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When recorded, retuen to:
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7103 West 111th Street
Worth, IL 60432

This instrument was prepared uy:
Kerry Shilling

CIBC Bank USA

7103 W 111th 8¢

Worth, IL 60482

708-671-2337

LOAN #: 658EM060284

- [Space Above This Line For Recording Fata)

MORTGAGE )

LﬁdiN 1007944-0000053660-7
WERS PHONE #: 1-888.679-6377

DEFINITIONS

Words used in multipie sections of this document are defined below and other words are detines i Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are aiso proviged in Section 16.

{A) "Security Instrument” means this document, which is dated May 12, 2021, tegether with all
Riders 1o this document.

{B) "Borrower” it MICHAEL C KRASOWSK!, SINGLE MAN.

Borrower is the morigagor under this Security Instrument,
{C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a norninee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instrument,
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, WY 48501-2026, tei. (888) 679-MERS.
{D) “Lender” is CIBC Bank USA.

Lender is a Banking Corporation, organized and existing under the |laws of
Ilnois. Lender's address is 7103 West 111th Street, Worth,

IL 60482

{E) “Note” means the promissory note signed by Betrower and dated May 12, 2021. The Note
states that Borrewvar dwes Lender FOUR HUNDRED THIRTY THOUSAND AND NOMOQQ* ¥ **#x v s s xaurbanxw
IR R RN EEEEERNEEEEEEEEEREREEEEENEEEEEEEEEEEEEEEERE B E NN DO”E!’S(US 54303000.00 )
plus interest. Borrower bas premised to pay this debt in regular Periodic Payments and to pay the debt in full nat later
than June 1, 2051.

{(F} “Property” means the niuparty that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan" means the debt evidznced by the Note, pius interest, any prepayment charges and late charges due under
the Note, and all sums due underiis Security Instrument, plus interest,

{H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as apmicable],

. Adjustable Rate Rider [} Coldorainium Rider [ Second Home Rider
w Balloon Rider Lw Plannea vnii Developmeant Rider X Other(s) [specify}
L} 1-4 Family Rider 1! BiweeKiy #ayment Rider Fixed Interest Rate Rider

[ I VA Rider

{ii “Applicable Law" means all controlling applicable vedersl, state and local siatutes, regulations, ordinances and
administrative rules and orders {that have the effect of lawdas well as all appiicabie final, non-appeatable judicial
opinions,

{J) “Community Association Dues, Fees, and Assessments” maa’s all dues, faes, assessments and other charges
that are imposed on Borrower or the Property by 2 condominium 2ssociation, homeowners association or similar
arganization.

{K) "Electronic Funds Transfer” means any transfer of funds, other thar-2 transaction originated by check, draft, or
simitar paper instrument, which is initiated through an electronic terminal, teleplionic instrument, computer, or magnetic
tape so as to order, instruct. or authorize a financial ingtitution to debit or credit ait aicount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow items” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) ¥ i) damage to, or
destruction of, the Property; (ii) condemnation or otihier taking of ali or any part of the Property, (il ~onveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mottgage insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amcunt due for (i) principal and interest under the Note, plus
(il) any amounts under Section 3 of this Security Instrument.

(P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor legisiation of regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are impesed in regard to a “federally related mortgage ioan” even if the
Loan does not qualify as a “lederally related mortgage foan” under RESPA.

(Q) "Successor in interest of Borrower” means any parly that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note andfor this Security instrument,
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LOAN #: 658EM060284
TRANSFER OF RIGHTS IN THE PROPERTY o
This Security instrument secures to Lender: {i} the repavment of the Loan, and all renewals, extensions and medifications
of the Note; and (ii) the performance of Barrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does heraby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and o the successors and assigns of MERS, the following described property located
inthe County [Type of Recording Jursdiction] of Cook
[Nams of Recording Jurisdiction].
SEE ATTACHED LEGAL DESCRIPTION
APN #: 02-22-216-031-0000

which currently has the address of 736 8. Greeley St, Palatine,
[Street] {City]
Hiinois 60067 ("Property Audreus™;
iZip Code]

TOGETHER WITH ali the improvements now or ho-eafter eracted on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacoments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.” Borrower understands and
agrees that MERS holds only iegal title to the interests granted Ly Borrower in this Sacurity Instrument, but, i necessary
to comply with law or custorn, MERS (as nominee for Lender apd » ender’s successors and assigns) has the right: to
exercise any or ali of those interssts, including, but not limited to, the iyt to foreclose and seli the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the extate nereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumioerad ) except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all (aiins and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-Uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propery.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Batower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prapayment charges and late charges
due under the Note. Borrower shall alse pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. surrency. However, if any chetk of other instrument received
by Lender as payment under the Note or this Security Instrument is returmned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b} money order; (¢} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity: or {d} Electronic Funds Transfer.

Fayments are deemed received by Lender when received at the location designated in the Nete or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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LOAN #: 658EM060284
payment or partial payment if the payment or parial payhients arz insufficien! to bring the Loan cu_rrent. iLender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or pariis! payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
then Lender need nat pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. [f not applied earfier. such funds will be applied to the cutstanding principal
balance under the Note immediately prior o foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Paymerts or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be appiied in the following order of priarity: (&) interest due under the Note; (b) principal
due under the Note: {c} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
orderin which it bocame due. Any remaining amounis shall be applied first to late charges, second 1o any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receivet, a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge sue/ the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is oltstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to tite 2xtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full hayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments onail be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurar.Ce proceeds, or Miscellaneous Proceeds to principal due under the Note shail
not extend or postpone the due date, or chunge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Barrower sivai vay to Lender on the day Pedodic Paymenis are due under the Note,
until the Note is paid in full, a sum (the "Funds’) ic/piovide for payment of amounts due for (a) taxes and assessments
and other items which can attain priority over this Scurity Instrument as a fien or encumbrance on the Propery; (b)
teasehold payinents or ground rents on the Property, of ary, (¢} premiums for any and all insurance required by Lender
under Section &) and (¢} Mortgage Insurance premiums, if any, or any sums payable by Somrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordancs with the provisions of Section 10. These items are called
“Escrow ftems.” At origination or at any time during the term of the Loan, Lender may require that Community Association
Duses, Fees, and Assessments. if any, be escrowed by Borrower, 212! such dues, fees and assassments shall be an
Escrow itern, Borower shail promptly furnish to Lender all notices or 2ipsunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any of
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender FundsTor any or all Escrow ltems at any time.
Ary such waiver may only be in writing. In the event of such waiver, Borrower shainay cirectly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been walvéd v Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period a5 Lender may require. Borrowsar's
obligation to make such payments and te provide receipts shali for all purposes be'dnemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” i used in Section 9, I
Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails o' pay the amount due for
an Escrow ltem, Lender may exercise ifs rights under Section 9 and pay such amount and BorGower shall then be
obligated under Section @ to repay to Lender any such amount. Lender may revoke the waiver as iv.any or all Escrow
lems at any time by a natice given in accordance with Section 15 and. upon such revocation, Borrower shalf pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable astimates of expenditures of future
Escrow ltems or otharwise in aceardance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{incluging Lender, if Lender is an institution whose deposits are 50 insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender {0 make such a charge. Unless
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an agreement is made in writing or Applicable Law requires imerest to be paid on the Funds, Lender shalt not be rgquired
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing. however, that mteyest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA. :

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for the
excese funds in accordance with RESPA. if there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds hald
in escrow. as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay to
Lender the amount necessary {o make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges, Linns. Borrower shall pay afl taxes, assessments, charges, fines, and impositions atfributabie fo the
Property which can 2itain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community As sociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow items,
Borrower shall pay themin the manner provided in Section 3.

Barrower shall promptly dscharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the paymeii # the obiigation secured by the lien in @ manner acceptable to Lender, but only so long
as Borrower is performing such acrcement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in “ender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unti sich proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subording ing the fien tr this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which can-atiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the da*e on which that notice is given, Borrower shall satisfy the lien or take
one of more of the actions set forth above in this Sectian 4.

Lender may require Borrower to pay a one-time charge o a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property insurance. Sorrower shall keep the improveriants now existing or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term ‘ex{ended coverage.” and any other hazards including,
but not fimited to. earthquakes and floods, for which Lender requires insuranca. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lenner requires. What Lender requires pursuant to
the preceding sentences can change during the tenm of the Loan. The insiance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's.choice, which right shall not be exercised
unreasanably. Lender may require Borrawer Lo pay, in connection with this Loar, =ither: {a) a one-time charge for fiood
zone determination, certification and tracking services, or (b} a one-time charge tor flood zone determination and
certification services and subsequent charges each time remappings or similar chang.es accur which reasonably might
affect suich deterrination or certification. Borrower shall alsc be responsible for the pavment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zcre ('etermination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage. at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particulal tyr= or amount of
coverage. Therefore, such coverage shall cover Lender, but might ar might not protect Borrower, Bormiver's equity in
the Property, or the contents of the Property, against any risk, hazard or lability andg might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be paysble, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include 2 standard morigage clause, and shall name Lender as mortgagee and/ior as
an additional loss payee. Lender shali have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any form
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of insurance coverage, not othenwise requires by Lendsr, for damage to, or destruction of, the Property. such policy shall
include a standard morigage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shali give promg notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property {o ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not he required to pay Borrower any interest or
garnings on such proceads. Fees for putlic adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lendz:’s security would be lessened, the insurance proceeds shall be applied to the sims secured by this
Security Instrument whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandors e Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does yoirespond within 30 days to a notice from Lender that the insurance carrier has offered to
settie a claim, then Lender may (iegotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acou’rcs the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights fo any insurance proceeds in an amount not to excead the amounts unpaid under the Note or this
Security Instrument, and {b) any other =i Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under ali insurance poucies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use iie irsurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security irstiiument, whether or not then due.

6. Occupancy. Borrower shall occupy, estaviizn,-and use the Property as Borrower's principal residence within
B0 days afler the exacution of this Security Instrument and shall continue to sccupy the Property as Borrower’s principal
residence fer at least one year after the date of occuparcy, unless Lender otherwise agrees in writing, which consent
shall not be unieasonably withheld, or unless extenuating Circumstances exist which are beyond Borrower's contro,

7. Preservation, Maintenance and Protection of the Properov; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste anthe Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due ta its condition. Unless tis determined pursuant to Section 5 that repait ur restoration is not econamically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deferioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, ihe Froperty, Borrower shall be responsible
for repairing or restoring the Property only f Lender has released proceeds for such puiposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair of restore the Property, Soriawver is not relieved of Bormower's
obiigation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upan and inspections of the Property, i flas reasonable cause,
Lender may inspect the interior of the improvements or the Property. Lender shail give Rorrowsr siotice at the time of
or prior to such an interior inspection specifying stich reascnable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application prncess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
faise, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material infarmation)
in connection with the Loan, Material representations include, but are not fimited fo, representations concerning
Borrower's occupancy of the Properly as Borrower's principal residence.

9. Protection of Lendet's Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property andfor rights under this Security instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a fien which may attain priority
aver this Security Instrument or 1o enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reascnable or appropriate o protect Lender’s interest in the Property and rights under

(’ .
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LOAN #: 658EM060284
this Security Instrument, including protecting anaior assessing the value of the Property, and securing and/or repgiripg
the Praperty. Lender's actions can include, but are not imited to: (2) paying any sums secured by a lien which has pnon?y
over this Security Instrument; (b) appearing in court, and (c) paying reasonable attorneys’ fees to protect its interest in
the Praperty and/or rights uncier this Security Instrurrent, including its secured position in a bankruptey proceeding.
Securing the Praperty includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or Gangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. it is agreed that Lender incurs no fiability for not taking
any or al! actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These armounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the'izaehold estale and interasts herein conveyed or terminaie or cancel the ground lease. Borrower shall
not, without the exprass written consent of Lender, aiter or amend the ground lease. If Borrower acquires fee litie to the
Property, the leasehold sind the fee title shall not merge uniess Lender agrees o the merger in writing,

10. Mortgage Insvdapce, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reguirec t¢ maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage insurance
coverage required by Lender censns to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to mui@ separaiely designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiums required to obisin coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiziiy eouivaient to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selecied by Lender. If substantially equivalant Mortgags Insurance coverage
is not available, Barrower shall continue to pay in Lander the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect Le ntler will accept, use and retain these payments as a non-refundable
loss reserve in ileu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is yitimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
resarve Lender can no longer require {oss raserve payreenis if Mortgage Insurance coverage {in the amount and for
the perind that Lender requires) provided by an insurer selectod by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. if Lender required
Mortgage insurance as a condition of making the Loan and Bormowir was required to make separately designated
payments toward the premiums for Mortgage fnsurance, Borrowar shall pay the premiums reguired ta maintain
Mortgage Insurance in effect, or to provide a non-refundable [oss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowar and Lender providing for such termination
or until termination is required iy Applicable Law. Nothing in this Section 10 aifecie Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage insurance reiimburses Lender (or any entity that purchases the Note) for cerfain {osses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage \nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time t5 tine, and may enter into
agreaments with other parties that share or modify their risk, or reduce losses. These agreerpzn’s are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these aareements. These
agreements may require the meortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregaing, may receive (directly or indirectly) amounts that denve from {(or might be characterized
as) g portion of Borrower's payments for Mortgage Insurance, in exchange for shaning or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid o the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Bofrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1958 or any other law. These rights may inciude the right to
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receive certain disclosures, to request and cotain cancellation of the Mortgage Insurance, to have the Morigage
insurance terminated automatically, and/or (o receive a refund of any Mortgage insurance premiums that were
unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscailaneous Proceeds shail be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
L ender shall have the right o hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
1o ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds. Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. if the
restoration or repair.is not economically feasible or Lender's security would be lessened. the Miscellaneous Proceeds shall
be applied to the zum, secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellanecus Proceeds shall be applied in the order provided for in Section 2.

Inthe event of atctal izking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
1o the sums secured byania Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of o partial taking, destruction, or loss in vatue of the Property in which the fairmarket value of the Property
immediately before the partiar ta<ing, destruction, or loss in vaiue is equal to or greater than the amount of the sums
secured by this Security InstramesUimmediately before the partial taking, destruction, or loss in value, unlgss Borrowet
and Lender ctharwise agree in wiiting, the-surns securad by this Security Instrument shail be reduced by the amount
of the Miscellaneous Proceeds multiplied by tha following fraction: () the total amount of the sums sacured immadiately
before the partial taking, destruction, or logs in'vaiue divided by (b) the fair market value of the Property immediately
before the partal taking, destruction, or loss inva'ue. Any balance shall be paid to Borrower.

Inthe eveni of a partial taking, destruction, or o33 'n value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, o loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss @ value, unless Borrower and Lender otherwise agree in
writing, the Miscaflaneous Proceeds shall be applied to the sums secured by this Security Instrument whather or not
the sums are then due.

if the: Property is abandoned by Borrower, or if, after nofice by ender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award 1o setfle a claim for darizges. Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is autharized to coitectand apply the Miscelianecus Proceeds either
to restoration cr repair of the Property or to the sums secured by this Securiy Instrument, whether or not then due.
‘Opposing Party” means the third party that owes Borrower Miscellanecus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shali be in default if any action or praceeding, whether civil or criminzi, is bequn that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's intelest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Leider's iudgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property or nginzunder this Security
instrument. The proceeds of any award or claim for damages that are attributable o the impairmep? of Lender's interest
in the Praperty are hereby assigned and shall be paid to Lender.

All Miscelianecus Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amertization of the sums secured by this Securdty Instrument granied by Lender to Barrower or any
Successor in interest of Borrower shall not eperate 1o release the liability of Borsower or any Successors in Interest of
Borrower. Lender shall not be required fo commence proceedings against any Successor in Interest of Barrower ar to -
refuse to extend time for payment or otherwise modify amartization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower ar any Successors in Interest of Borrower. Any forbearance by
Lender in exarcising any right or remedy including, without imitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts iess than the amount then due, shall not be awalver
of or preclude the exercise of any right of remedy.

. 4
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13. Joint and Severai Liability, Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obiigations and liability shall be joint and several. However, any Borrower who co-signs this Security
tnstrument but does nat execute the Note (a “co-signe™). {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated o pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommoedations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successcr in Interest of Borrower who assumes Horrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefils
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument uniess Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose =i piotecting Lender’s interest in the Property and rights under this Security instrument, including, but
not limited to, attorneys’ fees, properly inspection and valuation fees. In regard to any cther fees, the absence of express
authority in this Secu'sty Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. liender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a lawwhich sets maximum ioan charges, and that law is finally interpreted so that the interest
or other loan charges collectea rr{o be collected in-connection with the Loan exceed the permitied limits, then: (a)
any such loan charge shali be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitied fimits will be refunded to Borrower, Lender may
choose to make this refund by reducing the' prircipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wii be treated as a partial prepayment without any orepayment charge
{(whathar or not 3 prepayment charge is provideu 7orunder the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower wili constitute a waver-of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lendesin connection with this Security Inslrument must be in writing.
Any notice to Borrower in connection with this Security Instruinent shali be deemed to have been given to Borrower
when mailed by first class mai or when actually deliverad to Barrowver's notice address if sent by other means. Notice
to any one Borrower shall constitite notice to ali Borrowers uniess Anplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has dusignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of “udess. If Lender specifies a procedura for
reporting Borrower's change of address, then Borrower shall only report a chunge of address through that specified
procedure. There may be only one designated notice address under this Secuiity Instrument at any ane time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lenser's address stated herein unless
Lender has designaied ancther address by notice to Borrower. Any notice in connestion with this Security instrument
shall not be deemed to have been given to Lender until actually received by Lende: !t any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will sztisfy the comresponding
requirement under this Security Instrument,

16. Governing Law; Severabiiity; Rules of Construction. This Security Instrument shall be govemed by federal
law and the law of the jurisdiction in which the Property is located, All rights and obligations contalned.in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expiicitly or imiplicitly
allow the parties {o agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa: and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower'’s Copy. Borrower shali be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, *Interest in the
Property” means any legal or bengficial interest in the Property, including, but not limited to, those beneficial interests
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LOAN #: 858EMOG0284
transferred in a bond for deed. contract for deed, instalimant sales contract or escrow agreement, the intent of which
is the transfer of fitle by Borrower at a future dale to a purchaser.

If alt or any part of the Property or any Interest '+ me Property is sold or transferred {or if Borrower is not a natural
persan and a beneficial interest in Borrower is soid or transferred) without Lender's pricr written consent, Lender may
require immediate payment in full of all sums secured by this Secunty instrument. HMowever, this opticn shali not be
exercised by Lender if such exercise is prohibited by Applicahle Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Securily instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right fo have enforcement of this Security instrument discontinued at any time prior {o the sarliest of. {a) five days
before sale of the @roperty pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify for the'tarmination of Borrower's right to reinstate; or () entry of a judgment enforcing this Security
Instrument. Those condif.ons are that Borrower: () pays Lender all sums which then would be due under this Security
Instrument and the Note/as ' no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incuried i enforcing this Security Instrument, including, but not fimited io, reasanable attorneys’
fees, property inspection and valustion fees, and other fees incurred for the purpose of protecting Lender's intarast in
the Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Proporty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrupient._shall continue unchanged uniess as otherwise provided under Appiicable
Law. Lender may require that Borrower pay £ uch reinstatement sums and expenses in ane or more of the following forms,
as selected by Lender: {a) cash; {b) money oidai, {c) certified check, bank check, treasurer’s check or cashier’s check.
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reirstaternent by Borrower, this Security Instrument and obligations
secured herebv shall remain fully effective as if no acceleration had occurred. However, this rght to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice ‘of Crievance. The Note or a partial interest in the Note
{together with this Security strument) can be sold cne or mcre(imes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer} that colizcts Periodic Payments due under the Note and
this Securily Instrumant and performs other mortgage loan servicng obligations under the Mote, this Security
Instrument, and Applicable Law. There also might be one or more changes Uithe Loan Servicer unrelated 1o a sale of
the Note. If there is & change of the Loan Servicer, Borrower will be given writted notice of the change which will state
the name and address of the new Loan Servicer, the address o which pay/nents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Nute is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loar. servicing obligations to Borrower
will remain with the Loan Servicer or be transferred fo a successor Loan Servicer and are not assumed by the Note
purchaser uniess otherwise provided by the Note purchaser.,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eiin: 2n individual liigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instiuzient or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. if Applicable Law provides a time pericg which must elapse before certain action can be taken.
that time period will be deemed to be reasonabie for purposes of this paragraph. The notice of acceleration and
opporturity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shail be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20

21. Hazardous Substances. As used in this Section 21: (8) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law” means federal laws and laws
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: LOAN #: 658EM0E0284
of the jurisdiction where the Property is iccated that relais {o heaith, safety or environmental protection; ()
"Environmental Cleanup” includes any response action, remedial action, or removal action. as defined in Environmental
Law: and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shalf not cause or permit the presence. use, dispesal. storage, or releass of any Hazardous Substances,
or threaten 1o release any Hazardous Substances. on or in the Property. Borrower shall not do, nor allow anyone else
to do, anyihing affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smali guantities of Hazardous Substances that are generally recognized to be
appropriate {0 normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shali oromptly give Lender wrilten notice of {a) any investigation, claim, demand, lawsuit or other action
by any govemmanta’ or regulatory agency or private party invelving the Property and any Hazardous Substance or
Environmental Law ri"which Borrower has aciual knowledge, {b} any Environmental Condition, including but nat limited
to, any spilling, leakisig, discharge, release or threat of release of any Hazardous Substance, and {c} any condition
caused by the presence. ure of release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, of is no'iticd by any governmental or reguiatory authority, or any private party, that any removal or
other remediation of any Hazarrloiis Subslance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in aceordance with Environmentai Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender sia'i give notice to Borrower prior to acceleration foliowing Borrower’s
breach of any covenant or agreement in this Security instrument {but niot prior to acceleration under Section 18
unless Applicable Law provides otherwise}, The riotice shall specify: (a) the default; (b) the action required to
cure the defaws; (C) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure o cure the default on or hefore the date specified in the notice may resuit in
acceleratior of the sums secured by this Security Instrurne:it, foreclosure by judicial proceeding and sale of the
Property. The notice shali further inform Borrower of therighit 1o reinstate after acceleration and the right to assert
in the foreciosure preceeding the non-existence of a defauit'oraiy other defense of Borrower o acceleration
and foreclosure. If the default is not cured on or before the date Sp:cified in the notice, Lender at its option may
require immediate payment in full of ali sums secured by this Securityinstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shzil be entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but 25t limited to, reasonabie attorneys’
fees and costs of title evidence. ‘

23. Release. Upon payment of all sums secured by this Secunty instrument, | ender shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & 'se for releasing this Security
Instrument, but only  the fea is paid to a third party for services rendered and the charging ¢f the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lHlinois iaw, the Borrower hereby releases andwrives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection insurance. Unless Borrower provides Lender with'evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borower's
expense to protect Lender’s interests in Borrower's coliateral. This insurance may, but need not, protect Borrower's
interesis. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connecticn with the collateral. Borrower may Iater canced any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsibie for the costs of that insurance,
including interest and any other charges Lender may impose in connestion with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding halance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis contasned in this Secumy
instrument and in any Rider executed by Borrower anc recorded with it

Z&//w\/( / /A/\/ ?/Ja/zaEfSeau

MICHAEL C KRASOWSKI DATE

State of ILLINOIS
County of COOK

This instrumeiit a5 acknowledged before me on MAY 12, 2021 (date) by MICHAEL © KRASOWSKI (name
of person/s).

{Seal)

OFFICIAL EAL

JOANNE KROK
NOTARY PUBLIC, STATE OF ILLINOIS |
VY mis Expires Nov, 26, 2023

Lender: CIBC Bank USA

NMLS 1D: 818817

Loan Originator: Michael Spies
NMLS ID: 559857
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 12th day of May, 2821 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”} of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to CIBC Bank USA, a Banking Corporation

(the "Lender”} of the same date and covering the Property described in the Security instrument and located at:

236 S. Greeley St
Palatine, IL 60057

Fixed interest Rale Fider COVENANT. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lanvder further covenant and agree that DEFINITION {  E ) of the Security Instrument is
deleted and replaced by the following:

{ E ). "Note” means the promissory note signed by Borrower and dated May 12, 2021.
The Note states that Borrower owes'Lender FOUR HUNDRED THIRTY THOUSAND AND NO/MQQ* x 2 rxxs x5+

(B S RN B R BEEEEEEEEEEEREREERERBEREEIVEREELEREESESEEEEESEEEEEENERSREEMERESEEEEEEEEAEEEREE S EN & NN |

Doltars (U.S. $436,000.00 3 plusinterest at the rate of 3.750 %. Borrower has promised to pay
this dett in regular Periodic Payments and 10pay the debt in full not fater than June 1, 2051.

BY SIGNING BELOW. Borrower accepts and agrees to fieterms and covenants contained in this Fixed Interest Rate

Rider.
ﬂf/b\/( C /él/\-\/ ( S ‘Z«/Loa f (Seal}
MICHAEL © KRASOWSKI DATE
il.- Fixed Interest Rate Rider initials: mmc’_b_e:__m
Elie Mae, ine. HIRROONRLU 0815
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LEGAL DESCRIPTION
Order No.: 21011779RL

For APN/Parcel ID(s): 02-22-216-031-0000

LOT 24 IN BLOCK 21 IN ARTHUR T. MCINTOSH AND COMPANY'S PLUM GROVE ROAD
DEVELOTMENT IN SECTION 22 AND 23, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCiPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,



