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VA Case Number: 28-2860975689
DEFINITIONS

Words used in multiple sections of this document are’ deiined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the vsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument™ means this document, which is dated September 9, 2021
together with all Riders to this document. )
(B) "Borrower™is Thomas Reznicek and Helen Mount, husband-apd wife

1

Boxrower is the mortgagor under this Security Instrament.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS'is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Elint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender™is Rocket Mortgage, LLC, FKA Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated September 9_, 2021
The Note states that Borrower owes Lender TWO Hundred Fifty Six Thousand Five

Hundred Thirty Six and 00/100 Dollars
(U.S. $ 256,536.00 ) plus interest. Borrower has promised to Say this debt in regular Periodic
Paymer.z and to pay the debt in full not later than October 1, 2051 .

{I') "Propeaiv" means the property that is described below under the heading "Transfer of Rights in the
Property."

{G) "Loan" m<an< the debt evidenced by the Note, plus inierest, any prepayment charges and late charges
due under the Note, an.d all sums due under this Security Instroment, plus interest,

{H) "Riders" means 4l Xiders to this Security Instrument that are executed by Borrower. The following
Riders are to be executid bv Borrower [check box as applicable]:

L] Adjustable Rate Rider IT‘_.J Condominivm Rider [__] Second Home Rider
[ Balloon Rider [V #lanned Unit Development Rider [ 114 Family Rider
XX VA Rider [ Biveekty Payment Rider [XX] Other(s) [specify]

Legal Attached

() "Applicable Law" means all controliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that-iave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmo.pts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proper’y Yv a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of furds/ other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thcough_an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or avihorize a financial institution to debit
or credit an account. Such term includes, but is ot limited to, poinisoZ-eale transfers, autorated teller
maching transactions, transfers initiated by telephone, wire transfers, 2o automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of dain: ges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all ceup; nart of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissicis as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or acfanl on,
the Loan.

{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instroment.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations vnder the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements wnder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Turisdiction]
of Cook {Name of Recording Jurisdiction]:

SEE EXHIRIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 08-11-114-020-000u which currently has the address of
1303 W Busse Ave [Stree()

Mount Prospect (Cite2; Tltinois 60056-2972  (2ip Code]
("Property Address");

TOGETHER. WITH all the improvements now or hereafter erecial on the property, and all
gasements, appurtenances, and fixtures now or hergafter a part of the propersy. All replacements and
additions shall also be covered by this Securily Insirament. All of the foreging is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERY Liolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to coumply with law or
custom, MERS (as nomines for Lender and Lender's successors and assigns) has the right: 10 sxercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propicyy; and to
take any action required of Lender including, but not limited to, releasing and canceling this-Security
Instroment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a wniform security instrument covering real

roperty,
prep UrtlleFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Bormrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Jate charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn wpon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retorn any payment or partial payment if the payment or partial payments are insufficient to
bring theToan current, Lender may accept any payment or partial payment insufficient to bring the Loan
curren:, wi.hout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments a the foture, but Lender is not obligated to apply such payments at the time such payments are
accepted, If esck Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unspnlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. i Lomrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thezn *o Borrower. If not applied earlier, such funds will be applied to the ouistanding
principal balance under ‘4 Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the frrure against Lender shall relieve Borrower from making payments due under
the Note and this Security Insaorient or performing the covenants and agreements secured by this Security
Instroment.

2. Application of Payments G Troceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendecsinll be applied in the following order of priority: (a) interest
due under the MNote; (b) principal due undes sne Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ezler in which it became due. Any remaining amounts
shall be applied first to late charges, second to an other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for @ ddlinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentmay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiing ' Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges'due.) Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procends <o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perivdic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic rayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of wmounts due
for: (a) taxes and assessments and other items which can attain priority over this Security insaviment ag a
lien or encumbrance on the Property; (b} leasehold paymenis or ground rents on the Property, /f sny; (c)
preminms for any and all insurance required by Lender wnder Section 5; and (d) Mortgage Inswanee
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Tees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
agsessments shall be an Bscrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Fonds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any ot all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Itern, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 fo repay to Lender any such
amount., Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amonnts, that are then required under this Section 3.

Lznde may, at any time, collect and hold Funds in an amovnt (a) sufficient to permit Lender to apply
the Funds_<c the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require unddr FESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinafis of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Tunds shatl be held in an institution whose deposits are insured by a federal agency,
instramentality, or entity/iacluding Lender, if Lender is an institution whose deposits are 8o insured) or in
any Federal Home Loan Bank! Lznder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
apalyzing the escrow account, or vecifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Learler to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be'paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boniorer and Lender can agree in writing, however, that inferest
shall be paid on the Funds, Lender shall give to Eumrower, without charge, an annnal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as dzfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. It there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reanund by RESPA, and Borrower shall pay to
Lender the amotnt necessary to male up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, ag-dcfined under RESPA, Lender shall
notify Borrower ag required by RESPA, and Bormrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moutlaty payments,

Upon payment in full of all sums secured by this Security Instrumeny, Lepder shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liems. Borrower shall pay all faxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehod payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeris. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providedin Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accertable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procesdings which in Lender's opinion operate o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporfing service used by Lender in conneotion with this Loan,

S. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 5 .disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boirower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaticn, - certification and tracking services; or (b) a one-time charge for flood zon¢ determination
and certificatiza s.rvices and subsequent charges each time remappings or similar changes occur which
reasonably might ‘aifiet such determination or certification. Borrower shall also be responsible for the
payment of any fees iripased by the Federal Emergency Management Agency in conneciion with the
review of any flood zone Aciermination resulting from an objection by Borrower,

If Borrower fails to mrintyin. any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverige. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity iy the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gicrien or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance 7overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any zawounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and stall'be payable, with such interest, upon notice from
Lender to Bomrower requesting payment,

All insurance policies required by Lender and renewais #¢ sach policies shall be subject to Lender's
right to disapprove such policies, shall include a standard nlorigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the rizit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender alt receipts of paid preminms and
renewal notices. If Borrower obtains any form of insurance coverage, w0t otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 =iandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insnrance carsicr and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Yender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically frasible and
Lender's security is nof lessened, During such repair and restoration period, Lender shall have /ag right to
hold such insurance proceeds unti! Lender has had an opportunity to inspect such Property to ensuyr: the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intergst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid cut of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessetied, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of wnearned premiwms paid by
Borrower under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o0 the Property. Lender may use the insuranee proceeds cither to repair or restore the Property or
to pay amounis unpaid vnder the Note or this Security Instrument, whether or not then due.

6. Ociupancy, Bomower shall occupy, establish, and use the Property as Borrower's principal
residence withii €) days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's. principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘wriiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick <ie beyond Borrower's control,

7. Preservation, Main‘enance and Protection of the Froperty; Inspections, Borrower shall not
destroy, damage or impair tne/Property, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrowe! is 1esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from & tr.mratmg or decreasing in value due to its condition. Unless it is
determined pursvant to Section 5 that ropwin or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged v svoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Bomower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs a:d restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Lorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entriez wpon and inopoctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specityiny such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default ii; Zudug the Loan application
process, Borrower or any persens or entities acting at the direction of Beoimowee or with Borrower's
krowledge or consent gave materially false, misleading, or inaccurate information, o statements to Lender
(or failed to provide Lender with material information) in connection with the™ Loan. Material
representations include, but are not limited fo, representations concerning Borrower's .orlvzancy of the
Property as Bomower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Inst-nraent. If
(2} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (o} here
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceediog in bankrupicy, probate, for condemaation or forfeiture, for
enforcement of 2 lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender mmay do and pay for whatever is
reasonable or appropriate to protect Lender's inferest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankuptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not bave to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Insirument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Leoder to Borrower requesting

ayment,
wy If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Xt Rerrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrzes to the merger in writing,

10. Mdrtrage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insulane coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such: insurance and Borrower was required 1o make separately designated payments
toward the premiums fo. Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantiaily ‘Cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Barrownr of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Zender If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the inswrance coverage ceased to be in effect. Lender will accept, use and retain these
payments as & non-refundable loss resezvz-in lieu of Mortgape Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tue? the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in \he amount and for the period that Lender requires)
provided by an insurer selected by Lender again-besomes available, is obtained, and Lender requires
separately designated paymeats toward the premiums 1or v ortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borr(wirwas required to make separately designated
payments toward the premiums for Mortgage Insurance, dorcower shall pay the premiums required to
maintain Morigage Insurance i effect, or to provide a ncn-.efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with aiy writte agreement between Borrower and
Lender providing for such termination or until termination is requirel by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provides i= the Note,

Mortgage Insurance reimburses Lender (or any entity that purchascs e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance. ’

Mortgage insurers evaluate their total risk on all such insurance in force fror \ime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses/ I'nose agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party’ {7 parties) to
these agreements. These agreements may require the mortgage insurer to make payments uzmz, any source
of funds that the mortgage insurer may have available (which may include funds obtained freio Mortgage
Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuser,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be c¢haracterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender iakes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Fugther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amovnt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any sach agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuranece, to have the Morigage Insurance terminated automatically, andfor to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall bave the right to hold such Miscellaneous Proceeds
mtil Lezier has had an opportunity fo inspect such Property to ensure the work has been completed to
Lendeis cuasfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs apd restoration in a single disbursement or in a series of progress payments as the work is
completed. Unlsss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus ‘roeeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proteels. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellzieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, /with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the cvent of a total trging, destruction, or loss in valve of the Property, the Miscellancous
Proceeds shall be applied to the sums.secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, esimiction, or foss in value of the Property in which the fair market
value of the Property immediately betors #ie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securey Uy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless F.orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancons Proceeds
multiplied by the following fraction: (a) the totai-arwoyt of the sums secured immediately before the
partial taking, destruction, or loss in value divided/ty (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ipv2lue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘va'ae-of the Property in which the fair market
valug of the Property immediately before the partial taking, destaction, or loss in value is less than the
amount of the sums secured irmediately before the partial taling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous rocteds shall be applied to the sums
secured by this Security Instroment whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Uender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award $5 sadle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the nofice is'g ven. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has . rizat-of aciion in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begrz that, in
Lender's judgment, could result in forfeitore of the Property or other material impairment of Loader's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defanlcaud, if
acceleration has occurred, reinstate as provided in Section 19, by cansing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereb\i;ssigned and shall be paid to Lender. ) .
All Miscellaneous Proceeds that are mot applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bomower or to refise to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liahility: Co-signers; Successors and Assngns Bound Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"). (a) is co-signing this
Security/instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of vius Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instroment, 2ad (c) agrees that Lender and any other Bomower can agree to extend, modify, forbear or
make any accominodations with regard to the terms of this Security Instrument or the Note without the
CO-Signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Bomrower's obligatious ».ader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 70<-benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lizitity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and sgeecments of this Security Instroment shall bind (except as provided in
Section 20) and benefit the successorsand assigns of Lender. 4

14. Loan Chaxges. Lender nvay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Properly and rights under this
Security Instroment, including, but not iinated to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exrisss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proaibitiviz on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximvm Toan charges, and that law is finally interpreted so
that the interest or other loan charges collecied or to be zollected in connection with the Loan exceed the
perntitted limits, then: (a) any such loan charge shall beueduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alceady collecied 1rom Bormrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mzrs this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower/ I1'\a refund reduces principal, the
reduction will be treated as a partial prepayment without any prooayrient charpe (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptarwenf any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Doriowir might bave arising out
of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this) Security Instrument
must be in writing. Any notice to Borrower in connection with this Security [nstrumont <!a!l be deemed to
have been given to Bomower when mailed by first class mail or when actually delivired o Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to/ai' Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiv. Address
unless Borrower has designated a substitute notice address by notice to Lender. Bomower shall mnmpﬂy
notify Lender of Bomrower's change of address. If Lender specifies & procedure for reporting Bolrerver's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

% J" s 3
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16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument ar¢ subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (3) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion wilhout any obligation to
take any sction.

1. 2urrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trazsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the/ Pooperty" means any legal or beneficial interest in the Property, including, byt not limited
to, those benelizizi interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par. of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a patural person ard. o beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may-i2quire immediate payment in full of all sums secured by this Security
Iostrument. However, this optiors shall not be exercised by Leoder if such exercise is prohibited by
Applicable Law,

If Lender exercises this optiot, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 gays rom the date the notice is given in accordance with Section 13
within which Borrower must pay all smns s¢cured by this Security Instroment, If Borrower fails to pay
these sums prior to the expiration of this-prriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deman-on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢« thig Security Instrument discontinued at any time
prior to the earliest of; (a) five days before sale of the Zroperty pursnant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spevify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Securivy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uniei this Security Instroment and the Note
as if no acceleration had occurred; (b) cures any default of any other sovenants or agreements; (¢) pays all
expenses incwred in enforcing this Security Instrument, including, bu: not Yimited fo, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for 07 virpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and «<iziiz under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security [ost-ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requice that Borrower pay
such reingtatement sums and expenses in one or more of the following forms, as selected by Lender: (2)
cash; (b} money order; (c) certified check, bank check, trcasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instzurientality or
entity; or (d) Electronic Funds Transfer. Upon reinstaterent by Bomower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one.or more times without prior notice to
Borrower., A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments showld be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 2 class) that arises from the other party's actions pursvant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrement, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other prcty, hereto a reasonable period after the giving of such notice to take comective action. If
Applicable Zaw provides a time period which must clapse before certain action can be taken, that time
period will he Jeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to/cure given to Borrower pursmant to Section 22 and the notice of acceleration given to
Borrower pursuant to Saction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tnisisegtion 20,

21, Hazardous Suostances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic o buzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ‘Kercsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehiyde, and radioactive materials;
(b) "Environmental Law" means federal lzw< and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental j,mwection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, uie anosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, sa 4t in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) ihat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, duz to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the vaiar/of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norst-rosidential vses and to
maintenance of the Property (including, but not limited o, hazardous substances in cnsumer products),

Bomrower shall prompily give Lender written notice of (a) any investigation, claim; Gemand, lawsuit
or other action by any governmental or regulatery agency or private party involving the Pripcity and any
Hazardous Substance or Environmental Law of which Bomrower has actwal knowledze, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or tureat of
release of any Hazardous Substance, and (¢) any condition caused by ihe presence, use or relese of a
Hazardous Substance which adversely affects the valve of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {(¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forechsure, If the default is not cured on or before the date specified in the notice, Lender at its
option may rr.guire immediate payment in full of all sums secured by this Security Instrument
without furthz¢ demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢ col'ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liiait o to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payracit of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower cuall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Fat oaly if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under-Arplicable Law,

24. Waiver of Homestead. In accordansewith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honiestead exemption laws,

25. Placement of Collateral Protection Insuraace. nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerier?with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe.'s.collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendec rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conpsction with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's “greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that‘meurance, including interest
and any other charges Lender may impose in connection with the placemeni ¢t the insurance, until the
effective date of the cancellation or expiration of the insurance, The ¢osts of the infnsaace may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be mece than the ¢ost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borrower and recorded with it.

% Q/&w—«ﬁém (Seal)

'Thomas Reznicek f -Bommower

Witnesses:

o} N A ZZ},,/L, Mﬂ%?ﬂ?l (Seal)

Helen Mount “Borower

. (Seal) {(Seal)
ouTower -Borrower
(Sea_I) 2 {Seal)
-Borowert -Borrower
(Seal) A (Seal)
-Borrower -Bomower
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STATE LINOIS Cook County 35:
\nQ, , @ Notary Public in and for said county and
state do hereby ccrtlfy that Thomas Reznicek and Helen Mount

b

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumaat i:s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver ander my hand and official seal, this 9th dayof  September, 2021

My Commission E(pi’PS:M&v’.\(Q \?'073

vl R iR ol >
CLIFFTON A GABRh.L
! Official Seal
| \otary Public - State of illineis

' J
:.; My Comrnission Expires Mar 16, 2022 2

Loan origination organization Rocket Mortgage, LLC
NMLSID 3030

Loan originator Nicholas J Pason

NMLSID 1159976
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MERS MIN: 100039034864530110 3486453011

VA GUARANTEED LOAN AND ASSUMPTION IPOLICY RIDER
VA Case Number: 28-2860975689

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTMENT

gléE VETERANS AFFAIRS OR ITS AUTHORIZED
e

THIS VA GUARANTIEED LOAN AND ASSUMPTION POLICY RIDER is made this  9th  day of

September, /Zi}21 , and is incorporated into and shall be deemed to amend and
supplement the Moitgage, Deed of Trust or Deed to Secure Debt (herein "Security
Instrument") dated of ever-date herewith, given by the undersigned (herein "Borrower") to
secure Borrower's Note fo  Resiet Mortgage, LLC, FKA Quicken Loans, LLE

(herein "Lender") and covering the ®ronarty described in the Security Instrument and located

at
1305 W Busse Ave
Mount Prospect, IL 60056-2972
[Property Aadress]

VA GUARANTEED LOAN COVENANT: In addition to/the covenants and agreements made in
the Security Instrument, Barrower and Lender further caverani and agree as follows:

If the indebtedness secured hereby be guaranteed or insured urdsr Title 38, United States
Code, such Title and Regulations issued thereunder and in emzct-on the date hereof shall
govern fhe rights, duties and liabilities of Borrower and Lender. Any. previsions of the Security
Instiument or other instrumenis executed in connection with sald innehiedness which are
inconsistent with said Title or Regulations, including, but not limited to \the provisioh for
payment of any sum in connection with prepayment of the secured indebtediness and the
provision that the Lender may accelerate payment of the secured indebtednass pursuant to
Covenant 18 of the Security Instrument, azre hereby amended or negated to iz extent
necessary to conform such instriments to said Title or Regulations.

Multistale VA Guaranteed Loan And Assumptien Policy Rider * YMPS3BR (1909).00
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding four per
centumn (4%) of the overdue payment when paid more than fifteen (15) days after the due
date thereof to cover the extra expense involved in handling delinquent payments, but such
“late charge" shall not be payable out of the proceeds of any sale made to satisfy the
indebteciess secured hereby, unless such proceeds are sufficient to discharge the entire
indebtednesz and all proper costs and expenses secured hereby.

GUARANTY. Should the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount wilnin 80 days from the date that this loan would normally become eligible for
such guaranty comwiitted upon by the Department of Veterans Affairs under the provisions of
Titte 38 of the U.S/ Cide "Veterans Benefits,” the Mortgagee may declare the indebtedness
hereby secured at once due and payable and may foreclose immediately or may exercise any
other rights hereunder or takz any other proper action as by law provided.

TRANSFEROF THE PROPERTY:This loan may be declared immediately due and payable upon
transfer of the property securing”surh loan fo any transferee, unless the acceptability of the
assumption of the loan is established rursuant to 38 U.S.C. 3714,

An authorized transfer ("assumpticn”) ~of the property shall also be subject to additional
covenants and agreements as set forth balow:

{a) ASSUMPTION FUNDING FEE: A fee equal to
{ 0.50 %) of the balance of th's loun as of the date of transfer of the property
shall be payable at the time of transfer to the [war holder or its authorized agent, as trustee
for the VA, If the assumer fails to pay this fee at t'ie time of transfer, the fee shall constitute
an additional debt to that already secured by this instriment, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or any
transferee thereof, shall be immediately due and payabic. This-fee is automatically waived if
the assumer is exempt under the provisions of 38 U.S.C, 3728 (c..

o) ASSUMPTION PROCESSING CHARGE Upon appliceurny, for approval to allow
assumption of this loan, a processing fee may be charged by the can“heker or its authorized
agent for determining the creditworthiness of the assumer and suliequently revising the
holder's ownership records when an approved fransfer is campleted. The amount of this
charge shall not exceed the maximum established by VA for aloan to which 25).5.C. 3714
applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then/thz assumar
hereby agrees to assume all of the obligations of the Veteran under the terras” of the
instruments creating and securing the loan. The assumer further agrees to indemnity (V4 to
the extent of any claim payment arising from the guaranty or insurance of the indebtedness
created by this instrument.

Multislale VA Guaranteed Loan And Assumplon Polley Ridor Ilu
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IN WITNESS WHEREQF, Borrower(s ) has executed this VA Guaranteed Loan and Assumption
Pollcy Rider.

%ub “1 Zf /09/2021

Thomas Peznicek é’ -Barower

S
4 A (970972021
en Mount -Borrower

~Boirower

-Borrower

'\~ [Sign Original Only]
O Refer to the attached Signature Addendum for additional parties and signatl:res.

t
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s); 8-11-114-020-0000

Land situated in the County ¢ Cook in the State of IL

Lot 277 in Town-We-Go Park Inc. (hi.d addition, being a Subdivision in the Northwest fractional 1/4 of
Section 11, Township 41 North, Range 11, East of the Third Principal Meridian, recorded April 2, 1956 as
document 16537197, in Cook County, Il inis,

Commonly known as: 1303 W Busse Ave, Mounu Praspect, IL 60056-2972

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIAICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



