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This Instrument Prepared By:
Andre Santana

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640

Loan Number: 213896810 [Space Above This Ling For Recording Data]

MORTGAGE

MIN: 100196399033997766 MERS Phone: 888-679-6377

DERANITIONS

Words used in multiple sections of this documerit <r=-defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usage of »ords used in this document are also provided in Section 16.

{A) "Security Instrument" means this document, whichis rared SEPTEMBER 1, 2021 , together
with all Riders to this document.
(B) ‘Borrower"is KEVIN JAMES BINNINGER, MARRLER MAN

Borrower is the mortgagor under this Security Instrument

{C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepa aie corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addiess 22 telephone number
of P.O. Box 2026, Flimt, MI 48501-2026, tel. {888} 679-MERS.

(D} "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note"means the promissory note signed by Borrower and dated  SEPTEMBER 1, 2021
The Note states that Borrower owes Lender THREE HUNDRED TEN THOUSAND FOUR HUNDRED FIFTY
AND 00/100 Dollars (1J.5. $ 310,450.00 ) plus interest.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¥ DocMagic
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
OCTOBER 1, 2051 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) 'Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [] Planned Unit Development Rider
[J Balloor Rider [] Biweekly Payment Rider

O 1 Fomily Rider [ Second Heme Rider

K] Condeizinium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

(I) “Applicable Law" mesas all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (tha! bave the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, |'ees, and Assessments" means all dues, focs, assessments and other charges
that are imposed on Borrower or the Propecty by a condominium association, homeowners association or similar
orpanization.

(K) “Electronic Funds Transfer' means any treizicr of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through <« clectronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autamuted teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transiers.

(L) "Escrow Items" means those items that are described in Sectiun 3.

(M) "Miscellaneous Proceeds” means any compensation, setllement/ award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descrikad in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemmnation or other taking of al] or any part 2f the Praperty; (iii) conveyance in
fieu of condemnation; or (iv) misrepresentations of, or omissions as to, the viaye end/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpaviaeri of, or default on, the Loan.
(0) *'Periodic Payment" means the regularly scheduled amount due for (i) principa. and interest under the Note,
plus {if) any amounts under Scction 3 of this Security Instrument,

() "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matler. As used in this Securicy ‘Instrument,
“RESPA" refers to all requirements and restrictions that are imposed in regard to 2 "federally related rorizage loan"
even if the Loan does not qualify as a "federally related morigage loan” under RESPA.

{(0) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¢ DocMagic
Form 3014 /1
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instiunment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the !\Iotc; and (ji) the performance of Borrower' s covenants and agreements under this Security Instrument and the Noke.
For this purpose, ]:’-ormwer does hereby mongage, grant and convey to MERS (solely as nominee for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the following described property located in the

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEFE LEGAL DESCRIPTION ATTACHED HERETOQ AND MADE A PART HEREOF A5 EXHIBIT "A".
A,P.N.: 14-20-416-057-1003

which currently has the address ol 3353 N SEMINARY AVE Apartment 3
|Street]
CHICAGO , lllinois 60657 {"Property Address"):
[Cityl {Zip Code]

TOGETHER WITH all the improvements now or Lereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is reierrad to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal titie0 e interests granted by Borrower in this Security
Instrument, but, if necessary 1o comply with law or custom, MERS fus nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of thosc interests, including, but not limited to, the right 1 foreclose
and sell the Property; and to take any action required of Lender including, 't not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-ara has the right
1 mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of recotd,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMaglc
Form 3014 /01
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ATTORNEYS TITLE GUARANTY FUND, INC.
LEGAL DESCRIPTION

Permanent Index Nomber:
Property ID: 14-20-4 16-057-1003

Property Address:
3353 N Seminary Ave Apartment 3, Chicago, [L. 60657

Legal Description:

UNIT NO. 3 IN 3353 NORTH SEMINARY CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOT 3 IN BLOCK 3 IN BAXTER'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
SQUTHEAST 1/4 O SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLiidOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM RECCRI'ED APRIL 16, 2005 AS DOCUMENT 0310618093, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UWDWVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payraents due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the lecation designated in the Note or at such other
location az'man be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment ¢ partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any pryment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or preiudic. (o its rights to refuse such payment or partial payments in the fature, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thén ender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payme:t-io bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply svchi funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal alance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in Ilie future against Lender shall relieve Borrower from making payments due
under the Note and this Security Tnstruwant-or performing the covenants and agrecraents secured by this Security
Instrument.

2. Application of Payments or Procecds. ~Excepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due und¢r Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Lnstrument, and (ea to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delingrén Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied o in¢ delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may applyany payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment cin be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mure Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied firs. to-any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymenta.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payn ents are due undet the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts que for-~(a) taxes and
assessments and other iterns which can attain priority over this Security Instrument as a lien or encuritweance on the
Praperly; {b) leasehold payments or ground rents on the Property, if any; {c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable b Borrower
to Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower' s
obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. Tn the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS +rDocMagic
Form 3014 1/01
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Ft.mclls has been waived by Lender and, if Lender reguires, shall furnish ko Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. I Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender ail Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time spesified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall esdinate the amount of Funds due on the basis of current data and rcasonable estimates of expenditures
of future Escray T12ms or otherwise in accordance with Applicable Law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or
entity (including Lencer, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply th Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower tor hoiding and applying the Funds, annually analyzing the escrow account, of verifying
the Escrow Ttems, unless Lender ;jays Botrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemeiit s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall nor be required to pay Borr/Jwei any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall b2 pid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escro, 4s defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If ther: is a shoriage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, a1d Bosrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shaii rotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficicary in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrumzid, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaseho.d yayments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. /i the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Iierument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the licn in a manner acceptalile ta Lender, but only
s0 long as Borrower is performing such agreement; (b) contests the lien in good faith by, or dafends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcerent of the lien
while thase proceedings are pending, but only until such proceedings are concluded; or (c) secures ftom the holder
of the lien an agresment saisfactory o Lender subordinating the lien to this Security Instrument. 17" Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate 1ax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¥ DocMagic
Form 3014 1/01
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower’ s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or {b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in cotmection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's pytion and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Tuerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Prapertv, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage  ha was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
oblained might signifi‘antty exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Secaor _ shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies requircd Uy Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include astanard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall havehe right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all xe<eipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, nol otherwise requirod oy Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt noiteé t the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lzndsr and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was {evuired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicaii feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right 10 hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has Feen zompleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may-dishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insuraiice aroceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sul obligation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security wonld be lessened, the iisurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with ticencess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuraace ~laim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance cwier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights {other than the right to any refund
of uncarned prermiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS < DocMagic
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' ‘6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
w1lthm 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether ot not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repaif or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Preperty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for i purposes. Lender may disburse proceeds for the repairs and restoration in a single payment ot in
a series of progyess payments as the work is completed. If the insurance or condemmnation proceeds are net sufficient
to repair or restors the Property, Borrower is not relicved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent inay «rake reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interisrof the improvements on the Property. Lender shall give Borrower notice at the time
of o prior to such an interior insz<ction specifying such reasonable cause.

8. Borrower's Loan Appiicition. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities actiny, at the direction of Borrower er with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurat= information or statements (o Lender {or failed to provide Lender with
material information) in connection with th: Loan. Malerial representations include, but arc not limited to,
representations concerning Borrower's occupancy o1 the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the I’voperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemer ts centained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest i the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemmnation or forfeitute, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws of tugulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable o: appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectizg andfor assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, tat arznot limited vo: (a) paying any sums
secured by a lien which has priority over this Security Tnstrument; (b appeasing in court; and {c) paying reasonable
attorneys' fees to protect its interest in the Property and/for rights under this Securiyy Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not liinir<d to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water fron piges, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation todo s¢. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrow<r secured by this
Security Tnstrument, These amounts shall bear interest at the Note rate from the date of disbursemeii and shall be
payable, with such interest, upon notice from Lender 1o Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a candition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason, the Mortgage

(LLINOIS - Single Family « Fannie MaefFraddie Mac UNIFORM INSTRUMENT - MERS ¥+ DocMagic
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¥nsurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Tnsurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. [f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when he insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no Jonger require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avoiladle, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance a5 a condition of making the Loan and Borrower was
required to maki: separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums reqyiced to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement {o1-"Vlortgage Tnsurance ends in accordance with any writlen agreement between Borrower and
Lender providing for sucis te:inination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligationio pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loun s agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share sr-medify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage ‘asurer and the other party (or parties) o these agreements. These
agreements may require the mortgage insurer to male payments using any source of funds that the mortgage insurer
may have available (which may include funds obtaied from Mortgage Insurance premiums).

As a result of these agreements, Lender, any pur haser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive faricily or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortzags Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreemicr. provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid £3 the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrswet has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inveesse the amonnt Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - y«th respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgag: Insurance, to have the
Mortgage Insurance terminated automatically, and/or toreceivea refund of any Mortgage [nsi rance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeitare. All Miscellaneous Proceeds are heeelsy assigned 1o
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Fioperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration petiod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
apportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken ;iromptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest ot earnings on such Miscellaneous Proceeds. If the Testoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneons Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately hefore the partial taking, destruction, or loss in valug is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Misce!laneous Proceeds multiplied by the following fraction: () the total amount of the sums
secured im:ed ately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evest o a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediar:ly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately keiore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellzizous Proceeds shall be applied to the sums secured by this Security Instrument whether
or niot the sums are then due,

If the Property is abandoned 'y Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers 14 make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the sotice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either {0 restoration of repair of.the-Property or to the sums secured by this Security Instrument, whether
or not then due. " Opposing Party” means the-hixd parly that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action it.rgard to Miscellaneous Proceeds.

Borrower shall be in default if any action of proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ¢ ther ‘material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure stizh a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proccecing to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materiat inpairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award p{ claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned 2 shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exwasion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrowe: of 2ny Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successrr in Interest of Borrower
or to refuse 1o extend time for payment or otherwise modify amortization of the sums secared by this Security
Tnstrument by reason of any demand made by the original Borrower or any Successors in Interesc of Scrrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lende:’s acceptance of
payments from third persons, entities or Successors in Tnterest of Borrower or in amounts less than thz arount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower" s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-sighing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument, (b) is not
personally obligated to pay the sums secured by this Security Tnstrucent; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM [NSTRUMENT - MERS v DocMagic
Form 3014 1701
Page 9 of 14



2125620355 Page: 12 of 20

UNOFFICIAL COPY

. Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be releascd from Borrower's obligations and lability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Tnstrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrowet's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, atiorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific {ee 1o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the'w.002 is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or othei oan charges collected or to be collected in connection with the Loan exceed the permitted lirnits,
then: (a) any such ‘oan charge shall be reduced by the amount neccssary (o reduce the charge to the permitted limit;
and (b) any sums sire-dy collecled fram Borrower which cxceeded permitted limits will be refunded to Borrower.
Lender may choose to male this refund by reducing the principal owed under the Note or by making a direct payment
w0 Borrower. If a refudd -cuces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether (riot 3 prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct pryivent to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchargs.

15. Notices. Alf notices given by, dotrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conuectiza with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or27hen actally delivered to Borrower's notice address if sent by other
means. Notice lo any one Borrower shall constiic siotice Lo all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propeity Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptl; not-fy Lender of Barrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveirg it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address'ey natice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been giver 4o Lender until actually received by Lender.
If any notice required by this Security Insirument is also required undir Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tagt ument.

16, Governing Law; Severability; Rules of Construction. This Secuity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All right- and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lav:., Applicable Law might
explicitly or implicitly allow the partics (0 agree by contract or it might be silent, but stch silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clausz of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include “orresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plmal und vice
versa; and {c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one capy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited o, those beneficial
interests rransferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date lo a purchaser.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS # OocMagic
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrament. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. Tf Borrower fails to pay these sums prior to the expiration of
this pericd, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: ()
five days Fofor: sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lav iaight specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Tniery'nent. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security (nsorument and the Note as if no acceleration had occutred; (b) cures any defaull of any other
covenants or agreemeits; () pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interes. ix the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require (o assure that Lender's interest in the Property and rights under this Security
Instrurment, and Borrower's obligaiion 1o pay the sums sccured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicabis Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or mote of the following-forms, as selected by Lender: (a) cash; (b) money order; {c) certified
check, bank check, treasurer's check or cashier’s.check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumen, and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reii state shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice ot Grievance, The Note or & partial interest in the Note
{together with this Security Instrument) can be sold one or mur times without prior notice to Borrower. A sule might
resull in a change in the entity (known as the "Loan Servicer”) tharcollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan seivicing obligations under the Nole, this Security
Instrument, and Applicable Law. There also might be one or more ch2iges of the Loan Servicer unrelated to a sale
of the Note. Tf thereis a change of the Loan Servicer, Borrower will be given wiitien notice of the change which will
state the name and address of the new Loan Servicer, the address (o which pavinents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. if the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the marteage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ei her an individual
litigant or the member of a class) that arises from the other pariy's actions pursuant to this Securicy Tuzr=ument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securizy Instrument,
until such Borrower ot Lender has notified the other party (with such notice given in compliance with the regnirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giv.ny of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant [o Section 22 and the notice of acceleration given
10 Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity fo take corrective action
provisions of this Section 20.
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21. Mazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jutisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmsital Condition, or (¢) which, due to the presence, use, or reléase of a Hazardous Substance, creates a
condition that-adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, (1 storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate (0 z.ormal residential uses and to maintenance of the Property (including, buc not limited to,
hazardous substances (n'zonsumer preducts).

Borrower shall proinptly give Lender written notice of (2) any investigalion, claim, demand, lawsuit or other
action by any governmental or rzgulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Pariower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, Gicharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use ¢! reizase of a Hazardous Substance which adverscly affects the value of the
Property. If Borrower learns, or is nolitisd by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Haarzous Substance affecting the Property is necessary, Borrower shall
promptly take alt necessary remedial actions in 2ci0dance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanu).

NON-UNIFORM COVENANTS,. Borrower andLender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give neice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secuid’y Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The noure ghall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from 2ie date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defav't on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Tnstrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall Further inform Borrower.of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existerice of a default or any other
defense of Borrower to acecleration and foreclosure. If the default is not cured o ot tefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sunie secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judiciz { pr¢ ceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sevdzn 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall releas= thiz-Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Gecurity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Walver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virwe of the [llinois homestead excmption laws.
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrewer makes or any claim that is made
against Borrawer in conncetion with the collateral. Borrower may laier cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obiained insurance as required by Borrower's and
Lender's agreement. 1{ Lender purchases insurance for the collateral, Borrower will be responsible for the casts of
that insurance, including tmerest and any otlier ¢haiges Lender may impose in connection with the placement of the
insupance, until the elfective date ol the cancellarion or expiration of the insurance. The costs of the insarance may
be added o Borrower' s total outstanding balance or obligation, The eosts of the insurance may be more than the cost
of Ingurance Borrower may be able 1o abtain on ity own,

Instrument and (n ehy Rider exceuted by Borrower and recorded with iL.

: : (Seul)
Kahle -Borrowsr

X 74-4" ﬁ»——v—— | (Seal)

‘Wevin James Binninger sCarrower . - -Bo F( ]
© Slgnl Y\Qi SOl sz (f *
e Yl ot ulawing
VA M b st
Witiess . Witness
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{Space Below This Line For Acknowledgment]

State of ILLINQIS

) ss.
County of Cook )

1 ma’(/! m S\C}\ (/\!QL:( certify thal

{here give name of officer and his official title)

Kevin J7mes Binninger AND Jessica Kahle

(name of grantor,‘anc if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to be the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persor, and acknowledged that he {she or they) signed and delivered the instrument
as his (her or their) free and voluntary a:(, Yor the uses and purposes therein set forth.

Dated: SEPTEMBER 1, 2021

(Sig%r& of officer)

ka2 P AR AR
AT

[
 (S5#RRY M SCHULTE ‘:
'.
[

_":';]_ .
[
'2
7]
2

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMSSION EXPIRES:04/722/23

” AP
PPy T Y ¥ TV
PSPPSRI PSPPI VNN

e PP
"

Loan Qriginator: Bryan Kelly, NMLSR ID 755861

Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 213896810

FIXED INTEREST RATE RIDER

Date: SEPTEMBER 1, 2021

Lender: GUARANTEED RATE, INC.

Rorrower(s): Kevin James Binnlnger

TAIS FTXED INTERFEST RATE RIDER is made this  lat  day of SEPTEMBER, 2021
anel 1% incarporated into and shall he deemed w amend and supplement the Security Tnstrument, Deed of
Tengt, or Secvrity Deed (the "Sceurity Instrument”} of the same date given by the undersigned {the
"Borrower” } 14/ sicure repayiment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED FATE, LNC.

(the "Lender”), The Sceurily lnstrument encumbers the property more specifically described in the Security
Tnstrament and located at

3353 N SEMINARY.AVE Apartment 3, CHICAGO, ILLINOIS 6QGRY
(Property Address)

ADDITIONAL COVENANTY. lnaddition to the covenants and agreements made in the Secarity
Tnstrument, Bortower and Lender filrther covenant and agree as follows:

A. Definition ( E ) "Note' of thesecurity Instrument is hereby deleted and the foellowing
provision is substituted in its place in the Securi’y Lostrument:

( E ) "Note"means the promissory note signed by (he Borrower and dated  SEPTEMBER 1, 0% .
The Note states that Barrower owes Lender THRER HUNDRED TEN THOUSAND FOUR HURDRED

FIFLY AND 00/100 Lmllars (L8, & 310, 150,00 )
plus interest, Borrower has promised Lo pay this debt in regiia Beriodic Payments and to pay the debt im
full not Jater thin OoTORER 1, 2051 althe iecof 2,875 .

BY SIGNING RELOW, Borrower accepts and agrees to the ferms and covenants contained in this Fixed
Interest Rare Rider.

X Pt [z A1) 200

Barrower 1’{5-. vin James Date Y . sica Rah le Dale -
Binninger WIRL A e o O S
N <ling So'ed fy
R LA oh Waly 2 hﬁ }W*OS"}E?,:&{A-
ILLINOLS FIXED INTEREST RATE RIDER ' s DocMagic
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3353 N SEMINARY AVE Apartment 3
APN: 14-20-416-057-1003

Loan Number: 213896810

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 1st  day of SEPTEMBER, 2021 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the " Security Instrument") of the same date given by the undersigned (the "Borrowet™) to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

{the "T.éndit") of the same date and covering the Property described in the Sccurity Instrument and located at:

3353 N SEMIMARY AVE Apartment 3, CHICAGO, ILLINOLS 60657
[Property Address]

The Property includés < unit in, together with an undivided interest in the common elemenis of, a
condominium project kincws as:

3353 N Seminary Condominium
{Name of Condominium Project]

{the "Condominium Project"). If the o'wpers association or other entity which acts for the Condominium
Project {the "Owners Association") holds (2 to property for the benefit or use of ils members or
shareholders, the Property also includes Borrow r' sinterest in the Owners Association and the uses, proceeds
and benefis of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 104l covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a: follows:

A. Condominium Obligations. Borrower shall perfor nail of Borrower's obligations under the
Condominium Project’s Constituent Documents. The " Constituent Deum snis" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; #i1) code of regulations; and (iv)
olher equivalent documents. Borrower shall promptly pay, when due, all ‘s and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witha generally accepted
insurance cartier, a “master” or “blanket” policy on the Condominium Project which is satifactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the Leriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendzr waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmeits. for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requites as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

Tn the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 1o the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Zondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Eorl cwer in connection with any condemnation or other taking of all or any part of the Property,
whether of the it ar of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall bt raid to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as zrovided in Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior wrilten consent, either pa:tition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Priject except for abandonment or lermination required by law in the case
of substantial destruction by fire or other-casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provizian-<f the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of protessivial management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public Hability insurance
coverage maintained by the Owners Association v tacceptable to Lender,

F. Remedies. If Borrower does nol pay condoriiriam dues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender under v paragraph F shall become additional debt of
Borrower secured by the Security Instrument, Unless Borrowe: aa Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at tiie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

74‘ ﬂ"’ /@»—"/ (Seal) m M (Seal)
fevid James Binninger -Borrower M% Kahle | - -E}o:-rowc:-
TS é")!,i”l(7 ac[@;/y

Lt {Jui oia
\r\/m ,3 . Oé%é{;&
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