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This Mortgage prepared by:
Loan Operations, Loan Documantation Administrator
Hinsdale Bank & Trust Co.
25 E, First Street
Hinsdzle, IL 60521

CONSTRUCTION MORTGAGE

MAXIMUM LIEN. At ro time shall the principal amount & 'ndebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $2,686,000.00,

THIS MORTGAGE dated August 18, 2021, is made and oxecuted batereon Magnum Homes, LLC, whose
address is 7156 W, 127th Street, Palos Heights, I 60463 (referred to eiow 28 "Grantor") and Hinsdale Bank
& Trust Company, N.A., whoso address Is 25 E. First Street, Hinsdals, i~ 50521 (referred to below as
"Lender").,

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, anc conveys to Lender ali
of Grantor's right, title, and interest in and to the following described real property, tagatiiarwith all existing or
subsequently erected or affixed buildings, improvements and fixtures; all eagementsy richis of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Including stock in ulilites with ditch or
irfigation tights); and all other rights, royalties, and profits relating to the real property, ficiuding without
limitation all mingrals, oil, gas, geothermal and similar matters, (the "Real Property") lacated in Cook County,
State of linois:

LOT 9 IN BLOCK 2 SUBDIVISION IN HAMBLETON'S SUBDIVISION OF LOT “E" OF CIRCUIT COURT
PARTITION QF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOIS.

The Real Property or its address Is commonly known as 450 North Raclne Avenus, Chicago, I 60642, The
Real Proparty tax identification number Is 17-08-134-033-0000, Vol, 589,

Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to all presant and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to lendsr 2 Uniform
Commercial Code security interest in the Petsonal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SEGURE (A) PAYMENT OF THE INDERTEDNESS AND (8)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NQTE, THE RELATED DOCUMENTS, AND THIS



2125707093 Page: 3 of 15

S UNOFFICIAL COPY

MORTGAGE
{Continued) Page 2

MORTGAGE. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOQUNT
SECURED HEREBY, THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SEGURITY
INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF
GRANTOR'S OBLIGATIONS UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN
GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION
LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSO BE AN
EVENT OF DEFAULT UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERVS:

PAYMENT AN FcRFORMANCE. Excapt as otharwise provided in this Mortgage, Grantor shall pay to Lander
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

CONSTRUGTION MORTGAGE, This Martgage is a “construction mortgage" for the purposes of Sections
9-334 and 2A-309 of the Urirorm Commercial Code, as those sections have been adopted by the State of
lllinols.

POSSESSION AND MAINTENANCE %F THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the follawing provisions:

Passession and Use, Until the occurrénce) of an Event of Default, Grantor may (1) remain in passession
and control of the Property; (2) use, operate or manage the Property; and (3) collact the Rents from tha
Praperty.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary 1w jreserve its value.

Compliance With Environmental Laws, Grantor represanie-and warrants to Lender that: (1) During the
perlod of Grantor's ownership of the Propetty, there has heeri no use, generation, manufacture, storage,
treatment, disposal, release or threatenod release of any Hazzarous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, o/ reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storags, treatment, disposal, releasa or
threatened release of any Hazardous Substance on, under, about or from‘th+ Property by any prior owners
or accupants of the Property, or (¢) any actual or threatened litigation or claime.of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and ‘asknowledged by Lender in
writing, (a) nelther Grantor nor any tenant, contractor, agent or other authorized vser of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Subsiarce-on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance” virth all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Esvironmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such nepections and
tests, at Grantor's expense, as Lender may deem approptiate to determine compliance of the Property with
this section of the Mortgage. Any Inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained hereln are basad on Grantor's due dillgence In
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and walves any future
claims against Lender for indemnity or contribution in the event Grantor becomes liabla for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmiess Lender against any
and all claims, losses, liabllities, damages, penalties, and oxpenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this gection of the Mortgage or as & consequence of any use,
generation, manufacture, storage, disposal, releaze or threatened release oceurring prior to Grantor's
ownership or interest in the Praperty, whether or not the same was or should have basn known to Grantor.
The provisions of this section of the Mortgags, Including the obligation to Indemnify and defend, shall
survive the payment of the Indebtednass and the satisfaction and reconveyance of the lien of this Mortgage
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and shall nat be affected by Lender's acquisition of any interest in the Property, whether by fotaclosure or
otherwise.

Nulsance, Waste, Grantor shall not cause, conduct or pertit any nuisance nor commit, parmit, or suffer
any stripping of or waste on or to the Property or any portion of the Praparty.  Without limiting the
generality of the foregolng, Grantor will not remave, or grant to any other party the right to removs, any
timber, minerale (Including oil and gas), coal, clay, scoria, sail, gravel or rock products without Lender's
prior written consent.

Romaval of Improvements. Grantor shall not demolish or remove any Improvements from the Roal Property
without Lendar's prior written consent. As a condltion to the removal of any Impravements, Lender may
require Grante: to make arrangements satisfactory to Lender to replace such Improvements  with
Improvements.ot at least equal value,

Lender's Right to Fater. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times. ‘o attend to Lender's interests and to inspect the Real Praparty for purposes of
Grantor's compliance witn Hi1a terms and conditions of this Mortgage.

Compliance with Governmaiital Requltements. Crantor shall promptly comply with all laws, ordinances,
and regulations, now or hereaftac-in effect, of all governmental authorities applicable to the use or
occupancy of the Property, inclucing without limitation, the Americans With Disabilites Act. Grantor may
contest in good faith any such law, ‘ordinance, or regulation and withhold cornpliance during any
proceeding, including appropriate appeeis, so long as Grantor has notified Lendar In writing priar to doing
sa and sa long as, in Lender's sole opinior, lander's interests In the Propetty are not |eopardized. Lender
may require Grantor to post adequate secuiiy or a surety hond, reasonably satisfactory to Lender, to
protect L.ender's inferest.

Duty to Protact. Grantor agrees neither to abandon or leave unattendad the Property. Grantor shall do all
other acts, In addition to those acts set forth above In this section, which from the character and use of the
Property are reasonably nacessary to protect and preserveihe Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the loan o gpating the Indebtedness are to be used to
vonstruct or complete construction of any Improvements on the Properiy, the Improvernents shall be cormpleted
no later than the maturity date of the Note (or such eadlier dats as-Lerider may reasonably establish) and
Grantar shall pay In full all costs and expanses in connection with the work. “Vender will disburse loan proceads
under such tarms and conditions as Lender may deem reasonably necessary o nsura that the interest created
by this Martgage shall have priority aver all possible liens, including those of material suppliers and workmen.
Lender may require, among other things, that disbursement requests be supported by recsipted bills, expense
affidavits, waivers of llens, construction prograss reports, and such other documintalion as Lender may
reagonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's oplion, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written coizent, of all or
any part of the Real Property, or any interest In the Real Property. A "sale or transfer” means the convayancs
of Real Property or any right, titte or intarest In the Real Praparty; whether legal, beneficlal or equitable;
whether voluntary ot involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold inlerest with a term greater than three (3) years, lease-option contract, or by sale,
agsignment, or transfer of any beneficial interest In or to any land trust holding title ta the Real Property, or by
any other method of conveyance of an interest in the Real Properly. If any Grantor is a corporation,
pattnership or limited llablity company, transfer also includes any restructuring of the legal entity (whether by
merger, division or otherwise) or any change In ownership of more than twenty-five percent (25%) of the
voting stock, partnership interests or limited llability company interests, as the case may be, of such Grantor,
However, this option shall not be exercised by Lender if such exerclse Is prohibited by foderal law or by Illinols
law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on tha Proparty are part of this
Mortgage:
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Payment. Grantor shafl pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessmonts, water charges and sewer service charges levied agalnst or on account of the
Proparty, and shall pay when due all ¢laims for work done on or for services rendsrad or matarial furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over ot equal to the
Interest of Lender under this Mortgags, except for those liens spectfically agreed to in writing by Lender,
and except for the fian of taxes and assessments not due as further specified In the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim In connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If & lien arizss, or is flled as a result of nonpayment, Grantor shall within fiftean (15) days after the lien
arises or, if aien is fllacl, within fitteen (15) days aftar Grantor has notice of tha filing, secure the discharge
of the lien, or I"raquested by Lender, deposit with Lender cash or & sufficient corporate surety bond or
other security sarisioctory to Lender In an amount sufficient to discharge the lien plus any costs and
attorneys' faes, or ofer charges that could accrue as a result of a foreclosure or sals under the lien, In
any contest, Grantor sns® defend itself and Lender and shall satisfy any adverse judgment before
anforcement against tha Prorerty. Grantor ehall name Lender as an additional obligee under any surety
bond fumished in the coniast proceedings.

Evidence of Payment. Grantor shiall unon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmenta! official to deliver to Lender at
any time a written statement of the taxes end assessments against the Property.

Notice of Construction. Grantor shall nedfy Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or asy materials are supplied ta the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials and
tha cost exceeds $1,000.00. Grantor will upon reuest of Lender fumlish to Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintanance of Insurance. Grantor shall procure and maintain olivies of fire insurance with standard
extended coverage endorsements on a replacement basis for the—sul insurabla value covering all
Improvemants on the Real Property in an amount sufficient to avoid appiisation of any coinsurance clause,
and with a standard morigagee clause in faver of Lender. Grantor girgii “also procure and maintain
comprehensive general liabllity Insurance in such coverage amounts as Lender 'may request with Lander
baing named as additional insureds in such liability insurance policies. Additionally; Grantor shall maintain
such other insurance, Including but not limited to hazard, busingss interruption ang Yoiler insurance as
Lender may require. Policies shall be written by such insurance companies and in susn-form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lendar certificates of coverage rom each Insurer
contalning a stipulation that coverage will not be cancelled or diminlshed withaut & minimiio of ten (10)
days' prior written notice to Lender and nat canitaining any disclaimer of the Insurer's liabllity for failure to
give such notice. Each insurance policy alse shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Shauld the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agericy as a spacial flood hazard area, Grantor agreas to obtaln and malntain flood Insurance,
if available, for the full unpaid principal balange of the loan and any prior liens on the property securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwlse
required by Lender, and to maintain such insurance for the term of the loan. Flood insurance may be
purchased undar the National Flood Insurance Program, from privalte insurers providing "private flood
Insurance” as defined by applicable federal flood insurance statutss and regulations, or from another flood
insurance provider that is both acceptable to Lender in its sole discretion and permitted by applicabla
federal flood insurance statutes and regulations.

Application of Procgeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
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eatimated cost of repair or roplacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails
to do sa within fifteen (15) days of the casualty. Whether or not Lender's security is Impaired, Lender
may, at Lender's election, receive and retain the proceeds of any insurance and apply the procesds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the testoration and repair of
the Praperty. If Lander elects to apply the procseds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvements In a manner satisfactory to Lender. Lender shall, Upon
satisfactory proof of such expenditure, pay or relmburse Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantor [s not in default under this Mortgage. Any proceeds which have not been
disbursed within 180 days after thelr receipt and which Lender has not commitled fo the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
lo pay acaued interest, and the remainder, if any, shall be applied to the principal batance of the
[ndebtedness. /1t ! ender holds any proceads after payment In full of the Indebtednass, such proceeds shall
be pald to Granlor e Grantor's interests may appear.

Grantor's Report on Iisbrance. Upon request of Lender, however not more than onge a year, Grantor shall
furnish to Lender a repeit on each existing policy of insurance showing: (1) the name of the insurar; (2)
the risks insured; (3) tha amount of the policy; (4) the property insured, the then current replacement
value of such propesty, and ths manner of determining that value; and (8) the expiration date of the
policy.  Grantor shall, upon requsst of Lender, have an indepandent appraiser satisfactory to Lender
determing the cash value replacement cost of the Proparty.

TAX AND INSURANCE RESERVES. Granio/ djrees to establish and maintain a reserve account to be retained
from the initial proceeds of the loan evidanced by the Nots in such amount dasmed to be sufficient by Lendor
ta (A) create an adequate cushion and (B) provids siough funds to be in a position to make timely payment of
real estate taxes and insurance premiums as otherwies roqulred hereln. Grantor shall pay monthly, or at such
pther intarval as payments under the Note may ba due,_an-amount aquivalent to 1/12th, or if payments are not
manthly, such fraction as Lender will require consistert-with applicable law, of the total annual payments
Lender reasonably anticipates making from the reserve aceount to pay real estate taxes and premiums for
insurance policies required to be maintained on tha Real Prasery, as estimated by Lender. If required by
Lender, Grantor shall further pay at the same frequency into the reesive account a pro-rata share of all annual
agsessments and other charges which may accrue against the Real ~roperty ag required by Lender. If the
amount so estimated and paid shall prove to be insufficient to pay sugh mroperty taxes, insurance premiums,
assessments and other charges, subject ta the requirements of applicable ‘&, Grantor shall pay the difference
In one or more payments as Lendar requites. All such payments shall be <aried In an interast-free raserve
account with Lender, provided that if this Mortgage Is executed in connection with the granting of a mortgage
on a single-family owner-occupied residential property, Grantor, in lieu of establiating such reserve account,
may pledge an interest-bearing savings account with Lender to secura the payment of ¢stimated real estate
taxes, insurance premiums, assessments, and other charges. Lender shall have the gk 4o .draw upon the
reserve (or pledge) account to pay such items, and Lender shall not be required to deteriniis. the validity or
accuracy of any item before paying it. Nothing herein or in any of the Related Documents shailbe construed as
requlring Lender to advance other monies for such purposes, and Lender shall not Incur any liability for
anything it may de or omit to do with respect to the resetve account. If Lender discovers that the payments
into the reserve account have produced a surplus beyond the annual amounts dus to ba paid from the reserve
funds by mare than the cushlon permitted by applicable law, but g paymant on the Note has not been raceived
within 30 days of the payment due date, Lender may retain the excess funds. All amounts in the resarve
account are heraby pledged to further secure the Indebtedness, and Lender is hereby authorized to withdraw
and apply such amounts on the Indebtedness upon the occurrence of an Event of Default as described below.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor falis to comply with any provision of this Morigage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay wheh dua any armounts Grantor Is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not Imited to
discharging or paying all taxes, liens, security interasts, encumbrances and other claims, at any time levied or
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placed on the Property and paying all costs for insuting, maintaining and preserving the Property.  All such
expenditures incurrad or paid by Lendar for such purposes will then bear Interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor, All such expsnses will
become a part of the Indebtedness and, at Lender's optlon, will (A} he payabls on demand; (B) be added to
the balance of the Note and be appartioned among and he payable with any installment payments to bacome
due during either (1) the term of any applicabls Insurahce policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to ali other rights and remedies to which
Lender may be entitled upon the occurrence of any Event of Default,

WARRANTY; DFFENSE OF TITLE. Tho following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor wairants that: (a) Grantor holds good and marketable title of racord ta the Property In fee
simple, free and/cleor-of all llens and encumbrances other than those set forth in the Real Property
description ar in sny {tiadnsurance policy, title report, or final title opinian issued in favor of, and accepted
by, Lender In connection with this Mortgage, and (b} Grantor has the full right, power, and authority to
exacute and deliver this Mcvigage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Proparty against the lawful elaims of all persons. Ih the svent any action or
proceeding is commenced that quectionz. Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Granters expense. Grantor may be the nominal party In such
procesding, but Lender shall be entitled o rarticipate In the procaeding and to be rapresented in the
pracseding by counsel of Lender's own choice, and.Grantor will deliver, or cause to b delivered, to Lander
such Instruments as Londer may request from tim to 'lime to parmit such participation.

Compliance With Laws. Grantor warrants that the Pioperty and Gramtor's use of the Property complies
with all existing applicable laws, ordinances, and requlatizis of governmental authorities.

Burvival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Morlgage, shall e continuing in
natura, and shall remaln in full force and effact untll such time al Grantor's (ndebtedness shall be paid in
full.,

CONDEMNATION. The following provisions relating to condemnation procesdinus are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promply notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend tha astion and obiain tha
award. Grantor may be the nominal party in such proceeding, but Lender shall be eritiad to participate In
the proceeding and to be represented In the proceeding by counsel of its owr chaies, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may ne requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Propetty Is condemned by eminent domaln
praceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net praceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are 4 part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continve
Lender's lisn on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred In racording, perfacting ot continuing this Mortgage, including without
limitation all taxes, fess, documentary stamps, and other charges for recording or registering this Mortgage.
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Taxas, The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Martgage or upon afl or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor Is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
tha Note; and (4) a specific tax on all or any portion of the Indebtednass or an payments of principal and
intarest mada by Grantor.

Subsequent Taxes. If any tax to which this section applies Is enacted subsequent to the date of thig
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficlent corporate surety bond or other security salisfactory to
Lender.

SECURITY AGREEMF(T; FINANCING STATEMENTS. The following pravisions relating to this Mortgage as a
sacurity agresmant are a patof this Mortgage:

Security Agreement, This instrument shall constilute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the fights of a secured party under the Uniform
Commercial Code as amended 1:air time to time.

Security Intetest. Upon request by Lender, Grantor shall take whatever actlon s requested by Lender to
perfect and continue Lender's securlty inté est in the Rents and Personal Property. In additlan to recarding
this Mortgage in the real property records, Lendsr may, at any time and without further authorization from
Grantor, file executed counterparts, coples i eproductions of this Mortgage as a financing statemant.
Grantor shall reimburse Lender for all expenses i7cGired In perfacting or continuing this security interest,
Upon default, Grantor shall not remaove, sevar or-detach the Parsonal Propertty from the Property, Upan
default, Grantor shall assemble any Parsonal Property =0’ affixed to the Property in & manner and at a place
reasonably conveniont lo Grantor and Lender and make-it-available to Lender within three (3) days after
recelpt of written demand from Lender to the extent permitizd wy applicable law.

Addresses. The mailing addresses of Grantar (debtor) and Lender {zacured party) from which information
concerning the security interest granted by this Mortgage may be ebtained (each as required by the
Uniform Commerclal Code) are as stated on the first page of this Mortysqa.,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions ralziing. to further assurances and
attorney-in-fact are a part of this Martgage:

Further Assurances. At any time, and from time to time, upon request of Lendar, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to. L ondar's designee, and
when raquested by Lender, cause ta be filed, recorded, refilad, or rerecorded, as the cose may be, at such
times and In such offices and places as Lender may deem appropriate, any and all such rioltoages, desds
of trust, security deeds, security agreements, financing statements, continuation statemen’s, instruments
of further agsurance, certificates, and other documents ag may, in the sole opinion of Lender, be nacessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1)  Grantor's obilgations
under the Note, this Mortgage, and the Related Doguments, and (2)  the liens and security Interests
created by this Mortgage as first and prior liens on the Property, whether now awned or hereafler acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall relmburse
Lender for all costs and expanses Incurred in connaction with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the praceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may he necessary or desirable, In Lender's sole opihion, to
accomplish the matters raferred to in the preceding paragraph,

FULL PERFORMANGCE. If Grantor pays all the indebtedness whan due, and otherwise performs all the
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obligations impozged upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statsment on filg
avidending Lender's securily interest in the Ronts and the Personal Property. Grantor will pay, if parmitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SEGURITY INTEREST. If payment is made by Grantar, whether voluntarily or otherwise,
ar by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remt the ameunt
of that payment (A) to Grantor's trustes in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the rellef of debtors, (B) by reason of any judgrent, decres or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or corepromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indentadnass shall be consldered unpald for the purpose of enforcement of this Mortgage and this
Mortgage shall coninue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Me/tgage or of any note or athar instrument or agreament evidencing the Indebtadness and
the Property will continuie to secure the amount repaid or recoverad to the same extent as If that amount never
had been originally received ov'iender, and Grantor shall be bound by any judgment, decres, order, settlement
or compromise relating to the Irdzbtedness or to this Morlgage.

EVENTS OF DEFAULT. Each of the fellowing, at Lender's option, shall constitute an Event of Default under
this Martgage:

Payment Default. Grantor fails to maie anv payment when due under the Indebtedness.

Default on Other Payments, Failure of Granter within the time required by this Mortgage to make any
payment for taxes of insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Environmental Default, Failure of any party to coriply with or perform when due any term, obligation,
covenant or condition contained in any environmental agrezment executad In connection with the Property.

Other Defaults, Granlor fails to comply with or to perior any other terrm, obligation, covenant or
condition contalned In this Mortgage or in any of the Related >gcuments or to comply with or to perform
any term, obligation, covenant or condition contained in any other 4gresment between Lender and Grantor,

Default In Favor of Third Parties. Should Grantor default under azv<ioan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, In tavei o any ather creditor or parson
that may materially affect any of Grantor's property or Grantor's ability o repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of ths Related Documents,

False Btatements. Any warranty, representation or statement made or furnished to llender by Grantor or
on Grantor's behalf undaer this Mortgage or the Related Documents is false or misierdi “g.in any materlal
respect, either now or at the time made or furnished or becomas false or misleading at ary tme thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be il full force and
effect (Including failure of any collateral document to create a valid and perfected security inferest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether slaction to continue is made}, any
member withdraws from the limited liability company, or any other termination of Grantor's axistence as &
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencernent of any proceeding under any bankruptey or Insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings, Commencement of foreclosure or forfalture proceedings, whether by
Judiclal procaeding, self-help, rapossesslon or any other method, by any croditor of Grantor or by any
governmernital agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if thera s a goed faith dispute by Grantor as ta the validity or reasonablenass of the claim which Is
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the basis of the creditor or forfelture procseding and if Grantar gives Lender written notice of the craditer
or forfeiture proceading and deposits with Lendsr monies or a surety bond for the craditor or forfaiture
procesding, In an amount determinad by Lender, In Its sole discretion, as being an adaquate reserve or bond
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement helwesn
Grantor and Lender that is not remedied within any grace perlod provided thereln, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the praceding events aceurs with respect to any Guaranior of any of
the Indebteaness or any Guarantor dies or becomas Incompetent, or revokes or disputes the valicity of, or
iability under.any. Guaranty of the Indebtedness.

Adverse Change. A inaterial adverse change ocours in Grantor's financial condition, ar Lender belisves the
praspeact of payment o nerformance of the Indebtedness is impaired.

Insecurity. Londer in goos faith believes itself insacure,

Right to Cure. If any defallt, ofier than a default in payment, is curable and if Grantor has not been given
a notice of a breach of the saine provision of this Mortgage within the preceding twelve (12) months, it
may be curad If Grantor, after Lende sends writtan notice to Grantor dermanding curg of such default: (1)
cures the default within fifteen (18).days: or (2) if the cure requires more than fifteen (15) days,
immediately Initiates steps which Lenase doems in Lender's sole discretion to he sufficient 1o cure the
default and thereafter continues and complatss all reasonable and nacessary steps sufficient fo produce
compliance as saon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occiirenca of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or mote of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerato Indebtedness. Lender shall have the right at its eption without notice to Grantor 1o daclare the
entire Indebtedness immediately due and payable, including &y prepayment penalty that Grantor would be
raquired to pay.

UGC Remedies. With respact ta all or any part of the Personal Property, Lender shall have all the rights an
remedias of a secured party under the Uniform Commercial Code.

Collect Rants, Lender shall have the right, without notice to Grantor, to taka vossession of the Property
and collect the Rents, Including amounts past due and unpald, and apply the net proteeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this tight, Lender may rewulre any tenant or
other user of the Property to make payments of rent or use foes directly to Lender. I the Rents are
collected by Lender, then Grantor frevocably designates Lender as Grantors aftorney-ln-fuct to endorse
Instruments received in payment thereof in the name of Grantor and to negotiate the same aml collect the
proceeds. Payments by tenants or other users to Lender in respanse to Lender's demand shall satisfy the
obligations for which the payments are made, whather or not any proper grounds for the detmand exjstad.
Lender may exercise its rights under this subparagraph either in person, by agent, or thraugh a receiver.

Mortgages in Possession. Lender shall have tha right to be placad as mortgages in possession or to have a
recelver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to aperate the Property preceding foreclosure or sale, and to collect the Rents from
the Propaerty and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagae in possession or receiver may serve without bond If permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Properly exceeds the
Indebtedness by a substantiat amount. Emplayment by Lender shall not disqualify a person from serving as
a racalver,

Judietal Foreclosure. Lender may obtain a judicial decrea foreclosing Grantor's Interest in all or any part of



2125707093 Page: 11 of 15

" UNOFFICIAL COPY

MORTGAGE
(Continued) Page 10

the Property.

Deficiency Judgment. If permitted by applicable law, Lender may oblain a judgment for any deficlency
ramaining in the Indebtednass due to Lender after application of all amounts raceived from the axarcise of
tha rights provided in this saction.

Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by appiicable law, Grantor hereby walves any and all right to
have the Property marshalled. In exercising its rights and remedles, Lender shall be free to sell all or any
part of the Feaperty together or separately, in one sale or by soparale sales. Lender ghall be entitled to bid
at any public s2'a on all or any portion of the Property.

Notice of Sale, ‘Laoder shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Proparty orof.the time after which any private sale or other intended disposition of the Personal
Property is to be maaa.” Raasonable natice shall msan notice given at least ten (10) days before the time of
the sale or disposition. "Ary/safe of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election-y Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make exreniitures or to take action to parform an obligation of Grantor under
this Mortgage, after Grantor's failure-to-perform, shall not affect Lender's fght to declare a default and
exerclse its remedies. Nothing under thiz arigage or otherwise shall be construed so as to limit or rastrict
the tights and remedies avallabla to Lender-follawing an Event of Dafault, or i any way to limit or restrict
the rights and ability of Lender to proceed ¢irecth against Grantor and/or against any other co-maker,
guarantar, suraty or endorser and/or to proceed against any other collateral diractly or indirectly securing
the Indebtedness.

Attarneys' Fees; Expenses, If Lender institutes any swit-or action to enforce any of the terms of this
Mortgage, Lender shall be entitlad to recover such sum as ¥1e nourt may adjudge reasonable as attorneys’
feas at trial and upon any appeal. Whether or not any coust-action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Le/ider's opinion are necessary at any time
far the protaction of its interest or the enforcement of its rights shall’ pecoma a part of the Indebtedness
payable on demand and shall bear interest at the Note rats from the duta. of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, howeve! stbject to any limits undesr
applicable law, Lender's attorneys' fees and Lender's legal expenses, whetheror not there is a lawsuit,
inaluding attorneys' fees and expenses for bankruptcy proceedings (including-<fforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated postjudgment collactich services, the cogt
of searching records, obtaining title reports (including foreclosure reports), surveyore raprits, and appraisal
fess and title insurance, to the extent permitted by applicable law. Grantor also will pay soycourt ¢osts, in
addltion to all other sums provided by law.

NOTICES. Any notice required to be given under this Morltgage, including without limitation any notice of
default and any notice of sale shali be glven in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when depositod with a natlanally
recognized overnight courler, or, If mailed, when depostted in the United States mail, as first class, certlfied or
registered mall postage prepaid, directad to the addresses shown near the beginning of this Mortgage. All
copies of notices of forectosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the natice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there Is more than one
Grantor, any hotice given by Lender to any Grantor is deemed to be notice given to all Grantors.

ASSQCIATION OF UNIT OWNERS, The following provisions apply If the Real Property has been submitted to
unit ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real



2125707093 Page: 12 of 15

| UNOFFICIAL COPY

MORTGAGE
(Continued) Page 11

Propetty:

Powsr of Attorney. Grantor grants an Irrevocable power of altomey to Lender to vole In Lendar's
discration on any matter that may coma before the association of unit awners. Lender shall have the right
to exarcise this powar of attorney only after Grantor's default: however, Lender may decline to exercise
this power as Lender sees fit.

Inguranca, The insurance as required above may be cartied by the association of unit owners on Grantor's
behelf, and the proceeds of such insurance may be pald to the assoclation of unit owners Tor the PUrpoSe
of repairing or reconstructing the Property. If not g0 used by the assoclation, such proceeds shall be paid
to Lender.

Default.  Grapior's fallure to perform any of the obligations imposed on Grantor by the daclaration
submitting the Fea’ Property to unit ownership, by the bylaws of the association of un(t owners, or by any
rules or regulations thereunder, shall be an event of default under this Mortgage. [If Grantor's interest in
the Real Property is a l3asehold interest and such property has been submitted to unit ownership, any
failure by Grantor to peror. any of the obligations imposed on Grantor by the lease of the Real Property
from its owner, any default under such leagse which might result In termination of the lease ag it perlaing to
the Real Property, or any fallurs of Grantor as a member of an association of unit owners to take any
reasonable action within Grantor's power to pravent a default under such lease by the association of unit
owners or by any member of the assrclation shall be an Event of Detault under this Mortgage.

MISCELLANEQUS PROVISIONS. The following miscellansous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with' nav Related Documants, constitutes the antire undarstancing
and agreament of tha parties as to the matters set-farth in this Mortgage. No alteration of or amendment
to this Mortgage shall ba effective unless given G wriling and signad by the party or parties sought to be
charged or bound by the alteration or amendment,

Annual Reports. If the Properly Is used for purposes otherthan Grantor's residence, Grantor shall furnish
to Lender, upon request, 4 certified statement of net opersting income received from the Property during
Grantor's previous fiscal year in such form and detall as Lende shall require. "Net operating income" shall
mean alt cash recelpts from the Property lass all cash expenditures made in connection with the operation
of the Praperty.

Caption Headings. Caption headings in this Mortgage are for convenietice pivposas only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. Thls Mortgage will be governed by faderal law applicable to Laader and, to the extent not
preempted by federal law, the laws of the State of Hlinois without regard to its coliflic's of law provislons.
This Mortgage has been accepted by Lender In the State of lilinois.

No Walver by Lender. Lender shall not be deemed to have walved any rights under thig Murtgage unless
such waiver ig given in writing and signed by Lender. No delay or omission on the pait of Lender in
exerclsing any right shall operate as a walver of such right or any other right. A waiver by Lender of a
provision of this Martgage shall hot prejudice or constitute a waiver of Lender's right otherwise ta damand
strict compliance with that pravision or any other provision of this Martgage. No prior waiver by Lender,
hor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender Is
requirad under this Mortgage, the granting of such consent by Lender in any Instance shall not constitute
continuing consent to subsequent nstances where such consent Is required and In all cases such consent
may be granted or withheld In the sofe discretion of Lender,

Severabllity. i a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstancs, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be consldered
madified so that it hecomes legal, valid and enforcaable. If the offending provision cannot ba so modified,
It shall be considered delated from this Mortgage. Unless otherwise required by law, the illegality,
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invalidity, or unenforceabllity of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger, Thete shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written congant of Lendar,

Successors and Assigns, Sublect to any limitations stated In this Mortgage on transfer of Grantor's
intergst, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
agsigns. If ownership of the Property becomes vested in a parson other than Grantor, Lender, withaut
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness Ly way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Esszncy, Tims is of the essance in the performance of this Martgage.

Waive Jury. All partias $2 this Mortgage heraby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by 7ny party against any other party.

Waiver of Homestead Exemptivi. Grantor hereby relseses and walves all rights and benefits of the
homestead exemption laws of tive Siate of llinofs as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/15-1601(b) OR ANY SIMILAR LAVY EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTGR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY,

DEFINITIONS. The following capitailzed words and terms ghali have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all nsferences to dollar amounts shall mean amounts if
lawful money of the United States of America. Words and turme used in the singular shall Include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined In
this Mortgage shall have the meanings attributed to such terma itvine Lsiform Commerdial Cade:

Borrower, The word “Borrower" means Magnum Homes, LLC and-irdludes all co-signers and ce-makers
signing the Note and all their successors and assigns.

Environmental Laws. The words “Environmental Laws" mean any and all .ate, foderal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, inciuding withaut
limitation the Comprehensive Environmental Response, Compensation, and Llzoiiy Act of 1980, as
amended, 42 U.8.C. Section 9601, et seq. (“CERCLA"), the Superfund Amendments ziid Reauthorization
Act of 1886, Pub. L. No. 99.499 ("SARA"), the Hazardous Materlals Trangporlation: Act, 49 U.8.C.
Saction 1801, et seq., the Resource Conservation and Recovery Act, 42 U.8.C. Sectior 3801, et seq,, or
other applicable state or federal taws, rules, or regulations adopted pursuant thereto,

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. Ths word "Grantor" means Magnum Homes, LLC.

Guarantor, The word "Guarantor® means any guarantor, surety, or accommodation party of any or all of
tha Indebtedness,

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note,

Hazardous Substances. The words "Hazardous Substances® mean materials that, because of their
quantity, cancentration or physical, chemical or infactious characteristics, May cause ar pose a present or
potential hazard to human health or the environmant whan improperly Used, treated, stored, disposed of,
generated, manufactured, transparted or otherwise handled, The words "Hazardous Substances’ are used
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In thelr very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Envionmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petrofeum by-products or any fraction thersof
and ashastos,

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixad on the Real Properly, facilltles, additions, replacements and other
construction on the Real Property.

Indebtodness. The word "Indebtedness" means all principal, interest, and other armounts, costz and
expenses payable under the Note or Related Documents, together with alf renewals of, extensions of,
madificatiois i, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or tdvanced by Lender to discharge Grantor's obligations or expenses incurred by Lendor to
enforce Grantor's-okligations under this Mortgage, together with interast on such amaounts as provided in
this Mortgage.

Lender. The word “Lanzer® means Hinsdale Bank & Trust Company, N.A,, its successors and asslgns.
Mortgage. The word "Marigage" means this Mortgage between Grantor and Lender.

Note. The word "Note"” means a Fromigsory Note dated August 18, 2021, as amended from time to tirne,
In the original principal amount of $4,343,000.00 from Borrower to Lendet, together with all renewals of,
extenslons of, modifications of, refinancings of, consolldations of, and substitutions for the promissory
nate or credit agreemeant, NOTICE TO GRAMTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Propetty. The wards "Personal Pigperty”™ mean all equipment, fixtures, and other articles of
personal praperty now or hereafter owned by Graitor, and now or herealter attachad or affixed to the Real
Property; together with all accessions, parts, and &2ld'Sans to, all raplacements of, and all substitutions for,
any of such property; and together with all procesde (iaciuding without limitation all Insurance proceeds
and refunds of premiums} from any sale or other disposition af the Propetty.

Property. The word "Property” means collectively the Real Plorerty and the Personal Property.

Real Property. The words "Real Property” mean the real properly, interasts and rights, as further describecd
in this Mortgage,

Related Documents. The words "Related Documents” mean all promissory riotes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements mortgages, deeds of frust,
socurity deeds, collateral mortgages, and all other ihstruments, agreements and documents, whethar now
or hareafter existing, executed In connection with the Indebtedness.

Rents. The word "Rents" means all present and future rente, revenues, income, issuzs doyalties, profits,
and other benefits derivad from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

MAGNUM @MES, LLC f
By:

Seamus Mumin, Manager of Magnum Homes, LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF \-@gZWL*W )
) 88

COUNTY OF @M |
e (//
On thig X _L" day of CQ‘&WM %/ hefore ma, the undersigned Notary

Public, parsonally epranrad Seamnus Murnin, Nf:fnager of Magnum Homes, LLGC, and known to me to be a
member or designated agent of tha limited liability company that executed the Mortgage and acknowledged the
Mortgage to be the frae and vnluntary act and deed of the limited liability company, by authority of statute, Iits
articles of organization or its uparating agreement, for the uses and purposes therein mentioned, and on oath
stated that e or she is authgrizad to execute this Mortgage and in fact executed the Mortgage on behalf of the
lini J liabilify company.

7 Wé/ oy , Residing at WM&’J M’»ﬁ

.
Natary Public in@‘ﬁﬂj for the State of uﬁw’ﬁ iy

By

( . .
My commission expires /ml//::‘,‘“m.), 3 M?ﬂﬁa&ﬁaﬂu

Arrer— -

Notary Public State of linois
My Commission Explres 12/15/2023
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