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ATTN: DOC CONTROL

25500 COMMERCENTRE DR, SUITE
100

LAXE FOREST,CA 32630

(888) 3137-6888

This Instrument Prepared By:

LOANDEPCT.COM, LLC
26642 TOWNE CENTRE DRIVE
FOOTHILL RPNCY, CA 92610
(888) 337-6887°

* [Space Abeve This Line For Recording Data]
MORTGAGE

BASITH

Loan# 640280008

PIN: 12-02-113-066-000D, 12-02-113-034-0000
MIN: 1006853706002900080

MERS Phone: 1-888-678-6377

DEFINITIONS

Words used in multiple sections of this document are defincd bolow and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this-dooument are also provided in Section 16.

(A) "Becurity Instrument” means this document, which is dated CEPTEMBER 8, 2021, together with ali Riders to this
document.

{B} "Borrewer” is MOHAMMED & BASITH, MARRIED MAN. Borrower isthe mortgagor wnder this Security Instrument.
{C)y "MERSB" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee vider this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and teleplionz number of P.O. Box 2026, Flint, MI
48501-2026, tel. (388) 679-MERS.

(I}) "Lender" is LOANDEPOT . COM, LLC. Lender is a LIMITED LIABILITY COMPANY organized and existing under
the laws of DELAWARE,. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RANCH, CA 92610,

(E} "Note" means the promissory note signed by Borrower and dated SEPTEMBER 8, 2021, The Note states that Borrower
owes Lender FIVE HUNDRED FORTY-EIGHT THOUSAND TWO HUNDRED FIFTY ABD 407100 Dollars (U8,
$548,250. 00) plus interest at the rate of 2 . 920%, Borrower has promised 1o pay this debt in regularPriiodic Payments and
to pay the debt in full not later than OCTOBER 1, 2031,

{(F) "Property” means the property that iz described below under the heading "Transfer of Rights in the Propery.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepavment charges and late charges due under the Note
and alt sums due under this Security Instrument, plus interest.

H

() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicabe]:

{1 Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
ClBalloon Rider U] Planned Unit Development Rider [ 1Biweekly Payment Rider
[]1-4 Family Rider 1.1 Other(s) [epecify]
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(1) "Applicable Law" means all controiling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable {inal, noti-appealable jodicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
impased on Borrower or the Property by a cendominium association, homeowners association or similar organization.

(K} "Electronic Funds Transfer' means any travsfer of funds, other than a iransaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution fo debit or credit an account. Such term includes, but is not limited to, point-
of-sale fransfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L} "Escrow Items" means those items that are deseribed in Section 3.

(M) "Miscellapous Proceeds” means any compensation, settlement, award of damages, or procesds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or destruction of, the
Property; (i1} conderaation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemmation; or (iv)
misrepresentaiions of, o7 oinissions as 1o, the value and/or condition of the Property,

(N} "Mortgage Insurance’ weans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" me.ns e regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 ofthis Seonzity Instrument,

(P) "RESPA" means the Real Estate seftlement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 CFR. Part 1024), as-way might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject mafier. As used in this Security Instrument, "RESPA” refers to all requirements and
restrictions that are imposed in regard to a "i2derally related mortgage loan” even if the Loan does not qualify as a “federally
related mortgage loan" imder RESPA.

(Q) "Buccessor in Interest of Borrower" means uny varty that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or fhis Security Instrimnent,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note, and (i} the performance of Borrower's covenants and agrecinznr: under this Security Instrument and the Note, For
this purpose, Borrower does hereby mertgage, grant and convey to M=RS (solely as nominee for Lender and Lender's
suceessors and assigns) and {o the successors and assigns of MERS the followiig described property located in the COUNTY of
COOK:

SEE ATTACHED LEGAL DEBCEIRPTION , EXHIBIT A

which currently has the address of 1091 BONITA DR, PARK RIDGE, IL 60068 (' Cronerty Address"):

TOGETHER WITH all the improvements now or hereafier ¢rected on the property, and aleasements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall atso be rovered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Berrower uiderstands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but; i” recessary to comply
witlt law or custom. MERS (as nominee for Lender and Lender’s successors and assipns) has the right: to overcine any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right fo
mortgage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title fo the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and noneuniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

TLLINOIS-Smgle Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and mterest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Bosrower shall also pay funds for Escrow Hems pursuant to Section 3. Payments duc under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Flectronic
Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partisl payments are insufficient 1o bring the Loan current. Lender may accept
any payment or partial mayment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the fiture, but Lender is not obligated to apply such payments at the
time such payments are acoepued, If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lind iz may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do 5o within a yessonable period of time, Lender shall either apply such funds or return them to Borrower, If
not applied earlier, such funds will boapplied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Eoriower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and thi= sucurity Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Procecds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following brer'of priority: {a) interest due under the Note; (h) principal due under the
Moie; (¢) amounis doe under Section 3. Such paymen s shall be applied to each Periodic Pavment in the order in which it
became due. Any remaining amounts shall be applied first 10 lats charges, second to any other amounts due under this Security
Instrument, and then fo reduce the principal balance of the N

1f Lender receives a payment from Borrower for a delitiient Periodic Pavment which includes a sefficierd amount to
pay any late charge due, the payment may be applied to the delinquerd payment and the late charge. If more than one Periodic
Payment 18 outstanding, Lender may apply any payment recetved from Birrower fo the repayment of the Perjodic Payments if,
and to the extent thai, each payment can be paid in full. To the extent thatsuy excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied 10 any late charges due. Voluntary prepayments
shiall be applied first to any prepayvment charges and then as deseribed in the Nove:

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o nrincipal duc under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paym ids are due under the Note, until
the Note 15 paid in full, a sum (the "Funds"} to provide for payment of amounts due for; (a;{axes and assessments and other
ilems which can attain priority over this Security Instrument as a lien or encumbrance on the Property, (b) leasehold payments
or ground rents on the Property, if any: (¢} premiums for any and all insurance required by Lender unier Section ! and (d)
Mortgage lnsurance premiums, if any, or any sums payable by Borrower to Lender in leu of the ravment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are catled "Escrow ftenie " /¢ origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Asesssments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall prompily furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may onfy be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Hems for which payment of
Funds has becn waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed 1o be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Jtems directly, pursuant to a waiver, and Borrower
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fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amonnt and
Borrower shalt then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as fo any
or ali Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount & lender can require under RESPA. Lender shal!
esfimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of firtire Escrow Hems
or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by 2 federal agency, ingtramentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured} or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Hems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applving the Funds, annually analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays
Borrower interst o the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, wvith out charge, an annual accounting of the Funds as required by RESPA.

If there is a surplisof Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with FESPA, Tf there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RISPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but tn no mor< than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borsowax as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with R¥s#A, but in no more than 12 monthly payments.

Upon payment in full of all sums scoured-by this Security Instrument, Lender shail promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all‘inkes, assessments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Propesty, if any,
and Community Association Dues, Fees, and Assessments| if any. To the extent that these items arc Hsorow Hems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has srisvity over this Security Instrument unless Borrower: {2}
agrees in writing to the payment of the obligation secured by the liea 31 » manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b} contests the lien in good £tk by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operale to prevent the eniorcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from th' holder of the Jien an agreement satisfactory 1o
Lender subordinating the fien to this Security Instrument. If Lender determines ta? any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a nutice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the Hen or {ake one or misre of the actions set forth ahove in
thiz Section 4.

Lender may require Borrower o pay 2 one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter'ericted on the Property
msured agamst loss by fire, hazards included within the term "extended coverage.” and any other hazaids including, but not
limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained i1 the amounts
(inclnding deductible levels) and for the periods that Lender requires, What Lender requires pursuant io the preceding
sentences can change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (1) a one-time charge for flood zone determination, certification and
tracking services: or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes cecur which reasenably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
32347 Page 4 of 1
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Therefors, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect, Borrower acknowledges that the cost of the insurance voverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shail be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such poficies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
toss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shail promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss pavee.

IntheSver. of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Leader may make proof of
loss if not made proruptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the utide tving insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is coonomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the righ! to'hold such insurance proceeds until Lender has had an opportunity fo inspect such Property to
ensure the work has been complsied to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds fo tie repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agresmeu,is made i wriling or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required 10 ray Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower sh2il tiot be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not.ecoromically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applisdin/the order provided for in Section 2.

It Borrower abandons the Property, Lender may file_negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a (wotics from Lender that the insurance carrier has offered to settle 2
claim, then Lender may negotiate and settle the claira. The sU-day period will begin when the notice is given. In either event,
or if Lender acquires the Properfy under Section 22 or otherwise, Sorrower hereby assigns to Lender (a) Borrower's rights to
any instrance proceeds in an amaount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to any refund of uneairéa premiums paid by Rorrower) under all insurance
policies covering the Property, insofar as such rights are applicable to A€ coverage of the Property. Lender may use the
insurance proceeds either to repair or restors the Property or to pay amounts urpaidunder the Note or this Security Instrument,
whether or not then due,

6. Ocenpancy. Borrower shall occupy, establish, and use the Property as Burrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Propsety as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writag, which consent shail not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Frotection of the Property; Inspections. Borrowei shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Sairower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating ot decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is net econowically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance of condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property anly if Lender has released proceeds for such purposes. Lender may disburse proceeds for the renairs
and restoration in a single payment or in 2 series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient fo repair o restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8 Berrower's Loan Application. Bortower shall be in default if, during the Loan application process, Borrower or

TLLINOIS-Smgte Family-Fannie Mae/Treddie Mac UNIFORM INSTRUMENT
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any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrament,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but arc not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrament; (b)
appeating in coGrisand (¢) paying reasonable attorneys' fees fo protect its inferest in the Property and/or rights under this
Security Instrumen:,including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
fimited to, entering ¢ Froperty to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or oflier code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Sectitn 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Hability for not tiking any or all actions authorized under this Section 9.

Any amounts disbursed hy-Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shai) bear interest at the Note rate from the date of disbursement and shall be pavable, with
such interest, upon notice from Lender ¢2 Potrower requesting payment.

If this Security Instrument is an a Yeaschold, Borrower shall comply with all the provisions of the lease, Borrower
shall not surrender the leasehold estate and 1aterpots herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of LendGe alter or amend the ground lease. If Borrower acquires fee title fo the
Property, the leasehold and the fee title shall not meres paless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgsoe Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance'in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 10.20e Mortgage Insurance previcusly in effect, at a cost
substantially equivalent o the cost to Borrower of the Mortgage Insurpice previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance overage is not available, Rorrower shall continue to
pay to Lender the amount of the separately designated payments that were dve wien the insurance coverage ceased to be in
effect. Lender wiil accept, use and retain these payments as a non-refundable loss riserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultishatily paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can ne'longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower wag ;equired to make
separately designated payments toward the premiums for Mortgage Insurance, Barrower shall pay b rramiums required to
maintain Morigage Insurance in effect, or to provide a nen-refundable loss reserve, until Lender's requizement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for suc]l termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay (nicrest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter info
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party {or partics) fo these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have availzble (which may
include funds obtained from Mortgage Insuranes premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or

TLLINGIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
32347 Page 6 ol 11 Form 3014 141

AGEA RO R

3236|111600290008




2125607805 Page: 8 of 13

UNOFFICIAL COPY

600220008

any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further;

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower fo any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any ather law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned 2t the
time of such cancellation or termination.

1. Asstgrment of Miscellaneous Proceeds; Forfeiture. Ajl Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lepder.

Ifthe Pr(}pﬁ"hf s damaged, such Miscellancous Proceeds shall be applied to restoration or rcpair of the Property, if the
restoration or repair isccenomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right tuald such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been Gopipleted 10 Lender's satisfaction, provided that such inspection shall be undertaken promply.
Lender may pay for the repairs and restoration in a single disbursement or in & series of progress payments as the work is
completed. Unless an agreement is nwade in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required %0 pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feacible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Jnstriment, whether or not then due, with the excess, if any, paid to Rosrrower.
Such Miscelianeous Proceeds shall be applied in'th neder provided for in Section 2.

In the event of a total taking, destruction, or-loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Ensti wiment, whether or net then due, with the excess, i any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partiat taking, destruction, orjos: in valve is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partis t=king, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Sceuitts Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the totai 2inount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market-value of the Property immediately before the partial
taking, destruction, or Joss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or logs in vatue of the Proyeriy in which the fair market value of the
Property immediately before the partial taking, daqtructlor;, or loss in value is less fhan the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and X 2nder otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument wietes or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower #iat the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaieo s Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or no? then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Boivor%er has a right of
action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are herehy assigned and
shall be paid to Lender,

Al Misceilaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
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provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Net a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or anv Successor
in Interest of Borrower shall not operate to release the lability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required fo commence proceedings against any Successor in Interest of Borvower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Inferest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts iess than the amount then due, shall not be 2 waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note {a "co-signer"): (a) is co-signing this Securify Instrument only to mortgage, grant and convey the
co-signer’s interust 'n the Property uander the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secniity Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodatic ns with regard to the terms of this Security Instrament or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrunien in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Berro'ver shall not be released from Borrower's obligations and liability under this Security
Tnstrument unless Lender agrees ro.such release in writing. The covenants and agreements of this Security Instrument shall
bind {except as provided in Section 20 and benefit the successors and assigns of Lender,

14. Loan Charges, Lender may crarge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's intersst 1a the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection.and.valuation fees. In regard to any other fees, the absence of express anthority
in this Security Instrument to charge a specific {zeo-Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly profubited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxirium loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in conne/tion'with the Loan exceed the permitted limits, then: (a) any such
Yoan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits wili' b refunded to Borrower, Lender may choose 1o make this
refund by reducing the principal owed under the Note or by magiip a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment withow. 20y prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any sus&refund made by direct payment to Borrower will
constitute a wajver of any right of action Borrower might have arising out of suth overcharge.

15. Notices. All notices given by Borrower or Lender in connection widi 4hie Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deerned 1n have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if seri by other means, Notice to any one
Borrower shall constitide notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by netice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for rejiortiy g Borrower's change of
address, then Borrawer shall only report a change of address through that specified procedure. Tuere may be only one
designated notice address under this Security Tnsirument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first clags mail to Lender's address stated herein unless Lender has designated another adédeess by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been givin jo Lender unti]
actually received by Lender. If any nofice required by this Security Instrument is also required under Applicable Law, the
Apphicable Law requirement will satisfy the correspanding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
taw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any reguirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflisting provision,
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and inchide the plural and vice versa; and (c) the
word "may" gives sole discretion withont any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Tramsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or bensficial interest in the Property, including, but not limited to, those beneficial interests
transierred in a bond for deed, coniract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Inferest in the Property is sold or transferred (or if Borrower is not a natural
person and a heneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
mmediate payment in full of all sums secured by this Security Instrument. However, this option shall not be excrcised by
Lender if such excreise is probibited by Applicable Law.

If Leniderxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days fam the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this SecurityInstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permirted by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Riznt'to Reinstate Affer Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have enforcement ol this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to-Scction 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's rijtht toveinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a} pays Leader 2!t sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b} cures ary delault of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, bt siof limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d} takes such action as Lender may<sssonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower's 0bligaiion 1o pay the sums secured by this Security Instrument, shali
continue unchanged unless as otherwise provided unde: Applicable Law. Lender may require that Rorrower pay such
reinstatement sums and expenses in one or more of the follow/ng forms, as selected by Lender: (a) cash; (b) money order; (c)
vertified check, bank check, treasurer's check or cashier's check, jirovided any such check is drawn ypon an institution whose
deposits are inswred by a federal agency, instrumentality or entity; or (1} Electronic Funds Transfer, Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shals remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceCierativn under Section 18.

24, Sale of Note; Change of Loan Servicer; Notice of Grievance, Toe Nots or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior natice 10 Serrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Paymenis due under the Note and this Security Instrament
and performs other mortgage loan servicing obligations under the Note, this Security Ins rurient, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, [f ¢there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addresa of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in conaection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer otherinai, the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be traxs®aired to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser:

Neither Borrawer nor Lender may commence, join, or be joined to any judicial action (as either an mdividual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
cther party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requiremenis of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to taks corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and oppertunity t cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
oppertunity to take corrective action provisions of this Section 20,
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21. Hazardous Substances. As used in this Section 211 (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoling, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive matcrials; (b) "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is Jocated that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” inchuides any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cavse, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmenial Law, (b) which creates an Envitonmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardons Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses and to
maintenance of the Troperty (including, but not limited to, hazardous substances in consamer products),

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or other action by
any governmental or regulziory agency or private party involving the Property and any Hazardous Substance or Eavironmental
Law of which Borrower has wctual knowledge, (b) any Environmental Condition, including but not Hmited to, any spilling,
leaking, discharge, release orihsrat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of a Hazardous Substan e-which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, oi any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, hocrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall creste wny obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Barrewierand Lender further covenant and agree as follows:

2. Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceleration follewing Borrower's
breach of any covenant or agreement in this Security Inst=ument (but not prier to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall sp>cify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is Liven to Borrower, by which the default must be citred; and
(d) that Tailure fo cure the default on or before the date speciiier! in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial procieding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate affer acceleration 2ud the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to.2iCeleration and foreclosure. I the default is not
cured on or before the date specified in the notice, Lender at its option riay require immediate payment in full of all
sums secared by this Security Instrument without further demand and wiay fareclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses Incurred i pupsuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of titie etidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Letder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for | viea%"*:j this Security Instrument,
but only if the foe is paid to a third party for services rendered and the chargmg of the fee is permi'ted rnder Applicable Law,

24. Waiver of Homestead. In accordance with IHinois law, the Borrower hereby releases and waives all rights under
and by virtue of the [llinois homestead éxemption laws,

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidenclof the insurance
coverage required by Borrower's agregment with Lender, Lender may purchase insurance at Borrower's expense fo protect
Lender's interests in Borrower's collateral. This insarance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with

the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obieined insurance a3 required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrawer will be responsible for the costs of that insurance, nciuding interest and any other charges Lender may
lﬁ‘lpOSfﬁ in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance, The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower Accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider gregied by Bom%&sr amﬁi recorded with if.

- Ba&g«ﬂi@ga ~ MOHAMMED & BASITH

STATE OF TLLINOIS

COUNTY OF COo0K

pr

il af
The foregoing instrument was acknowiedged before me this ?; : %’5{ f

by HCHAMMED A BASITH,
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My Commission Expires: ___J 55{5 ﬁ; ;}Q@ -

Individual Loan Originator: MOHAMMED ALLAN, NMLSR IS, Zun0145%
Loan Originator Organization: AY&B LENDING, INC., NMLSRID: 1006174
Loan Originator Organization (Craditor): LOANDEPOT. COM, LLC, MMVLSR I 174457
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LEGAL DESCRIPTION

THE WEST 1/2 OF LOT 32 AND ALL OF LOT 33 IN GLEN OAK ESTATES UNIT 3, BEING
A SUBDIVISION OF PART OF LOT 2, IN JOHN BATTCHER'S ESTATE DIVISION OF THE
NORTH FRACTIONAL 1/2 OF THE NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
COOK COUNTY, ILLINOIS, ON DECEMBER 29, 1958, AS DOCUMENT NUMBER
1836826, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 1091 Bonita Dr. Park Ridge, TL 60068

PERMANENT INGEX NUMBER: 12-02-113-034-0000
12-02-113-066-0000



