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Mortgage

Definitions, Words used in multiple secticus of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rerarding the usage of words used in this document are also provided in

Section 16.

(A) “Security Instrment” means this document, vhich is dated August 31, 2021, together with all Riders to this

document,

{B) “Borrower” 15 Steven E. Miklos and Lon M. Miklos; < marmied couple . Borrower 15 the mortgagor under this

Secunty Instrument.

{C) “Lender” 1s JPMorgan Chase Bank, N.A.. Lender is a Nauonal Banking Association organized and existing
under the laws of the United States of America. Lender's address iz 1111 Polaris Parkway, Columbus, OH

43240-2050. Lender is the mortgagee under this Security Instrument.

(D) “Mote" means the promissory note signed by Borrower and dated August 21, 2021. The Note states that
Borrower owes Lender Two hundred forty six thousand four hundred and 00/140 Tollars (U.S. $246.400.00) plus
interest. Boirower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than September 1, 2051.

(E) "Property " means the property that is described below under the heading "Transfer ¢f Righis in the Property.

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and 12(e charges due

under the Note, and all sums due under this Security [nstrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominjum Rider O Second Home Rider
O Balloon Rider & Planned Unit Development Rider O 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s} [specify]
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(H) “dpplicable Law” means all controlling applicable federal, state and tocal statutes, regulations, ordinances and
administrative rales and orders (that have the effect of law)} as well as all applicable final, nen-appealable judicial
opiaiens.

(O “Community Association Dues, Fees, and Assessments” means all dues, focs, assessments and other charges
that are imposed on Borrower or the Property by a condominium assoctation, homeowners asseciation or similar
organization.

(I} “Electronic Funds Transfer” means any transfer of fands, other than a transaction originated by check, draft,
ot similar paper instrument, which is initiated through an elecironic terminal, telephonic mnstrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial mstitution te debit or credit an account. Such teom
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers minated by
telephone, wire transfers, and automated clearinghouse transfers.

(K} “Escrow Jtems " means those ilems that are described in Section 3.

(L) “MiscellancousProceeds ” means any compensation, settfernent, award of damages, or proceeds paid by any
third party (othet ihan insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or
destmuction of, the Treperiy; (i) condemnation or other taking of all or any part of the Property; (1) conveyance m
lien of condemnation; or£iv}misrepresentations of, or omisstons as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” menus insurance protecting Lender against the nompayment of, or default on, the Loar.

(N) “Periodic Payment” means tli¢ reputarly scheduled amount due for (i) principat and tterest under the Note,
plus (i) any amounts under Section 5 of fhis Security Instroment.

{0) “RESP4” means the Real Estate Sctilsmant Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (12 C4AD. Part 1024), as they might be amended from time to time, or
any additional or successor legislation or reguiatioi that governs the same subject matier. As used in this Secunty
Instrument, RESPA refers to all requirements and ‘estrictions that are imposed in regard to a “federally related
mortgage loan" even if the Loan docs not qualify as & "feccrally related mortgage loan" under RESPA.

(P) “Sitccessor in Intevesi of Borrower”” means any party 3! has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and’orthis Security Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment of the Loan,
and all repewals, extensions and medifications of the Note; and (ii) the performance of Borrower’s covenants and
agrecments under this Security [nstrument and the Note. For this purpose, Bonower does hereby morigage, grant and
convey to Lender and Lender's successors and assigns, the following described pooperty located in the County [Type of
Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]: See Legal Desniption

Parce] ID Number: 27291070110000 which currently has the address of 10936 Barhs Way {Street} Orland Park
[City], linois 60467 [Zip Code] {"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and sll casencnts, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also bz covered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wil! defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenants with
limited variations by jurisdiction to constitute 2 uniform security mstrument covering real property.
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Uniferm Govenants, Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due
vnder the Note and this Security Instroment shail be made in U.S. clrrency. However, if any check or other mstrument
received by Lender as payment under the Notc or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of tiie following forms, as selected by Lender: (a) cash; (b) money order; {c) cerfified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an instimtion whose deposits are insred by a federal
agency, ipstrumentality, or entity; or (d} Electronic Funds Transfer

Payments arc deemed received by Lender when received at the location designated in the Note or at such other location
as may be designar=d by Lender in accordance with the notice provisions in Section 15. Lender may retum any
payment of partidi s.yment if the payment or partial payments are msufficient to bring the Loan current. Lender may
accept any payment or rartial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice to its rights o refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the tizae suzh paymenis are aceepted. If cach Periodic Payment is applied as of its scheduled due
date, then Lender need not pay ‘nterest on unapplicd funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loaz cwrrent. If Borrower does not do so within a reasonable period of fime, Lender shall
either apply such funds or returs{zzem to Bomower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immed’at=ly prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relizve Bomower from making payments due under the Note and this Security
Instrament or performing the covenants and. agruements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exzapt as otherwise described in this Seetion 2, all payments accepted
and applied by Lender shall be applied in the follewioz order of priority: (2) tnterest due under the Note; (b) principat
due under the Note; (¢} amounts due under Section 3. Such payments shall be apphed to each Periodic Payment in

the order 1n which it became due, Any remaining amounts shull be applicd first to Jate charges, second to any other
amounts due under this Scounty Instrument, and then to redvee the principal balance of the Note.

H Lender receives a payment from Borrower for a delinquent Feriorfic Payment which mcludes a sufficient amount

to pay any late charge duc, the payment may be applied to the defingurat payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any paymen: r.czived from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in foll To the exteni that any excess exists after
the payment is applied to the full payment of one or mere Periodic Payments. svih excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to snty prepayment chasgss and then as described i the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceeds to principa! due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note 13 paid in full, a sum (the "Funds") to provide for payment of amounts due for: (i) tax=s and assessments
and other iterns which can attain priority over this Security Instrument as a lien or encumbiance s 2o Property; (b}
leasehold payments or grotind rents on the Property, if any; (c) premiums for any and all msurance Aeqvircd by Lender
under Section 5; and {d} Mortgage Insurance premiums, if any, or any sums payable by Botrrower to Lenier in licw

of the payment of Mortgage Insurance premiums in accordance with the prowvisions of Section 190, These items are
called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dnes, fees and assessments shiall
be an Escrow Item. Borrower shail promptly fumish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
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ltems at 2ny time. Any sick waiver may only be in writing. In the event of such waiver, Bomower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender recerpts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covepant and agreement contained in this Secunty Instrument, as the phirase "covenant and agreement”
1s used in Seetion 8. If Borrower is obligated to pay Escrow Items dircetly, pursnant to a waiver, and Borrower fails

to pay the amount dize for an Escrow Item, Lender may exercisc its rights under Section 9 and pay such amount and
Botrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given m accordance with Section 15 and, upon such revocation,
Borrower shall pay io Lender aft Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, colicet and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the »mount of Funds due on the basis of current data and reasonzble estimates of expenditures of future
Escrow Items o7 othorwise in accordance with Applicable Law.

The Funds shall be beidia an mstituiion whose deposits are insured by a federal agency, mstrumentality, or entity
{including Lender, if Lender is an institation whose deposits are so nsured) or in any Federa]l Home Loan Bank.
Lender shall apply the Funi: io pay the Escrow ltems no later than the time specified under RESPA, Lender shalf not
charge Borrower for holding =ad woplying the Funds, annually analyzing the escrow account, of verifying the Escrow
Ttems, unless Lender pays Borowev interest on the Funds and Applicable Law permuts Lender to make such a charge.
Unless an agreement is made m wriiing or Apphcable Law requires interest to be paid on the Funds, Lender shali

not be required to pay Borrower any iztercst or eamings on the Funds. Borower and Lender ¢ap agree 1n writing,
however, that interest shall be paid on the Funds. Lender shall give to Bommower, withont charge, an annual accounting
of the Funds as required by RESPA.

T there is a surplus of Funds held in escrow, as aranzd.under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortaz>-of Funds held in ¢scrow, as defined under RESPA, Lender
shall notify Borrewer as required by RESPA, and Borrowsr shall pay to Lender the amount necessary to make ap the
shortage in accordance with RESPA, but in no mete than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Bor:aveer as cequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accérdarce with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Cender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, an] impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold paymers ot ground tents on the Property, if
any, and Comnunity Association Dues, Fees, and Assessments, if any. To the extent hat these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3,

Bomower shail prompily discharge any lien which has priomty over this Security Instrumen. un! s Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable toLeader, but only so
fong a3 Borrower is performing such agreement; (b) contests the lLien in good faith by, or defends cg4iyst enforcement
of the lien i, legal proceedings which in Lender's opinion operate to prevent the enforcement of the Tin while those
proceedings are pending, but only uatil such proceedings are concluded; or (¢} secnres from the holder of the lien an
agresment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain prionity over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.
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ILLINDIS-Single Familly-Farmie Mas/Freddie Mat UNIFORM INSTRUMENT { '{ Form 3014 181
Wiltars Kikhwat Fisahezal Services, Inc. e (115 3]
HR210F302 . 1.0.3586-J 20210628 Page 4 of 13

LRI




2125606083 Page: 6 of 17

UNOFFICIAL COPY

Lender may tequire Botrower to pay a one-time charge for a real estate tax venfication and/or reporting service used
by Lender im connection with this Loan.

5. Propesty Insurance, Borrower shall keep the improveiments now existing or hereaficr erected on the Property
msured against loss by fire, hazards ipcluded within the term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintaimed in
the amounts {including deductible levels) and for the penods that Lender requures. What Lender requires pursuant to
the preceding sentences can chaoge dunng the tern of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's nght to disapprove Borrower's choiee, which right shali not be exercised
unreasonably. Lender may require Bormower ta pay, 1 connection with this Loan, either: (a} 2 one-time charge for
flood zone determination, certification and tracking serviees; or {b} a one-time charge for flood zone determination and
certtfication services and subsequent charges each tirme remappings or similar changes ocenr which reasonably might
affect such determination or certification. Bomower shall also be responsible for the payment of any fees imposed by
the Federal Emerponey Management Agency i connection with the review of any flood zone determination resubiing
from an objection vy Borrower.

I Bommower fails to mairtain any of the coverages described above, Lender may obtain insurancc coverage, at Lender's
opticn and Bormower's enpease. Lender is under no obligation to prrchase any particular type or amount of coverage.
Thercfore, such coverage sTiall cover Lender, but might or might not protect Borrower, Borrower's cquity in the
Property, or the contents of the Property, against any risk, hazard or Liability and might provide greater or lesser
coverage than was previously i ¢ Fzct. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of tizurance that Bomower counld have obtained. Any amounts disbursed by Lender
under this Section 5 shali become adasicud debt of Borrower secnred by this Security Instrument. These amounts
shall bear interest at the Note rate from the Jate of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesiing paymers.

Al insurance policies required by Lender and rencwiils of such policies shall be subject to Lender's right to disapprave
such policies, shall include a standard mortgage clavs, and shall name Eender a3 inortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipis of paid premivgns and renewal notices. If Borrower obtains any form of insurance
coverage, noi otherwise required by Lender, for damage to, ¢xdesiruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as morigagee and/sr as an additional loss payee.

In the event of loss, Borrower shail give prompt notice to the insurance cartier and Lender. Lender may make proof
of loss if not made promptly by Borrewer. Unless Lender and Borrowcr otherwise agree ni writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shail he applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's secunty is not lessened. During such
repair and restoration periad, Lender shall have the right to hold such insurance procesds until Lender has had an
opportunity te inspect such Property to ensure the work has been completed to Lendc s catisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repaits and restoration in a simgle
payment or in a serigs of progress payments as the work is completed. Unless 2o agreement s taade in writing or
Applicable Law raqu:ras interest to be paid on such insurance proceeds, Lender shall not be reouired to pay Bortower
any interest or eamings on such proceeds. Fees for public adjusters, or other third partics, retained o Borrower shall
not be paid out of the msurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicelly feasible or Lender's security would be lessencd, the insurance procecds shall be applicd to the sums
secured by this Security [nstrument, whether or not then due, with the excess, if any, paid te Borrower. Such insirance
proceeds shall be applied in the order provided for in Section 2.

i Borrower abandons the Property, Lender may file, negotiate and settle any aveilable insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settie the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
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to Lender (a} Borrower's rights to any insurance proceeds in an amougt not te eXceed the amounts unpaid under the
Notz or this Secutity Instrument, and (b) any other of Boirower's nights (other than the night to any refind of unearned
premiums paid by Borrower) under alf msurance policies coveniag the Property, insofar as such nights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or fo pay
arnounts unpaid vnder the Note or this Secunty Instroment, wheiber or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days afier the execution of this Security Instrumernt and shall conttnue to occupy the Property as Borrower's prin¢ipal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which eonsent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Berrower shall not destroy,
damage or impair the Property, atlow the Property to deteriorate or commit waste on the Property. Whether or not
Bormrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deterjorating or fecrrasing i value dee to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not ecouomically feasible, Borrower shall promptly repair the Property 1f damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid m cennection with damage to, or the taking
of, the Property, Borrow 2t shall be respousible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lnder may disburse proceceds for the repairs and restoration in a singic payment or in &
sertes of progress payments 2 the work is completed. If the insurance or condemnation proceeds are pot sufficient to
repair or restore the Property, Boriower is not relicved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable cotics upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvernicnts on the Property. Lender shail give Borrower notice at the time of
or prior to such an interior inspection specifymy s5itch reasonable cause,

8. Borrower's Loan Application. Borrower shall lie in default if, during the Loan application process, Borrower
or any persons of entities acting at the direction of Boirows=x or with Borrower's kmowledge or consent gave materjally
false, misleading, or inaccurate information or statement: to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material represen’ations include, but are not limited to, represeniations
concerning Borrower's oceupancy of the Property as Borrower”; principal residence.

9. Pratection of Lender's Interest in the Property and Rights Linder this Security Instrument. If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property mnd/or rights under this Secunty Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forferturc, fou enforcement of a lien which may
attain, priority over this Security Instrument or to enforce laws or regulations), ¢r (<) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to profect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not hmitod to: (a) paying any sums
secured by 2 lien which has priority over this Security Instrument; (b) appeaning in cowrt; and {¢! paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secunity Instromenr, Zae'uding its secured
position in a bankruptey proceeding. Securing the Property inciudes, but is not limited to, entering tus Properiy to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminats bailding or
other code violations or dangerous conditions, and have utilities twrned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligatior to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amotmts disbursed by Lender under this Section & shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leaschold, Bommower shail comply with all the provisions of the lease. If Borrower
acquires fee title 1o the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan, Borrower shali
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage msurer that previously provided such insurance
and Borrower was required to make separately desiguated payments toward the premuums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previgusly in cffect, at a cost substantially equivalent to the cost to Bomrower of the Mortgage Insurance previously in
effact, from an altemate mortgage msurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not availabic, Borrower shall continue to pay to Lender the amount of the scparately designated payments that were
due when the msurance coverage ceased to be in effect. Lender will accept, usc and retamn these payments as 2 non-
refundable loss reserve in liew of Mortgage Insurance. Such loss rescrve shall be npon-refundable, potwithstanding the
fact that the Lozi ie aliimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings
on such foss reserve. [ 2ader can no longer require loss reserve paymeats if Mortgage Insurance coverage {in the
amount and for the perisd-that Lender requires) provided by ap insueer selected by Lender again becomes available,

is obtained, and Lende: veqpizes separately designated payments toward the premmms for Mortgage [nsurance. If
Lender required Morigage instiopee as a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shal! pay the premiums required to
maintain Merigage Insurance in-<ifect, or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance eads in accordarce with any written agreement between Borower and Lender providing for

stich termination or until termination is Zequired by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any eutity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Bonovwed is not a party to the Mortgage Insurance.

Mortgage insurers evaluaie their total risk on all such insriace in force from time to time, and may enter mto
agreements with other parties that share or modify their risk, rr reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and toeother party (or parties) to these agreements. These
agreements may require the mortgage insurer to make paymenti: wsiag any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortg=g/ Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anoiher insurer, any remsurer, any other entity,

or any affiliate of any of the foregoing, may receive (directly or indirectly) amcunts that denve from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, i~exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiictc of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangziueri 1s often termed "captive
reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrowes w2 nwe for Mortgage
Insurance, and they will not entitle Boxrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if auy - with respect to the Mo ceage
Insurance wnder the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
receive certain disclosures, to reguest and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance (erminated automatically, and/or to receive 2 refund of ary Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

Foa i 1302032975

HLLINOIS-Single Famy-Fonale MaeFreddleMac UNIFDRM INSTRUMENT i j‘ DLV ram 1014 11
Wotters Kiawar Efmancial Servicas, . v o8
221083021, 1.0.3685-J202 10628 Iniliala: _z.*£~— Page Taf 13

T AT



UNOFFICIAL COPY

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscelianeous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
wndertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Appheable Law requires interest to

be paid en such Miscellancous Proceeds, Lender shall not be required to pay Borrower any imterest or earnigs on
stch Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellancous Procecds shall be applied to the sums secured by this Security Instrumnent, whether or not
then due, with the cxcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied i the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied
t0 the sums secur:d by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a pariial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately b-fore the partial taking, destruction, or loss i value is equal 1o or greater than the amount of
the sums secured by this S.enrity Instrument immediately before the partial tzking, destruction, or loss in value, unless
Bomower and Lender othetwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Praceeds multiplied by the following fraction: {a) the total amount of the sums secured
immedtately before the partial takziig, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking/ destmichion, or loss in value. Any balance shall be paid to Bormower.

In the event of 2 partial taking, destruction, 71 toss in value of the Property it which the fair market value of the
Property immediately before the partial taking, destnction, or loss it value is less than the amount of the sums secured
immediately befose the partial taking, destruction, or foss in value, unless Borrower and Lender otherwise agree i
wrting, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instriment whether or not the
sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claiin for damages, Borrower fails to respond to Lender

within 30 days after the date the notice s given, Lender is authtrized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security nstrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower Misced2aeous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or erimitzl, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's ip%2r=st in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleratior 7ias accurred, reinstate as
provided in Sectien 19, by causing the action or proceeding to be dismissed with a nuing that, i Lender’s judement,
precludes forfeiture of the Property or other matertal impairment of Lender's interest in thic Praperty or rights nnder
this Security Instrument. The proceeds of any award or claim for damages that are attributable t the impairment of
Lender's interest i the Property are hereby assigned and shall be paid to Lender.

All Miscellaneows Proceeds that are not applied to restoration ot repair of the Property shall be applied in the order
provided for in Section 2.

12, Borrower Not Releasad; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suecessor in Interest of Borrower shall not operate to release the liability of Borrower or any Suceessors in [nterest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower ot to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Secunty Instument
by reasen of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
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by Lender in exercising any right or remedy including, without limitation, Lender's scceptance of payments from third
persons, entitics or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 2
waiver of or preclude the excreise of any right or remedy.

13. Joint and Severat Liability; Co-signers; Successors and Assigns Bound. Bormower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (2 "co-signer"): (a} ts co-signing this Securify Instrument onlty to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrament; (b) is
not personally obligated to pay the sums secured by thes Secunity Instrument; and (c} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommedations with regard to the terms of this Security
Instrument or the Note without the co-signet's consent.

Subject to the provisions of Section 18, any Successor in Inserest of Borrower who assumes Borrower's obligations
uirder this Secunty Instrument in writing, and is approved by Lender, shall obtawn all of Borrower's rights and benefits
under this Securisy Fastramene. Borrower shall ot be released from Borrower's obligations and hability under this
Security Instrumentaniess Lender ageees to such release in writing. The covenants and agrecments of this Security
Instrument shall bind {er.cept as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges, Leud<r may charge Borrower fees for services performed in connection with Bommower's default,
for the purpose of protecting l.etider's interest in the Property and rights under this Security Instrument, including,

but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of
cxpress authority in this Security [nstrzment to charge a specific fee to Borrower shail not be construed as z prohibition
on the charging of such fec, Lender raay 7.0t charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

[f the Loan is subject to a law whick scts maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected 1l coprection with the Loan exceed the permitted limits, then: ()
any such loan charge shall be reduced by the amount ecessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded pe:miiited limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a Jeriial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Nele). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right 21 zction Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Leader in connection with this'Security [nstrument must be in writing,
Any votice 1© Borrower in connection with this Security Instrument shall be Gsemed to have been given to Borrower
when matled by first class mail or when actoally delivered to Borower's notice addiess if sent by other means. Notice
to any one Borrower shall constitute notice fo all Borrowers unless Applicable Law Cipressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substivute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender srocifies a procedure for
reporting Borrower's change of address, then Bormower shall only report a change of addrest thrwah that specified
procedure. There may be only one designated notice address under this Security Instrument at 2y ine time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addr<ss stated herein
unless Lender has designated another address by notice to Borrower, Any notice i connection with s Seconty
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice required
by this Secunty Instrument 1s also required under Applicable Law, the Applicable Law requirement wili satisfy the
corresponding requirement vnder this Secunty instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
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might explicitly or implicitly allow the parties to agree by comtract or it might be silent, but such silence shaii not be
construed as a prokilbition against agreement by contract. In the event that any provision ot clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instinmeent or the Note which cap be given effect without the conflicting provisioa.

As used in this Secunty Instrument: (&} words of the masculine gender shall mean and include corresponding neuter
words or words of the ferninine gender; () words in the singular shall mean and include the plural and vice versa; and
{c} the word "may™ gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the MNote and of this Secunty Instrment.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or bensficial intcrest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is
the iransfer of title hy Borrower at a future date to 2 purchaser.

If ali or any part of ip= Property or any Intcrest in the Properiy is sold or transferred (or if Borrower is not a patural
person and a beneficizi interest in Borrower 1s sold or transferred) without Lender's prior written consent, Eender may
tequire immediate pay:nsivin full of all sums secured by this Security Instrument. However, this option shal not be
exercised by Lender if such excrcise is prohibited by Apphcable Law.

If Lender exercises this option, Lerder shall give Borrowet notice of acceleration. The notice shall provide a period of
not less than 30 days from the dat:{ne notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Sceurity Inst/apient. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedics permitied by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Aftar Anceleration. If Borrower meets certain conditions, Borrower shall
have the Aght to have enforcement of this Security Instrument discontinved at any time prior ko the earliest of: (a)

five days before sale of the Property pursuvant to Sactini 22 of this Secunty Instrument; (b} such other period as
Applicable Law might specify for the termination of Fomower's right to reinstate; or (¢} entry of 2 judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then wonld be due under
this Scourity Instrument and the Note as if no acceleration Lipd vecured; (b} cures any default of any other covenants
or agreoments; () pays all expenses incurred in enforcing this ¥eonnty Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fecg, und other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Secunity Instraraent; and (d} takes such action as Lender

may reasonably require to assure that Lender's interest in the Property 4iid rights under this Security Instrament,

and Borrower's obligation to pay the sums secured by this Security Instrumr ent, shall ¢ontinue unchanged unless

as otherwise provided nnder Applicable Law. Lender may require that Borrowst pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (uymoney order; () certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawa 1,20 an instirution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfcr, Upen reinstatement by
Borrower, this Secunity Instrument and obligations secured hereby shall remain fully eftcetive-2s if no acceleration had
occurred. However, this right io remnstate shall not apply in the case of acceleration under Scetion 18.

20, Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partialinterest m the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Botrower A sale might
result in a change in the entity {known as the "Loan Servicer") that collects Periodic Payments due undiei e Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Secunty
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
infarmation RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
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Borrower will remain with the Loan Servicer or be transferred to & successor Loan Servicer and arc not assumed by the
Note purchaser unless otherwise provided by the Nete purchaser,

Neither Borrower nor Lender may commence, join, of be joined to any judicial action {as etther an individual litigant
or the member of 2 ¢lass) that anses from the other party’s actions pursuant o this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Seciion
15} of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such notice

to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceieration and
opportuzity to ciee given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower purswant
to Section 18 shal! be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: {(2) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substanees: gasoline,
kerosene, other tlamratle or toxic petrolewm products, koXic pesticides apd herbicides, volatile solvents, materals
containing asbestos or ioctnaldehyde, and radioactive materials; (b} "Environmental Law” means federa] laws

and laws of the jurisdiction i ere the Property is located that relate to health, safety or environmental protection;

{(¢) "Environmental Cleanup” “achwdes any response action, remedial action, or removal action, as defined in
Environmental Eaw; and (d) an“"Envirommental Condition" means & condition that ¢an cause, contribute to, or
otherwise trigger ant Environmental Clzonup,

Borrower shall not cause or permit the piesence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substznces, on or in the Property. Borrower shall not do, nor allow anyone

¢lse to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} whicli creates an
Environmental Condition, or {¢) which, due to the prasence, use, or release of a Hazardous Substance, creates a
copdition that adversely affects the value of the Propiy. The preceding two sentences shall not apply to the presence,
use, or siorage on the Property of small quantities of Hazz:tous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (imcluding, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender wntten notice of (a} any investization, claim, demand, lawsuit or other action

by any governmental or regulatory agency or private party invoiving tne Properiy and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b)2uy Environmental Conditien, inchuding but

not limited to, any spilling, leaking, discharge, release or threat of release (f any Hazardous Substance, and (¢) any
condition ¢aused by the presence, use or release of a Hazardous Substance wnich-adverscly affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory awtLosty, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property 1s nreessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing hercw shall create any obligation
on Lender for an Environimental Cleanup.

Non-Uniform Covenants, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration felv wing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration vaazr Section

18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the defaunlt; (¢) 2 date, not less than 30 days from the date the notice is given to Berrower, by which the
default must be eared; and (d) that failure to cure the defaulc on or before the date specified in the notice may
result in acceleration of the swums secured by this Security Instrument, foreclosure by judicial proceeding and
sate of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
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acceleration and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at ifs
gptien may require immediate paymeat in full of all sums secured by this Security Instrament without farther
demand and may foreclose this Security Instrument by judicial proceeding. Lender skall be entidled to collect al)
expenses incarred in pursuing the remedics provided in this Section 22, iscluding, but oot imited to, reasonable
attoreeys’ fees and costs of title evidence.

23. Release, Upon payment of all stuns secured by this Secunity Instroment, Lender shall release this Secunty
[nstrument. Bomower shall pay any recordation costs. Lender may charge Borrower a fee for relzasing this Secunity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with [linots law, the Borrower hereby releases and waives all rights
undeic and by vistue of the lilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coversge r2quired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense io protect Fender's interests iz Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in codoecton with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lenacrwith evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agresment. If Lender pirthases insurance for the collateral, Bomower will be responsible for the costs of
that insurance, ncluding interect and any other charges Lender may impose in connection with the placement of the
insurance, until the cffective date of (ae ancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's tota] ouisianding bulance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain ¢ its own.

BY SIGNING BELQW, Borrower accepts and azre=s to the torms and covenants contained in this Security Instrument
and n any Rider cxecnted by Borrower and recorded with it.

Borrower
; 7 | .
B + 4 N & J

Z ST Jo M et Qi
Steven E. Miklos Date ri b, Mikles { Date
Seal Seal
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Acknowledement

State of Ilmeis

County of Cook

This instrument was acknowledged before me on

' TR TNY by
Shevan £ ket 4+ Loco . Biklof

ket ne Dl

Notary Public

My commission e.pires: {{ / ﬁ' } B/‘; 1
, J 'OFFICIAL SEAL
L Cod]d. REBECCA M RUSCH
NOTARY PUBLIC, STATE OF 1L iN0IS
MY GOMMASSION EXPIRES 8/28/2020

Loan Originaties Organization: JPMorgan Chase Banl), N.A.
NMLS ID: 399798

Loan Originatesr: Frank A Bozzi

NMLS ID: 686540
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EXHIBIT A

Order No.:  OC21030145

For APN/Parcel iD{s): 27-25-187-011-0000
For Tax Map IB{s): 27-20-107-011-0000

PARCEL 1:

LOT 3 IN SHENAADOAH WEST, BEING A SUBDIVISION OF LOT 33, IN LAUREL HILL PHASE 1,
BEING A SUBDINIS.ON OF PART OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 36
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINOIS.

PARCEL 2:

EASEMENTS FOR INGRESS AND EGRESS OVER, UNDER, THROUGH AND ACROSS LOT 10 OF
SHENANDOAH WEST AFORESAID, FOr THE USE AND BENEFIT OF PARCEL 1, AS DEFINED
AND SET FORTH IN THE DECLARATION ?=CORBED AS DOCUMENT NUMBER 98535417,
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Pianned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31st day of August, 2021, and 1s incorporated into and shall
be deemed to amend acd supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument ™) of the
same date, given by the undersigned (the “"Borrower ™) to secure Borrower's Note to JPMorgan Chase Bank, N.A. (the

“Lender ") of the same date and covering the Property described in the Security Instrument and located at:

10936 Barbs Way, Orland Park, IL 60467
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels
and certain comion areas and facilities, as described in Covenants, Conditions and Resirictions as amended from time
to time (the “Declariiion™). The Property is a part of a planned unit development known as

Laure] Hill
[Natne of Plannad Uit Development]

(“the PUD"). The Property alsy 1icludes Borrower's hnterest in the homeowners association or equivalent entity
owLing of mapaging the commex areas and facdities of the PUD (the “Cheners Asseciation”) and the uses, benefits
and proceeds of Borrower's interest.

PUD Covenant. In addition to the covenzats and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform zi! ¢ f Borrower's obligations under the PUD's Constituent Documents.
The “Constituent Documents " are the (i) Declaratica i} articles of incorporation, trust instrument or any equjvalent
document which creates the Owners Association; and (1) any by-laws or other rules or regulations of the Owners
Association. Borrower shall prompily pay, when due, all d:¢s-and assessments imposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintuins, with a generally accepted insurance carvier,
a “Master” or “Blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance
coverage in the amounts (includimg deductible levels), for the periods; and #zoinst loss by fire, hazards included within
the term “Extended Coverage”, and any other hazards, including, but not lenite! to, earthquakes and floods, for which
Lender requires insurance, then: (1) Lender waives the provision in Section 3 fo<ihe Periodic Payment to Lender of
the yearly prempum mstallments for property insurance on the Propetty; and (iiy Boivewet's obligation under Section 5
to maigtain property instrance coverage on the Property 15 deemed satisfied to the cxient that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by the master
or blanket policy.

In the event of 2 distribution of propetty msurance proceeds m lieu of restoration or repair following 2 loss to the
Property, or to common arcas and factlities of the PUD, any proceeds payable te Bormoswer are hereby assioned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, whether or niot
then due, with the excess, if any, paid to Borower. ‘

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a pubiic liability insurance policy acceptable in form, amount, and extent of coverage to Lender.
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[. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property er the common areas and facilities
of the PLID, or for any conveyance i lisu of condemnation, are hercby assigned and shall be paid to Lender. Such
proceeds shall be applicd by Lender to the sums secured by the Security Instrament as provided in Section 11.

E. Lender's Prior Consent. Borrower shali not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to: (i} the abandonment or termination of the PUD, except
for abandonrment or termination required by law in the case of substantial destruction by fire or other casualty orin

the case of a taking by condemnation or eminent domain; (i1} any amendment to any provision of the “Constitnent
Documenis ™" if the provision is for the express benefit of Lender, {iii) termination of professional managemen:

and zssumption of self-management of the Owners Association; or (iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Association unaceeptable to Lender.

F. Remedies. If Romrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disburced by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Pnless Borzower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursemen. <t the Note rate and shall be payable, with interest, upon notice from Lender to Barrower
requesting payment.

BY SIGNING BELOW, Bormow<r 7ecepts and agrecs to the terms and covenants contained in this PUD Rider.

Barrower

.n"“""/h %
d e _ ).s'-’: & SN ‘;’{, I RN
Steven E Mlldm Pate Lori M. Miklos ;
Seal Seal
L oh i 1302032875
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