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é;y WORTGAGE
(WITH TXTURE FILING AND ASSIGNMENT OF RENTS)

BUSINESS FURPOSE LOAN

|M!N 1004069-0000027240-0
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in muttiple sections of this document are defined below and otier words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this documeitaie also provided in Section 18,

(A} “Security Instrement” means this document, which is dated August 20, 2627, together with all Riders 1o
this document.

{B) “Borrower” is AMJED A. MEMON, A SINGLE MAN.

Borrower is the mortgagor under this Security Instrument.

{C) "MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of RO, Box
2026, Flint, M} 48501-2026, tel, (388) 679-MERS,

(D} “Lender” is Hometown Equity Mortgage, L1.C dba theLender.
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Lender is a Limited Liability Corporation, organized and existing
unger the taws of Missouri.
.Lender's address is 25531 Commercentre Drive #250, Lake Forest, CA 92630.

{E) “Note” means the promissory note signed by Borrower and dated August 20, 2021. The Note states that
Borrower owes Lender ONE HUNDRED TWENTY THOUSAND AND NO/MOQ* ** ** ¥t krraaasrxprrsins s
LB EEE R EESEEEEREEREERE R R EEEEEEEEEEEEEEENEZEETNENIEE RS EEEEERES] DO”&I’S(U.S. $120,000.00 )
plus interest. Borrower has promised 1o pay this debt in regular Periodic Payments and o pay the debt in full not later
than September 1, 2051.
(F} “Property” means the property that is described below under the heading “Fransfer of Rights in the Property.
(G) “Loan” means the debt evidenced by the Note, plus interest, any prepaymeant charges and late charges due under
the Note, and allsums due under this Security Instrument, plus interest.
{H) “Riders” mean=aji Riders to this Security Insirument that are executed by Borrower. The following Riders are to be
executed by Barrawer [ehenk box as applicabla]:

[} Adjustable Rate Mirder [¥] Condominium Rider [ Second Home Rider

L1 Baficon Rider [! Plannad Unit Development Rider (X! Business Purpose Loan Rider

] Biweekly Payment Rider .~ » [] V.A. Rider

¥ Other(s) [specify}

Fixed Interest Rate Rider, Prip7yment Rider

(1) “Applicable Law” means all contralling dpplizable federal, state and local statules, regulations, ordinances and
administrative rules and orders (that have the effectof iaw) as well as all applicable final, non-appealable judicial opinions.
{(J) “Community Association Dues, Fees, and Asszssments” means all dues, fees, assessments and other charges
that are imposed on Borrower or tha Property by a conduiminium association, homeowners association or simitar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds; sther than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic teiminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or autharize a financial institution to debit.GrCredit an account. Such term inchudes, but is not
limited to, point-of-sale transfers, automated teller machine transactioiis, transfers initiated by telephone, wire transfers,
and awtomaled clearinghouse transfers.

(L} “Escrow Guidelines” means the escrow account guidelines set fortn.in 12 CFR Section 1024.17, as might be
amended from time fo time, or any additional or successor legistation or regulaiicriihe governs the same subject matiet.
As used in Section 3 of this Security Instrument, “Escrow Guidelines” refers to all requiiements and restrictions that are
imposed in regard to a "federally related mortgage loan” even though the Loan does not nualify as a “federally related
mortgage toan” under 12 CFR Section 1024.17 Nothing herein should be cansidered or construed an indication that the
Loan qualifies as a “federally related martgage loan” or that the Loan shoutd follow any laws regulations, or guidelines
for a "federally related morigage loan” outside of the Escrow Guidelines referenced in Section 21nain,

(M) “Miscellaneous Proceeds™ means any compensaiion, settlement, award of damages, or procsess paid by any third
parly {cther than insurance praceeds paid under the caverages described in Section 5) for: (i) damage to.or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; {iil} conveyance in ligw of condemna-
tion; or (iv) misreprasentations of, or omissions as to, the vafue and/or condition of the Property,

{N) “Periadic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
{it) any amounts under Section 3 of this Security Instrument.

{0) “Successor in Inferest of Borrower” means any party that has taken title to the Properiy, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and alfl renewals, extensions and modifications
of the Note; and (i} the performance of Berrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
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Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located

in the County of Cook
[Type of Recording Jurisdiction] {Name ot Recording Jurisdiction];

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"
APN #: 10-22-317-045-1007

which currently has the addrass ! 8156 Keating Ave#202, Skokie,
[Street] iCity]
linois 60078 {"Property Adrrass"):
[Zip Codej

TOGETHER WITH alf the improvements now ¢! herexfter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All1 spacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred fo in this Securty Instrument as the “Properiy” Borrower understands and
agrees that MERS holds only legal title to the interests granited 2y Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender.apd l.ender's successors and assigns) has the right: to
exercise any or all of those interests, including, but nat limited o, #ie¢ight to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, reteasing #na ranceling this Security instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the es'ate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbared, except for encumbrances of recard.
Borrower wartants and will defend generally the title fo the Property against all c'aims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national Uise and noti-uniform covenanis with limited
variations by jurisdiction to constitute a uniform sacurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Sorrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges anis late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Secfion 3. Payments due under the Note
and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note ar this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) ceriified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality,
or entity; or (d) Electronic Funds Transfer.

Fayments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
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accept any payment or partial payment insufficient to bting the Loan current, without waiver of any rights-hereunder or
prejudice fo its rights to refuse such payment or partial payments in the future, but Lender is not abligaled to apply such
payments at the time such payments are accepled. If each Periodic Payment is applied as of its scheduled due date, then
Lender nead not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall sither apply such
funds or return them to Borrower. if not applied earlier, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the
cavenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal due
under the Note; (c} 2mounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it becarvie due. Any remaining amounts shall be applied first to late charges, second to any other amounts dua
under this Security bistrament, and then to reduce the principal balance of the Note. -

If Lender receives 2 puyment from Borrower for a delinquent Periadic Payment which includes a sufiicient amount
to pay any late charge aue; *5e payment may be appliad to the delinquent payment and the late charge. if more than
one Periodic Payment is oustanding, Lender may apply any payment received from Borrower to the repayment of the
Perlodic Payments if, and 1o the 2xfant that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fullzayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shak bz applied first to any prapayment charges and then as described in the Note.

Any application of payments, insurarce praceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chalge the amount, of the Periadic Payments.

3. Funds for Escrow ltems. Borrower shall ray to Lender on the day Periodic Payments are due under the Nots,
until the Nate is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority aver this Security Jisuument as a lien or encumbrance on the Property; (b) leasehald
payments or ground rents on the Property, if any; and (c) preniums for any and alf insurance required by Lender under
Section 5. These items are called “Escrow Items? At origination-ar at any time during the term of the Loan, Lender may
require that Community Asseciation Dues, Fees, and Assessmaris, if any, be escrowed by Borrower, and such dues,
fees and assessments shall be an Escrow [tem. Borrower shall prorgstly furnish to Lender all notices of amounts to be
paid under this Section. Borrower shall pay Lender the Funds for Escrov ftems unless Lender waives Borrower's obliga-
tion to pay the Funds for any or all Escrow ltems. Lender may waive Borrwer's obligation to pay to Lender Funds for any
or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow ltems forwhizh payment of Funds has been waived
by Lender and, if Lender requires, shall furnish to Lender receipts evidencing Guen. payment within such time period
as Lender may require. Borrower’s obligation fo make such payments and to provide ;eceipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as tha fhraze “covenant and agreement”
is used in Section 9. Iif Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Baorrower fails to pay
the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such smount and Borrower
shall then be obligated under Section 9 1o repay to Lender any such amount. Lender may revoke e waiver as to any or
all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation. Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to appty the Funds at
the time specified under the Escrow Guidalinas, and {b) niot io exceed the maximurm amount a lender can require under
the Escrow Guidelines, Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow ftems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltemns no fater than the time specified under the Escrow Guidelines. Lender shall
not charge Borrower for holding and applying the Flinds, annually analyzing the escrow account, or verifying the Escrow
ftemns, unfess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
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interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
describad by the Escrow Guidelines.

if there is a surplus of Funds held in escrow, as defined under the Escrow Guidelines, Lender shall account to Bor-
rower for the excess funds in accordance with the Escrow Guidelines. If thare is a shortage of Funds held in escrow, as
defined under the Escrow Guidelines, Lender shall notify Borrower as described in the Escrow Guidelines, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with the Escrow Guidelines, butin no
more than 12 monthly payments. If thare is a deficiency of Funds held in escrow, as defined under the Escrow Guidelines,
Lender shall notify Borrower as described in the Escrow Guidelines, and Borrower shall pay to Lender the amount nec-
essary to make up the deficiency in accordance with the Escrow Guidelines, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; }ens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which cari-adain priotity over this Security Instrument, leasehold payments or ground rents an the Praperty, if
any, and Community A=cociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay themin'the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of thecbligation secured by the lien in a manner acceptable to Lender, but only so fong as
Borrower is performing such agroerient; (b) contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only untif such procecdir o5 are concluded; or (c) secures from the holder of the fien an agreement sat-
isfactory to Lender subordinating the fier o thic Security Instrument. If Lender determines that any part of the Property
is subject to a fien which can attain priority cver inis Security Instrument, Lender may give Barrower a notice identifying
the lien. Within 10 days of the date on which that rotice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay charges for rea! estate tax verifications and/or reporting servicas used by Lender
in connection with this Loan.

3. Property lnsurance, Borrower shall keep the improvements now existing or hereatter srected on the Property
insured against loss by fire, hazards included within ths term ‘sxtsnded coverage” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires-ipsurance. This insurance shall be maintained in the
amounts {including deductible levels) and for the periods that Lender sequires. What Lender requires pursuant o the pre-
ceding sentences can change during the term of the Loan. The insurance zarrier providing the insurance shall be chosen
by Borrower subject to Lender's right to disapprove Borrower's choice, whic'i right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) charaes for flood zone determinations, cer-
tifications and tracking services; or {b) charges for flood zone determinations and vertification services and subsequent
charges each time remappings or similar changes occur which reasonably might aifes such determination or certifica-
tlon. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an ¢hjection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obfain insurance coverage, at Lender’s
aption and Borrower's expense. Lender is under no cbligation ta purchase any particular type or amiount of caverage.
Thersfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's équity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater or leszsr coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional dabt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender o Borrower
requesting payment,

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shail
prompily give to Lender all receipts of paid premiums and renewal notices. If Barrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such palicy shall include a
standard mortgage clause and shall name Lender as mortgages and/or as an additional loss payes.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss i not made promplly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property,
it the restoration or repair is economically feasible and Lender’s security is not lessened, During such repair and restora-
tion period, Lender shall have the right to hold such insurance proceeds until Lender has had an opporiunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. l.ender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shali not be required fo pay Borrower any interest or garnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be }assened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whather or not ther.ue, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2,

It Borrower abanoonsthe Property, Lender may file, negotiate and settle any available insurance claim and related
matters. if Borrower dogs notragpond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender mavnegotiate and settle the claim, The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns fo Lender
(a) Borrower's rights to any insur2:5Ce proceads in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any otherof Bnrrower's rights (ather than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair of restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. BORROWER SHALL NOT OCCUPY THE PROPERTY AS BORROWER'S PRIMCIPAL RESI-
DENCE AND SHALL NOT OCCUPY THE PROPER’ ¥ FOR OTHER PURPOSES FOR MORE THAN 14 DAYS IN A
CALENDAR YEAR. BORROWER SHALL NOT USE OR SEPRESENT THE PROPERTY AS A HOMESTEAD. BOR-
ROWER SHALL USE THE PROPERTY FOR BUSINESS PLRPOSES, AND NOT FOR PERSONAL, FAMILY, OR
HOUSEHOLD USE.

7. Preservation, Mainienance and Protection of the Properiy; Inspections. Borrower shall not destroy, dam-
age or impair the Property, alfow the Property to deteriorate or commiit waste on the Property. Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decressing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economicily t=asible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insuranicz 4r condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be respsnsible for repairing or restoring the
Froperty only if Lender has released proceeds for such purposes. Lender may disbizise proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is complated. If the insurance or con-
demnation proceeds are not sufficient to repair or restore the Property, Borrower is not relisved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonahle entries upon and inspections of the Property. It it bas j2asonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower riotice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrawer’s knowledge or consent gave materially false,
misieading, or inaccurate information or statements to Lender {or failed to provide Lender with material information} in
connection with the Loan.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
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the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; {b) appearing in court; and (¢} paying reasanable aitorneys’ fees fo protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and
is not under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear intersst at the Note rate from the date of dishursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security fastrument is oh a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not sutrender the le25ehald estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expresswritten consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold.apd the fee title shall not merge unless Lender agrees to the merger in writing.

10. Morigage Insureres: [Intentionally Deleted].

Ti. Assignment of Miscel!2neous Praceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, cuch Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessenad. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been conipleted fo Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repai's and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreemant is made in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lender shall not be't 2quired e pay Borrower any interest or garnings on such Miscel-
laneous Proceeds. If the restoration or repair is not econcmicaily feasible of Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured By this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Procesds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Pruperty, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not ther'due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Froesity in which the fair market value of the Frop-
erly immediately before the partial taking, destruction, or foss in value is equal to.or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destriction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instruriert shall be reduced by the amaunt of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amouiit #f the sums secured immediately
before the partial taking, destruction, or loss in value divided by {b) the fair market value-of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrowar.

In the event of a partial taking, destruction, or loss in value of the Property in which tte fa'r market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amouni of the sums secured
immadiately before the partiai taking, destruction, or loss in value, unless Borrower and Lender othenwisa agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whethar ninot the sums
are then due,

If the Praperty is abandoned by Borrower, or if, after notice by Lendar to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party" means the third party that owes Borrower Misceltaneous Proceeds or the party against whom Borrower has
a right of action in regard to Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Proparty or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lander’s judgment, precludes
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forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
instrument. The proceeds of any award ar claim for damages that are atiributable to the impairment of Lender’s interest
in tha Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not aWaiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security instrument granted by Lender fo Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy inch:ding, without limitation, Lender's acceptance of payments from third persons, entities or Successors
in Interest of Barrowee, or in amounts less than the amount then due, shail not be a waiver of or preclude the exercise of
any right or remedy.

13. Joint and SevergtLiability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligaticri=iend kability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execuie-the Nate (a “co-signer”): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's iturast in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured iy this Security Instrument; and (c) agrees that Lender and any other Barrower can
agree to extend, modify, forbear or mal'e £m+accommodations with regard 1o the terms of this Security Instrument or the
Note without the co-signer’s consent.

Subject to the provisions of Section 18, {iny Successor in Interest of Barrower who assumes Borrower's obligations
under this Security Instrument in writing, and i approved by Lender, shall obtain all of Borrower's rights and benefits
urdier this Security Instrument. Borrower shall not b released from Borrower’s obligations and liability under this Security
Instrumant unless Lender agrees to such release in witing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and beneiit the successors and assigns of Lendar.

14. Loan Charges. Lender may charge Borrower fees for sorvices perfarmed in connection with Borrower’s defauit,
for the purpose of protecting Lender’s interest in the Propesty and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuatisriees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific tea't2 Borrower shall not be construed as a prohibi-
tion on the charging of such fee. Lender may not charge fees that are exnressly prohibited by this Security Instrument
of by Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and thav!aw s finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan éxzaed the permitied limits, then: (a) any
such loan charge shalt be reduced by the amount necessary to reduce the chargs to'the permitted limit; and {b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Rorrower, Lender may choose
fo make this refund by reducing the principal owed under the Note or by making a direct payvment to Borrower. If a refund
reduces principal, the reduction will be ireated as a partial prepayment without any prepayment charge {whether or not
a prepayment charge is provided for undar the Note). Borrower's acceptance of any such refundnsdeby direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such cvaicharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Rurrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure, There may be
only one designated natice address under this Security Instrument at any one time. Any natice o Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Secunity Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisty the corresponding requirament under this Security Instrument,
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- 16. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be sifent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corrasponding neuter
wards or words of the feminine gender; (b} words in the singular shall mean and include the piural and vice versa; and
{c} the word “may” gives sole discretion without any obligation to take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Properiy or a Beneficial interest in Borrower. As used in this Section 18, “Interest in the
Property” means‘any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for-deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Reviewer at a fulure date to a purchaser.

If all or any part of talreperty or any Interast in the Property is sold or transferred {or if Barrower is not a natural
person and a beneficial intersst.n Borrower is sold or transferred) without Lender's prior wriften consent, Lender may
require immediate payment in il of all sums secured by this Security Instrument. Howaver, this option shall not be
exercised by Lender if such exerzicg 1s prohibited by Applicable Law.

If Lender exercises this option, Le(der.chall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the'notica is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrumert. If 3orrower fails fo pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by Hus Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Accelari tinn. If Borrower meeis certain conditions, Borrower shalt have the
right to have enforcement of this Security Instrument dacontinued at any time prior to the earliest of: {a) five days before
sale of the Property pursuant to Section 22 of this Security istrument; (b such other pertod as Applicable Law might
specify for the termination of Borrower's right {o reinstate; or (c}.entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: {a) pays Lender all sums.wiich then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any defoditof any other covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, burnst limited fo, reasonable attorneys fees, property
nspection and valuation fees, and other fees incurred for the purpose uf protecting Lender's interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Properly and rights under this Security Instrument, and Bortower's obligation to pay the sums secured
by this Security Instrument, shall continue unchanged unless as otherwise provited under Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of thé following forms, as selected by
Lender: {a} cash; (b) money order; (c) certified check, bank check, treasurer's check or Gashier's chack, provided any
such check is drawn upon an institution whose deposits are insured by a federal ageriay, instrumentality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and qoligitions secured hereby
shall remain fully efiective as if no acceleration had accurred. However, this right to reinstate sivafl 1ot apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial irterest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrowar. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remain with the Loan Servicer of be transferred to a successor Loan Servicer
and are not assumed by the Nete purchaser unless otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Bor-
rower or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of
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such alleged breach and afforded the other party herelo a reasonable period after the giving of such nolice to take cor
rective action. If Applicable Law provides a time period which must elapse befare certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursuant fo Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
shall be deemed 1o satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21; (a) “Hazardous Substances” are those substances defined ag
toxic or hazardous substances, poilutants, or wastes by Environmental Law and the foliowing substances: gasoline, kero-
sene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials cantaining
asbestos or formaldehyde, and radioactive materials; (b) “Enviranmenial Law” means federal laws and laws of the jurisdic-
tion where tha Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environ-
mental Condition” m=ans a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shai no. cause or permit the prasence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release ary Hazardous Substances, on ot in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting {ne'Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {c) which, daa 0 the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply io the presence, use, or storage on the
Property of small quantities of Hazardous Substanees that are generally recognized to be appropriate to normal residen-
tial uses and to maintenance of the Froperty (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lencer iwritien notice of (&) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or.nrivate party involving the Property and any Hazardous Substance or
Environmentat Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not fimited
to, any spilling, leaking, discharge, release or fireat of release of any Hazardous Substance, and (¢} any condition
caused by the presence, use of release of a Haza dous Substance which adversely affects the value of the Property.
If Borrower learns, or is notified by any governmentzior regulatory authority, or any private party, that any removal
or other remediation of any Hazardous Substance affecting ite Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Barrowsr and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but ne¢ prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: {u}.th< defaulf; (b} the action required to
cure the default; (¢} a date, not less than 30 days from the date the notice is giver to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or before the date spucitied in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial nroceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Forrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lentfer ot its option may
require immediate payment in full of all sums secured by this Security instrument without far’oar demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to col.ecr.all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonabie atiorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instru-
ment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if charging of the fee is not prohibited under Applicable Law.

24. Waiver of Homestead. In accordance with [llinais law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collaterai Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
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in connection with the coliateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's agreement. [f Lendear
purchases insurance for the collateral, Borrowar will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding batance or obligation. The costs of the insurance may be mare than the cost of insurance Barrower may be
able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis coniained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

%égﬂ\\&\ {Seal)

AM.IED /. MEMON DATE
o
State of i
County of COOK COUNTY
30|
This instrument was acknowledged befors'ra on \m 9‘\ {date) by AMJED
A. MEMON {name of person/s).
{Seal)
h T T o -.'5-“..‘,\-.-'-.. RERF T T A-‘I.
- GLOF]:*ICIALJ ™ MA,{'”
BONNIE J MU0 e
\ | i No’l’—‘l‘!PubiGsszﬁeu iy 8
b’;}lfeq Q3f ‘.ﬂf i
Signature gfNotary Public PPN
Lender: Hometown Equity Mortgage, LLC dba thel.ender
NMLS ID: 133519
Broker: Liberty Mortgage Corporation
NMLS ID: 1807234
Loan Originator: Siddig Sherwani
NMLS ID: 1907055
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Order No.:  21GNW2785858K

For APN/Parcel ID{s): 10-22-317-045-1007

UNITS 81566-202 IN 8154-8156 KEATING CONDOMINIUM AS DELINEATED AND DEFINED ON THE
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 23 AND 24 IN VALO'S MAIN STREET ADDITION OF BLOCK 4 IN SUBDIVISION OF THE
WEST 1/2 OF (TEE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 13 EAST
OF THE THIRD PRIMNCIPAL MERIDIAN, COOK COUNTY. ILLINOIS; :

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED APRIL 27, 200£-AS DOCUMENT NUMBER 0611732074, AS AMENDED BY FIRST
AMENDMENT TO DECLARATICN OF CONDOMINIUM OWNERSHIP RECORDED AUGUST 9, 2006
AS DOCUMENT NUMBER 0622143029, AND FURTHER AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PilRKING SPACES P-1 AND P-6 AND STORAGE
LOCKER L-3, A LIMITED COMMON ELEMENT, ‘A5 DELINEATED ON THE SURVEY ATTACHED TO
THE DECLARATION OF CONDOMINIUM AFORESAIL.
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BUSINESS PURPOSE LOAN RIDER

This Busirezs Purpose Loan Rider is made this August 20, 2021 {date)
and is incorparated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed {the “Security instrument”) of the same date given by
the undersigned (“Beirower”) to secure the attached Note (the “Note™) to Hometown

Equity Mortgage, LL< dba theLender, a Limited Liability Corporation

("Lender”) of the same date and coviaring the property described in the Security Instru-
ment and located at 8156 Keating Ave#202
Skokie, IL 68075

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree aeinllows:

1. ADDITIONAL PROPERTY SUBJECT TO THE SZCURITY INSTRUMENT. In
addition to the Property described in Security Instrument,-the following items now or
hereafter attached to the Property to the extent they are fixtures &rz added to the Property
description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and goods of every nature whatsoever-now or hereafter
located in, on, or used, or intended to be used in connection with the Pioperty, including,
but not limited 1o, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparaiis security
and access control apparatus, plumbing, bath tubs, water heaters, water cloze!s, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mir-
rors, cabinets, paneling and attached floor coverings, all of which, including replacements
and additions thereto, shall be deemed to be and remain a part of the Property covered
by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument {or the leasehold estate if the Security Instrument is on a lease-
hold) are referred fo in this Business Purpose Loan Rider and the Security Instrument
as the “Property”

2. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a changs in the use of the Property or its zoning classification, unless Lender
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has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

3. SLUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow anylien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written permission.,

4. ASSICeMENT OF LEASES. Upon Lender's request after Borrower's default
under the promissary note secured by the Security Instrument (the “Note”), Borrower
shall assign to Lendsr all leases of the Property and all security deposits made in con-
nection with leases ol thie Property. Upon the assignment, Lender shall have the right to
modify, extend or terimnate the existing [eases and 1o execute new leases, in Lender’s
sole discretion. As used ia this paragraph 4, the word “lease” shall mean “sublease” if
the Security Instrument is on aleasehold.

5. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely, irrevocably, and unconditionally assigns and
transters to Lender all the rents and everiues ("Rents”) of the Property, regardiess of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees that vach tenant of the Property shall pay the
Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until
(i) Lender has given Borrower notice of default nursuant to Section 22 of the Security
Instrument, and (ii) Lender has given notice to #17tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignmeni.of Rents constitutes an absolute
assignment and not an assignment for additional secuiity only.

It Lender gives notice of default to Borrower: {i) all Renis raceived by Borrower shall
be held by Borrower as trustee for the benefit of Lender only. {0 be applied to the sums
secured by the Security Instrument; (i) Lender shall be entities to collect and receive
all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property
shall pay all Rents due and unpaid to Lender or Lender’s agents upor Lender’s written
demand fo the tenant; (iv) unless applicable law provides otherwise, 2l Rents collected
by Lender or Lender’s agents shall be applied first to the costs of taking cohtrol of and
managing the Property and collecting the Rents, including, but not limited te, 2iiorney's
fees, receiver's fees, premiums on receiver’s bonds, repair and maintenanze-costs,
insurance premiums, taxes, assessments and other charges on the Property-and
then to the sums secured by the Security Instrument; {v) Lender, Lender's agents or
any judicially appointed receiver shall be liable to account for only those Rents actually
recetved; and (vi) Lender shall be entitled to have a receiver appointed 1o take pos-
session of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of
and managing the Property and of collecting the Rents any funds expended by Lender
for such purposes shall become indebtedness of Borrower to Lender secured by the
Security Instrument pursuant to Section 8.
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Borrower represents and warrants that Borrower has not executed any prior assign-
ment of the Rents and has not performed, and will not perform, any act that would
prevent Lznder from exercising its rights under this paragraph.

Lender; or Lender's agents or a judicially appointed receiver, shall not be required
to enter upon, take control of or maintain the Property before or after giving notice
of default to Bcirower. However, Lender, or Lender’s agents or a judicially appointed
receiver, may ¢os0 at any time upon or following the occurrence of a default. Any
application of Rent=zhall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all
the sums secured by-iie Security Instrument are paid in full,

6. CROSS-DEFAULY PROVISION. Borrower’s defauli or breach under any note
or agreement in which Lender.has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.

7. RESTRICTIONS ON THE EORROWER. The Borrower covenants that it wili
not, nor will it permit any other persor’io, directly or indirectly, without the prior written
approval of Lender in each instance:;

(A) Sell, convey, assign, transfer, mortgaos, pledgs, hypothecate, lease or dispose
of all or any part of any legal or beneficial interast in the Borrower or the Property or -
any part thereof or permit any of the foregoing,-a*capt as expressly permitied by the
terms of this Security Instrument;

(B) Permit the use, generation, treatment, storage, release or disposition of any oil
or other material or substance constituting hazardous waste or hazardous materials or
substances under any applicable Federal or state law, reguldtion or rule {"Hazardous
Substances™; or :

(C) Permuit to be created or suffer to exist any mortgage, lien, sesiity interest, attach-
ment or other encumbrance or charge on the Property or any part thereof or interest
therein, including, without limitation, (i) any lien arising under any Federal state or local
statute, rule, reguiation or law pertaining to the release or cleanup of Hazardous Sub-
stances and (i) any mechanics’ or materialmen’s lien: The Borrower furtiie: mgrees to
give Lender prompt written notice of the imposition, or notice, of any lien reieirad to in
this Section and fo take any action necessary 1o secure the prompt discharge oi release
of the same. The Borrower agrees to defend its title to the Property and Lender's-inter-
est therein against the claims of all persons and, unless Lender requests otherwise, to
appear in and diligently contest, at the Borrower’s sole cost and expense, any action
or proceeding that purports to affect the Borrower’s title to the Property or the priority
or validity of this Security Instrument or Lender’s interest hereunder.

8, OPERATION OF PROPERTY. The Borrower covenants and agrees as follows:

(A} The Borrower will not permit the Property to be used for any unfawful or improper
purpose, wili at all times comply with all Federal, state and local laws, ordinances and
regulations, and the provisions of any lease, easement or other agreement affecting
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all or any part of the Property, and will obtain and maintain all governmental or other
approvais relating to the Borrower, the Property or the use thereof, including without
limitation -any applicable zoning or building codes or regulations and any laws or requla-
tions resatiny to the handling, storage, release or cleanup of Hazardous Substances, and
will give promipt written notice to Lender of (i) any violation of any such law, ordinance
or regulatior- by the Borrower or relating to the Property, (i} receipt of notice from any
Federal, state o ‘ceal authority alleging any such violation and (i) the presence or
release on the Propeity of any Hazardous Substances;

{B) The Borrower will at all times keep the Property insured for such losses or dam-
age, in such amounts and by such companies as may be required by law and which
Lender may require, providediihat, in any case, the Borrower shall maintain: (i) physi-
cal hazard insurance on an™all.risks” basis in an amount equal fo or greater than the
lesser of (a) 100% of the full remacement cast of the Property, or (b) the principal
amount remaining under the Note at that time; (i) flood insurance if and as required by
applicable Federal law and as otherwise required by Lender; (iii) comprehensive com-
mercial general liability insurance; (iv) re 1tloss and business interruption insurance; and
(v) such other insurance as Lender may require from time to time, including builder’s
risk insurance in the case of construction isaxns. All policies regarding such insurance
shall be issued by companies licensed to do business in the state where the policy is
issued and also in the state where the Propery is located, be otherwise acceptable
to Lender, provide deductible amounts acceptable s _ender, name Lender as mort-
gages, loss payee and additional insured, and providr-ihat no cancellation or material
modification of such policies shall occur without at least thiity (30) days prior written
notice f0 Lender. Such policies shall include (i} a-mortgage ndorsement determined
by Lender in good faith to be equivalent to the “standard” moiicage endorsement so
that the insurance, as to the interest of Lender, shall not be invelidated by any act or
neglect of the Borrower or the owner of the Property, any foreclosure or other proceed-
ings or notice of sale relating to the Property, any change in the titic to.or ownership
of the Property, or the occupation or use of the Property for purposes rrore hazardous
than are permitted at the date of inception of such insurance policies; (i) a r=p'acement
cost endorsement, (i} an agreed amount endorsement; {iv) a contingent liabitty from
operation endorsement; and (v) such other endorsements as Lender may reques*. The
Borrower will furnish-to Lender upon raquest such original policies, certificates of insur-
ance or other evidence of the foregoing as are acceptable to Lender. The terms of all
insurance policies shall be such that no coinsurance provisions apply, or if a policy does
contain a coinsurance provision, the Borrower shall insure the Property in an amount
sufficient to prevent the application of the coinsurance provisions;

{C) Borrower will not enter into or modify the Leases in any material respect with-
out the prior written consent of Lender, execute any assignment of the Leases except
in favor of Lender, or accept any rentals under any lease for more than one month in
advance and will at all imes perform and fuffill every term and condition of the Leases;
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(D) Borrower will at all times (i) maintain complete and accurate records and books
regarding the Property in accordance with generally accepted accounting principles
and (i} psrmit Lender and Lender’s agents, employees and representatives, at such
reasonabis times as Lender may request, to enter and inspect the Property and such
books and rzeords; and

{E) Borrowsr will at all times keep the Property in good and first-rate repair
and condition {Jamage from casualty not excepted) and will not commit or permit
ahny strfip, waste, impairment, deterioration or aiteration of the Property or any part
thereof.

9. LEASES AND RENT ROLL. The Borrower shall deliver to Lender {i) during
each calendar year and at st:ch other times as Lender shall request a rent roll for the
Property, in form acceptable to l.ender, listing all tenants and occupants and describing
all of the Leases; and (ii} at stch iimes as Lender shall request executed coples of all
the Leases.

10. OBLIGATIONS. The term "Qbligation(s), as used in this Security Instrument,
shall mean, without limitation, all loans, advances, indebtedneass, notes, liabilities and
amounts, liquidated or unliquidated, now or hareafter owing by the Borrower to Lender
at any time, of each and every kind, nature-and description, whether arising under
this Security Instrument or otherwise, and wisther secured or unsecured, direct or
Indirect (that is, whether the same are due directty by Borrower to Lender; or are due
indirectly by the Borrower to Lender as endorser, guarantor or other surety, or as obligor
of obligations due third persons which have been endorsed or assigned fo Lender, or
otherwise), absolute or contingent, due or to became due, now existing or hereafter
contracted, including, without limitation, payment of the ainounts cutstanding pursuant
1o the terms of the Note. Said term shall also include all irtelest and other charges
chargeable to the Borrower or due from the Borrower to Lender fiom time to time and
all advances, costs and expenses referred to in this Security Ihstrument, including
without limitation the costs and expenses (including reasonable aitorney’s fees) of
enforcement of Lender’s rights hereunder or pursuant to any documert or instrument
executed in connection herewith.

11. EVENTS OF DEFAULT. Along with events of default set forth in the otz Busi-
ness Purpose Loan Addendum, and Security Instrument, the meaning of “Evant of
Default” shall include the occutrence of any one or more of the following events:

(A) default of any liability, obligation, covenant or undertaking of the Borrower or
any guarantor of the Obligations to Lender, hereunder or otherwise, including, without
limitation, failure o pay in full and when due any installment of principal or interest or

_default of the Borrower or any guarantor of the Obligations under any other Loan Docu-
ment or any other agreement with Lender;

(B) failure by the Borrower or any guarantor of the Obligations to perform, observe
or comply with any of the covenants, agreements, terms or conditions set forth in this
Security Instrument or the Loan Documents;
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{C) the (i) occurrence of any material loss, theft, damage or destruction of, or
(ify issuance or making of any levy, seizure, attachment, execution or similar process
on a maizrial portion of the Property;

(D) 1aiture of the Borrower or any guarantor of the Obligations to maintain aggregate
collateral security value satisfactory to Lender;

(E) defaull =t any material liability, obligation or undertaking of the Borrower or any
guarantor of ing Ghligations to any other party;

(F) any statemerit. representation or warranty heretofore, now or hereafter made
by the Borrower or any guarantor of the Obligations in connection with this Security
Instrument or in any-supporting financial statement of the Borrower or any guarantor
of the Obligations shall e detarmined by Lender to have been false or misleading in
any material respect when inada; -

(G) if the Borrower or any guarantor of the Obligations is a corporation, trust, partner-
ship or limited liability company, tne liquidation, termination or dissolution of any such
organization, or the merger or consoldation of such organization into another entity,
or its ceasing fo carry on aclively its piesent business ar the appointment of a receiver
for its property;

(M) the death of the Borrower or any guarantor of the Obligations and, if the Bor
rower or any guaranior of the Obligations is a‘partnership or limited liability company,
the death of any partner or member;

(1} the institution by or against the Borrower oraiiv guarantor of the Obligations of
any proceedings under the Bankrupicy Code 11 USC §101 et seq. or any other law in
which the Borrower or any guaranior of the Obligations is al'ege:d 1o be insolvent or unable
{0 pay its debts as they mature, or the making by the Borewsar or any guarantor of the
Obligations of an assignment for the benefit of creditors or the: §.2nting by the Borrower
or any guarantor of the Obligations of a trust mortgage for the bieriefit of creditors;

(J) the service upon Lender of a writ in which Lender is named as trustee of the
Borrower or any guarantor of the Obligations;

(K a judgment or judgments for the payment of money shall be rendered against
the Borrower or any guarantor of the Obligations, and any such judgment si1aii remain
unsatisfied and in effect for any period of thirty {30) consecutive days without 7 stay of
execution;

{L) any levy, lien {including mechanics lien), seizure, attachment, execution or
similar process shall be issued or levied on any of the property of the Borrower or any
guarantor of the Obligations;

(M) the termination or revocation of any guaranty of the Obligations; or

(N) the occurrence of such a change in the condition or affairs (financial or otherwise)
of the Borrower or any guarantor of the Obligaticns, or the occurrence of any other
event or circumstance, such that Lender, in its sole discretion, deems that it is insecure
or that the prospects for timely or full payment or performance of any obligation of the
Borrower or any guarantor of the Obligations to Lender has been or may be impaired.
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12. REMEDIES. On the occurrence of any Event of Default Lender may, at any time
thereafter, at its option and, to the extent permitted by applicable law, without notice,
gxercise 2y or all of the following remedies:

(A) Deciare the Obligations due and payable, and the Obligations shall thereupon
become immediately due and payable, without presentment, protest, demand or notice
of any kind, 21! eiwhich are hereby expressly waived by the Borrower except for Obliga-
tions due andpayable on demand, which shail be due and payable on demand whether
or not an Event of Défault has occurred hereunder;

(B) Enter, take pessession of, manage and operate the Property (including all per-
sonal property and allrecords and documents pertaining thereto) and any part thereof
and exclude the Borrowe! therefrom, take all actions it deems necessary or proper to
preserve the Property and operats the Property as a mortgagee in possession with all
the powers as could be exercised by a receiver or as otherwise provided herein or by
applicable law; provided, howeve/, the entry by Lender upon the Property for any rea-
son shall not cause Lender to be a mio!tgagee in possession, except upon the express
wtitten declaration of Lender;

(C) With or without taking possession, (eczive and collect all rents, income, issues
and profits (“Rents”) from the Property (including all real estate and personal property
and whether past due or thereatter accruing), including as may arise under the Leases,
and the Borrower appoints Lender as its true auiri lawful attorney with the power for
Lender in its own name and capacity to demand and Collect Rents and take any action
that the Borrower is authorized to take under the Leazss. Lender shall (after payment
of all costs and expenses incurred) apply any Rents received by it to the Obligations in
such order as Lender determines, or in accordance with ary applicable statute, and the
Borrower agrees that exercise of such rights and disposition 0 uch funds shall not be
deemed to cure any default or constitute a waiver of any foreclosvie ance commenced
nor preclude the iater commencement of foreclosure for breach thereof. Lender shall
be liable to account only for such Rents actually received by Lenaz, Lessees under
the Leases are hereby authorized and directed, following notice from Lender, to pay
alf amounts due the Borrower under the Leases to Lender, whereupon stcp iessees
shall be relieved of any and afl duty and obligation to the Borrower with respeni o such
paymenis s0 made;

(D) In addition to any other remedies, to sell the Property or any part thereof or
interest therein pursuant to exercise of its power of sale or otherwise at public auction
on terms and conditions as Lender may determine, or otherwise foreclose this Secu-
rity Instrument in any manner permitted by law, and upon such sale the Barrower shall
execute and deliver such instruments as Lender may request in order to convey and
transfer all of the Borrower’s interest in the Property, and the same shall operate to
divest all rights, lille and interest of the Borrower in and to the Property. In the event this
Security Instrument shall include more than one parcel of property or subdivision {each
hereinafter called a “Portion™), Lender shall, in its sole and exclusive discretion and to
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the extent permitted by applicable law, be empowered to foreclose upon any such Por
tion without impairing its right to foreclose subsequently upon any other Portion or the
entirety of.the Property from time to time thereafter. In addition, Lender may in its sole
and excluewve discretion subordinate this Security Instrument to one or more Leases
for the solz purpose of preserving any such lease in the event of a foreclosure;

(E) Cause cne or more environmental assessments to be taken, arrange for the
cleanup of anyezardous Substances or otherwise cure the Borrower’s failure fo
comply with any sieiute, regulation or ordinance relating to the presence or cleanup
of Hazardous Substances, and the Borrower shall provide Lender or its agents with
access to the Property for such purposes; provided that the exercise of any of such
remedies shall not be deeriad to have relieved the Borrower from any responsibility
therefor or given Lender “contre!” over the Property or cause Lender to be considered
to be a mortgagee in possession, ‘owner” or “operator” of the Property for purposes of
any applicable law, rule or regulailon pertaining to Hazardous Substances; and

(F) Take such other actions or prozezsdings as Lender deems necessary or advis-
able 1o protect its interest in the Propeiiy and ensure payment and performance of the
Obligations, including, without limitation, appointment of a receiver (and the Borrower
hereby waives any right to object to such appeintment} and exercise of any of Lender’s
remedies provided herein or in any other docwinent evidencing, securing or relating to
any of the Obligations or available to a securedparty under the Uniform Commercial
Code or under other applicable law.

In addition, the Lender shall have all other reme/iias provided by applicable law,
including, without limitation, the right to pursue a judicizi sale of the Property or any
portion thereof by deed, assignment or otherwise.

The Borrower agrees and acknowledges that the acceotance by the Lender of
any payments from either the Borrower or any guarantor aftei'the occurrence of any
Event of Default, the exercise by the Lender of any remedy set forth herein or the
commencement, discontinuance or abandonment of foreclosure ptozeedings against
the Property shall not waive the Lender’s subsequent or concurrent right 10 foreclose
Or operate as a bar or estoppel to the exercise of any other righis or ramisdizs of the
Lender. The Borrower agrees and acknowledges that the Lender, by making payments
or incurring costs described herein, shall be subrogated to any right of the Eorower
to seek reimbursement from any third parties, including, without limitation, any prede-
cessor in interest to the Borrower’s title or other party who may be responsible under
any law, regulation or ordinance relating io the presence or cleanup of Hazardous
Substances.

13. INDEMNIFICATION REGARDING LEASES. The Borrower hereby agrees to
defend, and does hereby indemnify and hold Lender and each of its directors, officers,
employees, agents and altorneys (each an “Indemnitee”) harmless from all losses,
damages, claims, costs or expenses (including attorneys’ fees and expenses) resulting
from the assignment of the Leases and from all demands that may be asserted against
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such Indemnitees arising from any undertakings on the part of Lender to peiform any
obligations under the Leases. It is understood that the assignment of the Leases shall
not operaia fo place responsibility for the control or management of the Property upon
Lenderorany indemnitee or make them liable for performance of any of the obligations
of the Boriower under Leases, respecting any condition of the Property or any other
agreement oracrangement, written or oral, or applicable law.

14. INDERTICATION REGARDING HAZARDOUS SUBSTANCES. The Bor-
rower hereby agrees o defend, and does hereby indemnify and hold harmless each
Indemnitee from and against any and all losses, damages, claims, costs or expenses,
including, without limitation_litigation costs and attorneys' fees and expenses and fees or
expenses of any environm.ertzengineering or cleanup firm incurred by such Indemnitee
and arising out of or in conrection with the Property or resulting from the appiication of
any current or future law, regulation or ordinance relating to the presence or cleanup
of Hazardous Substances on or zifecting the Property. The Borrower agrees its obliga-
tions hereunder shall be continuous 3116 shall survive termination or discharge of this
Security Instrument and/or the repayrizit of all debts to Lender including repayment
of all related obligations.

15. INDEMNITEE’S EXPENSES. [f ary Indemnitee is made a party defendant to
any litigation or any claim is threatened or broughit against such Indemnitee congerning
this Security Instrument or the Property or any paitihereof or therein or concerning the
construction, maintenance, operation or the occuparcy or use thereof by the Borrower
or other person or entity, then the Borrower shall ir€emnify, defend and hold each
Indemnitee harmiess from and against all liability by reason of said litigation or ¢laims,
including attorneys’ fees and expenses incurred by such Indeinnitee in connection with
any such litigation or claim, whether or not any such litigatior: o claim is prosecuted to
judgment. The within indemnification shall survive payment of th~ Obligations, and/or
any termination, release or discharge executed by Lender in favor ¢f the Borrower,

16. WAIVER OF HOMESTEAD. To the maximum extent permitte™ under applicable
law, the Borrower hersby waives and {erminates any homestead rights anc'/or exemp-
tions respecting the Property under the provisions of any applicable huimestead law.

17. REPRESENTATIONS AND WARRANTIES. The Borrower repressnts and
warrants that:

(A) This Security Instrument has been duly executed and delivered by the Borrower
and is the legal, valid and binding obligation of Borrower enforceable in accordance
with its terms, except as limited by bankruptcy, insolvency, reorganization, moratorium
or other laws affecting the enforcement of creditors’ rights generally;

{B) Botrower is the sole legal owner of the Property, holding good and marketable
fee simple title to the Property, subject to no liens, encumbrances, leases, security
interests or rights of others;

(C) Borrower is the sole legal owner of the entire lessor’s interest in any lease on
the Property, with full power and authority to encumber the Property in the manner set
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forth herein, and Borrower has not executed any other assignment of Leases or any of
the rights or rents arising thereunder:

(D} A= of the date hereof, there are no Hazardous Substances in, on or under the
Property, except as disclosed in writing to and acknowledged by Lender; and

(E} Eacn Obligation is a commercial obligation and does not represent a loan used
for personai, faraily or household purposes and is not a consumer transaction.

18. CROSS-COLLATERAL AND FUTURE ADVANCES. It is the express intention
of Borrower that ihis Security Instrument secure payment and performance of all of the
Obligations, whethernnw existing or hereinafter incurred by reason of future advances
by Lender or otherwize, and regardiess of whether such Obligations are or were con-
templated by the parties at ths time of the granting of this Security instrument. Notice
of the continuing grant of this Security Instrument shall not be required to be stated on
the face of any document evidéncing any of the Obligations, nor shall such documents
be required to otherwise specify thal they are secured hereby.

19. RECORDING; FURTHER AGS JRANCES. The Borrower covenants that it shall,
at its sole cost and expense and upon {i @ request of Lender, cause this Security Instru-
ment, and each amendment, modification ¢t supplement hereto, to be recorded and filed
in such manner and in such places, and stiall.at all times comply with ail such statutes
and regulations as may be required by law ir-order to establish, preserve and protect
the interest of Lender in the Property and the rights of Lender under this Security Instru-
ment. Borrower will from time to time execute and deivver to Lender such documenits,
-and take or cause to be taken, all such other or furthezaction, as Lender may request
in order to effect and confirm or vest more securely in Lendor all righis contemplated
by this Security nstrument (including, without limitation, to-correct clerical errors) or fo
vest more fully in, or assure to Lender the security interest ir. the Property or to com-
ply with applicable statute or law. To the extent permitted by app'~able law, Borrower
authorizes Lender to file financing statements, continuation statements ar amendments,
and any such financing statements, continuation statements or amendments may be
filed at any time in any jurisdiction. Lender may at any time and from tme fo time file
financing statements, continuation statements and amendments thereto that describe
the Property as defined in this Security Instrument and which contain any othar infor-
mation required by Article 9 of the Uniform Commercial Code for the sufficiency ordiling
office acceptance of any financing statement, continuation statement or amendment,
including whether Borrower is an organization, the type of organization and any orga-
nization identification number issued to Borrower; Borrower also authorizes Lender to
file financing statements describing any agricultural liens or other statutory liens held
by Lender. Borrower agrees fo furnish any such information to Lender promptly upon
request. In addition, Borrower shall at any time and from time to time, take such steps
as L.ender may reasonably request for Lender (i) to obtain an acknowledgment, in form
and substance satisfactory to Lender, of any bailee having possession of any of the
Property that the bailee holds such Property for Lender, and {ii) otherwise to insure the
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continued perfection and priority of Lender's security interest in any of the Property and
the preservation of its rights therein. Borrower hereby constitutes Lender its attorney-in-
fact to execute and file all filings required or so requested for the foregoing purposas,
all acts/Uf such attorney being hereby ratified and confirmed: and such power, being
coupled with an interest, shall be irrevocable until this Security Instrument terminates in
accordance with jts terms, all Obligations are paid in full and the Property is released.

20. TAKINGS In case of any condemnation or expropriation for public use of, or any
damage by reascn ¢l the action of any public or governmental entity or authority to, all
or any part of the Preparty (a “Taking”), or the commencement of any proceedings or
negotiations that mightresult in a Taking, Borrower shall immediately give written notice
to Lender, describing the (alure and extent thereof. Lender may, at its opltion, appear in
any proceeding for a Taking-or any negotiations relating to a Taking and Borrower shall
immediately give to Lender cobies of all notices, pleadings, determinations and other
papers relating thereto. The Borrawer shall in good faith and with due diligence and by
proper proceedings file and prosecuie it claims for any award or payment on account
of any Taking. The Borrower shall not seitle any such claim without Lender’s prior writ-
ten consent. Borrower shall hold any amouiits received with respect to such awards or
claims, by setttement, judicial decree or otnenwise, in trust for Lender and immediately
pay the same to Lender. Borrower authorizes a:1y award or seitlement.

21. CUMULATIVE RIGHTS AND REMEDIES. Al of the foregoing rights, remedies
and options (including without limitation the right 1o cinter and take possession of the
Property, the right to manage and operate the same, and the right to collect Rents, in
each case whether by a receiver or otherwise) are cumulative and in addition to any rights
Lender might otherwise have, whether at law or by agreemerit, and may be exercised
separately or concurrently and none of which shali be exclusive/of any other. Botrower
further agrees that Lender may exercise any or all of its rights or remadies set forth herein
without having fo pay the Mortgagor any sums for use or occupancy of the Property.

22. JURISDICTION AND VENUE. Borrower irrevocably submits ia the nonexclusive
jurisdiction of any Federal or state court sitting in the state where the Propeity Address
is located, over any suit, action or proceeding arising out of or relating to ipis Security

“Instrument. Borrower irrevocably waives, 10 the fullest extent it may effectivei-do so
under applicable law, any objection it may now or hereafter have to the laying rfthe
venue of any such suit, action or proceeding brought in any such court and any claim
that the same has been brought in an inconvenient forum. Borrower hereby consents to
process being served in any such suit, action or proceeding i) by the mailing of a copy
thereof by registered or certified mail, postage prepaid, return receipt requested, to Bor-
rower’s address set forth herein or such other address as has been provided in writing
to Lender and {ji) in any other manner permitted by law, and agrees that such service
shall in every respect be deemed effective service upon Borrower.

23. CONFLICT. in the event of any inconsistency between the provisions of this Busi-
ness Purpose Loan Rider and any provision of the Security Instrument, the terms and
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provisions of this Business Purpose Loan Rider shall govern and control to the extent
that such terms and provisions do not conflict with applicable laws and regulations.

24. OZ.CUPANY.The occupancy restrictions set forth in Section 6 of the Secu-
rity Instrwaent apply to Borrower and any owners, members, directors, or other
individua!s with control over the Borrower, along with their famifies.

25. COFY OF SECURITY INSTRUMENT. BORROWER ACKNOWLEDGES THAT
BORROWER HAS RECEIVED A COPY OF THIS SECURITY INSTRUMENT AT NO
ADDITIONAL COGT.

BY SIGNING BELOYW/, Borrower accepts and agrees to the terms and covenants
contained in this Business Purpase Loan Rider.

N
W %
\\L N e | \9\ (Seal)
AMJED A. MEMON T~ DATE
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CONDOMINIUM RIDER

THIS CORNDOMINIUM RIDER is made this 20th  day of August, 2021
and is incorporaiad into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusi, orGacurity Deed (the “Secutity Instrument™) of the same date given by
the undersigned (ibc “Borrower™) to sectre Borrower’s Note io Hometown Equity
Mortgage, LLC dba thelender, a Limited Liability Corporation

(the "Lender”)
of the same date and covering e Property described in the Security Instrument and
located at: 8156 Keating Aves202, Skokie, IL 60076,

The Property includes a unit in, togethe: with an undivided interest in the common
elements of, a condominium project knownas.. KEATING COMNONS

{the “Condominium Project”).
if the owners association or other entity which acts for.the Condominium Project (the
“Owners Association™ holds title to property for the benzit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenanis and agreements made
in the Security Instrument, Borrower and Lender further covenant aro agree as follows:

A. Condominium Obligations. Botrower shall perform all of Borrower s Ghigations
under the Condominium Project’s Constituent Documents. The “Constituent Deéuments”
are the: (i) Declaration or any other document which creates the Condominiun:-Pisiect;
(i) by-laws; {iif)y code of regulations; and {iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Property insurance. So long as the Owners Association maintains, with a gen-
erally accepted insurance carriet, a “master” or “blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts {(including deductible levels), for the periods, and against loss by fire, hazards
included within the term “extended coverage,” and any other hazards, inciuding, but not
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limited to, earthquakes and flocods, from which Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under
Sectior 5ty maintain property insurance coverage on the Property is deemed satisfied
to the extent-that the required coverage is provided by the Owners Association policy.

What Lenugr requires as a condition of this waiver can change during the term of
the loan.

Borrower shai-give Lender prompt notice of any lapse in required property insurance
coverage provided byy the master or blanket policy. '

Ir the avent of a aistribution of property insurance proceeds in lieu of restoration
or repair following a lossto'the Property, whether to the unit or to common elements,
any proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reason-
able to insure that the Owners Associalion.maintains a public liability insurance policy
accepiable in form, amount, and extent ol coverage to Lender.

D. Condemnation. The proceeds of ary award or claim for damages, direct or
consequential, payable to Borrower in connectionwith any condemnation or other tak-
ing of all or any part of the Property, whether of the ur't or of the common elements, or
for any conveyance in lieu of condemnation, are heiehyv.assigned and shali be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excepl aiter notice to Lender and
with Lender’s prior written consent, either partition or subdivide ine Property or consent
to: (i) the abandonment or termination of the Condominium Projiact -except for aban-
donment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment io any provision of the Constituent Documents if the provisien.'s.for the
express benefit of Lender; (iii) termination of professional management and assumption
of self-management of the Owners Association; or {iv) any action which would-iave
the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this para-
graph F shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

N
' S A
i P X f \9@ }\ {Seal)
AMJED A. MEMON %

. DATE

MULTISTATE CONDOMINIUM RIDER
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 20th day of August, 2021 and is incorporated
into and shall be deemed to amend and supplement the Morigage (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to Hometown Equity Mortgage, LLC dba theLender, a
Lirnited Liability Corporation

{the "Lender"} of the same date and covering the Property described in the Security Instrument and located at:

8156 Keating Ave#202
Skokie, IL. 60075

Fixed Interest Racwe K'der COVENANT. In addilion lo the covenants and agreements made in the Security
Instrument, Borrower and Lendzr further covenant and agree that DEFINITION(  E ) of the Security Instrument is
deleted and replaced by the follewing;

{ E ). “Note” means the primissory note signed by Borrower and dated August 20, 2021.
The Note states that Borrower owes’Lendar ONE HUNDRED TWENTY THOLSAND AND NOMQQ*** xx *x v+ %%
L E S EEESEEESEEEEEEEEESEREE XX LR R A AR E R R R L R E R R R R R R E R R R R )
Dollars (U.S. $120,000.00 ) plus [nterest at the rate of 4.875 %. Borrower has promised to pay
this debt in regular Periodic Payments and to sav the debt in full not later than September 1, 2051.

BY SIGNING BELOW, Borrower accepts and agrees tc thie terma and covenants contained in this Fixed Interest Rate

Rider, L
el
..... R >
\;ﬁ" - u ’ s o
t __ Wenlh - ?}Q Q”D\)—\ (Seal)
AMJED A. MEMON T " DATE
IL - Fixed Interest Rate Rider
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PREPAYMENT RIDER

NOTICE TO BORROWER

DO NOT SIGN THIS PREPAYMENT RIDER BEFORE YOU READ IT. THIS
PREPAYMENT RIDER FROYIDES FOR THE PAYMENT OF A CHARGE IFYOU
WISH TO REPAY THE LOAN PRIOR TO THE DATE PROVIDED FOR REPAYMENT.

MIN: 100406900000272400

THIS PREPAYMENT RIDER is made thiz 20th day of August, 2021 and is
incorporated info and shall be deemed to amend 2nd supplement the Security Instru-
ment of the same date given by the undersigned (t!is Borrower”) to secure Barrower’s

Note (the “Note”) to  Hometown Equity Mortgage, -i.C dba theLender, a Limited
Liability Corporation

{the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 8156 Keating Ave#202
Skokie, IL. 60076

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

Subject o the prepayment charge provided below, Botrower has the right to
make payments of principal at any time before they are due. A payment of principal
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only is known as a “prepayment.” A “full prepayment” is the prepayment of the entire
unpaid principal due under the Note. A payment of only part of the unpaid principal
is knewn as a “partial prepayment.” When Borrower makes a prepayment, Borrower
will tel the Note Holder (as defined in the Note) in writing that Borrower is doing so.
Borrowe: ray not designate a payment as a prepayment if Borrower has not made
all the mornithly payments due under the Note.

If, withintha first 36 month(s) beginning with the date Borrower
executes the Noe (the “Prepayment Charge Period”), Borrower makes a ful
prepayment, or pziital prepayment in any twelve {12)-month period that exceeds
20% of the original pr.pcipal loan amount, Borrower will pay a prepayment
charge as consideration fei the Note Holder’s acceptance of such prepayment.
The prepayment charge will equal the amount of interest that would accrue
during a six {6)-month pericd on the amount prepaid that exceeds 20% of the
original principal balance of thc tlote, calculated at the rate of interest in effect
under the terms of the Note at the tini= of the prepayment, unless otherwise
prohibited by applicable law or regulation. No prepayment charge will be
assessed for any prepayment occurring 2iter the Prepayment Charge Period.

No prepayment charge will be assessed for any prepayment made after the
Prepayment Charge Period or if the prepaymentis concurrent with the bona fide sale
of the Property to an unrelated third party after thefirst_36  month(s) of the Note.
In the event of a bona fide sale, Borrower agrees to provide the Note Holder with
gvidence acceptable to the Note Holder of such sale,

The Note Holder will apply all prepayments to reduce the areount of principal that
Borrower owes under the Note. However, the Note Holder may apply Borrower's
prepayment to the accrued and unpaid interest on the prepaymient amount, before
applying Borrower’s prepayment fo reduce the principal amount of the ote. If Borrower
makes a partial prepayment, there will be no change in the due dates of Eorrower's
monthly payments unless the Note Holder agrees in writing to those changss

If the Note is an Adjustable Rate Note, partial prepayments may reducs the
amount of Borrower’s monthly payment after the first interest rate Change Date (as
defined in the Note) following the partial prepayment. However, any reduction due
io Borrower’s partial prepayment may be offset by an interest rate increase.

The Note Holder’s failure to collect a prepayment charge at the time a prepay-
ment is received shall not be deemed a waiver of such charge and any such charge
calculated in accordance with this section shall be payable on demand.

Multistate Prepayment Rider ‘
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All other provisions of the Security Instrument are unchanged by this Rider and remain
in full force and effect.

BY SIGNING BELOV! Burrower accepts and agrees to the terms and provisions
coniained in this Prepayment Figer.

=, faid

L e o
DD ap 7\ (Seal)
AMJED A.MENMON S DATE
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EXHIBIT A
LEGAL DESCRIPTION

UNITS 8156-202 IN 8154-8] 56 KEATING CONDOMINIUM AS DELIN EATED AND DEFINED ON
THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 23 AND 24 IN VALO'S MAIN STREET ADDITION OF BLOCK 4 IN SUBDIVISION OF THE
WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 4] NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY. ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A"TO THE DECLARATION OF CONDOMINIUM
RECORDED APRIL 27, 2006 AS DOCUMENT NUMBER 061 1732074, AS AMENDED BY FIRST
AMENDMENT TO DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AUGUST 9,
2006 AS BOCUMENT NUMBER 0622145029, AND FURTHER AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
PARCEL 2:

THE EXCLUSIVE FICHT TO THE USE OF PARKING SPACES P-1 AND P-6 AND STORAGE
LOCKER L-3, A LIMITEL COMMON ELEMENT, AS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATION OF CONDOMINIUM AFORESAID.



