as a "federally telated mortgage loan™ under RESPA,

(P) “Successor in Interest of Borrower™ means any party that has taken title to the Proverty,
whether or not that party has asswumed Borrower's obligations under the Note and/orh’s Security
Instrument.

Transfer of Rights In the Property. This Security Instrument secures to Lender: (i) the r¢nayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of BuPage [Name
of Recording Jurisdiction]: THE WEST 1/2 OF LOT 6 IN BLOCK 1 IN ASHLAND ADDITION

TO RAVENSWOOD IN THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 17,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Parcel 1D Number: 14-17-309-016-0000 which cwrently has the address of 1431 W Berteau Ave
[Streef] Chicago [City], Illinois 60613 [Zip Code] ( “Property Address ™).

TOGETHER WITH all the improvements naw or hereafter erected on the property, and all easements,
appurtenances, and fixeures now or hereafter a part of the property. All replacements and additions
shall alse e covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument 25 -the “Propery.

BORROWER COVENANTS that Borrower is lawfully ssised of the estate hereby conveyed and has
the right to meitgays; grant and convey the Property and that the Property is unencumbered, except for
encumbrances of rezord: Borrower warrants and will defend generally the title to the Property against
alt claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform
covenants with limited variaticas vy jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants, Borrower and Leder covenant and agree as follows;

1. Payment of Principal, Interest, Eszinw ltems, Prepayment Charges, and Late
Charges, Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late chargss due under the Note, Borrower shall also pay funds
far Escrow ltems putsuant to Scction 3, Payments dac under the Note and this Sccurity Instrument
shall be made in U.S, curcency, However, if any checkor other instrument received by Lender as
payment under the Note or this Security Instrument is retapsd to Lender unpaid, Lender may require
that any or all subsequenc payments due under the Note and ¢his Security Instrument be made in one
or more of the following forms, as selected by Lender: (a) casn; (b)uoney order; (¢) certified check,
bank check, treasurer's check or cashier's check, provided any suclh cheek is drawn upon an institution
whosc deposits are insitred by a federa] agency, instrumentality, or eritys ot (d) Electronic Funds
Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or

at such other location as may be designated by Lender in accordance with the netice rrovisions in
Scetion 15, Lender may return any payment or partial payment it the payment or pztial payments are
insufficient to bring the Loan current, Lender may accept any payment or partial payme:t ‘azufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to.safuse
such payment or partial payments in the future, but Lender is not obligated to apply such paverants at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled aue date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrawer makces payment ¢o bring the Loan current. If Borrower docs not do 50 within a reasonable
period of time, Lender shall either apply such funds or return them to Borrawer. If not applied eaclier,
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such funds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Tnstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3,
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Irstrument, and then to reduce the principal balance of the Note.

If Lender reezives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amsunt to pay any late charge due, the payment may be applied to the delinquent payment
and the late ctiarge, 1f more than one Perodic Payment is outstending, Lender may apply any payment
received from Borrawer ta the repayment of the Periodic Payments if, and to the extent that, each
payment can be paia i til, To the extent that any excess exists after the payment is applied to the

full paymeunt of one or incre Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall ks applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone tlie ue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowe: <\l pay ta Lender on the day Periodic Payments are

due under the Note, until the Note is paid in £ali, 2 cum (the “Funds ") to provide for payment of
amounts due for: (a) taxes and assesstents and (thet items which can attain priority over this Secutity
Instrurent as a lien or encumbrance on the Property, (1) [easehold payments or ground rents on

the Property, if any; (c) premiums for any and all insuranez required by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any swirs pivable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiwms in accordarice with the provisions of Section 19.
These items are called “Escrow ftems. " At origination or at any tima.during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Barrower, and such ducs, fecs and assessments shall be an Escrow itzin, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrowar shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to payvic Punds for any or all
Escrow ltems. Lender may waive Borrowet's obligation to pay to Lender Funds tor any or all Escrow
Ttems at any time. Any such waiver may only be in writing, [n the event of such waivei, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items forrvhich
payment of Funds has been waived by Lender and, if Lender tequires, shall fumish to Lerdar receipts
evidencing such payment withia such time period as Lender may require. Borrower's obligriaon to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant 2od
agreement contained in this Sccutity Instrument, as the phrase “covenant and agreement” is uscd in
Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Bottower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
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pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of eurrent data
and reasonable estimates of expenditures of future Escrow Ttems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentaiity, or entity (including Lender, if Lender is an institution whose depodits are so insured)
or in any Fedzia! Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later
than the time spscified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annualiy wo.iyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest oni the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement {s made in weirwy or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrowsr any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interssc 4iall be paid on the Funds. Lender shall give to Borrower, without
charge, an aunual accounting ot the Tunds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to
Borrower for the excess tunds in accordarce with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender sit=iinotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to raaks up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. 1t there is.a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower ag required by RESPA, and Borrower shall pay to Lender
the amount lecessary to make up the deficiency in accordarce with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instiument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liensg. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Insiarvzaent, leasehold payments
or ground rents on the Propetty, if any, and Community Association Dues, £ es, and Assessments, if
any. To the extent that these items are Escrow Ttems, Borrower shall pay them inthe manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [nstreineat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a marner
acceptable to Lender, but anly so long as Borrower is performing such agreement; (b) contests ths lien
in goad faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
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satisfactory to Lender subordinating the lien to this Security Tnstrument, Tf Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security lnstrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is

‘g‘iven, Borrower shatl satisfy the lien or take one or more of the actions set forth above in this Section

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected
on the Property insured against loss by fire, hazards included within the term “extended coverage,”
and any einer hazards including, but not limited to, ¢arthquakes and floods, for which Lender requires
insurance, 7 s insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during v:¢ vsrm of the Loan, The insurance carrier providing the insurance shall be chosen by
Borrawer subjeci v Liander's right to disapprave Borrower's chaice, which right shall not be exercised
unreasonably, Lenderanay require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood znr. datennination, certification and wacking services; or (b) a one-time charge
for flood zone determination #ad certification services and subsequent charges each time remappings
or similar changes occur whick reasonably might affect such determination or certification. Borrower
shall also be responsible for the paviacat of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower,

If Borrower fails to maintain any of the coveiages described above, Lender may obtain ingurance
coverage, at Lender's option and Borrower's expeusc, Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Peeperty, or the contents of the Property, against
any risk, hazard or liability and might provide greater ¢ leeser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverags so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any umounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Security [nstrument, These
armounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon natice from Lender to Borrowet tequesting paymerd.

All insurance policies required by Lender and renewals of such policies shaii Ga-subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and (hall name Lender

as mortgagee and/or 25 an additional loss payee. Lender shall have the right to hold ¥ volicies and
tenewal certificates, If Lender requires, Borrower shall promptly give to Lender altreceints of paid
premiums and rengwal notices, If Borrower obtains any form of insurance coverage, no. ewerwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a >tandard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

Tri the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required
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by Lender, shall be applied to restoration or repair of the Propesty, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disbutse proceeds for the repairs and
restoration in a single payment of in a series of progress payments as the work is completed. Unless

an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjustets, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. Tf the restoration or repair is not economically
feasible o Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by ipis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abzndune the Property, Lender may file, negotiate and settle any available insurance
claim and related mavers, If Borrower does 1ot respond within 30 days to a notice from Lender that
the insurance carrier hias oTered to settle a claim, then Lender may negotiate and settle the claim.

The 30-day period will bogin when the notice i3 given, In either event, or if Lender acquires the
Property under Section 22 or/oth erwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an apiount not to exceed the amounts unpaid under the Note or this Security
Tnstrument, and (b) any other of Berrower's rights (other than the right to any refund of uneamed
premiums paid by Borrower) under ail insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Proparty. Lender may use the insurance proceeds either to repait
or restore the Proparty or to pay amounts unz=id under the Note or this Security Instrument, whether
or not then due,

6. Occupancy. Borrower shall occupy, establish, 7iad use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least.oni: vear after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall noc ke ureasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's' contral.

7. Preservation, Maintenance and Protection of the Proporty; (nspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to Getzriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borzowr shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in valn= due to its condition.
Unless it is determined pursuant to Section 5 that repait or restoration is not economically feasible,
Borrower shall promptly repair the Propesty if damaged to avoid further deterioration o) damage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible fot repairing ot restoring the Property only if Leadr bas
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoravion

in 2 single payment o in a series of progress payments as the work is completed. If the insurareg of
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's abligation for the completion of such repair or restoration.

2401362070
(LN Guingte FamifpeFaniie Mag/Praddie Mac UNIFORM INSTRUMENT Farn 3014 1/
Woltars Kluwer Firencind Seratas, Ing, Y2021
2021980321.1.0,3686-J20210426Y Paga7ol1?

“. J J 4 (] “‘
3 1 A



2125307464 Page: 9 of 18

UNOFFICIAL COPY

Lender or its agent may make reasonable entries upan and inspections of the Property. it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specitying such reasonable
gause, ‘

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application
‘process, Barrower or any persons or entities acting at the direction uf Borrower or with Barrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender {or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concering Borrower's occupancy of the
Property a¢ Borrower's principal residence.

9, Proteciicn of Lendet's Interest in the Property and Rights Under this Security
Instrument  ir'(a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) Hiciz is a legal proceeding that might significantly affect Leader's interest in the
Property and/or rights under this Securlt}/ Instrument (such as a proceeding in bankruptey, probate,
for condemanation or forthiture, lor enforcement of 4 lien which may attain priority over this Security
Instrument ot to enforce luws or rngulatlons) ot (¢) Borrower has abandoned the Proparty, then
Lender may do and pay tor whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and sceuring and/ortepairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a ien which has priority aver this Security Instrument; (b)
appearing in court; and (c) paying reasorahle attomeys' fecs to protet its interest in the Property and/
or rights under this Sceurity Instrument, incloding its sccured position in a bankruptey proceeding.
Securing the Property includes, but is not lim'ted tn. entering the Property to make repairs, change
[ocks, replace or board up doors and windows, d ain water from pipes, eliminate building or other
code violations ot dangerous conditions, and have uiluics turned on or off. Although Lender may take
action under this Section 9, Lender doas not have to ae'so-and is not under any duty or obligation to
do so, It is agreed that Lender incurs no liability for not teking any or all actions authorized under this
Scction 9..

‘Any amounts disbursed by Lender under this Section 9 shall becopic additional debt of Borrower
secured by this Security Instrument. These amounts shall bear {nterest 20 the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice fron Lender to Borrower requesting
payment.

If this Sceurity Instrument is on a Ieaschold, Barrower shall comply with all the movisions of the
lease, If Borrower acquires fee title to the Property, the leaschold and the fee titls shaii not merge
unless Lender agrees to the mergor int writing.

10, Mortgage Insurance, If Lender required Mortgage Insurance as & condition of makiis the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effoct, I,

for any reason, the Mortgage Insurance coverage requlrbcl by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
‘separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
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effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect,
Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance caverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premivme for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required 10 make separately designated payments toward the premiurms
for Mortgage lnzurance, Barrower shall pay the pretiums requited to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance With any written agreement between Borrower and Lender providing for such
termination or until ievinization is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation t¢ pdv interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or awy entity that putchases the Note) for certain losses it
may incur if Borrower does notsepav the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total vish on all such insurance in force from time to time, and

ay enter itito agreements with other paries thiat share or modify their risk, or reduce losses. These
agreements are on terms and conditions that zre satistactory to the mortgage insurer and the other
party (or parties) to these agreements. These agriements may require the mortgage insurer to make
payments using any source of funds that the mortgase insurer may have available (which may include
funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of ths Plote, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may reccive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrawer's zayments for Mortgage Insurance,
in exchange for sharing or modifying the mostgage insurer's risk, oz retucing losses. 1f such agreement
provides that an affiliate of Lender takes a share of the insuret's risk in @ change for a share of the
premiums paid to the insurer, the arrangement is often termed "captive refisiiance." Further:

(A) Any such agreements will not affect the amounts that Borrower has aprod to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not fzevease the
amount Borrower will owe for Mortgage Tnsurance, and they will not entitle Barre war to any
refund.

(B) Any such agreements will not affect the rights Borrower has « i{ any « with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, Thes
rights may include the right o receive certain disclosures, to request and obtain cancellation of
the Mortgage Insuranee, to have the Mortgage [usurance terminated automatieally, and/or to
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receive a refund of any Mortgage Tnsurance premiutms that were unearned at the time of such
cancellation ox termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay. o1 the repairs and restoration in a single disbursement or in a series of progress payments as
the work is esmpleted. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any intetest or
¢arnings on suck Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
Lender's security v ou'd be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Tnstrume.it, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds g2l be applied in the order provided for in Section 2.

In the event of a total taking, de.trzction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether ot not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruciize,or loss in value of the Property in which the fair market
value of the Property immediately before tha partial taking, destruction, or lass in value is equal to

or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unles; Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall b4 reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the tutab amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, «r oss in value. Any balance shall be paid
to Borrower,

In the event of a partial taking, destruction, or loss in value of the Frupsety in which the faie market
value of the Property immediately before the partial taking, destruetion, ¢! 10ss in value is less than the
amount of the sums secured immediately before the partial taking, destructie:, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceed. shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower tha* the Opposing
Party (as defined in the next sentence) offers to meke an award to settle a claim for damases, Borrower
fails to respond to Lender within 30 days afier the date the notice is given, Lender is authotized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or (u.the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has & right of
action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result i forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borcower can cure such a default and,
if aceeleration has occurred, reinstate as provided in Section (9, by causing the action or proceeding
to be dismissed with a iling that, in Lender's judgment, precludes forfeiqure of the Property or other
material impairment of Lender's interest in the Property or riphts under this Security Instrument, The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assipned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrowzr Not Released; Forbearance By Lender Not a Walver, Extension of the

time for payment or modification of amortization of the sums secured by this Security Tnstrument
granted by Leudar ‘o Borrower or any Successor in Interest of Borrower shall not operate to release
the liability of Burrower or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings #zainst any Successor in Interest of Borrower or to refuse to extend time

for payment or otherwise .podify amortization of the sums secured by this Security Instrument by
reason of any demand made by the originzl Borrower or any Successors in Interest of Borrower.
Any forbearance by Lender in<x2rcising any right or remedy including, without limitation, Lender's
acceptance of payments from third z<izons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, <hall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-sigi:s8; Successors and Assigns Bound, Botrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,

any Borrower who co-signs this Security Instrun.ent but does not execute the Note (a "co-signer"):

(a) is co-signing this Security Instrument only to moertzage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instruniewnt; <b) is not personally obligated to pay the
sums secuted by this Security Instrument; and (c) agrees thac Zender and any other Borrower can
agree to extend, modify, forhear or make any accommodations vrith regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the pravisions of Secrion 18, any Successor in Interest of Pariower who assuraes
Borrower's abligations under this Security Instrument in writing, and is-apzroved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Duiiower shall not be
released from Borrower's obligations and liability under this Security Instrumen: vnless Lender agrees
to such release in writing, The covenants and agreements of this Security [nstrumen® siall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in conncction with
Borrower's default, for the purpose of protecting Lender's interest in the Property and righte updor this
Security [nstrument, including, but not limited to, attorneys' fees, property inspection and valustion
fees. In regard to any other fees, the absence of express authority in this Security nstrument to chacge
a speeific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Tnstcument or by Applicable Law.
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest ot other loan charpes collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refinded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge,

15, Notice. All notices given by Borrower or Lender in connection with this Security Instrument
must be in yvriring. Any notice to Borrower in connection with this Security [nstrument shall be
deemed to have ozen given to Borrower when mailed by first class mail or when actually delivered
to Borrower's riotize address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borroweis mmless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address anless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall.niamptly notify Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borrovver's change of address, then Borrower shall anly report a change of
address through that specified procedure. There may be only one designated natice address under this
Security Tnstrument at any one tim., Aty notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address siated herein unless Lender has desipnated another adduess
by notice to Borrower. Any natice in connection with this Security [nstrument shall not be deemed to
have been given to Lender until actually reczivad by Lender, Tf any notice required by this Security
Instrument is also required under Applicable Lav, e Applicable Law requirement will satisfy the
corresponding requirement under this Security [natrument,

16, Governing Law; Severability; Rules of Constraction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction inwhich the Property is located. All tights and
obligations contained in this Security Instrument are subject{o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitty allow the parties to agree by conteact
or it might be silent, but such silence shall not be construed as a piohibition against agreement by
contract, [n the event that any provision or clause of this Security Instowant or the Note conflicts with
Applicable Law, such conflict shall not affect other pravisions of this Seco:itv Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singutar ¢hall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion withowt 2:-abligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As uscd in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
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litited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all stuns secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide » period of not less than 30 days from the date the notice is given in accordance with Section
15 within wpich Borrower must pay all sums secured by this Security Instument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security lixe:iuiment without further notice or demand on Borrower.

19, Borrower's Rigri to Reinstate After Acceleration, If Borrower meets certain conditions,
Bortower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the eatliest of: (2} iive days before sale of the Property pursuant to Section 22 of this Security
Instrament; (b) such other peliod 22 Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of'a judament enforcing this Security [nstrument, Those conditions

are that Borrower: (a) pays Lender all sams which then would be due under this Security Instrument
and the Note as if no acceleration haa sccatred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred it enforcing this Security [nstrument, including, but

not limited to, reasonable attorneys' fees, propaity inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's inZerest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender nyay r2asonably requite to assure that Lender's interest
in the Property and rights under this Security Instruineat; and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue nnchsaszd unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay sucli riinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) cask: {b) money order; (c) certified check,
bank check, treasurer’'s check or cashier's check, provided any suck chvck is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or () Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument ani abligations secured hereby
shall remain fully effective as if no acceleration had occwred. However, this c1ght to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notzur a pattial
interest in the Note (together with this Security Instrument) can be sold one or mare titres without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Lar Scrvicer")
that collects Periodic Payments due under the Note and this Security Instrument and peticrris other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicabic Taw,
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. 1r there
is a change of the Loan Setvicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and

240362970
ILUNQIS-Singt Family-Fanrie MaeFreddia Mac UNFORM INSTRUMENT Famn 3014 101
Wolters Kluwar Financis) Sannoss, tne, 42021
2021050321.1.0.3688-120210426Y Page 13 0f17

o

|25



2125307464 Page: 15 of 18

UNOFFICIAL COPY

any other information RESPA requires in connection with a notice of transfer of servicing, If the Note
is sold aud thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neithier Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions puesuant to this
Security Tnstrument or that alleges that the other party has breached any provision of, or any duty
awed by reason of, this Security Instrument, unti! such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach 204 atforded the other party hereto a reasonable period after the giving of such notice to take
corrective azdon. If Applicable Law provides a time period which must elapse before cettain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleiation and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given <o Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take cotreciive action provisions of this Section 20.

21, Hazardous Substances. Asused in this Section 21: (a) "Hazardous Substances" ace those
substances defined as toxic o kazardous substances, pollutants, or wastes by Environmental

Law and the following substances: sasaline, kerosene, other flammable or toxic petroleum

products, toxic pesticides and herbizides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materia's: (h) "Environmental Law" means federal laws and laws of
the jurisdiction whete the Property is locutes tuat relate to health, safety or environmental protection;
(¢) “Envitonmental Cleanup® includes any re¢ ponse action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Envi‘onmental Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environzagntal Cleanup.

Borrower shall not cause or permit the presence, use, &isnozal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 4 ot in the Property. Borrower shall

nat do, nor allow anyone else to do, anything affecting the Prouerty (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Conditior, oi (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that arlversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, aze, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized 1o 'e appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, derand, lawsuit
or other action by any governmental or regulatory agency or private party involving the 2roparty and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (u) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasz or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
refease of a Hazardous Substance which adversely affects the value of the Property. If Borrower leamns,
or is notified by any govetnmental or regulatory authority, or any private party, that any removal or
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other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actious in accordance with Environmental Law, Nothiug herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Unifarm Govenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that falure ta cure the defanlt on or before the date specified in the notice may result in
acceleration af the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration wo the right to assert in the foreclosure proceeding the non-existence of a default
or any other qeferie of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date spze1tied in the notice, Lender at its option may require immediate payment in
full of all sums secured kv this Security Instrument without further demand and may foreclose
this Security Instrument by Sadicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the rexrcdies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and cosis of title evidence.

23. Release, Upon payment of all sucns sccured by this Sccurity Instrument, Lender shall releasc this
Security Tnstrument, Borrower shall pay say recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only i{ e fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applictole Law.

24. Waiver of Homestead. In accordance with 1Vitnnis law, the Barrower hereby releases and
waives all rights under and by virtue of the Tllinois horiestzad exemption laws.

25, Placement of Collateral Protection Insurance, Yinicss Botrower provides Lender with
evidence of the insurance coverage required by Borrower's agrasment with Lender, Lender may
purchase insurance at Borrower's expense ta protect Lender's inter<sts in Barrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coversge that Lender purchases may
not pay any claim that Borrower makes or any claim that is made agairsi 3orrower in commection with
the collateral. Borrower may later cancet any insurance purchased by Lender. but only after praviding
Lender with evidence that Borrower has oblained insurance as required by Borrewer's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be respousible for the costs
of that insurance, including interest and any other charges Lender may impose in ccnnection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligarion. The
costs of the insurance may be more than the cost of insurance Bortower may be able to obtuin o its
own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

7 -
1171’:1‘11@% éz’/

Graham Thomas

Acknowledgeit

e 0 fi7” s,

“This instrument was acknowiedgzd before me on
Harper.

Nopdh S

Notary Public™ | \J
Mar dan TAhmenn

(Print Name) 1 / } ’
My commission expires: | Z’i %,, z—'er

by Tiffany

OFFICIAL SEAL
MARYANN DIDOMENICO
NOTARY PUBLIC, STATE oF ILLINCIS

M Comiritgion Expires 12/30/24
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Acknowledgment fM /
State of Tinois W
County of Britmge Cf}o k- q / /
This instrument was acknowledged before me on 7 f;' ‘ by Graham
Thomas.
Notary Public: Q )
M Aa ‘
20U A UL menia
(Print Name) . {
My commissicd expites: ((2'"‘ '2)0 ! ?"qu
Loan Origination Organization: U.S. Hank National Loan Originator; James Thomas Finucane
Association NMLS 1D: 224364
NMLS 1D: 402761
OFFICIAL SEAL
MARYANN DIDOMENICO
NOTARY PUBLIC, STATE OF LLINOIS
) y Camission Expires 12630r4
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