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Mortgage

Definitions. Words used in multiplz scctions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2. Certain: rules regarding the usage of words used in this
document azc also provided in Section 16:
(A) "“Security Instrument” means this documen, which is dated April 26, 2021, together with all
Riders to this document.
(B) “Borrower™ is LAM NGUYEN and CIND Y MGUYEN, husband and wife. Borrower is the
mortgagor under this Security Instrument.
(C) “Lender” is U.S. Bank National Association. Lender s a national bank organized and
existing under the laws of the United States of America-Lender's address is 4801 Frederica Street,
Owensboro, KY 42301. Lender is the mortgagee under this S:cunty Instrument.
(D) “Note” means the promissory note signed by Borrower and da'cd Apri] 26, 2021. The Note
states that Barrower owes Lender Two hundred sixty seven thousand #i4 00/106 Dollars (U.S.
$267,000.00) plus interest at the rate of 3.625%. Borrower has promisea o ray this debt in regnlar
Periodic Payments and to pay the debt in fuli not later than May 1, 2051,
(E) “Property” means the property that is described below under the heading "Tiansfer of Rights
in the Property."
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [1 Condomintum Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider & 1-4 Family Rider
(0 VA Rider (3 Biweekly Payment Rider O Othex(s) [specify]

({) “Applicable Law” means all controiling applicable federal, state and local statuies,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

1

(B “Community dssociation Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowiers association or similar organization,

(J) “Eleciroic Funds Trangfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instramint, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit ursredit an account. Such term includes, but is not Hmited to, point-of-sale
transfers, automated teltsr machine transactions, transfers initiated by felephone, wire transfers,
and awtomated clearinghouie transfers. '

(K) “Escrow ltems " means those ifems that are described in Section 3.

(L) “Miscellaneous Proceeds”1paans any compensation, settlement, award of damages, or
proceeds paid by any third party {2:her than insuranee proceeds paid under the coverages described
in Section 5) for: (i) damage to, or ¢asriction of, the Property; (if) condemnation or other taking of
all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or conditio of the Property.

(M) "Morigage Insurance” means insurance profzcting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 ot this Security Instrument.

(0) “RESPA” means the Real Fstate Settlement Procedures Aot{12 U.S.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.I'. Pact:1024), as they might be
amended from time to time, or any additional or successor legislatisn or regulation that governs
the same subject matter, As used in this Security Instrument, RESPA rifers fo ail requirements and
restrictions that are imposed in regard to a "federalby related mortgage i au”even if the Loan does
not qualify as a "federally related morigage loan” under RESPA.

(P) “Successor in Interest of Borrower" means any party that has taken title to fae Property,
whether or not that party has assumed Borrower's obligations under the Note and/o: this Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security lnstrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Londer and Lender's successors and assigns,
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the following described property located in the County [Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction]: LOT 33 IN BLOCK 1IN W.F. KAISER AND COMPANY'S
ARCADIA TERRACE, BEING A SUBDIVISON OF THE NORTH HALF OF THE SOUTHEAST
QUARTER (EXCEPT THE WEST 33 FEET THEREOF) AND THE SOUTHEAST QUARTER OF
THE SOUTHEAST QUARTER OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel 1D Number: 13-01-407-006-0000 which currently has the address of 5941 N Artesian Ave
[Street] Chicago [City], Illinois 60659 [Zip Code] (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurteninces, and fixtures now or hereafer a part of the property. All replacements and additions
shall alss be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrumert 2 the “Property.”

BORROWEK OOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, srant and convey the Property and that the Property is unencumbered, except for
encumbrances of recorre, Borrower warrants and will defend generally the title to the Property against
all claims and demarxds, subiect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with finited variations by urisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lerder covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the plincipal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay funds
for Escrow Jtems pursuant to Section 3. Payments Guz under the Note and this Security Instrument
shail be made in U.S. currency. However, if any check ot oiher instrument received by Lender as
payment under the Note or this Security Instrument is returred! to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and #zis Secutity Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (0) money order; (¢) certified check,
bank check, treasurer’s check or cashier's cheek, provided any suciv-cheek is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or enfity, or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designcted in the Note or

at such other location as may be designated by Lender in accordance with the noties puovisions in
Section 15, Lender may return any payment or partial payment if the payment or partizl payments are
ihsufficient to bring the Loan current. Lender may accept any payment or partial paymént msufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights 17 1sfuse
such payment or partial payments in the future, but Lender is not obligated to apply such payrents at
the time such payments are accepted. [f each Periodic Payment is applied as of its scheduled aue date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
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period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or ciaim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

{a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remairitiy amounts shall be applied first to late charges, second to any other amounts due under this
Security tnstrumerit, and then to reduce the principal balance of the Note.

If Lender (eciives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient ammoust to pay any late charge due, the payment may be applicd to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borowss to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in f:il. To the extent that any excess exists after the payment is applied to the

full payment of one or morz Reriodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall‘os applied first to any prepayment charges and then as described in the
Note. .

Any application of payments, insuiarice proceeds, or Miscellaneous Proceeds te principal due under
the Note shall not extend or postpone in< Cue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower sail pay to Lender on the day Periodic Payments are

due under the Note, until the Note is paid in fu's, a sum (the “Funds ") to provide for payment of
amounts due for: (a) taxes and assessments and ethzr items which can attain priority over this Security
Instrument as a tien or encumbrance on the Properiy; (4) leasehold payments or ground rents on

the Property, if any; (¢) premiums for any and ail insuraise required by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordanse-with the provisions of Section 10.
These items are called “Escrow Items.” At origination or at any tizne during the term of the Loan,
Lender may require that Community Association Dues, Fees, ana Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Gieia. Borrower shail promptly
furnish to Lender all notices of amounts to be paid under this Section. Beirorver shall pay Lender the
TFunds for Escrow Items untess Lender waives Borrower's obligation to pay he funds for any or all
Escrow Items, Lender may waive Borrower's obligation to pay to Lender Funds fur any or all Escrow
ftems at any time. Any such waiver may only be in writing. In the event of such waivey, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for-which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Leuoar receipts
evidencing such payment within such time period as Lender may require. Borrower's obligauon to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
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fails to pay the amount due for an Escrow Ttem, Lender may exercise ifs rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revecation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient fo permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can réquire under RESPA. Lender shali estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Iterns or otherwise in accordance with
Applizatle Law.

The Funds shall be Lield in an institution whose deposits ate insured by a federal agency,

instrumen alivy, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Feserz. Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time spacified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually avalviing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower intetest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writirg or Applicable Law requires interest to be paid on the Fuads, Lender shail
not be required fo pay Bonewsi any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest sial! be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Frnds as required by RESPA.

If there is a sueplus of Funds held in esecow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordans=-with RESPA. Ifthere is a shortage of Funds held in
escrow, as defined under RESPA, Lender sLall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. If there is & deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments, :

Upon payment in full of all sums secured by this Security Instrumeni, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Inst:oment, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees and Assessments, if
any. To the extent that these items are Escrow ltems, Borrower shall pay them ix the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrum<n? unless
Bormower: (a) agrees in writing o the payment of the obligation secured by the lien in a nieaner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contest; the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
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only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Secuity Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisty the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to pay a one-time charge for a reaf estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Pronerty insured against loss by fire, hazards included within the ferm "extended coverage,”
and any-other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. Thizinsurance shall be maintained in the amounts (including deductible levels) and for

the periods inztJ<nder requires. What Lender requires pursuant to the preceding sentences can
change during the (evm of the Loan. The insurance carrier providing the insurance ghall be chosen by
Borrower subject to Lerder's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably, Lender 1aay require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood zone determination «ad certification services and subsequent charges each time remappings
or similar changes occur which riasonably might atfect such determination or certification. Borrower
shalt also be responsible for the paytnent of any fees imposed by the Federal Emergency Management
Agency in connection with the review 0l any flood zone determination resulting from an objection by
Boirower,

If Borrower fails to maintain any of the coverares Uescribed above, Lender may obtain insurance
coverage, at Lendex's option and Borrower's expenss. Lender is under no obligation fo purchase any
particular type or amount of coverage. Therefore, tuciy coverage shall cover Lender, but might or
might not protect Borrower, Botrower's equity in the Proparty, or the contents of the Property, against
any risk, hazard ot liability and might provide greater of lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance covesas,e so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Afty amewuuts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured Ly thivSecurity Instroment. These
amounts shall bear inferest at the Note rate from the date of disbursemoni and shall be payable, with
such interest, upon notice from Lender to Borrower requesting paymer.

All insurance policies required by Lender and renewals of such pelicies shal be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and chall name Lender

as mortgagee and/or as an additional loss payee. Lender shall bave the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all tecelpte.of paid
premiums and renewal notices. If Borrower obtains any form. of insurance coveragg, not offierwise
required by Lendet, for damage to, or destruction of, the Property, such policy shall includc a standard
mortgage clause and shail name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of foss if not made promptly by Botrower. Unless Lender and Borrower otherwise
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agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lendex's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for pubiic adjusters, or other third parties, retained by Borrower sheli not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasibleor Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by #is Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurzies proaceeds shall be applied in the order provided for in Section 2.

If Borrower abandsns the Property, Lender may file, negotiate and settle any available insurance
claim and related méitess. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier fias offzred to settle a claim, then Lender may negotiate and settle the claim.

The 30-day period will begi= viten the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to
any insurance proceeds in an amount not o exceed the amounts unpaid under the Note or this Security
Tnstrument, and (b) any other of Borrovver's ights (other than the right to any refund of unearned
premiums paid by Borrower) under all insar=nce policies covering the Property, insofar as such rights
are applicable to the coverage of the Propcily. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaia upder the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, ard vse the Property as Borrower's principal
residence within 60 days after the execution of this Secraty Instrument and shall continue to oceupy
the Property as Borrower's principal residence for at least cue year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shafl not :c unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's co/tros,

7. Preservation, Maintenance and Protection of the Prope:t;: 'nspections. Borrower
shall not destroy, damage or impair the Property, atlow the Property to-deledurate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borroyver shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in vaiuz due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not econopically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

I insurance or condemnation proceeds are paid in connection: with damage to, or the takiiiz of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Leudzr has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoraaian

in a single payment or in a series of progress payments as the work is completed. If the insuraice o
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower’s Loan Application. Borrower shail be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Propeity 2s Borrower's principal residence.

9. Protzction of Lender's Interest in the Property and Rights Under this Security
Instrument. £ (a) Borrower fails to perform the covenants and agreements contained in this Security
Tnstrument, (b} pcze is a legal proceeding that might significantly affect Lender's interest in the
Property and/or ighfs.under this Security Instrument (such as a proceeding in banksuptcy, probate,

for condemnation or Sot‘eiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforsc Taws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whataver is teasonable or appropriate to protect Lender's interest in the
Property and rights under thisSecurity Instrument, including protecting and/or assessing the value

of the Property, and securing and or ripairing the Property. Lender’s actions can include, but are not
limited to: (a) paying any sums secursd by a lien which has prierity over this Security Instrument; (b)
appearing in court; and (¢) paying reusunable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, iueluding its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not linited fo, entering the Property to meke repairs, change
locks, replace or board up doors and windows, draiil water from pipes, elizinate building or other
code violations or dangerous conditions, and have dtilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to'¢4 g0 and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender undex this Section 9 shall becomc additional debt of Borrower
secured by this Security fnstrument. These amounts shali bear intzrest 21 the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice fror: T ender to Borrower requesting
payment.

If this Security Instrument is on « leasehold, Borrower shall comply with all the provisions of the
lease. If Barrower acquires fee title to the Property, the leasehold and the fee 15 shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of misling the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance m el I,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available ol

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premjums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
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effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substanfially equivalent Mortgage
Tnsurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased 10 be in effect.
Lender will accept, use and retain these payments as a nor-refundable loss reserve in Heu of Mortgage
[nsurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiuis for Mortgage Insurance. Jf Lender required Mortgage Insurance as a condition of making
the Loasi anc Borrower was required to make separately designated payments toward the premiums
for Mortgagé Tasurance, Botrower shall pay the premiuzns required to maintain Morigage Insurance in
effect, of to pravids a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordatce with any written agreement between Borrower and Lender providing for such
termination or until t<rriination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation . pay interest at the rate provided in the Note.

Mortgage Insurance reimbuses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does ot ey the Loan as agreed. Botrower is not a party to the Mortgage
[nsurance.

Mortgage insurers evaluate their totai-(3:k on all such insurance in force from time to time, and

may enter into agreements with other pariies that share or modify their risk, or reduce losses. These
agreements are on terms and conditions tha. are catisfactory fo the mortgage insurer and the other
party (or parties) to these agreements. These areetaents may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance preniiums),

As a tesult of these agreements, Lender, any purchaser of e Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may recelve (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insures's risk, or recucing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's riskir2schange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive velisivance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will nof increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Forrewer to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respe-tic the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other faw. Those
rights may include the right to receive certain disclosures, to request and obtain cancellaiion of
the Mortgage Insurance, fo have the Mortgage Insurance terminated automatically, and/or to
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receive a refund of any Mortgage Insurance preminms that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ali Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
complsiad to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is-completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid ot suc’: Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on/sueh Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's securit; would be lessened, the Miscellaneous Proceeds shail be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Processsshall be applied in the order provided for in Section 2.

In the event of a total takine /dssiruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums securzd by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destracuos, or Joss in value of the Property in which. the fair market
value of the Property immediately before ik partial taking, destruction, or loss in value is equal to

or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unl:ss Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shail bereduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction: (2) tite total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction. ot loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or foss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destructior; or loss in value is Jess than the
amount of the sums secured immediately before the partial taking, desizunion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procec!'s shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowe; tha: the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for Saipsiyges, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authiorized to
collect and apply the Miscellanecus Proceeds either to restoration or repair of the Property/or \o the
sums secured by this Security Instrament, whether or not then due. “Opposing Party" means tae hird
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds,

22173544

ILLINGIS-Single Femily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
Wolters Kluwer Financial Services, inc. 02/2021
2021042621.1,0,3543-J20201228Y Paga 10 of 17

I




2125807455 Page: 12 of 23

" UNOFFICIAL COPY

TR AR

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's inferest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributabie to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that ace not applied to restoration or repair of the Property shall be applied
in the Grder provided for in Section 2.

12. Boriower Not Released; Forbearance By Lender Not a Waiver. Extension of the

time for peyzent or modification of amortization of the sums secured by this Security Instrument
granted by Lender o Borrower or any Successor in [nterest of Borrower shall not operate fo release
the liability of Batiower or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings agaiust any Successor in Interest of Borrower or to refuse fo extend time

for payment or otherw’se modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower.
Any forbearance by Lender inexercising any right or remedy including, without limitation, Lender's
acceptance of payments from thi'd persons, entities or Successors in Interest of Borrower or in
amounts less than the amount theirdve; shall not be a waiver of or preciude the exercise of any right o
remedy.

13. Joint and Several Liability; Co-siyriers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligatiors and liability shall be joint and several. However,

any Borrower who co-signs this Security Instrument-but does not execute the Note (a "co-signer"):

(a) is co-signing this Security Instrument only to nior.gage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrumant; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees thatLender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest I Borrower who assutnes
Borrower's obligations under this Security Instrument in writing, and 's epnroved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrumer:t, Eorrower shall not be
released from Borrower's obligations and liability under this Security Instrunentunless Lender agrees
to such release in writing. The covenants and agreements of this Security Instivraent shali bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conuerion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and righs-under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and vaiauon
fees, Tn vegard to any other fees, the absence of express anthority in this Security Instrument to-charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are exptessly prohibited by this Security Instrument or by Applicable Law.
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If the Loan {s subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted liit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Botrower will constitute a waiver of any right of action
Borrosver might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be it w'iting. Any notice to Borrower in connection with this Security Instrument shall be
deemed to hove been given to Borrower when mailed by first class mail or when actually delivered
to Borrower's nouez address if sent by other means, Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Addiess unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall prosntly notify Lender of Bortower's change of address. If Lender specifies
a procedure for reporting eirswer's change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's add/ess stated herein unless Lender has designated another address
by notice to Borrower. Any notice in conrzption with this Security Instrument shall not be deemed to
have been given to Lender until actually réceived by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Tnstrument.

16. Governing Law; Severability; Rules of Cedasfruction. This Security Instrument shall be
governed by federal law and the faw of the jurisdiction i1 which the Property is located. All rights and
obligations contained in this Security Instrument are subjert to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitiy allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a [irohibition against agreement by
cohtract. In the event that any provision or clause of this Security fustrment or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Sevvrity Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the smpiar shall mean and
include the phural and viee versa; and (¢) the word "may” gives sole discretion withautany obligation
1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
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limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transfetred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide-a neriod of not less than 30 days from the date the notice is given in accordance with Section
15 within ~hich Borrower must pay all sums secuted by this Security Instrument. If Bortower fails to
pay these suins prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security nst-ament without further notice or demand on Borrower.

19, Borrower's Rio' it to Reinstate After Acceleration. If Borrower meets certain conditions,
Bomower shall have th: right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) fiva days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other peiisd as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of 2judgment enforcing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender al) sums which then would be due under this Security Instrument
and the Note as if no acceleration hed occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incured inenforcing this Security Instrument, including, but

not limited to, reasonable attomeys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lende: may-reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secared by this Security Instrument, shall continue michanged unless as otherwise provided under
Applicable Law, Lender may require that Borrower pay such reinstaternent sums and expenses in one
or mote of the following forms, as selected by Lender: (a) casn;{b) money order; (¢) certified check,
bank check, treasurer's check or cashier's check, provided any sucli Check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality oz entsty; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument ari vbligations secured hereby
shall remain fully effective as if no acceleration had occurred. Howeve, Hifi«ight to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or mors tiny es without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Lran Servicer”)
that collects Periodic Payments due under the Note and this Security Instrument and periozins other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable 1 aw.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. I there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
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any other information RESPA requires in connection with a notice of transfer of servicing, If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage ioan servicing obligations to Borrower will remain with the Loan Sexvicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party “with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective aciion. If Applicable Law provides a time period which must elapse before certain action
can be takeil et time period will be deemed to be reasonable for purposes of this paragraph. The
notice of accelerdtinn and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration gived in Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corective action provisions of this Section 20.

21. Hazardous Substarices. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic orhazardous substances, pollutants, or wastes by Environmental

Law and the following substances: gesoline, kerosens, other flammable or toxic pelroleum

products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materieis;{b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is loc=ied that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes any respense action, remedial action, or removal action, as
defined in Bnvironmental Law; and (d) an "Envirormental Condition” means a condition that can
cause, conftibute to, or otherwise trigger an Envircamrental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances,on or in the Property. Borrower shall

not do, nor allow anyone else to do, anything affecting the #roperty (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition;-ar (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presenc<. wse, or storage on the Property
of small quantities of Hazardous Substances that are generally recogmzed o be appropriate to normal
residential uses and to maintenance of the Property (including, but not limiid to, hazardous substances
in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim/den and, lawsuit

or other action by any governmental or regulatory agency or private party involving thie Treperty and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmeatal Condition, including but not limited to, any spilling, leaking, discharge, relase or
threat of release of any Hazardous Substance, and (c) any condition cansed by the presence, use.or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or reguiatory authority, or any private party, that any removal or
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other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and aggee as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior te acceleration under Section 18 unless Applicable Law provides otherwise), The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 davs from the date the notice is given to Borrower, by which the default must be cured; and
(d) taat failure to cure the defauit on or before the date specified in the notice may result in
accelersdon of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale ¢f #a» Property. The notice shall further inform Borrower of the right to reinstate after
acceleration ard the right to assert in the foreclosure proceeding the non-existence of a defaul{
or any other defeus~ of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date srecified in the notice, Lender at its option may require immediate payment in
full of all sums secure2-by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the repiedies provided in this Section 22, including, but not limited to,
reasonable atforneys' fees and Jost; of title evidence.

23. Release. Upon payment of all sunis secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pays ary secordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicatle Law.

24. Waiver of Homestead. In accordance witli Zilinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois licinestead exemption laws.

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with
evidence of the insurance coverage required by Borrower's ap.eement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lendet's interssts in Borrower's collateral. This
insurance may, but need not, protect Bortower's interests. The co verage-that Lender purchases may
not pay any claim that Borrower makes or any claim that is made agaimst Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender,but only after providing
Lender with evidence that Borrower has obtained insurance as required by cuirower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be résponsible for the costs
of that insurance, inchuding interest and any other charges Lender may impose in cosuection with the
placement of the insurance, until the effective date of the cancellation or expiration of fie insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligrucn. The
costs of the insurance may be more than the cost of insurance Borrower may be able to okizi on its
OWIL
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

(/‘{"hf&

LAM NGUYEN

i .
/j’«ff"]f"l'"""lf"”\—w-”/

CINDY " GJYEN

7
!

Acknowledgmnt
State of Tinois

County of Cook V// T/é’/ -ZD 7/{ by LAM

This instrwmens was ackn(wledged before me on
NGUYEN.

e

Nofdry Piblid ——

KRISTY HALE
0 NOTARY PUBLIC - STATEQF LNOIG |

L COMMSSION ERMRES OV

(Print Name) /
My commission expiies: [ | [ g/ e
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Acknowledgment

State of Hlinois

County of Cook / /"w ?//

This instrument wes acknowledged before me on L{ ‘ ‘Z’@ by CINDY

NGUYEN. //

No'‘a 7%}%&& — g ogﬁaﬂi SEAL | :

"/ * KRISTY HALE ;

NOTARY PUBLIC - STATE OF ILLINCIS ¢

g W COMMISSION EXPIRES.01/1022 ¢

(Print Nae,

My commissinn CXpires: 'Z / / g// 1L

Loan Origination Organization: 15>, Bank National Loan Originator: George Eshaya George

Association NMLS ID: 231887
NMLS ID: 402761
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EXHIBIT A

Order hio:  21GSA181024LP

For APN/Parce’ ID{s): 13-01-407-006-0000

LOT 33 IN BLOCK 7 IN W.F. KAISER AND COMPANY'S ARCADIA TERRACE, BEING A
SUBDIVISION OF THENORTH HALF OF THE SOUTHEAST QUARTER (EXCEPT THE WEST 33
FEET THEREOF) AND/ THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF
SECTION 1, TOWNSHIP 42-NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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Non-Owner Occupancy Rider

Lender

U.S. Bank National Association
4801 Frederica Street

Cwensboro, KY 42301

Borrower

LAM NGUYEN
CINDY NGUYEN

5107 N MONTICELLO AVE
Chicago, 1L 60625

THIS NOM-OWNER OCCUPANCY RIDER is made this 26th day of April, 2021, and is incorporated
into and stizit e deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security<icreement”) of the same date given by the undersigned (the “Borrower”) to secure
Botrower's Note*0 5.8, Bank National Association (the “Lender ") of the same date, and covering the
Property desoribed bntbe Security Instrument and located at: 5941 N Artesian Ave, Chicago, IL 60659.

In modification of and notyithstanding the provisions of Section 6 of the Securify Instrument,
Borrower represents that (5% Soes not intend to occupy the property described in the Security

Instrument as a principal resideno<.

BY SIGNING BELOW, Borrower agiess to the representations contained in this Non-Owner

Occupancy Rider.

Borrower

ﬁu\wﬁ/"

LAM NGUYEN

CINDY NGUYEN

Non-Cwner Ocoupancy Ridar

@ 2014-2018 Wollers Kluwsr Financial Services, Inc.

All dights reservad.

2201173544

1112049

2021042621,1.0.3543-120201228Y Page 10of1

7

bl

:



2125807455 Page: 21 of 23

1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 26th day of April, 2021, aud is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument") of the same date given by the undersigned (the “Borrower”) to secure Borrowet's
Note t711.S. Bank National Association (the “Lender ") of the same date and covering the Property
desciibed in the Security Instrument and located at: 5941 N Artesian Ave, Chicago, IL 60659
[Property Address].

1-4 Family Zo'renants. In addition to the covenants and agreements made in the Security
Instrument, Boriower and Lender further covenant and agree as follows:

{A) Additional Froperty Subject to the Security Instrument. [n addition to the Property
described in the Sevarity Instrument, the following items now or hereatter attached to the Property
to the extent they are fituies are added to the Property description, and shall also constitute the
Property covered by the Sccuritv Instrument: building materials, appliances and goods of every
nature whatsoever now or herzafter located in, on, or used, or intended to be used in connection
with the Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, wat<r, air and light, fire prevention and extinguishing apparatus,
security and access control apparatus; p'imbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtair.s and curtain rods, attached mitrors, cabinets, paneling
and attached floor coverings, all of which, including replacements and additions thereto, shall

be deemed to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property deseribed in thesesurity Instrument (or the leasehold estate if
the Security Instrument is on a leasehold) are referred (¢ 'this 1-4 Family Rider and the Security
Instrument as the “Property”.

{B) Use of Property; Compliance with Law. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unlesy t ¢nder has agreed in writing to
the change. Borrower shall comply with all laws, ordinances, reguldiisas and requirements of any
governmental body applicable to the Property.

(C) Subordinate Liens. Except as permitted by fedetal law, Borrower shz.! not-allow any lien
inferior to the Security Instrument to be perfected against the Property without Lendr's prior
wrilten permission.

(D) “Borrower's Right to Reinstate” Deleted. Section 19 is deleted,

(E) Borrower's Occupancy. Unless Lender and Borrower otherwise agree in writing, Seciion 6
concerning Borrower's occupancy of the Property is deleted.
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(F) Assignment of Leases. Upen Lender's request after default, Borrower shall assign to
Iender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to execute new Jeases, in Lender's sole discretion. As used in this paragraph F,
the word “Jease” shall mean "sublease” if the Security Instrument is on a leasehold.

(G) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ( “Renfs )

" of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lepdar or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay
tlie Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has givex Borrower notice of default pursuant fo Section 22 of the Security Instrument, and (i)
Lender hx3 given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This assigamext of Rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives nétine of default to Borrower: (i) afl Rents received by Borrower shall be held by
Borrower as trustéé for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lender shub e entitled to collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenpxi-of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender't written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents coliected by Lerder or Lender's agents shall be applied first to the costs of
taking control of and managing the V'roperty and collecting the Rents, including, but not limited

to, attorney's fees, receiver's fees, premiuvins on receiver's bonds, repair and maintenance costs,
insurance premiunes, taxes, assessments and other charges on the Property, and then to the sums
secured by the Security Instrument; (v) Lend=r, Lender's agents or any judicially appointed receiver
shall be liable to account for only those Rents astually received; and (vi) Lender shall be entitled

to have a receiver appointed to take possession of and manage the Property and cotlect the Rents
and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

1 the Rents of the Property are not sufficient to cover the cost/ of 12king control of and managing
the Property and of collecting the Rents any funds expended by Leuder for such purposes shail
become indebtedness of Borrower to Lender secured by the Securily Listrument pursuant to
Section 9.

Borrower represents and wartants that Borrower has not executed any prior csvignment of the
Rents and has not performed, and will not perform, any act that would prevent Luider from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to <n*ir upon,
take control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when
a default occurs. Any application of Rents shall not cure or waive any defanit or invalidate any
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other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all
the sums secured by the Security Instrument are paid in full.

(H) Gross-Default Provision. Borrower's defanlt or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the torms and covenants contained in this 1-4
Family Rider.

Borrovar

F -
LAM NGUYX¥
7
.'/I
(AL )
CINDY NGUYEN
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