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DEFINITIONS

Words used in multiple sections of this document are defined helow and other words are defined in Sections 3, 11, 13, 18,20
and 21. Certain rules regarding the usage of words used in this decurnent are also provided in Section 16.

{A) "Security Instrument” means this document, which is dated’24GUST 27, 2021, together with all Riders to this
document.

(B) "Borrower" is HEATHER POSEY, UNMARRIED WOMAN;. Borrowe:is (he mortgagor under this Security Instrument,
(C) "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a {eparate corporation that is acting solely as a
noninee for Lender and Lender's successors and assigns. MERS is the mortgagee vaday this Security Instrument. MERS is
organized and existing under the laws of Drelaware. and has an address and telephene manmber of P.O. Box 2026, Flint, Ml
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is LOANDEPOT . COM, LLC. Lender is a LIMITED LIABILITY COMEANY wrgamized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RANMCH, CA 92610,

(E) "Notc" means the promissory note signed by Borrower and dated ADGUST 27, 2021. Thz Nrcestates that Borrower
owes Lender ONE HUNDRED NINETY THOUSAND AND 00/100 Dollars (U.S. $190, 000. 0D)plus interost at the rate
of 3.375%. Borrower has promised {o pay this debt in regular Periodic Payments and to pay the debtin-{:ll not later than
SEPTEMBER 1, 2051,

(F) "Property” means the property that is described below under the heading "Transfer of Righis in the Properiy.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums dus under this Security Inslrument, plus inlerest,

(H) "Riders" means ali Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

L] Adjustable Rate Rider ¥ Condominium Rider 0 Second Home Rider
[1Balloon Rider {1 Planned Unit Development Rider (I Biweekly Payment Rider
(114 Family Rider B Other(s) [specily} IHDA MORTGAGE RIDER
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(I} "Applicable Law" mcans all controlling applicable federal, state and local statutes, regulations, ordinances and
admuinistrative rules and orders (that have the elfect of law) as well as all applicable final, non-appealable judicial opinions.

() "Comnmunity Association Dues, Fees, and Assessments" means alf ducs, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper nstroment, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, inslruct, or authorize a financial institution to debit or credit an account, Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transaclions, trunsfers initiated by telephone, wire (ransfers, and automated
clearinghouse transfers.

(L) "Escrow ftems" means those items that are described in Section 3.

(M) "MiscellanZaus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insuraned proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; {ii) condemuat-on or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, oromissions as to, the value and/or condition of the Property.

(N) "Martgage Insurance" razans insurance protecting Lender against the nonpayment of, or default on, the Loan.

{(0) "Periodic Payment" meaos e regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Serviity Instrument.

(P) "RESPA™ means the Real Estatc Setlement Procedures Act (12 U.S.C. §2601 ct seq.} and its implementing regulation,
Regulation X (12 CF.R. Part 1024), as th/y might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matrer. £s used in this Security Tnstrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard lo a "feder:ily related mortgage loan™ even if the Loan does not qualify as a "federally
refated mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower" means awy rarty that has taken title to the Property, whether or not that party hag
assumed Borrower's obligations under the Note and/or this Secusity Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Zoaa, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and apgreemests nnder this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MLKS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the followin ; described property located in the COUNTY of
CO0K:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF

which currenily has the address of 834 SEWARD ST UNIT 1, EVANSTON, IL 60772 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erceted on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be euvered by this Security
Instrument., All of the foregoing is referred to in this Security Instroment as the "Property.” Borrower arisrstands and agrecs
that MERS holds only legal title to the interests granted by Bomrower in this Security Instrument, but, 1805cessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exersisa any or all of
those interests, including, but not limited to, the right 1o foreclosc and sell the Propesty; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has the right to
morfgage, grant and convey the Property and that the Property is nnencumbered, except for encumbrances of record. Rorrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any cncumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges duc
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in US. currency. However, if any check or other instrument reccived by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposils arc insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Paymentsore deemed received by Lender when received at the location designated in the Note or at such other
location as may bu-uesignated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial pay-sent if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partiai payent insufficient to bring the Loan current, without waiver of any rights hersunder or prejudice to
its rights to refuse such/payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are acceptor’-If each Periodic Payment is applied as of its scheduled due dare, then Lender need not pay
interest on unapplied funds, Lendsi raay hold such unapplied funds until Borrower makes payment to bring the Loan current. I
Borrower does not do so within arezsonable period of time, Lender shall cither apply such funds or retumn them to Borrower. 1f
not applied earlier, such funds will by aiplied to the outstanding principal balance under the Note immediately prior to
torectosure. No offset or claim which Bormower might have now or in the future apainst Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Fxcopt as otherwise described in this Section 2, all payments accepled and
applied by Lender shall be applied in the following order > priority: (a) interest due under the Note; {b) principal due under the
Note; {¢) amounts due under Section 3. Such payments sha'i b= applied to cach Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to fate charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

Tf Lender receives a payment from Borrower for a delinquént Periadic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Beere wer to the repayment of the Periodic Payments if,
and {0 the extent that, each payment can be paid in full. To the extent that any exrsss exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied (o any 1ate charpes due. Voluntary prepayments
shall be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payman's are due under the Note, until
the Note is paid in ull, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes dnd assessments and other
items which can attain priority over this Security Instrument as a lien or encurnbrance on the Propecte: by leaschold payments
or ground rents on the Property, il any; (c) premiums for any and all insurance required by Lender uadar Section 5; and {d)
Mortgage Tnsurance premiums, if any, or any sums payable by Borrower to Lender in Heu of the payaent of Mortgage -
Insurance premijums in acvordance with the provisions of Section 10. These items are called "Escrow Items.™ /4% Origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fecs, and Assessments, il any,
be escrowed by Borrower, and such dues, fees and aggessments shall be an Escrow Ttem. Borrower shall promptly furnish to
Lender afl notices of amounts to be paid uoder this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Bomrower's obli gation to
pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for amy Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower
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fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be abligated under Section 9 to repay to Lender any such amount. Lender may revoke the watver as (o any
or all Eserow [tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and held Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds dve on the basis of current data and reasonable estimates of cxpenditures of future Fserow [tems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a lederal agency, instrumentality, or entity
(including Lender, il Lender is an institution whose deposits are so insured) or in any Federal Flome Loan Bank. 1ender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shail not charge Borrower for
holding and applvitg the Funds, annually analyzing the escrow account, or verifying the Eserow Items, unless Leoder pays
Borrower interest ¢ the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicabie Law requires interest to be paid on the Funds, Lender shall not be required to pay Bortower any interest
or earnings on the Funds, Dorrower and Leoder can apree in wriling, however, that interest shall be paid on the Funds, Lender
ghall give to Borrower, wathosi-charge, an annual aceounting of the Funds as required by RESPA.

If there Js a surplus-or wunds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with LESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no mor thap-12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as rquired by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency i accordance with RESPA] but in no more than 12 monthly payments,

Upan payment in full of all sums secures by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all tzixs, assessments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Security Instrurent, leasehold payments or ground rents on the Property, if any,
and Conumunity Association Dues, Fees, and Assessments, 172ny.-To the extent that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priciity over this Security Tnstrument unless Borrower: (1)
agrees in wriling (0 the payment of the obligation secured by the lien i« 2 manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faib/ky; or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate o prevent the enforceriemof the Hen while those proceedings arc
pending, but only until such proceedings are coneluded; or (¢) secures from the bolde: of the lien an agreement satisfactory to
Lender subordinating the lien to this Securily Insirument. If Lender determines that iy hart of the Property is subject (o a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or niqre of the actions set forth above in
this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification arid/ox reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erscfed on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazard, including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained iz the amouants
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can chanpe during the term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrowsr
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may requirc
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Barrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
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Therefare, such coverage shall cover Lender, bul might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursernent and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee, Lender shall have the right to hold the policies and renewal certificates. H Lender requites, Borrower shall prompily
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include 2 standard mortgage
clause and shall npzae Lender as mortgagee and/or as an additional loss payee.

In the ¢vent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the unceriving insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is cceromically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right i iieid such insurance proceeds until Lender has had an oppertunity to inspect such Property to
cnsure the work has been complited to Lender's satisfaction, provided 1hat such inspection shall be undertaken promptty.
Lender may disburse proceeds for'tie repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreemncit 35 made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shail no: be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not econonically feasible or Lender's sccurity would be lessened, the insurance
proceeds shall be applied to the sums secured by tiis Security Instrument, whether or not then due, with the cxeess, if any, paid
to Bortower. Such insurance proceeds shall be applied-in<ne order provided for in Section 2.

If Borrower abandons the Property, Lender may filr; iagotiate and settle any availublc insurance claim and related
matters. If Borrower does not respond within 30 days to a nutice from Lender that the insurance easrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-cay period will begin when the notice is given. In either event,
or il Lender acquires the Property under Section 22 or otherwise, Lior:ower hereby assigns to Lender (a) Borrower's rights to
any insurance procecds in an amount not to exceed the amounts unpaid undsr the Note or this Security Instrument, and (b) any
other ol Borrower's rights (other than the right to any refund of unearncd jremiums paid by Borrower) under all insurance
policies covering the Property, insolur as such rights are applicable (oiiic coverage of the Property. Lender may use the
insurance proceeds either (o repair or restore the Property or to pay amounts ung.aid under the Note or this Security Instrument,
whether or not then due.

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Dorowar's principal residence within 60
days after the exccution of this Secwrity Instrument and shall continue to occupy the Propedyy s Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writics) which consent shall not he
unreasonably withheld, or unless exlenuating circumstances exist which are beyond Bormower's Gontrat:

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall net destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasie on the Property. Whether or notBrirower is residing in
the Property, Borrower shatl maintain the Property in order to prevent the Pmperty from deteriorating o fecreasing in value
due to its condition, Unless it is determined pursuant to Section 5 that repair or restoration is not econuracally feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage, If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if’ Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condernnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Tf it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
tor such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
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any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed 1o provide Lender with material information) in
conneclion with the Loan, Material representations include, but are not limited to, representations concerning Borrower's
occupaney of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forteiture, for enforcement of a lien which may attain priority over this Security
Instrument or Lo enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protceting and/or assessing the value of the Property. and securing and/or repairing the Property. Lender's actions can
mclude, but are nov limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in counyand (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument; ircluding its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the P-oparty lo make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or otlier.<nde violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section. Y%, Fender does not have to do so and is not under any duty or obligation to do so, It is agreed that
Lender incurs no liability for not ticing any or all actions awthorized under this Section 9.

Any amounts disbursed b, Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrament. These amounts shail baarinterest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Forrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests Yerein conveyed or terminate or cancel the ground lease. Borrower shali
not, without the express written consent ol Lender, aller.or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge ve.'zss Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurauce in effect. If, for any reason, the Mortgage Insurance coverage -
required by Lender ceases to be available from the mortgage insirer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Martgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurarce previously in effect, from an altemate mortgage
insurer selecled by Lender. If substantiatly equivalent Mortgage Insurance coverage s not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due whep ithe insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss resaeve in lien of Morteage lnsurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimaich/paid in full, and Lender shall not be
requited to pay Borrower any interest or eamnings on such loss reserve. Lender can no torg st réquire loss reserve paynients if
Mortgage lnsurance coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward fepremiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrewer was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requiréraent for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such wemriination ar until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay inierest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortpage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements arc on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reingurer, any other entity, or
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any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
ag) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agrecment provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Moertgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrewer has - if any - with respect to the Mortgaype
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cane:tation or termination.

11. Assiguent of Miscellancous Proceeds; Forfeiturc. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lenden

1f the Property isdamaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
resloration or repair is ceonrnically feasible and Lender's seeurity is not lessened. During such repair and restoration period,
Lender shall have the right to-hrid such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to cnsure the work has been comrpleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs aud restoration in a single disbursement or in a scries of progress payments as the work is
completed. Unless an agreement is made i writing or Applicable Law requires inlerest to be paid on such Miscellaneous
Proceeds, Lender shall not be required (o pay-RBomower any interest or eamnings on such Miscellancous Proceeds. I the
restoration or repair is not economically feasible or Lender's securily would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrurient, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellancous Proceeds shall be applied in the irder rrovided for in Section 2.

In the event of a total taking, destruction, ot loss it value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Insirument, whether or nt tion duc, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss-in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or Ioes 1 value is equal to or greater than the amount of the sums
secured by this Securtty Tnstrument immediately before the partial t2kizg, destruction, or loss in value, unless Borrower and
Lender otherwise agree in wriling, the sums secured by this Securits [%gtrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following [raction: (a) the total arosant of the sums secured immediately before the
partial taking, destruction, or loss in value divided by () the fair market value ol tic Property immedialcly before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of & partial laking, destruction, or loss in value of the Prope:ty 'n which the fair markel value of the
Property immediately before the partial taking, destruction, or loss in value is less fnar'the amount of the sums secured
immedialely before the partial taking, desiruction, or loss in value, unless Borrower and Le'der ntherwise agree in wriling, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whetber or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that t1e Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails 1o terpond to Lender within
30 days aficr the date the notice is given, Lender is authorized to collect and apply the Miscellaneoas Proceeds either (o
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then 'due, "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower aas a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impajrment of Lender's interest in the Property or rights under this
Security Instrument. Borrower ean cure such a default and, if acceleration has occurred, reinsiate as provided in Section 19. by
causing the action or proceeding to be dismissed with a raling that, in Lender's judgment, prectudes forfeiture of the Property

~or other material impairment of Lender's interest in the Praperty or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
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provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to Borrower or any Successor
in lnterest of Borrower shall not operate to release the Tiability of Borrower or any Successors in Interest of Borrower, Lendsr
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
wcluding, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Bomrower or in amounts less than Lhe anount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound, Borrower covenants and agrees that
Bormower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execriv.the Note (a "co-signer™): {a) is co-signing this Security Tnstrument only to mortgage, grant and convey the
co-signer’s interest i the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodaticswith regard to the terms of this Security Instrument or the Note without the co-signer's consent,

Subject to the provicivns of Section 18, any Suecessor in Interest of Borrower whe assumes Borrower's obligations
under this Security Tnstrumeat i writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrcwer shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees46 such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20)ans. bunefit the successors and assigns of Lender.

14. Loan Charges. Lender may Charpa-Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limiled lo, attorneys' fees, property inspection and vzluation fees. In regard (o any other fees, the absence of cxpress authority
in this Security Instrument to charge a specific fee 1o Bérrower shall not be construed as a prohibition on the charging of such
tee. Lender may not charge fees that are expressly prohubiiad by this Security Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum "oan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connectien with the Loan exceed the permitted limits, then: (a) any such
loan chasge shall be reduced by the amount necessary to reduce thiecharge to the permitted timit; and (b) any sums zlready
collected from Borrower which exceeded permitted limits will be-r<finded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a Zirect payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without aiy prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refusd made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of suci. overzharge.

15. Notices. All notices given by Borrower or Lender in connection with {75 Szcurity Instrament must be in writing.
Any notice to Borrower in connection with this Sceurity Instrument shall be deemed t4 huve been given to Borrower when
mailed by first class mail or when actually delivered to Botrower's notice address if senic by Gther means. Notice to any one
Borrower shall conslitute notice to all Borrowers unless Applicable Law expressly requires ot'rwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice 10 Lender. Borrower shall
promptly notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Horrower's change of
address, then Borrower shall only report a change of address through that specified procedure. T bere may be only one
designated notice address under this Sccurity Instruruent at any one time. Any notice to Lender shall be girenby delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another add(ess by notice to
Baorrower. Any notice in connection with this Security Instrument shall not be decmed to have been given to Lender until
actually received by Lender. If any notice requircd by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requitement nnder this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
faw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitatioos of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties 1o agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.
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As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inferest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transterred in a bond for deed, contract for deed, installment sales contract or escrow agrecment, the jntent of which is the
transfer of fitle by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not 2 natural
person and a beneficial interest in Borrower is sofd or transferred) without Lender's prior writien consent, Lender may require
immediate payment in full of all sums secured by this Security Iostrument. However, this option shall not be exercised by
Lender if such excrerse is prohibited by Applicable Law.

If Lender ecicises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days ror the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security/insowument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may
invoke any remedies permitt i by this Security nstrument without further notice or demand on Borrower.

19. Borrower's Righ{ to ol cinstate After Acceleration, Tf Borrower meets certgin conditions, Borrower shall have
the right to have enforcement of bz Security [nstrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Sevurity Instrument; {b) such other period as Applicable Law might specify
for the termination of Borrower's right o reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender 41l sums which then would be due under this Security Instrument and Lhe Note as
if no acceleration had ocourred; (b) cures any d=f>u't of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but w4 timited to, reasonable attorneys' fess, property inspection and valuation
fees, and other fees incurred for the purpose of protectiag Lender's interest in the Property and rights under this Security
Instrument; and {d) takes such action as Lender may reqsonably require to assurc that Lender's interest in the Property and
rights under this Security Instrument, arid Borrower's obligatior. to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Appiicable Law. Lender may require that Borrower pay such
reinstatement sumns and cxpenses in one or more of the following ioims, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bark check, treasurer's check or cashier's check, provired any such check is drawn upon an institution whose
depasits are insured by a federal agency, instrumentality or entity; or (4V/ectronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall rémain fully effective as if no acceleration had
occurred. ilowever this right to reinstate shall not apply in the case of acceleraticn utider Section 8.

20. Sale of Notc; Change of Loan Servicer; Notice of Gricvance, The Nof¢ or a partial interest in the Note {together
with this Security Instrument) can be sold one or more times without prior notice to Bovower, A sale might result in a change
in the entity (known as the "Loan Servmer") that collects Periodic Payments due under th= Nofe and this Security Instrument
and performs other mortgage lean servicing obligations under the Note, this Security Instriment, and Applicable Law. There
also might be one or mere changee of the Loan Servicer unrelated to a sale of the Note. 1f here 15 4 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addreds of 'he new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in coaiestisn with a natice of
transter of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other thea tie purchaser of the
Note, the morlgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transfirred to a successor
Loan Servicer and are not assumed by the Note purchaser vnless otherwise pmwded by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Securily Instrument, until such Rorrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of accelcration and opportunity to cure given to Borrower pursuant
to Scction 22 and the notice of aceeleration given to Borrawer pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.
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11. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive materials; (b) "Environmenlal Law" means federal laws and laws of the jurisdiction where the
Property is located that relate 1o health, safety or environmental protection; {¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any IMazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Properly (x) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value ol (e Property. The preceding two sentences shall not apply to the presence, use, or storage on the Properly ol
small quantities of T1azardous Substances that are generally recognized to be appropriate 1o normal residential uses and Lo
maintenance of the Ireperty (including, but not Iimited to, hazardous substances in consumer products).

Borrower shali proneptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or reguiairiy agency or private party invelving the Property and any Hazardous Substance or Environmental
Law of which Borrower has a¢fus! knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition causcd by the presence, use
or release of'a Hazardous Substarice which adverscly atfects the value of the Properly. If Borrower learns, or is notified by any
governmental or regulatory authority, cr anvairivate party, that any removal or other remediation of any Hazardous Substance
affecting the Property is nccessary, Bolrowes shall prompily Lake all necessary remedial actions in accerdance with
Environmental Law. Nothing herein shall crea ¢ any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower an. Fender further covenant and agree as follows:

12, Acceleration; Remedies. Lender shall giv: notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the defaul;
{c) a date, not less than 30 days from the date the notice is gived 20 Borrower, by which the default must be cured; and
(d) that failure to curc the default on or hefore the date specifics i the notice may result in acecleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proesesing and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acccleration and the right to assert in the loreclosure proceeding
the non-cxistence of a default or any ather defense of Borrower to acceleriaiun and forcclosure. If the defauli is not
cured on or efore the date specified in the notice, Lender at its option may reqaire immediate payment in full of all
sums secured by this Security Instrument without further demand ard may “oroclose this Security Instrument by
judicial proceeding. Lender shall he entitled to collect all expenses incurred in pursuyig the remedies provided in this
Scction 22, including, but not limited to, reasonable attorneys' fees and costs of title evilence.

23. Release. Upon payment of all sums secured by this Security Instrument, Leacer shall release this Security
Istrument. Borrower shall pay any recordation cos(s. Lender may charge Borrower a fee for releasiiig tois Security Instrument,
but only if the fee is paid 10 a third party for services rendered and the charging of the fee is permitted sae'é Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower bereby releases ana waives all rights under
and by virtue of the Hlinois homestead exemption laws.

25. Placement of Cellateral Protection Insurance, Unless Borrower provides T ender with evidence oi'the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may latcr cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. Tf Lender purchascs insurance for the
collateral, Bomower will be responsible for the costs of that insurance, including interest and any other charges Lender may -
impose in connection with the placement of the insurance, umil the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balanee or obligation. The costs of the
msurance may be more than the cost of insurance Borrower may be able 1o cbiain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security Instrument
and in any Rider exceuted b}BﬂrfﬂWGJ;*lnd )ordul withiit.

. _.Zf‘é'é@{r’! ’E\J‘; W‘JA(

- Boﬂizow.n:n - HEATHER POSEYO

STATE OF
COUONTY OF _« _(‘%L

The foregoing instrumient was acknowledged before me this

by HEATHER POSEY.

‘“C ot ICIAL SEAL”
BONAIE L MILLER :
¥ Notary Pupliz, State of lllinois &
& My Commission F:pires 03!19f23

Individual Loan Originator; LARRY POTESHMAN, NMLSR 1D:(203783
Loan Originator Orgamzation: LOANDEPOT.COM, LLC, NMLSRID! 274457
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" LEGAL DESCRIPTION
QrderNo:_: ' éleNWO443238K o :

For APN/Parcel.ID(s): 11-19-323-023-1013

" UNIT NUMBER 834-1 IN THE ELMWOOD AVENUE CONDOMINIUM, AS DELINEATED ON A
SURVEY O™ THE FOLLOWING DESCRIBED TRACT OF LAND:

"LOT- IN BLOCK5 IN OSBORN.AND SKILLMANN'S SUBDIVISION OF THE SOUTH 12 1/2 ACRES
OF LOT'9 IN ASSESSOR'S DIVISION OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION
18 TOWNSHIP %1.%3RTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

- COUNTY, ILLINOIS, . = LT o '

WHICH SURVEY IS ATTACHED AS EXHIBIT 8" TO THE DECLARATION OF CONDOMINIUM

- RECORDED AS DOCUMENT 0221232082, AS AMENDED FROM TIME TO TIME; TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MOBDIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE QR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONT,

RIDER TO MORICGAGE BY AND BETWEEN THE

Heather Fosey Single

(THE "MORTCAGOR(S)")
AND
leanDepot.com, LLC . {THE "LENDER™)

The Mortgagor is executing simultaneously herewith that certain mortgage, dated

August 27, 2021

(the "Security Instrument”} to secure a loan {the "Loan™) made by

leanDepot.com, LLC {The "LENDER")

in the amount of $ 190,000 to the Mortgagor, evidenced by a note (thy "NOTE") of cven date
herewith. it is expected that the Loan will be purchased or securitized by the 1llinois Heusit g Development
Authority (the "Authority”). 1t is a condition of the making of the Loan that the Mortgaserexecute this
Rider. In consideration of the respective covenants of the parties contained in the Security Instrament, and
for other good and wvaluable consideration, the receipt, adequacy and sufficiency of “wiaith are
acknowledged, Mortgagor and Lender further mutually agree as follows:

1. Therights and obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict belween the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shail
contrel.

HO-008.1

pg lof2
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Notwithstanding the provisions of Paragraph 5 of the Security Instrument, the Mortgagor
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Mortgagor sells, rents or fails to occupy the property described in the Security Instrument as
his or her permanent and primary residence; or (b} the statements made by the Mortgagor
in the Affidavit of Buyer (Illinois Housing Development Authority Form MP-6A) are not
true, complete and correct, or the Mortgagor fails to abide by the agreements contained in
the Affidavit of Buyer; or {c} the Lender or the Authority finds any statement contained in
that Affidavit to be untrue, The Mortgagor understands that the agreements and statements
©1 fact contained in the Affidavit of Buyer are necessary conditions for the granting of the

Load

The provisions,of, this Rider shall apply and be effective only at such imes as the Authority
securitizes yoiiloan or is the holder of the Security Instrument and the Note, or is in the
process of securit zirger purchasing the Security Instrument and the Notc, If the Au thority
does nof securitize or purchase the Security Instrument and the Note, or if the Authori ty sells
or otherwise transfers tire Security Instrument and the Note to another individual or cntity,
the provisions of this Rider-shall no longer apply or be effective, and this Rider shall be
detached from the Security Insivoinent.

ORT( R(S)
1 S
(,_5 £ u'ﬂ_}\\h_.,»ff ')
Heatkler Posey
ILLINOIS HOUSING
DEVELOPMENT AUTHORITY HO-008.2
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CONDOMINIUM RIDER

POSEY
Loan#: 400676329
MIN: 100853704006763299

THIS CONDOMINIUM RIDER is made this 27TH day of AUGUST, 2021, and is
incorporaled into and shall be deemed to amend 2:d supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”} of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note {0 LOANDEPUT . 20M, LLC (the "Lender™) of the same
date and covering the Property described in the Sccurity Insiryment and located at:

834 SEWARD ST UNIT 1, EVANSION, IT £0202
[Property Address]
‘The Property includes a unit in, together with an undivided interesi 7. the common elements of, a
condominium project known as;
ELMWOOD AVE CONDO ABBOCIATION
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity wlich acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit ci use of ils
members or sharcholders, the Property also includes Borrower's interest in the Owners Assuciation
and the uses, proceeds and benefits of Borrower's interest. :

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condeminium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
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Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (i} by-laws; (iii) code of regulations; and (iv) other cquivalent
documents. Borrower shall promplly pay, when due, all dues and assessments imposcd
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insutance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amopats (including deductible levels), for the periods, and against loss by fire, hazards
inciuded within the term "extended coverage," and any other hazards, including, but not
limited te; sarthquakes and floods, from which Lender requires insurance, then:

(i Zender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly previsium installments for property insurance on the Property; and

{i1) Borrow~ s obligation under Section 5 to maintain property insurance coverage
on the Property is doesied satisfied to the extent that the required coverage is provided by
the Owners Associationpolicy.

What Lender requiies as a condition of this waiver can change during the term of
the loan, :

Borrower shall give Leader prompt notice of any lapse in required property
insurance coverage provided by the inastes or blanket policy.

_ In the event of a distribution of property insurance proceeds in lien of restoration
or repair following a loss o the Property, v'hetler to the unit or to common elements, any
procceds payable to Borrower are hereby essigned and shall be paid to Lender for
application (o the sums secured by the Sccurity Inistrument, whether or not then due, with
the excess, il any, paid to Borrower,

C. Publi¢ Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association matntaing-« public liability insurance
policy acceptable in form, amount, and extent of coverage to .cnde.

. D. Condemnation. The proceeds of any award or clairi for damages, direct or
consequential, payablc to Borrower in connection with any condemnation or other taking
of all or any part of the Property, whether of the unit or of the comumon clements, or for any
conveyance in licu of condemnation, are hereby assigned and shall be paid ‘o Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Hisin ment as
provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lendérand
with Lender's prior written consent, cither partition or subdivide the Property or conseni t5:

(1) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law jn the case of substantial destruction by fire or
other casnalty or in the case of a taking by condemmation or eminent domain:

(i1) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;
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(iii) termination of professional management and assumption of sclf-management
of the Owners Association; or

{iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. IT Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Sccurity Instrument. Unless
Borvower and Lender agree 10 other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice fror: Lender lo Borrower requesting payment.

BY SIGNING BELOY . Borrower accepts and agrees to the terms and covenants contained in this

{/ 1{‘ ': — A\
“._BORROWER - HEATHER Eus:.;)u‘
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