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Mortgage

Definitions, Words used in multiple sectiong of this document are defined betow and other words ace
defined in Sections 3, 11, 13, 18, 20 ana &7 Certain rules regarding the usage of words used in this
document are also provided in Sectlon 6,
(A) "Security Instrument” means this documer, which is dated June 23, 2021, together with all
Riders to this document,
(B) “Borrower” is Steven Sie Wu Chee and Sanare Villamil, husband and wife, not at Joint tenants
ot a8 tenants in common but 8¢ letiants by the entirevy Borrower is the mortgagor under this
Securtty Tnstrumernt,
(C) “Lender" is U.S. Bank National Assoclatlon, Lender i2's national bank organized and
existing under the laws of the United States of Amerlca. Lendet's acdress is 4801 Frederica Stroet,
Qwensboro, XY 42301, Lender is the mottgagee under this Security instrument,
(D) "Note" means the promissory noto signed by Botrowet and dated jnag 23, 2021, The Note
states that Boreower owes Londer Three hundred thousand and 00/100 Datiars (U8, $300,000.00)
plus interest af the rate of 2,375%, Bortower has promised to pay this debi Integular Periadic
Paymants and to pay the debt fn full not later than July 1, 2036,
(E) “Property” means the property that i3 described below under the heading "Teanstor of Rights
in the Property,"
(M) “Loan” meons the debt evidenced by the Note, plus interest, any prepayment charges aad late
charges due under the Note, and all sums due under this Seeurlty Instrument, plus interest,
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(G) “Riders” means all Riders to this Seourity Instrument that are exeouted by Borrowet, The
followlng Riders are to be exeouted by Borrower [clieck box as applicable]:

H Adjustable Rate Rider [ Condominlum Rider [ Second Home Rider
O Balloon Rider L Planned Unit Development Rider [ -4 Famlly Rider
[l VA Rider 0 Blweekly Paymeont Ridsr [ Other(s) [specify]

(1) “Applicable Law" means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) a8 well as
all applicable final, non-appealable judicial opinions,

() “Coimmunity Assoclation Dues, Fees, and Assessments™ moans all dues, fees, assessments
and ottier ehatges that are fmposed on Borrower or the Proporty by a condomintum assoofation,
homeowaers assaclation or similar ofganization,

() “Blectran’s Fumds Transfer” means eny transfer of funds, other than a transaction originated
by check, drait, 2¢ vimilar paper instrument, which s tnitiated through an electronic terminal,
telophonic insurzitscomputer, o magnetic tape so as to order, instruct, or authorize a finanoial
Instltution to debit of ¢/edit an account, Such term Includes, but is not lmited to, point-ofssale
transfers, automated teller mochine transactions, transfers initigted by telephone, wite fransfets,
and utomated clearinghotics tunsfers,

(K) “Esarow Items" means thos lteins that are deseribed li Bectlon 3,

(L) "Miscellaneauy Proceeds” mead oty compensation, settlement, award of damages, er
proceeds paid by any third party (other ihin nsurance proceods paid under the coverages described
in Section 5) for: (1) damage to, or destruriian of, the Property (ii) condemnation or other taking of
all or any part of the Property; (fil) conveyance in Yey of candletmnation; or (Iv) misrepresentations
of, or omissions as to, the value and/or conditlen.of tho Propeity,

(M) “Morigage Isurance” means insurance proteciig Lender against the nonpayment of, or
default on, the Loan,

(N} “Periodic Payment” means the regularly scheduled amonnt due for (1) principal and inferest
under the Note, plus (i) any amounts under Section 3 of this Security Instrument,

(0) “RESPA" means the Real Estate Settlement Pracedures Act (12 \LS.C, Section 2601 et

seq.) and fts implementing regulation, Regulation X (12 C.ILR, Part 1424), a3 they might be
amended fiom thme to time, or uny additional or successar legislation ot s eatation that gOVerns
the same subject matter, As vsed in this Security Instrument, RRSPA vefers to 4ll requirements an
restrictlons that are imposed In regard to a "federally relatsd mortgage loan" sven if the Loan does
not quality as a "federally related mortgage loan" under RESPA,

(P) "Successor in Interest of Borrower” means any party that has taken title to the oty

whether or not that party has assumed Borrowet's obligations under the Note and/or this Seenrity
Instrument,

Transfor of Rights in the Property, This Seourily Instrument seures to Lender: (i) tho repayment
of the Loan, and all renawals, extenslons and toditications of the Note: and (i) the performance of
Borrower's covenants and agreetments under this Secutdly Instrament and the Note. For thig putpose,
Borrower does hereby mottgage, grant and convey to Londer and Lender's successors and Assigns, the
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following described property located In the County [Type of Recording Jurisdiction] of DiPage [Name
of Recording Jurisd letlon]: LOT § IN GETTYSBURG ESTATES UNIT I[, BEING A SUBDIVISION
OF PART QF THE NORTHWRST 1/4 OF THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP

42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL, MERIDIAN, IN COOK COUNTY,
ILLINGIS,

Paroel 1D Numbat: 02-35-200-083-0000 which currently has the address of 4118 Jody Ct [Street]
Rolling Meadows [City], 1ilinois 60008 [Zip Code] ( “Property Address ")

TOGETHER WITH all the improvements now of hereafter erocted on the property, and all easements,
appurtenances, and tixtures now or heveafter a part of the property, All replacements and additions
shall also be covered by this Security Instrumont, All of the loregoing is referred to in this Sceurity
Instrument asthe “Properyy. ”

BORROWER COVENANTS that Borrower iy lawfully solsed of the estate hetsby conveyed and has
the pight to morigage, grant and convey the Property and that the Property s unencumbered, except for
encumbrances of rexaie; Botrower wartants and wili defend generally the titls to the Property agalnst
all elalms and demands, subject to any encumbrances of record,

THIS BECURITY INSTRUMENT combines unlfonm covenants for national use and not-uniform
covenants with llmited varlatio:is by jurlsdiciion to constitute a uniform security instrument covering
real property,

Uniform Covenants. Botrower and Lotder covenant and agres as follows:

1. Payment of Principal, interest, Esciow ltoms, Prepayment Charges, and Late
Charges. Bortower shall pay whon due the prinelpu! of, and interest on, the debt evidenced by the
Noto and any prapayment eharges and lato charges dus under the Note, Borrower shall also pay funds
for Bscraw Ttems puisuant to Section 3, Payments due uodder the Note and this Securtty Instrument
shall be made in 1.8, currency. However, If any check or oikor Instrument received by Lender ag
payment under the Note or this Securtty Instrument 13 returned « Lender unpaid, Lender may require
that any or all'subsequent paytments dus under the Note and this Scourlty Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) ol ey ofdety (¢) certitied check,
bank check, treasurer's cheek or eaghler's check, provided any such chacis drawn upon an institution
whose deposlts are insured by a federa! agency, insirnmentality, or entity; 0. ) Electronie Funds
Transtor, : . _

Payments are desmaod recotved by Lender when recelved at the locatlon designated i the Nota or

at such other location as may be designated by Lender in accordance with the notice niovisions In
Section 15, Lender may reurn aly payment or partial payment if the payment or partialsezments are
lnsufficlent to bring the Loan curret, Lender may agoopt any payment or partial payment fusaftielent
to bring the Loan eurtent, without walver of atiy rights hereunder or prejudice to lts rights to ietyge
such payment ot partial payments I the future, but Lender {s not obligated to apply such paytmcate ut
the time such payments are accopted. [f'each Periodio Payment i epplied as of lis scheduled dye date,
then Lendor need not pay interest on unapplled funds, Lender may hold such unapplied funds until
Botrower makes payment to bring the Loan current, If Borrawer does not do so within a reasonable
period of the, Lender shall eliher apply such funds or return them to Borrawer, If not applied earlier,
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such funds will be applied to the outstanding principal balance under the Not Immediately prior
to toreclosure, No offset or elaim whicl Borrower might have now or in the future against Lender
shall rellave Botrower from making payments dus wader the Note and this Sseurlty Tnstrument or
performing the covenants and agroements secured by this Security Instrument,

2. Application of Payments or Proceeds. Exoept as otherwlse described in this Section 2,

all payments acespted and applied by Lender shall be applied in the following order of ptiority;

(8) Interest due under the Note; (b) principal due under the Nofe; (¢) amounts dus under Section 3.
Such payments shall be applied to cach Periodic Pgyment in the order in which it became due. Any
remalntig amounts shall be applied first to late chasges, second o any othet amounts due under this
Becurity Instrument, and then to redyce the principal balance of the Note.

If Lendcr yeonives & payment flom Borrower for a delinquent Periodic Paymont which ineludes a
sufflotent aineut to pay any late charge due, the payment may be applled to the delinquent payment
and the late cuaiqu: If more than one Poriodi Paymént {s outstanding, Lender may apply any payment
recelved from Boiizwse to the repayment of the Perlodic Payments If, and to the extent that, each
payment can be patd-fn'fe!l, To the extent that any excass existy after the paymont i3 applisd to the

Ml payment of one or 110.e Perladio Payments, such excess may be applied to any Iate oharges due,

Voluntary prepayrments shall (e applied first to any prepayment charges and then as descrlbed I the
Note,

Any application of payments, Insutines proceeds, or Miscellaneous Proceeds to prinelpal dys under
the Note shall not extend or postpone ihe due date, or change the amount, of the Petiodic Payments,

3. Funds for Escrow ltems. Botrowe sholt pay to Lender on the day Petiodle Paymenis are

{ue under the Note, until the Nots {s paid In T, a=um (the “Funds ") to provide for payment of
amaounts due for: (a) taxes and assessments and o hey stems which can attain priorlty over this Sequrity
Instrument as a lien or sheumbrance on the Property: (b) leasehold bayments or ground rents on

the Property, if any; () premiums for any and all insutuiice tequired by Lender under Sectlon 5

and (d) Mortgage Insurance premiums, if any, of any sums pryzole by Borrower to Lender I lieu

of the payment of Mortgage Insurance premiums in decordance with the provisions of Seetlon 10,
These items are called “Hscrow lems,” At orlgination or at atiy time viting the tetm of the Loan,
Lender may tequire that Comm unity Assoclation Duyes, Fees, and Asgessiaents, f any, bs escrowad
by Boreower, and such dues, foes and assessments shall be an Bsetow liem, Borrower shall promptly
furnish to Lender all notices of amounts to be pald under this Section, Boteswsr shall pay Lender the
Funds for Esctow [tsms unless Tender waives Bortower's obligation to pay t Funds for any or all
Escrow Itams. Lander may walve Borrower's obligation to pay to Lendor Funds % any or all Bserow
Itoms at any time, Any such walver may only be in writing, In the event of such waiver, b orrower
shall pay dirgctly, when and where payable, the amounts dye for any Escrow Ttems forwhich
payment of Funds has been watved by Lender and, if Lendor requires, shall furnish to Lendes recelpts
evidertelng such payment within such time period as Lender may require, Borrower's obllgation 1o
make such payments and to provide recedpts shall for gl purposes be deemed to be 4 covenant ang
agreement contalned in this Seqyrity Instrument, as the phrise “covenany and agreement” 15 used In
Section 9, If Borrower is obligated to pay Hsctow Homs directly, pursuant to a walver, atd Borrower
fails to pay the amount dug for an Escrow Yem, Lender may exersise its rights under Seetion 9 ang
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pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may rovolea the walver ag to any or all Eserow Items at any time by anotice given in
acoordance with Section 15 and, upon such revocation, Rorrower shall pay to Lender all Punds, and in
such amounts, that are then required under this Section 3.

Lender nay, at any Hime, collect and hold Funds in an amount (a) sufflelent to permit Lender to apply
the Funds at the time spocified under RESPA, and (b) not to exceed the maximum attount 4 lender
can requlte under RESPA, Lender shall estimate the amount of Funds due on the basis of elrrent datg
and reasonable estimates of expenditures of futurs Escrow lems or othetwise in avcordance with
Applicable Law,

The Fundy shall be held In an institution whose deposlts are {nsured by a fedoral agency,
Instrumentality, or entity (including Lender, if Lender is an Institution whose depostts are so Insured)
or In any Fedsrai Home Loan Bank, Lender shall apply the Funds to pay the Rscrow ltems no later
than the time sproified under RESPA, Lender shall not charge Bortowst for holding and applying the
Funds, annually andiing the escrow account, ot verifying the Bsorow Items, unless Londer pays
Borrawer Interest on the Fands and Applicable Law permits Lender to make such a charge, Unless an
agreement is made in wiit'ng or Applicable Law requires lnterest to be pald on the Funds, Tender ghalf
not be requlred to pay Borrowsr any intevest or sarnings on the Funds, Borrower and Iender can agreg
In writing, however, that interest arall be paid on the Funds, Lender shall glve to Borrower, without
charge, an annua! accounting of the vunds as required by RESPA,

If thete is & surplus of Funds held in escr0w. as defined under RESPA, Lender shall aceoutit to
Borowet for the excass funds in secordaries with RBSPA, If there 15 a shottags of Funds hald in
escrow, as defined under RESPA, Lender shull notify Borrower as required by RESPA, and Botrower
shall pay to Lender the amount necossary to make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments, If thete is 4 aelicleney of Funds held tn €5010wW, a3 dofined
under RESPA, Lender shall notify Borrower as required by RESPA, and Bortower shall pay to Lender
the smount necessary (o make up thte deficlency in accordasce with RESPA, but in no more than 12
monthly payments,

Upon payment in full of all sums secured by this Seeurlty Insttumers, Lander shall promptly refund to
Bortawer any Funds held by Lender,

4. Chargas; Llens. Borrower shall pay all taxes, assessments, charges, finés. and impositlons
attributable to the Property which can atialn priatity over this Seourity Instruc ottty leasehold payments
ot ground rents on the Property, if any, and Community Assoclation Dues, Rees,aa¢ Assessments, If
any, Toi the extent that these tiems are Bscrow ttoms, Borrawer shall pay them in the raater provided
In Section 3,

Bortower shall promptly discharge uny liety which hag priority over this Security Instrumeint (tesg
Botrower: (a) agtees in wri tlng to the payment of the obligation sesured by the lien in a manner
acceptable to Lender, but only so long as Borrower i petforming such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien In, legal proceedings which in Lender's
opinion operato to prevent the enforcement of the llan whilo those proceedings are pending, but

only watil such proceedings are concluded; or (o) secures from the holder of the lion an agreemont

L201320842
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satisfactory to Lender subordinating the en to this Security Insirument. Tf Lender detetmines that any
part of the Property 1s subject to a Hen whicl can attain ptlority over this Security Instrument, Lendor
may give Borrower a notlee Identlfylng the llen, Within 10 days of the date on which that notice Is
given, Borrowet shall satisfy the lisn or taks one ar more of the actions set forth above |n this Section
4,

Londar may require Borrowor to pay & onestime chatge for a real estafe tax verification and/or
reporting servics used by Leader in connection with this Loan,

5. Proparty Insurance, Botrower shalf keep the Improvements now existing or hereafter erscteq
on the Property Insured against foss by fire, hazards-included within the torm "oxtered coverage,”
and any oiner hazards including, but not Limlied o, earthquakes and floods, for which Lender requires
Insurande, This Insurance shall be malntalned in the amounts (including deductible levels) and for

the perlods that T.ender requires. What Lender requites pursuant to the preceding sentences can
shange during 1h4 tarm of the Loan, The lnsurance catrler providing the insurance shall be chosen by
Botrower subject to Conder's right to disapprove Borrowet's cholos, which right shall not be exercised
unceasonably. Lendernay requite Borrower to pay, in connection with this Loan, cither: () 4 one-
tlme charge for flood zoie determination, cert!fication and tracklng servioes; or () u one-Hme charge
for flood zone, determination ~i! cartification services and subsequent charges each (ime retappings
or similar changes ogeur whicti toasonabl ¥ might affect such detsemination or certification, Borrower
shall alse be responsible for the paymetic of any fees imposed by the Federal Emetgency Managetnent
Ageticy in connection with the revie o any flood zong determination resulting from an objection by
Borrower,

If Botrower fails to mafntain any of the coversgos desoribed above, Lender may obtaln insurance
caverage, af Lender's optlon and Borrower's expense. Lender s under no obligation to purchase any
partieular typs or amount of coverage, Thetefore, sieli ¢ overage shall cover Lender, but tight or
might ot protect Bortower, Borower's equity in the Frapesty, or the contents of the Property, sgatnat
anty risk, hazaed or lability and might provide groater or iesser coverage than was previousty in effaot,
Borrower acknowledges that the cost of the insurance coverage o obtalned might significantly exceed
the cost of insurance that Borrower could have obtained, Any ciiount: disbursed by Lender under
this Section 5 shall become additional debt of Bortower secuted by this Sacurlty Instrument, These
amounts shall bear Intersst at the Note rate from the date of disbursement aad shell be payable, with
such interest, tipon notice from Lender to Borrowsr requesting payment,

All Insueance policies required by Lender and tenewals of such policies shall e subjeat to Lender's
right to disapprove such polictes, shail include a standard mortgage clavse, and shall name Tendar

as mortgages und/or as an additlonal loss payee. Lender shall have the fight to hold tlie pe licles and
renewal certifioates. If Lendor requires, Botrower shall promptly give to Lender ult FECOIPLS o pald
premiums and retiewal notlees, If Borrower ebians any form of insurance coverage, not otbarivise
required by Londer, for damage to, or desfruction of, the Property, such polley shall include g stnacturd
morlgage clause and shall name Lender g mortgageo and/or as an addltional loss payce,

In the svent of logs, Borrower shall give prompt notles o the insurance carrior and Lender, Lendot
may make proof of loss {f not made promptly by Borrower, Unless Lender and Borrower otherwise
agres in writing, any Insurance proceeds, whether or not the undetlying insutance was required

DBy
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by Lender, shall be applied to restoration or fepalr of the Property, (f the restoration o repatr is
sconomically feasible and Lender's secutity Is not lessened, During such repalr and restoratlon period,
Lender shall have the right to hold such Insurance progesds until Lendet has had an opporfunity to
inspect such Propetty to ensure the work has been completed to Lendet's satisfaction, provided that
such inspection shall be indertaken prompily. Lender may disburso praceeds for the repalrs and
testoration in a single payment or n & sorles of progress payments as the work is completed, Unless
aitagreement is made In writing or Applicable Lasw requlres Interest lo be pald on such Insurance
proceeds, Lender shall not be requited to pay Borrower any lnterest or earnings on such procesds, Fees
for public adjusters, or other third partles, retained by Borrower shall not be paid out of the insurance
procceds and shall be the sole obligation of Boreower, Ifil restoratlon or repalr is not econom leally
foasible o Lander's secutity would be lessened, the insurince proceeds shall be appiied to the sums
secured by th: Security Fastrument, whether of not then dus, with the excess, if any, pald to Botrower,
Such insurance proceeds shall be apphed in the order provided for 1 Sectlon 2,

[T Borrower sbanddans the Property, Lender may flle, negotiate and settio any available insurance
clalm and related mattess, If Barrower dooy not rospond within 30 days to a notice from Lender that
the Insuranca carrler hasoffred to setile g clalm, then Lendor may negotiate and setile the claim,

The 30-day period will bugin when the notice is glven, In elther event, or If Lender acuires the
Propetty under Section 22 or atharwise, Borrower hereby asslgns to Lender (w) Borrower's tights to
any Insurance proceeds ln an amount =ot to exceod the amounts unpald under the Note o this Security
[nstrument, and (b) any other of Boirower's tights (other than the right to any refund of unearned
promiums paid by Horrower) under all lnsirance polictes covering the Property, insofar as syoh rights
are applicable ta the coverage of the Propertv, Tiender may use the fnsurance proveeds efther to ropair
ot restore the Property or to pay amounts unpa d under the Note or this Secutlty Insteument, whether
ol not then due,

8. Occupancy. Borrower shall oooupy, establish, ard 1 the Proporty as Borrower's principal
residenice within 60 days alter the execution of this Seourity Instrument and shall continue to oeeypy
the Property as Dorrower's principal residence for at least one viar after the date of cocupancy, unless
Lender otherwise agress In wiiting, which consent shall not be vhreasonably withheld, or unfess
extenuating circumstances exist whick are beyond Borrower's contrer,

7. Presarvation, Maintenance and Protection of the Property; % pectlons. Botrower
shall not destroy, damage ot {m pair the Propetty, allow the Propetty ta deieriozsis o commlt waste
on the Property, Whether or not Borrower iy residing in the Property, Borrowel shall tmaintain tho
Property {n order to prevent the Property from deteriocat] ng or decreasing in vahio dues to it condition,
Unless It {s determined pursuant o Section 3 that fepatr or restoration i not economically feasible,
Botrower shall promptly repait the Property If damaged to uvold fusther deterioration cegama 20,

If insurance or condemnation proceeds aro pald in connetion with damaga to, or the taking ol the
Property, Borrower shall be responslble for repalring or restoring the Property only If Lender nay
released proceeds For such putpeses, Lendor may disburge proceeds for the repairs and restoration

in a single payment or in a setleg of progress payments 8 the work 1s coinploted, If the insurance or
vondemnation proceeds are not syffislent to repale or restote the Property, Borvower is not relleved of
Borrower's obligation for the completion of sueh tepalt orrestoration,

2 820347
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Lendor ot its agent may make reasonable entrios upon and fuspections of the Propotty, If it has
teasonable cause, Lender may Inspect the Intorior of the Improvements on the Property, Lender shafl
give Borrower notice at the time of or prior to such an inferlor inspection specifylag such reasonabls
CaLSE, :

8. Borrowar's Loan Application, Borower shall be In default 16, during the Logn application
process, Borrower or any persons or entitles acting gt the directlon of Bortower or with B otrower's
knowledge or congent gave materially false, misleading, or inaceurate information or statements to
Lender (ot failed to provide Lender with matertal Information) in connection with the Loan, Material
tepresentations include, but are not limlted to, Tepresentations coneerning Botrower's oceupancy of the
Property as Borrower's ptineipal residence, ‘

9, Protecticn: of Lendar's Interest in the Property and Rights Under this Security
Instrument, (£ /a) Barrower fails to perform the covenants and agreements contatned in this Security
Instrument, (b) fher: Is a legal provoading that might significantly affect Lender's intorost in the
Property and/ot riglts ander this Jecurily Instrument (such as a proceeding in bankruptoy, probate,

for sondemnatlon or forfsiiure, for enforcomont of a lien which may attatn priority over this Becurity
Instrument or fo enforee Ir+vs or regulations), or (¢) Borrower hag abandoned the Property, then
Lender may do and pay for whatsver Iy reasonable or uppropriate to protect L ender's Interest in the
Propetty and rights under this Ses irity Instrument, inelud ing proteeting and/or assessinp the value

of the Property, and secur] fg and/on repairing the Property, Lender's actions can include, but are not
limited to: (4) paying any sums secuted uy.4 lien which has priority over this Security Instrument; (b)
appedaring in court; and () paytng reasorialia atforneys' foes to protect its interast in the Property and/
ot ights under this Securlty [hstrument, tncirding its seoured position in a bankruptoy proceeding,
Securing the Property tncludes, but is not imited t4, enterlng the Property to male repairs, change
locks, replace or board up doots and windows, degin watsy from plpes, sliminate bullding o othep
code violatlons or dangerous conditions, and have utiltes turned on or off, Although Lender may take
action under this Section 9, Lender does nrot have o do soard g hot under any duty or obligation to

do 0, It 1s agreed that Lender fours no Habllity for not takirg wy or all aetions authorized under thig
Section 9,

Aty amounts disbursed by Lender under this Sectlon 9 shiall become adattional debt of Barrower
seelired by this Securlty Instroment, These amounts shall beat intorest ai 4o Noto rate from the date of

disbursement and shall be payable, with such Interest, upon notles from Lerderio Borrower roquesting
payment,

I this Security Instrument is on a leasehold, Botrower shall comply with all the provisians of the
lease, If Borrower acquires fes titla to the Praperty, the leasshold ad the fes title shal no; merge
unless Lender agreeg (o the merger In writing,

10, Mortgage Insurance, If Lender requived Mortgage Insurance as 4 condition of making the
Loan, Borrower shall pay the premiums requited to maintatn the Mottgage Insurance in effect, [

fot anty reasor, the Morigage Insurance coverage required by Lendler ceases to be available Trom

the mortgage Insurar that previous| ¥ provided such insurance and Borrowar was required to make
separatoly designated payments toward the premiums for Mortgage (nsurance, Botrower shall pay the
premiums requirad to obtajn covarage substantially equivalent fo the Mortgage Insurance previous ly In
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offoct, at a cost substantially aquivalent to the cost to Borrower of the Mortgage Insurance previously
in effoct, from an alternate mortgage Insurer selected by Lender, I substantially equivalent Mortgage
Tnsurance caverage Is not available, Borrower shall continue to pay to Lender the amount of the
Separately designated payments that wete dug whon the Insurance coverage ceased to be in effect,
Lender will acoept, use and retaln thesa paymonts as & non-refundable loss reserve it liey of Mortgage
Insurance, Such loss roserve shall be non-refundable, notwithstanding the fact that the Loan lg
ulthmately pald in full, and Lender skall not be required to pay Borrower any inferest or earnings on
such logs reserve, Lender can o longer require toss reserve payments If Mortgage [nsurance coverage
(in the amount and for the period that Lander requires) provided by an insurer selected by Lender
agaln becommes available, is obtained, and Lender requites separately designated payments toward the
premiume tee Mottgage Insutance, f Lender tequired Mortpage Insurancs as & condition of making
the Loan at Borrower was required to make separately deslgnated payments toward the premiums
for Mortgage Xtsurance, Borrawer shall pay the promiums required to maintgin Mortgage Insurance in
effect, or to pravide a non-refundahle logs reserve, until Lender's requiroment for Mortgage Insurance
ends In eccordance welh any written agteement betwesn Borrower and Lender providing for such
termination or until texmisation is required by Applicable Law, Nothing in this Section 10 gffects
Botrower's obligation (6 pas-interest at the rate provided in the Note,

Mortgage Insurance reimbursss L eader {or any entity that purchases the Note) for certaln fosses it
may ingur If Bortower doeg ot vepay-ihe Loan as agreed, Bortower Is ot a party to the Mortpage
Insurance,

Mortgags lnsurers evaluate their total tisicamall such insurance In foree from time to time, and

may enter into agreoments with other partics ¥t share or modify their risk, or reduce losses. These
agraaments are on terms and conditions that afe sa astctory to the morigage lnsurer and the other
party (or parties) to these agreements. These agrecments may vaquire the mortgage insurer to make
payments using any source of funds that the mottgags tgurer may have available (which may include
funds obtained fom Mortgage [nhsurance pretiums),

Ad g result of ihese agreotments, Londer, any purchaser of the Mote, another insurer, any relnsurer, any
other entily, or any affiliate of any of the foregoing, may recelvy (ditactly or indirectly) amounts tha