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This Instrument Prepared By:
AIDA MIEVES

HOME PGINT FINANCIAL
CORPORATION

9 ENTIN ROAD, SUITE 200
PARSIPPANY,” J V7054
B66-901-3425

[Spare Above This Linc For Recerding D)
MORTGAGE

LEE
Loan #: 7001453251

PIN: A7-05-214-021-2038
MIN: 1006611900100069°74
MERS Phome: 1-88E-679-£377

DEFINITIONS

Words used in multiple sections of this document are defin d below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usags of words used in this-decument are also provided in Section 16.

(A) “Securlty Instrument” means this document, which is datad 8™GUST 30, 2021, together with all Riders to this
document,

(B) "Borrower" is DAVID LEE, MARRIED MAN. Borrower is the moctgaear under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepavate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee vuder this Security Instrument, MERS is
organized and existing inder the laws of Delaware, and has an address and telepbors nomber of P.O. Box 2026, Flint, MI
485012026, tel. (838) 679-MERS.

{D) "Lender” is HOME POINT FINANCIAL CORPORATION, Lenderisa NEW JERSEY “ORPORATION organized and
existing under the laws of NEW JERSEY. Lender's address is 9 ENTIN ROAD, SUIS 200, PARSIPPANY, NJ
07054,

(E) "Note" means the promissory vote signed by Borrower and dated AUGUST 30, 2021. The ive.x <tates that Borrower
owes Lender TWO HUNDRED PIPTY-EIGHT THOUSAND TWO HUNDRED FIFTY AND 0¢/i0¢ Dollars (U.S.
$258,250.00) plus interestat the rate of 2 . 000%. Borrower has promised to pay this debt in regular Pe 3ocic Payments and
1o pay the debe in full not Jater than SEPTEMBER 1, 2031,

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the Property,”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrament, plus interest.

(H) " Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders ars to be
executed by Borrower [check box as applicable):

[ Adjusiable Rate Rider ) Condominium Rider L1 Second Home Rider
[ Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider

0O 1-4 Family Rider L1 Other(s) [specify)

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNTFORM INSTRUMENT
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(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as al) applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, essessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K} "Electronic Fnnds Transfer means any transfer of funds, other than a transaction originated by check, draft, or similar
peper instrument, which is initiated through an electronic terminal, telephonic instument, computer, or magnetic taps so as 1o
order, instruct, or authorize 2 financial instttution to debit or credit an account. Such term includes, but is not lemited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and sutomated
clearinghouse transfers.

(L) "Escrow [tems" means those items that are described in Section 3.

(M) "Miscellanesats Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insaruz.e proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction of, the
Property; (i) condsmration or other taking of all or any part of the Property; (iit) conveyance i lien of condemnation; or (iv)
misrepresentations ol,.~. rmissions as to, the value andfor condition of the Property.

(N) "Mottgage Insurans: ! eans insurance peotecting Lender against the notpaytnent of, or default on, the Lom,

(0} "Periodic Paymeni" nicavs (he regularly scheduled smount due for (i) principal and interest under the Note, plus {ii) any
amounts under Section 3 of this %er arity Instniment. )

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing regulation,
Regulation X (12 C.F.R. Part 1024}, a: treanight be amended frem time to time, or any additional or successor legiglation or
regulation that governs the same subject matto- As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "ederally related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan™ under RESPA.

(Q) "Successor in Interest of Borrower™ means (wv prcty that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or 15 Security [nstrument,

TRANSFER. OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of \%2 (- 2an, and all renewals, extensions and modifications of
the Note; and (ii) the performancs of Borrower's covenants and agreereris imder this Security Instrument and the Note. For
thiz purpose, Borrower does hereby mortgage, grant and convey to MRS (solely 25 nominee for Leader and Lender's
successors and assigns) and to the successors and assigns of MERS the followiry acseribed property located in the COUNTY of
COOK:

SEE LEGAL DESCRIPTICN ATTACEED HERETO AND MADE A PART EKF:OF A8 EXHIBIT A",

which corrently has the address of 500 W, SUPERIOR ST #612, CHICASO, I% Fu654 ("Property Address™):

TOGETHER WITH &ll the improvements now or hereafier erected on the property, ard all sagsments, appurtepances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also te covered by this Security
Instrument. All of the foregeing is referred to in this Security Instrument as the "Property.” Borrowcr uxv2arstands and agress
that MERS holds only legal title to the interests granted by Borrower in this. Security Instrument, but, if uscessary to comply
with law or custom, MERS (as nomines for Lender and Lender's successors and assigns) has the right: to (xewcise any or all of
those interests,. including, but not limited to, the right to foreclose and sell the Property; and to take any icuion required of
Lender including, but not [imrited to, releasing and canceling this Security Instrament.

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and has the right to
mortgege, grant and convey the Property and that the Property is unencumbered, #xcept for encumbrances of record. Bommower
wartants and will defend generally the title to the Property agajnst all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction t¢ constitute a uniform security instrument covering real property.

ILLINOIS-Single Family-Fannie Mac/Freddk Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priucipal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Mote and any prepayment charges and [ate charges due
utider the Note, Borrower shall also pay funds for Escrow Items pursuant 10 Section 3, Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check. or other instrumeat received by Lender as payment
under the Note or this Security Instrument is ceturned to Lender unpaid, Eender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location degignated in the Note or at such other
location as may oe designated by Lender in accordance with the notice provisions in Section. 15. Lender may return any
payment or partial pzyment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept
any payment-or pariial y ayment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse suco payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are acru'ed, If each Pericdic Payment is applied s of its scheduled due date, then Lender need not pay
interest on unapplied funds. Leaarr may hold such unapptied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within'a reazonable period of time, Lender shall either apply such funds or tetitn them to Borrower. If
not applied earlier, such funds will b= applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim whick Burrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note anu this Sseurity Instrument or performing the covenants.and agresments secured by this
Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shatl be applied in the following ard.r of priority: (2) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such paymea's shall be applied to each Periodic Paymeat in the order in which it
became due. Any remaining atnounts shall be applied first t5 lav: charges, second to any other smounts due under this Secarity
Instrumnent, and then to reduce the principa) balance of the Motz

If Lender receives a payment from Borrower for a deliageant Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may ba applied to the delingusr. payment and.the late charge. If more than one Periadic
Payment is outstanding, Lender may apply any payment received from Buirower to the repayment of the Periodic Payments if,
and to the extent that, each payment ¢an be paid in full. To the extent that s=y excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be appliéd 14 an late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Nox=

Any application of payments, insurance proceeds, or Miscellaneous Procee 1 “a principal due under the Note shall not
extend or posipone the due dats, or change the amouant, of the Periodic Payments.

3. Funds for Escrow Items. Bomower shall pay to Lendar o the day Periodic Peyments are due under the Note, intil
the Note is paid in full, a svm (the "Funds") to provide for payment of amounts due for: (a} ‘axes and assessments and other
items which can atiain priority over this Security Instrument as a lien or encumbrance on the Proserty; (b} leasehold payments
or ground reats on the Property, if any; (¢) premivms for any and all insurance required by Lender %0z Section 5; and {d)
Mottgage Insurance premiums, if any, or any sums payable by Borrower to Lender in liew of the pavment of Morigage
Insurance premiums in accordance with the provisions of Section 19, These items are called “Escrow Iterys." A1 arigination or
at any time daring the term of the Loan, Lender may require that Community Assocéation Dues, Fess, and Azscssments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts 1o be paid under this Section, Borrower shall pay Lender the Funds for Escrow [tems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligatior to
pay o Lender Funds for any or all Escrow Items at any time, Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipis shall for all
purposes be deemed (0 be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant 1o a waiver, and Borrower
fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and

ILLINOIS-Singlc Family-Fannée Mae/Freddie Mac UNIFORM INSTRUMENT
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Borrower shall then be obligated under Section 2 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any lime by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and ip such amouaots, that are then required under this Section 3.

Lender may, at any time, collect and keld Funds in an amount {a) sufficient 1o permit Lender to apply the Funds at the
time specified under RESPA, and (b) tiot to exceed the maxirum amount 3 lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fiture Escrow ltems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an instiiion whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds 1o pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, onless Lender pays
Borrower initerest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Appli<able Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower amy interest
or camings on the Frnds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrowes, vithout charge, an annual accounting of the Funds as required by RESPA,

If there is a sv:pb's of Funds held in escrow, as defined voder RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined voder RESPA, Lender shall
nolify Borrower as required by FZSPA, and Borrower shall pay to Lender the amount necessary to make up the shortape in
accordance with RESPA, but in a0 more than 12 monthly payments. If there ig a deficiency of Funds held in escrow, 2s defined
mmder RESPA, Lender shall notity Borrswer as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordancs \wita ZESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums se7ured by this Secusity Instrument, Lender shall promptly refuad to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay «)' taxes, assessments, charges, fines, and impositions attrfbutzble to the
Property which can attain priority over this Securivy foccrument, leasehold payments or ground rents on the Property, if any,
and Cominunity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whick nus yriority over this Security Instrament unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the iien in o manner acceptable to Lender, but only so long as
Borrower is performing such agresment; (b) contests the lien in goed fith by, or defends apainst snforcement of the lien in,
legal proceedings which m Lender's opinion operate to prevent the eufrrcement of the lien while those proceedings are
peading, but only until such proceedings are concluded; or (c) secures fo:55 the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property is subject 1o 2 lien
which ean attain priority over this Security Instrument, Lender mey give Borrowe: = natice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take on® v more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verifucat’on and/or reporting ssrvice used
by Lender i connection with this Loan.

5. Property Insurance, Borrower sball keep the improvements now existing or here.fter erscted on the Property
insuted against loss by fire, bazards included within the term “esxtended coverape,” and any other buze.as including, but not
limited to, earthquakes and floods, for which Lender requires insurance, Thig insurance shall be mairsizad in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursus»t ‘o the preceding
sentences can change durimg the term of the Loan. The insurance carier providing the insurance shall be chesen by Borrower
subject to Lender’s right to disapprove Borrower's choice, which right shall not ¢ exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) 4 one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in conneéction with
the review of any flood zone determination resulting from an objection by Bortower,

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particilar type or amount of caverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borvower’s equity in the Property, or
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the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower ackmowledges that the cost of the insurance coverage 5o obtained might significantly exceed the
cost of insurance that Berrewer could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Barrower secured by this Security Instrument, These amounits shall bear interest at the Note rate from the
date of dishursement and shall be payable, with such interest, upon potice from Lender to Bormower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender’s right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee andfor as an additional
Joss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires, Borrower shall premptly
give 1o Lender all receipts of paid premiums snd renewal notices. If Borrower obtains any form of insurance coverags, riot
otherwise required by Lender, for damage to, or destruction of, the Froperty, such policy shall include 2 standard mortgage
clouse and shall name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camier and Lender. Lender may make proof of
loss if not made oromptly by Borrawer. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the wderlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or reparr s ercnomically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the ri<atto hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been ~onpleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds 1o~ the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agre :ment is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be reqaired r+ vay Bomrewer any inferest or eamings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrowe: slall not be paid out of the insurance proceads and shall be the sole obligation of
Borrower. If the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to.the sums secured by tnis Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be apolicd in the order provided for in Section 2,

If Borrower abandons the Property, Lendcr ruay file, negotiate and settle any available insurance claim and related
matters. [f Borrower does.not respond within 30 days« a notice from Lender that the insutance carrler has offered to settle &
claim, then Lender may negotiats and settle the claim. The 50-cay period will begin when the notice is given. [n sither event,
or if Lender acquires the Property under Section 22 or otherwisz, Bomrower hareby assigns to Lender (a) Borrower’s rights to
any insnrance preceeds in an amount not to exceed the amounts »2iraid under the Note or this Security Instnoment, and (b) any
other of Borrower’s rights (other than the right 1o any réfund of urérised preminms paid by Borrower) under all insurence
policies covering the Property, insofar as such rights are appiicable 0 «be coverage of the Property. Lender may use the
insurance proceeds either 1o repair or restore the Property or to pay amouats apaid under the Note or this Secarity Instrument,
whether or not then-due,

6. Occupancy. Berrower shall occupy, establish, and.uss the Propeny’ as dorrower’s principal residence within 60
days after the execution of this Sacurity Instrument and shall continue to occupy the r'ze perty as Bomrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise aprees iu viting, which ¢consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Bomov er's control.

7. Preservation, Maintemance and Protectton of the Property; Inspections. Boriovrer shall not destroy, damage or
impair the Property, allow the Property (o deteriorate or commit waste on the Property. Whethsr «¢ no: Borrower {s residing in
the Property, Borrower shall maintain the Property in order 1o prevent the Property from deterioraiing or decreasing in value
due torits condition. Unless it ig determined pursuant to Section 5 that repair or restoration is not coznomically feasible,
Borrower shall promptly repair the Property if damaged 10 avoid further deterioration ot damage, If insura k¢ or condempation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsib.e £or repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repatr or restore the Praperty, Borrower is not refieved of Borrower's ebligation for
the completion of such repaiz or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Bormower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall ba in defauli if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in

ILLINGIS-Skngle Family-Fannis Mae/Freddia Mac UNIFORM INSTRUMENT
EX] 37347 Page 5 of 11 Form 3014 1/01

s



2125712127 Page: 7 of 16

UNOFFICIAL COPY

' ) TO01459251

connection with the Loan. Material representations include, but are not limited to, represeniations concerning Borrower's
occapancy of the Property.as Borrower's principal residence.

9. Protection of Lender's Interest fn the Property and Rights Under this Security Instrument, If (a) Borrowe:
fails 10 perform the covenants and agreements contained in this Security [nstroment, (b) there is a Jegal proceeding that might
significantly affect Lender’s interest in the Property andfor rights under this Security Instrument (such as a proceeding in
bankruptoy, probate, for condemnation or forfejture, for enforcement of 2 lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Securicy Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; {b)
appearing in court; and {c) paying reasonable attorneys' fees 1o protect its interest in the Property and/of rights under this
Security Instrument, including its secured position in 2 bankruptey proceeding. Securing the Property includes, but is not
limited to, enteri~g the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building ur other code violations or dangerous conrditions, and have wtilities turned on or off. Although Lender may
take action onder tiis Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liabiiic icr not taking any or all actions authorized under this Section 9.

Any amounts discwrsad by Lender under this Section 9 shall becoms additional debt of Borrower secured by this
Security Instroment. These aunsau*s shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Ler der to Bomrower requesting payment,

If this Security Instrument is 22 a leaschold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estaty 2as tnterests herein conveyed or terminate or cancel the ground lease. Botrower shall
nof, without the express written consent of Zender, alter or amend the ground lease, If Borrower acquires fee title to the
Praperty, the leaschold and the fee title shall .ot merge unless Lender agrees to-the merger in writing,

10, Mortgage Insurance, If Lender requirad Mortgape Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Lisurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the moicg age insurer that previously provided such insurance and Bomower was
required to make separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivelesi to the Mortgape Insurance previously in effact, at a cost
substantially equivalent to the cost to Borrower of the Mortgaz: fusurance previously in effect, from an aliernate mortgage
insurer selected by Lender, If substantially equivalent Mortpage Ins::iar.ce coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that »ve.¢ due when the insurance. coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refunaahlz-ioss reserve in lien of Mortgage Insurance. Such
loss veserve shall be non-refundable, notwithstanding the fact that the Loan is uimiately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve, Lender «an ».0 longer require loss resarve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) yprovided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated paymeats coward the premiums for Mortgage
Insurance. If Lender reguired Mortgage Insurance as a condition of making the Loan aad Sarrower was requiced to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower sha'l pay the premiums required to
maintain Mortgage Insurance in effect, or 10 provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any writien agreement between Borrower and Lender providing fv-'s:Ch termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation gz interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain loss:s 3. may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurancs,

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their sisk, or reduce losses, Thess agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements, These agresments may require
the mortgage insurer to make payments using any source of funds that the mortgagé insurer may have available (which may
include funds obtained from Mortgage Insurance premiwms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the for¢going, may receive (directly or indirectty) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in-exchange for sharing ot modifying the morigage insurer’s risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
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share of the premiums paid to the insurer, the arrangement i3 often termed "capiive reipsurance.” Further;

(a) Any snch agreements will rot affeet the amounts that Borrower has agreed to pay for Mortgage Iasurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Imsuranice, and they will not entitle Borrower to any refund.

(b} Any such agrcements will not affect the rights Borrower has « if any - with respeet to the Mortgage
Imsurance under the Homeowners Protection Act of 1998 or any other law, These rights may inclade the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgapge Insurance
terminated antomatieally, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellanecus Proceeds are hereby assigned to and
shall be paid to Lender.

If the Proverty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or reyair is economically feasible and Lender's security s not lessened, During such repair and restoration peried,
Lender shall have ths zight to hold such Miscellaneous Proceeds until Lender hes had an opportunity to inspeet such Property
to ensure the work has b.een completed to Lender's satisfaction, provided that such tnspection shall be undertaken promply.
Lender may pay for th, re;airs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreeinnt is made in writing or Applicable Law requires interest to be paid o such Miscellaneous
Proceeds, Lender shall not b reuised to pay Borrower any interest or eamings on such Miscellansons Proceeds. If the
restoration or repair is not econuiricclly feasible or Lender's security would be kessened, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomrower.
Such Miscellaneous Proceeds shall be apgFicd in the order provided for in Section 2,

In the event of a wotal taking, destrucion, or loss in value of the Property, the Miscellanzons Proceeds shall be applied
to the sums secured by this Security Instrumest. whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction; or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, desw:o¥on, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately beforr. the nartial taking, destruction, ot loss in value, unl¢ss Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (%) t1e total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (&) the fair zaarket value of the Property immediately before the partial
taking, destroction, or loss in value. Any balance shall be paid to Boirower,

In the event of a partial taking, destruction, or loss in value o1 tiie Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss i2-value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Boyy swer and Lender otherwise agree in writing, the
Miscellanecus Proceeds shall be applied to the snms secured by this Security Inswu-ient whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Porrower that the Opposing Party (as
defined in the next sentence) offers to make an award 1o settle a claim for damages, Botrs v<r fils to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscallansous Proceeds either to
restoration or repair of the Property or 1o the sums secured by this Security Instrument, whedher 2= not then due. "Opposing
Party” means the third patty that owes Borrower Miscellaneous Proceeds or the party against w hom Borrower has a right of
action in regard to Miscellaneous Procesds.

Bomower shall be in defanlt if any action or procéeding, whether civil or criminal, is bepun that, 1% T.endar's judgment,
could result in forfeiture of the Property or other material impairment of Landet’s interest in the Property o rizhts under this
Security Instrumeni. Borrower can cure sech a default and, if acceleration has accurred, reinstate as providea in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any
award or claim for damages that are attributable 1o the impairment of Leader’s interest in the Property are hereby assigned and
shall be paid 4o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propesty shall be applied in the order
provided for in Section 2.

12, Borrower Not Relensed; Forbearance By Lender Not a2 Walver. Extension of the time for payment or
meditication of amortization: of the sums secured by this Security Instrument pranted by Lender to Borrower or any Successor
in Interest of Borrower shall not operata to releaga the liabifity of Borrower or any Successors in Interest of Barrower. Lender
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shall ot be required to commence proceedings against any Successor in [nterest of Borrower or to refiss to sxtend time for
payment of otherwise modify amottization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Boower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in smounts less than the amonnt then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Bormower covenants and agrees ihat
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note {a "co-signer™): {8) is co-signing this Security Instrument only 1o mortgage, grant and convey the
co-sigoer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommedations with repard to the terms of this Security Instrament or the Note without the co-signer's consent.

‘Subiect to the provigions of Section 18, any Succescor in Interest of Borrower who assumes Borrower's obligations
ander this Secor’ty Tnstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrv:nent. Borrower shall not be released from Borrower's obligations and [iability under this Security
Instrument unless Lraq>r agrees to such releass in writing. The covenants and agreements of this Security Instrument shall
bind (except as proviced an Section 20) and benelit the successors and assigns of Lender.

14. Loan Charpe.. Usnder may charpe Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Zer.3er's interest in the Property and rights vnder this Security Instrument, including, but not
limited to, attorneys' fees, properd irspection and valuation fees. In ragard to any other fees, the absence of express authority
in this Security lostrument to charge a specific fee to Borrower shell pot be construed as a prohibition on the cherging of such
fee. Lender may not charge fees that ac= wx;:cessly prohibited by this Security Jnstrament or by Applicable Law.

If the Loan is subject to a Taw which gei: maxitniim Joan charges, and that Law is finally interpreted so that the interest
or other loan charges collected or to be collunted in connection with the Lean exceed the permitted limits, then: () any such
loan charge shall be reduced by the amount nevesary to raduce the charge to the permitted limit; and (b} any sumg already
collected from Borrower which exceeded permirted tiriits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Nofe or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as 3 partial prepayment vithout any prepayment charge (whether or not 2 prepayment
charge is provided for under the Note). Borrower's acceptacze f any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have a:Zaiig out of such overcharge,

15. Notlees. All notices given by Bormower or Lender in ceonection with this Security Instrument must be in writing.
Any notice to Borower i connection with this Seourity Tostrument 2071 be deerted 1o bave been given to Bomrower when
mailed by first class mail or when actually delivered to Botrewer's notic/- Gadress if seat by other means. Notice to any one
Borrower shall eonstitute notice to all Borrowers unless Applicable Law axprerily vequires othetrwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice =40:¢ss by notice to Lender. Borrower shall
prompély notify Lender of Bomower's change of address. If Lender specifies n prosedure for reporting Borrower's change of
addrass, then Borrower shall only roport a change of address through that specifzzd rocedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to L ender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated ancther address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to hav Gevd given 10 Lender nntil
actually received by Lender, If any notice required by this Security Instrument is also requirea vudic Applicable Law, the
Applicable Law requirement will satisfy the cetresponding requirement under this Security Instrument.

16, Governing Law;, Severability; Rules of Constructlon. This Security Instrument shall be/govarned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained i this Secuzity
Instroment are subject to Aoy requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agres by conlract or it might be silént, but such silence shall pot be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be given
effect without the conflicting provision.

As used in this Security Instruiment: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and inclide the pliral and vice versa; and (c) the
word "may” gives sobe discretion without any obligation 1o take any action.

17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.
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I8, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property" means any legal or beneficial interest in the Property, inciuding, but not limited to, those beneficial interests
transferred in a hond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is the
transfer of title by Bomrower at a future date to a pucchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
petson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument, However, this cption shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice js given in accordancs with Section |5 within which Botrower must pay all sums
secured by this Secority Instrument. If Borrower fails to pay these sums prier to the expiration of this period, Lender may
invole any remedi~s parmitied by this Security Instrument without further notice or demand on Borrower.

19. Berravier's Right to Refnstate After Acceleration. If Borrower meets cedain conditions, Borrower shall have
the right to have er.corc=ment of this Security Instrument discontinued at any time prior o the earliest of: (a) five days before
sale of the Property p.orspunt to Section 22 of this Security Instrument; (b) such other period as Appliceble Law might specify
for the termination of ttovower's right to reinstate; or (¢) entry of a judgment enforcing this Security [nstroment. Those
conditions are that Borrower: (" pays Lender all sums which then would be due vnder this Security Instrument and the Note as.
if no acceleration bad occurred; Jo; cures any default of any other covenants or agreements; {¢) pays all expeases incwrred {n
enforcing this Security Instrnmen’ -including, but not limited to, rezsonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the Luryoce of protecting Lender's interest im the Property and rights under this Security
Instrument; and (d) takes such acticn as Zender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Porro ver's abligation to pay the sums secursd by this Security Instrument, shall
contibue unchanped unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more < *ic following fofms, as selected by Lender: {(a) cash; (b) money order; (¢}
certified check, bank check, treasurer’s check aor caskior’s sheck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentali(y or =ntity; or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secuied hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of G¢lerance. The Note or a partial interest in the Note {together
with this. Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Peripdic Paytren's due ymder the Note and this Secority Instrument
and performs other mortgage loan servicing obligations under the Note, tuis Sectity Instrument, and Applicable Law. There
alse might be one or more changes of the Loan Servicer unrelated to a sale of tie Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the x.av=s and address of the new Loan Servicer,
the address to which payments should be made and any other information RESP.A 1¢4uires in connection with & notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan 3e:“icer other than the purchaser of the
Nate, the morigage loan servicing obligations to Barrower will semain with the Loan Serviced vr be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Noic purchaser.

Meither Bocrower nor Lender may commence, join, or be joined 1o any judicial acticn (az eitt2r au individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrumert r. that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, vur'l 2uch Borrower or
Lender has notified the other party {with such notice given in compliance with the requirements of Section -1 £ of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corvective action. If
Applicable Law provides a time period which must elapse before certain action ¢an be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportuaity to cure given to Borrower pursnant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21, Hazardous Substanees, As uged in this Section 21; (a) "Hazardous Substances” ace those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammabis or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b} "Environmental Law" means federal laws and laws of the jurisdiction where the
Prapety is located that relate to health, safety or environmental protection; {¢) "Environmental Cleanup® includes any response
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action, remedial action, or removal action, as defined in Eavironmental Law; and {d) an "Environmental Cendition" means a
condition that can cause, contribite to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, starage, or releass of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else to do,
anything affecting the Propérty (a) that is in violation of any Environmental Law, (b} which creates an Environmental
Condition, ot {c) which, due 1o the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply te the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to bs approprtate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardons substances in consummer products).

Borrower shall promptly give Leader written notice of (a) any investigation, claim, dsmand, lawsnit or other action by
any governmental or regulatory agency or private party involving the Property and eny Hazardous Substance or Environmental
Law of which Borower has actual knowledge, (b) any Environmental Condition, including but aot limited to, any spilling;
leaking, discharge, valeage or threat of release of any Hazardous Substance, and (¢) any condition cavsed by the preseace, uge
or release of a Hazar2ous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified by any
governmental or regiiatory authority, or any private party, thet any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Notuirg berein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COV ZMANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies v.onder shall give notice to Borrawer prior to acceleration following Borrower's
breach of any covenant or agreemeni i» atis Secnrity Instrument (but not prior to aceeleration under Section 18 unless
Applicable Law provides otherwise). The rotics shall specify: (a) the default; (b) the action required to cure the default;
() a date, wot less than 30 days from the dt e notice Is glven to Borrower, by which the default must be cured; and
(d) that failure to cure the defanlt on or before (%= date specified in the notice may resnlt in acceleration of the sums
securcd by this. Security Instrument, foreclosuce o judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the riplit to reinstate after acceleration and the risht to assert In the foreclosure proceeding
the non-existence of n default or any other defense of orrwer ¢o acceleration and foreclosure, IT the default is not
cured on or before the date specified in the notice, Lenax: ax s option may require immediate payment in fall of all
sums secured by this Security Instrument without further v.mand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitled to collect.all expexse. incurred In pursuing the remedies provided in this
Section 22, including, but not imited to, reasonable attorneys' fees wn' vosts of title evidence,

23, Release, Upon payment of all sums secured by this Seewr:iy Instrument, Lendar shall release this Security
Instrument. Borrower shall pay any recordation cosis. Lender may charge Borre wer 1 fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging oiih< fee is permitted under Applicable Law.

24, Waiver of Homestead. In aceordancs with Minois law, the Borrower Leichyr raleasas and waives all rights under
and by virtue of the Illinois hemestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lendcr with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance & Bor=ower's expense to profect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's inte ests. The coverage that
Lender purchases may dot pay any claim that Borrower makes or any claim that is made against Borrow s in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only afier providing Lexzder with evidence
that Borrower has obtained insurance as required by Borrowet’s and Lender's agreement. If Lender purchazss Gisurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lendéer may
impose io connection with the placement of the insurance, until the effsctive date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

TLLINOIS-Single Family-Faunle MaefFreddle Mac UNTFORM INSTRUMENT
2347 Pape 10011 Form 3014 1/0]

([



2125712127 Page: 12 of 16

UNOFFICIAL COPY

* 7001450251

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contzined in this Security Instrument
and in any Rider executed Ji% Borrower and recorded with: iL.

- BURROWE

R - DAVID LEE

ey

MIA 3CNG

STATE OF ILLINCZS

COUNTY OF COOK

The foregoing insttument was acknowledged befote me this AUGUST 30, 2021 by DAVID LBE, AS AW

INDIVIDUAL; AND MIA S0N¢. A8 AN INDIVIDUAL.

kD) 4,

LU1S PABLO VALDEZ

Official Seal otary Public [/
4 Notary Public - State of (linois B :
il bbb o
e T R e T My Commission Expires: '

Individual Loan Originator: TARE CHUNG, NMLSR ID: 230706
Loan Originator Organization: J & ¢ PINANCIAL, INC,,NMLSRID:243R3F
Loan Originator Organization (Creditor): HOME POINT PIMANCIAL CORPORATLON, NMLSRID: 7708
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PARCEL 1:
UNIT 812 AND PARKING SPACE NUMBERS P-326 AND P-327 IN THE MONTGOMERY ON SUPERIOR
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOTS 1 TC 10, LOT 15 (EXCEPT THE WEST § FEET), LOTS 16 TO 28 AND THE WEST 19 3/4
FEET OF LOT 11 IN BLOCK 4 IN HIGGINS, LAW AND COMPANY'S ADDITION TO CHICAGO; LOTS 1TO 4,
EXCEPT THE WEST 9 FEET OF SAID LOT 4), IN THE SUBDIVISION OF THE WEST 4 1/4 FEET OF LOT 11
AND ALL OF LOTS 12, 13 AND 14 IN HIGGINS, LAW AND COMPANY'S ADDITION TO CHICAGO, AND ALL
OF THE EAST-WEST VACATED ALLEY LYING NORTH OF SAID LOTS 15 TO 28 (EXCEPT THE WEST 9
FEET THEREOF} ALL IN SECTION 19, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CROK COUNTY, ILLINOIS;

WHICH SURVEY 's ATTACHED AS EXHIBIT "A" TO DECLARATION CF CONDOMINIUNM RECORDED MAY
18, 2005 AS DOCUMFNT 0513822164 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN CC.

PARCEL 2:

THE EXCLUSIVE RIGHT TO.T'-Z USE OF STORAGE SPACE 22, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY 2« TACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 0513822164,

PARCEL 3:

EASEMENT FOR THE BENEFIT OF PARCELS i AND 2 FOR INGRESS AND EGRESS, USE, STRUCTURAL
SUPPORT, USE OF SHARED FACILITIES, MAiiv= ENANCE, UTILITIES, ENCROACHMENTS AND EXTERICR
MAINTENANCE AS CREATED BY THE DECLARATIC:: OF COVENANTS, CONDITIONS, RESTRICTIONS
AND EASEMENTS RECORDED MAY 18, 2006 AS D 2CUMENT 0513822163,

Commonly known as 500 W. Superiar Street, Unit 312, Chicaos, IL 60654
Parcel ID{s): 17-09-114-021-1638, 17-09-114-021-12985, 17-09-14-021-1296,

Legal Description PTC21-16187/25
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iee
Loan #: 7001459251
MIN: 100661190010006974

THIS CONDOMINIUM RIDER is m=de this 30TH day of AUGUST, 2021, and is
incosporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ({the "Security Instrument"} of che same date given by the undersigaed (the
"Borrower") to secure Borrower's Note to EOME POLNT FINANCIAL CORPORATION (the
“Lender™) of the same date and covering the Property d:s:cibed in the Security Instrument and
located at;

500 W. SUPERIOR ST #812, CHICAGA, TL 60654
[Property Address)
The Property includes a unit in, together with an undivided interest in ib2 commeon elements of, 2
condominium project known as:
THE MONGOMERY QN SUPERIOR CONDOMINIUM ASSOCTATION
[Name of Condominivm Project]

(the "Condominium Project™). If the owners association or other entity whick 1cts for the
Condominium Project (the "Owners Association") holds title to property for the beneift gruse of its
members or shareholders, the Property also includes Borrower's.interest in the Owners Assoeiation
and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covepant and agree as follows:

A. Condominium Obligations. Bortower shall perform all of Borrower's
obligations under the Condominium Praject's Constituent Documents, The "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannic Mae/Freddie Mac UNIFORM
INSTRUMENT
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Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Berrower shall promptly pay, whea due, all dues and assessments imposed
pursuant to the Constitvent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
gonerally accepted insurance carrier, a "master” or "blanket" policy on the Condomininm
Project which Is satisfactory to Lender and which provides insurance coverage in the
amounts {including deductible levels), for the periods, and against loss by fire, hazards
ineleded within the term "extended coverage,” and any other hazards, incleding, but not
limites’ to, earthquakes and floods, from which Lendet requires insurance, then:

(i, Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly pr.mium installments for property insurance on the Property; and

(ii) Ltoir~wer's obligation under Section § to maintain property insurance coverage
on the Property ic'92emed satisfied to the extent that the required coverage is provided by
the Owners Assccisiion policy.

What Lender ienaives as a condition of this waiver can change during the term of
tiie loan,

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by th< master or blanket policy.

In the event of a distributivz ~¢ property insurance proceeds in lieu of restoration
or repair following a loss fo the Prope:ty, »hather to the unit or to common elements, any
proceeds payable to Borrower are hercby assigned and shall be paid to Lender for
application to the sums secured by the Securitv Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrowe: cuall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage tr/ Lender.

D. Condemnation. The proceeds of any award or olzum for damages, direet or
consequential, payable to Borrower in connection with any condermnation or other taking
of.all or any part of the Property, whether of the unit or of the comm~. <lements, or for any
conveyance in lieu of condemnation, are hereby assigmed and shall be pai1to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Tusttument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall net, except after notice to Leadar and
with Lender's prior written consent, either partition or subdivide the Property or conteni fo:

(i) the abandonment or termination of the Condominium Project, excepi Yor
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;
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(iii} termination of prefessional management and assumption of self-management
-of the Qwners Association; or

(iv} any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remnedies. If Borower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrawer and Lender agree to other terms of payment, these amounts shall bear interest
froni toe date of disbursement at the Note rate and shall be payable, with interest, upon
noticy from Lender to Borrower requesting payment.

BY SIGNING BELJW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

/. [,//_/

- pbrétiER - PAVID Lan

v

MIA SONG =
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