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DEFINITIONS .

Words used in muliple sections of this document are.dofiaed betow and other words are defined in Sections 3, 11,13, 18,20
and 21, Certain rules regarding the usage of words used in this document ate also provided in Section 16,

(A) "Seeurity Instrament” means this dosument, which is duted JUNE 2, 2021, together with all Riders to this document,
} ARy £ WO M At frv LR AN,

(B) "Borrower" is AVARY *PATEL AND ANDRES En®MToINT TENANTS WITH RIGHTS oF

BURVIVORSHLIP;. Borrower is the mortgagor under this Secutity Insurinent.

(C) "Lender" is FIFTH THIRD BANK, NATIONAL AS20UZATION, Lender is o NATIONAL BANKING

ORGANIZATION organized and existing under the laws of UNITED ST.TES OF AMERTCA, Lender's address is 5001

RINGSLEY DRIVE, MD: LMOB2X, CINCINNATI, OE 45227, Lende! is the morigagee under this Seourity

Instroment,

(D) "Note" means the promissory note signed by Borrower and dated JUNE 2, 2621, The Note states that Borcowat owes

Lender TWO HUNDRED NINETY-FIVE THOUSAND AND 00/100 Dollars (U8, $29%, 200, 00) plus intorest at the rate

of 2. 875%. Botrowet has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

JULY 1, 2051,

(E) "Property" means the propetty that is described below under the heading "Transfer of Rights i the Praperty.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment chatges and late chatges due under the Note,

and all sums due under this Security Instewment, plus interest,

(G) "Riders" means all Riders to this Security Instrument that are exceuted by Borrowet, The following "\igers ate to be

executed by Borrower [check box as applicable]:

O Adjustable Rate Rider Condominium Rider I Second Home Rider
[ Balioon Rider L Planned Unit Development Rider U Biweekly Payment Rider
U 1-4 Family Rider O Other(s) [speoify]

(TT) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administeative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,
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(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Botrower or the Property by a condominium assosiation, homeowners association or similat organization,

(7) "Electronic Funds Transfer" means any transfer of funds, other than a transaction otiginated by check, draft, or similar
paper instrument, which is initiated through an clactronic terminal, telephonio instrument, cotmputer, or magnetio tape 30 as to
order, instruet, or authotize a financia! institution to debit or credit an account, Such torm includes, but is not limited to, point-
of-gale transfers, automated tellor machine transactions, transfers injtiated by telephone, wiro trangfers, and automated
clearinghouse transfers, .

(K)"Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, awatd of damages, or proceeds paid by any third party
(othet than insurance proceeds paid under the coverages deseribed in Section 5) for: (i) damage to, or destruction of, the
Property; (if) condemnation o other taking of all or any part of the Property; (i) conveyance itt liew of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Propetty.

(M) "Mortgage desvrance" (means insurance protecting Lender against the nonpayiment of, or default on, the Loan,

‘(N) "Perfodic Payvient" means the regularly scheduled amount dus for (i) principal and interest under the Note, plus (i) any
amounts under Sectior, 3.0f this Security Instrument,

(0) "RESPA" means tlic Fes! Estate Settlement Procedures Act (12 U.8.C, §2601 et seq.) and its implementing regulation,
Regulation X (12 C.ER. Part 1424). as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same sukject matter, As used in this Security Instrument, "RESPAY refors to all requirements and
testrictions that are imposed in reglid to a "federally related mortgage loan” even if the Loan does not qualify as u "federally
related mortgage loan" under RESPA,

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Not anc/or this Secutity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymensof the Loan, and all rencwals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and asrecments under this Security Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the following
described property located in the COUNTY of COOK:

SEE ATTACHED EXHIBIT A .
which currently has the address of 1620 8 MICHIGAN AVE UNI' 426, CHICAGO, TL 60616 ("Property
Address™):

TOGETHER WITH all the improvements now or hereaftor erected on the property, and all easements, appurtenances,
and fixtures now or horeafter a part of the propetty. All replacements and additions #4ai* also bo cavered by this Security
Instrument. All of the foregoing is referrod to in this Security Instrument ag the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby coriveyed and has the tight to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbiaicas »f record. Borrower
watrants and will defend generally the title to the Property sgainst all claims and detnands, subject toapy encumbrances of
tecotd,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Hmited variations by jurisdietion to constitute a unifortn seourity instrument covering real propetty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items puesuant to Section 3, Payments due under the Note and this
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Security Instrument shall be made in U.8, currency. However, if any check or other instrument received by Lender ag payment
under the Note o this Security Tnstrament Is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one ot more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treaswrer's check or cashicr's check, provided any such
check i drawn upon an institution whase deposits ate insured by a foderal ageney, instrumentality, or entity; or (d) Elestronic
Tunds Transfer,

Payments are deetmed recelved by Lender when vooeived at the location designated in the Note or at such other
location ay may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan cutrent, Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the futute, but Lender is not obligated to apply such payments at the
time such payments are accepted, If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may hold such wnapplied funds until Bortower makes payment to bring the Loan current, If
Bottower does notv'z so within a reasonable petiod of time, Lender shall either apply such fands ot return them to Borrower, If
not applied earlier, susk funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset ov¢laim which Bomower might have now or in the future against Lender shall relieve Borrower from
making payments due uscen the Note and this Security Instrument or performing the cavenants and agreements gecured by this
Secwdty Instrument,

2. Application of Paymzats or Proceeds, Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied i the following otder of priority: (2) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 7. Suck payments shall be applied to each Periodic Payment in the order in which it
becatme due. Any remaining amounts shall-0e apnlied first to late charges, second to any other amounts due under this Security
Instrurment, and then to reduce the principal ba'ance of the Note,

If Tender roceives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to ihe delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any paymentssoeived from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment ean be paid in full, To tho extent that any excess exists after the payment is applied to the
full payment of one or more Perfodic Payments, such excess mav.he applisd to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as desciibs in the Note,

Any application of payments, insurance proceeds, or Misceilnieans Proceeds to prineipal due under the Note ghall not
extend ot postpong the due date, or change the amount, of the Periodic Payments.

3. Funds for Eserow Items, Borrower shall pay to Leader on the diy-Petiodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for; (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbionce on the Propenty; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance requivad by Lender under Section 3; and (d)
Mortgage Insurance premiums, if any, ot any sums payable by Borower to Lenderin ey of the payment of Mortgage
Ihsurance premiums in accordance with the provisions of Section 10, These items are called "Escrow Tioms," At otigination ot
at any time during the term of the Loaw, Lendet may tequita that Community Assoctation Ducs, Fees, and Assessments, if any,
be escrowed by Borower, and such dues, fees and assessments shall be an Escrow Item, Bortower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funda-£or Srarow [tems unless
Lender waives Borrower's obligation to pay the Funds for any or all Eserow Items, Lender may waive Boirewer's obligation to
pay to Lender Pundy for any or all Escrow Items at any time, Any such waiver may only be in writing. Tu the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Itetns for wiieh payment of
Fuads has been waived by Lender and, if Lender requites, shall furnish to Lendet receipts evidencing such payment within
such timo period as Lender may requite, Borrower's obligation to make such payments and to provida receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrament, as the phrase "covenant and
agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items ditectly, putsuant to 2 waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any
‘or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Botrower shall pay
to Lender all Funds, and in such amounts, that ate then required under this Sectlon 3,
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Lender may, at any time, collect and hold Funds in an amount () sufficient to petmit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maxitmum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are s lnsured) or in any Federal Homo Loan Bank, Lender shall
apply the Funds to pay the Esorow Items no later than the time specified undet RESPA, Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds und Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
ot earnings on the Funds, Borrower and Lendor can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Botrower, without charge, an annual accounting of the Funds as required by RESPA,

If there i a surplus of Funds held in esctow, as defined under RESPA, Lender shall account to Botrower for the
excess funds in accortance with RESPA. If thers is a shortage of Funds held in escrow, a3 dafined under RESPA, Lender shall
notify Borrower as reruirsd by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA. Jutin no more than 12 monthly payments, If thete is a deficiency of Funds held in ascrow, ag defined
under RESPA, Lender shall rotify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accorianss with RESPA, but in no more thaa 12 monthly payments,

Upon payment in full of al’ sums secured by this Security Instrument, Lender shall promptly refind to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower sii2ll pay all taxes, assessments, chatges, fines, and impositions attributable to the
Property which can attain priority over this Sceutity Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Aeseszments, if any, To the extent that these items are Escrow Tterns, Bortower
shall pay them in the manner provided in Section 5.

Borrower shall promptly discharge any lietwhich has priority over this Socurity Tnstrument unless Borrower: (a}
agrees in writing to the payment of the obligation secured by.the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lie in zood faith by, ar defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to preveat ihe enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures fom the holder of the lien an agreement satisfactoty to
Lender subordinating the Lien to this Security Instrument, If Lender detirmines that any part of the Property is subject to a lien
which can attain priotity over this Security Instrument, Lender may give Barrower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall sutisty the lien or ke one or more of the actions set forth above in
this Section 4,

Lender may require Borrower to pay & one-time charge for a real ostate tax va fication and/or reporting sorvice used
by Lender in connection with this Loan,

5. Property Tnsurance, Borrower shall keep the improvements now existing o1 hiereafter erocted on the Property
insured against logs by fire, hazards included within the term "extended coverage,” and any othar hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance, This insurance shali be riamtained in the anounts
{including deductible levels) and for the periods that Lender requires. What Lender requires purrezat to the preceding
sentences can change during the term of the Loan, The insutance cattier providing the insurance shall e sacsen by Borrowet
subject to Lender's right to disapprove Botrower's choice, which tight shall not be exercised unteasonably: feuder may require
Borrowet to pay, in connection with this Loan, eithet: () a one-time charge for flood zong determination; rer*fication and
tracking services; ot (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes oceur which reasonably might affact such determination or certification, Botrower shall
also be responsible for the payment of any fees imposed by the Federal Bmergency Management Agency in conuection with
the review of any flood zone determination resulting from an objection by Borrowet,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverags, at
Lender's option and Borrower's expenso. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefote, such coverage shall cover Lender, but might or might not protect Bortower, Botrower's equity in the Property, or
the vontents of the Praperty, against any risk, hazard or liability and might provide greater or lesser coverage than was
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previously in effect. Borrower acknowledges that the cost of the insurance covetage so obtained might significantly exceed the
cost of ingurance that Borrower could have obtained, Any amounts disbutsed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Insttument, These amounts shall bear interest at the Note rate from the
Aate of disbursement and shall be payable, with such interest, wpon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Londert's right to
disapprove such policies, shall include a standatd mortgage clause, and shall name Lender as wortgages and/or as an additional
loss payee, Lender shall have the right to hold the policics and renewal certificates, If Lender roquites, Borrower shall promptly
give to Lender all receipts of paid premiums and tenewal notices. If Bortower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, ot destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

I the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lendet. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Botrower otherwlige agree in writing, any insurance proceeds,
whether of not theunderlying insurance was requited by Lender, shall be applied to restoration or repait of the Property, if the
restoration or repati-ie economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have tha right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work bas becr wompleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse pioesens for the repairs and restoration in a single payment ot in a series of progress payments as the
work is completed. Unless aa-anicement is made in writing or Applicable Law requires interest to be paid on such insutance
procceds, Lender shall not be requirad to pay Bottower any interest ot earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Deicower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the testoration or repair(is uot-economically feasible or Lendet's security would be lessened, the lnsurance
procecds shall be applied to the sums secuzed by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

HBmmwwMWMMmmemewﬁmmmnmyﬂqnmmmmMMSMMawammwmMmmmeMMmMMWde
matters, If Borrower does not respond within 30 days tc a-notice from Lender that the insutance catrier has offered fo settls &
olaim, then Lender may negotiate and seitle the claim. Tiw 30-day period will begin when the notice is given, Tn either event,
ot if Lender acquires the Propetty under Section 22 or othervise. Botrowet herchy assigns to Lender (a) Borrower's rights to
any insurance pteceeds in an amount not to exceed the amouats wnnaid under the Note or this Sevurity Instruraent, and (b) any
other of Borrower's rights (othor than the right to any refund of rusarned premiums paid by Borrower) under all insurance
policies vovering the Property, insofar as such rights are applicabls ta the coverage of the Property, Lender may use the
insurance proceeds either to repair or restore the Property of to pay atiouats unpaid under the Note or this Security Instrument,
whother ot not then due,

6, Occupancy, Bortower shall ocoupy, establish, and use the Propertsas Borrower's prineipal residence within 60
days after the execution of this Security Instrument and shall continue to oceupy the Property as Horrower's principal residence
for at least one year after the dato of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unteasonably withheld, or uniess extenuating circumstances exist which are beyond Botrawe<'s control,

7. Prescrvation, Maintenance and Protection of the Praperty; Inspections, Borrower shall not destray, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whetley or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriotsiting or decteasing in value
due to its condition. Unless it is determined pursuant to Section 5 that tepair or restoration is et evonomically feasible,
Borrower shall promptly repair the Property if damaged to avold further deterioration or damage. If insursioe or condemnation
proceeds are paid in contiection with damage to, o the taking of, the Propetty, Botrower shall be responsiole for repaiting or
testoring the Property only if Lender has released proceeds for such putposes. Lender may disburse proceeds Or the repairs
and restoration in g single payment or in a seties of progress payments as the work is completed. If the insurance or
candemnation praceeds are not sufficient to repair ot restate the Property, Borrawer is not relieved of Botrower's abligation for
the completion of such repair or restoration, .

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time of or prior
to such an intetiot inspection specifying such reasonable cause,

§. Borrower's Loun Application. Bottower shall be in default if, during the Loan application process, Botrower or

ALLINOIS-Blngle Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
32347 Page 5 of 11 Form 3014 1/01

LRI

1400322044561



2125907058 Page: 7 of 17

UNOFFICIAL COPY

0322044561

atly petsons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Matetial representations include, but are not limited to, reptesentations congerning Borrowet's
occupancy of the Property as Borrower's principal residence, ,

9. Pratection of Lender's Interest in the Property and Rights Under this Security Instrument, I¢ (2) Botrower
fails to perform the covenants and agreements contained in this Secyrity Tnstrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Tnstrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of 4 lien which may attain priority over this Security
Insirument or to enforce laws or regulations), or (¢) Borrower has abandoned the Praperty, then Lender may do and pay for
whatever is reasonable or approptiate to protect Lender's intetest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Propetty, and securing and/or repairing the Propetty, Lender's actions can
include, but are not limited to: (a) paying any sums secured by 4 lien which has priority over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest in the Property and/or tights under this
Security Instruticny; ineluding its secuted position in a bankruptey proceeding. Seeuring the Property includes, but is not
limited to, ontering tiie Propetty to make repairs, change locks, reptace ot board up doars and windows, drain water trom pipes,
eliminate building or cth¢rcode violations or dangerous conditions, and have utilities turned on or off, Although Lender may
take action under this Scetizo.2, Lender does not have to do so and is not under any duty or obligation to do so. It is agroed that
Lender incurs no liability for notaking any or all actions authorized undar this Section 9,

Any amounts disbursed vy Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amouits shail bear intetest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender ‘o Perrower requesting payment,

If this Security Instrument is on‘a leazchold, Borrower shall comply with all the provisions of the lease. Dorrower
shall not sutrender the leasehold estate and itterests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease, If Borrower acquires fee title to the
Froperty, the leaschold and the feo title shall not merge valass Lender agrees to the merger in writing,

14, Mortgage Insurance, If Lender required Mortgage Insurance as o conditlon of making the Loan, Bortower shall
poy the premiums required to maintain the Mortgage Insurarce in effect, If, for sy reason, the Mottgage Insurance coverage
requited by Lender ocases to be available from the mortgage wmeures that previously provided such insurance and Rorrower was
required to make separately designated payments toward the'proritums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent io.tne Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Bortower of the Mortgage Insursicy previously in effect, from an altetnate mortgage
inguter seleoted by Lender, If substantially equivalent Mortgage Insurance oc varage is not available, Borrower shall continue to
pay to Lender the amount of the separately deslgnated payments that were due whien the insurance coverage ceased (o be in
effoct, Lender will aceept, use and retain these puyments as a non-tefundable loss resztve in lieu of Mortgage Insurance, Such
loss reserve shall bo non-refundable, notwithstanding the fact that the Loan is ultitheal 7 paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longat requite loss reserve payments if
- Mortgage Insurance coverage (in the amount and for the period that Lender requires) providsd bv an insucer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments towaed the premiums for Mortgage
Insuranco. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mottgage Insurance, Borrower shall pay. e siemiums required to
‘maintain Mortgage Insutance in effect, or to provide a non-refundable loss reserve, until Lender's requicenent for Mortgage
Insurance ends in accordance with any written agreement between Bottower and Lender providing for sucn settnination or until
tetmination is requited by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay iter2st at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Noto) for certain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tims, and may enter into
agreements with other parties that share o modify their risk, or reducs losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurcr and the other party (or parties) to these agreements, These agreements may require
the mortgage insurer to mako payments using suy source of funds that the mortgage insurer may have available (which may
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inelude funds obtained from Mortgage Insurance premiums).

As a result of these agrecments, Lendet, any purchaser of the Note, another ingurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may tecelve (directly or indirectly) amounts that derive from (or might be charactetized
as) a poution of Borrower's payments for Mortgage Tnsurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses, If such agrecment provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insuter, the arrangement is often termed "capitve reinsurance," Fuither:

(a) Any such agreements will not affect the amounts that Borrower hag agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affeet the vights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive
certain disclosures, tv request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated autoruavically, and/or to receive a refund of any Mortgage Insurance premivms that were unearned at the
time of such canceuation or termination,

11, Assignmsnt of Miscellaneous Proceeds; Forfelture, All Miscellaneous Praceeds are hereby assigned to and
shall be paid to Lender.

If the Property is deiaed, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
testotation or repair is economicalty feasiblo and Lender's secutity is not lessened, During such repair and tostoration period,
Lender shall have the right to hoid sueh Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed 4o, Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the repairs and restorziion in a single disbursement or in 4 series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest o be paid on such Miscellaneous
Proceeds, Lender shall not be required to puy Borrower any interest or earnings on such Miscellaneous Proceeds, I the
restotation or repair is not economieally feasible ar Landet's security would be lessened, the Miscellancous Praceeds shall bo
applied to the sums secured by this Security Instrutaencwhether or not then due, with the excess, if any, paid to Botrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in yatue of the Property, the Miscellancous Proceeds shall bo applied

to the sums secured by this Security Tnstrument, whether ar notibon due, with the excess, if any, paid to Borrower.
. In the event of a partial taking, desttuction, or loss in velueof the Property in which the fair market value of the
Propetty immediately beforo the partial taking, destruction, or loss i vaiive is equal to or greater than the amount of the surns
securcd by this Becurity Instrument immediately before the partial takias, cestruction, or loss in value, unless Borrower and
Lendet otherwise agree in writing, the sums secured by this Security Tsirument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction; (a) the total amoutt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value o the Property immediately befote the partial
taking, destruction, or loss in value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in-which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than ths amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Londer othesrise agreo in writing, the
Miscellaneous Proceeds shall be applied to the sums secuted by this Security Instrutnent whether oi not e suins are then due,

If the Propetty is abandoned by Borrower, or if; afler notice by Lender to Botrower that ‘e Jpiposing Party (as
defined in the next sentence) ofters to make an award to settle 4 claim for damages, Borrower fails to respordto Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proseeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then cue. "Opposing
Party" means the third party that owes Borrower Miscellancous Proceeds or the party against whot Bortower has a right of
action in regard to Miscellansous Procesds,

Borrower shall be in defauit if any action or proceeding, whether civil ot criminal, is begun that, in Lender's Judament,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Scourity Instrument, Borrower can cure such a default and, if aceeleration has oscurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lendet's interest in the Property or rights under this Security Instrament, The proceeds of any
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award or claim for damages that are attributable to the impaitment of Lender's interest in the Property ate hereby assigned and
shall be paid to Lender, ‘

All Miscellaneous Proceeds that are not applied to restotation or repair of the Propetty shall be applied it the otder
provided for in Section 2.

12, Rorrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Seourity Instrument granted by Lender to Borrower or any Successor
in Interest of Botrower shall not operate to release the liability of Borrower ot any Successors in Interest of Borrower, Lender
shall not be required to commence proceedings against any Successor in Interest of Botrower or to refitse to extend lime for
paymient or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower ot any Successors in Interest of Borrower, Any forbearance by Lender in exercising any tight or remedy
mmmWAWMMHmmmmLm@ﬂawwmmmﬁmmmmﬂwmmMWMMMJMMMmSmwmmﬁnmmwmf
Borrower of in amounts less than the umount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Join#and Several Liability; Co-sipners; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and Hability shall be joint and several, However, any Borrower who co-signs this Security Instrument
but does not executs ths 1ote (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-sigher's interest in tiie Troperty under the terms of this Security Instrument; (b) is not personally obligated to pay the sumg
secured by this Security [nstrénient; and (c) agrees that Lender and any other Bortower can agros to extend, modify, forbeat o
make any accorumodations with<epird to the terms of this Security Instrument or the Note without the co-signer's consent,

Subject to the provision:: of Ssotion 18, any Successor in Interest of Bottower who assumes Botrowet's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Secutity Tnstrument. Borrower snaly 4ot bo released from Borrower's obligations and liability under this Security
[nstrument unless Lendet agrees to such release in writing, The covenants and agreements of this Security Instrutment shall
bind (exoept as provided in Section 20) and benefit the sucoessors and assipns of Lender,

14, Loan Charges. Lender may chatge Rovoower foes for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Poeperty and rights under this Security [nstrument, including, but not
limited to, attorneys' fees, prepetty inspoction and valuation foss, In regard to any other feos, the absence of express authority
in this Security [nstrument to charge a specific fee to Bottower sball not be construed as a prohibition on the charging of such
fee. Lender may not charge foes that are expressly prohibited by t¥is Security Instrument ot by Applicable Law.

If the Lozn is subject to a law which sets maximum loan opargns, and that law i3 finally interpreted so that the interest
or other loan charges collected or to be collected in connection with'chs I oan exceed the petmitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Botrower, Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direc payment to Borrower. I a refund reduces
priucipal, the reduction will be treated as a partial prepayment without any prepaymant charge (whether or not prepayment
charge is provided for undor the Note). Barrawer's acceptance of any such refund n:ads by direct payment to Borrower will
constitute & waiver of any right of action Borrowsr might have arisin £ out of such overchars .

15, Notices. All notices given by Botrower or Lender in connection with this Security Instrument rust be in writing,
Any notice to Bortower in connection with this Security Tnstrument shall be deemed to have-been 5lven to Borrower when

-mailed by first class mail or when actually delivered to Botrower's notice address if sent by othe: me.us, Notice to any one
Bortower shall constitute notice to all Botrowers unless Applicable Law expressly requires othersise, The detice address shall
be the Property Address unless Bocrower has designated a substitute notice address by notice to Lendes: Borrower shall
promptly notify Lender of Bortower's change of address. If Lender specifies a provedure for reporting Borories's change of
‘address, then Borrower shall only report a change of address through that specified procedute, There may be only one
designated notice address under this Security Tnsteument at any one time. Any notics to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated hetein unless Lendet has designated another address by notice to
Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually roceived by Lender, If any notice requited by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satis(y the corresponding requiremant under this Sacurity Instrument,

16. Governing Law; Severability; Rules of Construction, Thig Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in thig Secutity
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Instrument ate subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as & prohibition against
agteement by contract, In the event that any provision or clause of thig Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisiens of this Security Instrument or the Note which can be given
effect without the conflicting provision, :

As used in this Security Instrument; () words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and includs the plutal and vice versa; and (o) the
word "may" gives sole discretion without any obligation to take any action,

17, Borrower's Copy, Borrower shall be glven ane copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Property" means any legal ot beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Burrower at a future date to @ purchaser,

It all or any yart of the Property or any Intercst in the Property is sold or transferred (or if Borrowet is not a natural
person and a beneficiel interest in Botrawer is sold or transferred) without Lender's priot written consent, Lender may require
immediate payment in ot of all sums secured by this Security Instrument, Howaover, this option shall not be exercised by
Lender if such exercise 13 prowitited by Applicable Law.

If Lender exercises this oriion, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of
10t less than 30 days from the daie faenotice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Secutity Instrument, If Dottower fuils to pay these sutns prior to the expiration of this period, Lender may
invoke any remedies pormitted by this Securiy Instrument without further notics or demand on Borrowet.

19. Borrower's Right to Relnstate After Acceleration, If Borrower theets certain conditions, Borrower shall have
the right to have enforcement of this Security fastrument discontinued at anty time priot to the earliest of! (a) five duys before
sale of the Property pursuant to Section 22 of this Seensity Instrument; (b) such other period as Applicable Law might specity
for the termination of Borrower's right to reinstate; i 26) entry of a judgment enforeing this Security Tnstrument, Those
conditions are that Borrower: () pays Lender all sums wich then would ba due under this Security Instrument and the Note as
if no accsleration had oceurred; (b) cures any defanlt of any other covenants or agreements; () pays all expenses incurrad in
onforcing this Security Instrument, including, but not limited v, teesonablo attorneys' foes, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Propetty and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably requice to assure that Lender's interest it the Property and
tights under this Security Instrument, and Borrower's obligation to pay fiersums secured by this Security Tnstrument, shall
continue-unchanged unless us otherwise provided under Applicable La%. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, a3 sele ted oy Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashict's check, provided any such sheck is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfor, Upon reinstatement by
Borrower, this Security Insttument and obligations secured hereby shall remain fuliy sfactive as if no acceleration had
oceurred, However, this right to reinstate shall not apply in the case of peceleration under Sestior 18,

20. Sale of Nate; Change of Loan Servicer; Notice of Grievance, The Note or 4 parial intzemst in the Note (logether
with this Security Instrument) can be sold one or more times without ptior notice to Borrower, A s'ile night result in change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Sesurity Instrument
and performs other mortgage loan servicing obligations undet the Note, this Security Instrument, and Aputisable Law, There
also might be one or more changes of the Loan Servicer unrelated to 2 sale of the Note, If there is a caange, of the Loan
Servicer, Borrower will be given written notice of the chatge which will state the name and address of the new Loan Servicer,
the address to which payments should be mads and any other information RESPA requires in connection with a notices of
transfer of setvicing, I the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaset of the
Note, the martgage loan servicing abligations to Bortower will remain with the Loan Servicer or be transfarved to a successor
Loat Servicer and ate not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lendet may commence, join, or be joined to any judicial action (as either an individual litigant
or the metuber of a class) that arises from the other party's actions pursuant to this Security Instrement or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Botrower or
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Lender has notified the other party (with such notiee given in compliance with the requirements of Seetion 15) of such alleged
breach and afforded the other party hereto 4 teasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notics of acceletation and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceloration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
oppottunity to fake corrective agtion provisions of this Section 20,

21, Hazardous Substances, As used in this Section 21; (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Envitonmental Law aad the following substances: gasoline, kerosene,
other flammable or toxic petroleum produets, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law™ means federal laws and laws of the Jjurisdiction where the
Property i located that relate to health, safety or environmental protection; {c) "Bnvironmental Cleanup" includes any response
action, remedial action, ot removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can <anse, contribute to, or otherwise trigger an Environmental Cleanup,

Bortower siwzll not cause or permit the presence, use, disposal, storage, ot release of any Hazardous Substances, or
threaten to release any tlazardous Substances, oa or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the truperty (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, dasio the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property ths preceding two sontences shall nat apply to the presence, use, ot storage on the Property of
small quantities of Hazardous Subsiances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (incluing, but not limited to, hazardous substances In consutner products).

Borrower shall promptly give Levdse written notice of (a) any investigation, claim, demand, lawsuit or other action by
any govertimental or regulatory agency or privatoparty involving the Property and any Hazardous Substance or Environmentsl
Law of which Borrower has actual knowledgs, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, velease or thcat of release of inv Hazardous Substanes, and (¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely alfess the value of the Propetty, If Borrower learns, ot is notified by any
governmental or regulatory authority, or any private paviy, that any removal or other remediation of any Hazardous Substance
affecting the Property i3 necessaty, Borrower shall propipily take all necessary ramedial actions in accordance with
Environmental Law. Nothing herein shall create any obligatios o Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender furitier ¢ovenant and agree a4 follows:

22, Acceleration; Remedies, Lender shall give notlce (o Boirower prior to acceleration following Borrower's
breach of any covenant or agrecment in this Security Insteument (hu vz prior to acceleration under Section 18 unless
Applicable Law provides otherwise), The notice shall specily: (a) the default, (b) the action required to cure the defuult;
(¢) a date, not less than 30 days from the date the notice is given to Borrowex; by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice mz yresult in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale oi the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to astert in the foreclosure proceeding
the non-existence of a default or any other defense of Borvower to acceteration and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payrment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Sevarity Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedizs orovided in this
Section 22, including, but not limited to, reasonahle attorneys' fees and costs of title evidence.

) 23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall relodea this Secutity
Instrument. Bottower shall pay any recordation costs, Lender may charge Bortower g fae for releasing this Security Instrument,
but only if the foe is paid to a third party for services rendered and the charging of the fee is permitied under Applicable Law,

24, Waiver of Homestead, In accordance with Tllinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws, '

25. Placement of Collateral Protection Insurance, Unless Bortower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collatetal, This {nsurance may, but nesd not, protect Borrower's interests, The coverage that
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Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel uny insurance putchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as requited by Bortower's and Lender's agteement, If Lender purchases insurance for the
collateral, Bortower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the canceliation or expiration of the
insurance. The costs of the insutance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be moto than the cost of insurance Botrower may be able to ebtain o its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instriwment
Rder exectited-by-Botrawer-am Tocorded with it,
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The foregoing instrument was acknowledged befor’ re tnig
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NCTARY PUDLIC, STATE OF ILLINOIS ¢
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Individual Loan Otiginator; SANDRA SALAS, NMLSR ID: 727049
Loan Originator Organization: FIFTH THIRD BANK, NATIONAL AY80CTATION, NMLSR ID: 4072245
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EXHIBIT "A"

UNITS 426 AND P-152 IN THE 1620 S, MICHIGAN CONDOMINIUMS, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

PARCEL 1: THE NORTH 25.00 FEET OF LOT 3 IN BLOCK 3 IN CLARKE'S ADDITION TO
CHICAGO OF PART OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 22,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK. COUNTY, ILLINQIS.

PARCFL2: THAT PART OF LOT 3 IN BLOCK 3 IN CLARKE'S ADDITION TO CHICAGO
IN THE SCUTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH,
RANGE 14, ZAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT i "OINT ON THE WEST LINE OF MICHIGAN AVENUE, 25,00 FEET
SOUTH OF THE, NORTILLINE OF SAID LOT 3; THENCE SOUTH ALONG THE WEST
LINE OF MICHIGAN AV ENUE TO THE SOUTH LINE OF LOT 3; THE NORTH ALONG
THE WEST LINE OF S8AID LOT TO A POINT 25,00 FEET SOUTH OF THE NORTH LINE
OF SAID LOT 3; THENCE EAST ALONG A LINE PARALLEL WITH THE NORTH LINE
OF SAID LOT 3 TO THE POINT C BRGINNING, IN COOK. COUNTY, ILLINOIS,

PARCEL 3: ALL OF LOT 4 AND THAT FART OF LOT 5 LYING NORTH OF THE SOUTH
50.65 FEET OF SAID LOT 5 IN BLOCK 3 &N-CLARKE'S ADDITION TO CHICAGO, IN THE
SOUTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MiFIDIAN, TN COQK COUNTY, ILLINOIS,

PARCEL 4: THE NORTE 28.15 FEET OF THE SOUTH 50.65 FEET OF LOT § IN BLOCK 3
IN CLARKE'S ADDITION TO CHICAGO IN THE SOUTHWEST FRACTIONAL 1/4 OF
SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF 79K THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS ALIL IN COOK CCUMTY, ILLINOIS.

PARCEL §: LOT 6 IN BL.OCK 3 IN CLARKE'S ADDITION TO CHICAGO.IN THE
SOUTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN,

PARCEL 6; THE NORTH 3 FEET OF LOT 31 IN DEXTER SUBDIVISION OF BLGCK 4 IN
THE ASSESSOR'S DIVISION OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 22
AFORESAID, IN COOK COUNTY, ILLINQTS, ALSO;

PARCEL 7: THE SOUTH 22 1/2 FEET OF L,OT 5 IN BLOCK 3 IN CLARKE'S ADDITION TO
CHICAGO IN THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 22 AFORESAID, ALL IN
COOK. COUNTY, ILLINOIS,

PARCEL 8: THE SOUTH 22 FEET OF LOT 31 AND THE NORTH 1.5 FEET OF LOT 30 IN
5. N. DEXTER'S SUBDIVISION OF BLOCK 4 OF ASSESSOR'S DIVISION OF THE
SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 39 NOR'I, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK. COUNTY, ILLINOIS;

WHICH SURVEY 1S ATTACHED TO THE DECLARATION OF CONDOMINIUM
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RECORDED AS DOCUMENT NUMBER 0621539044, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH AN UNDIVIDED INTEREST IN THE COMMON ELEMENTS.

Property address: 1620 South Michigan Avenue Unit 426, Chicago, IL 60616 -
Tax Number: 17-22-301-065-1052 '

Property address: 1620 South Michigan Avenue, Unit P-152, Chicago, IL 60616
Tax Mumber: 17-22-301-065-1399
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CONDOMINIUM RIDER

PATEL
Loan #: 0322044561

THIS CONDOMINIUM RIDER1& made this 2§D day of JUNE, 2021, and is
incorporated into and shall be deemed to ainens-and supplement the Mortgage, Deed of Trust or
Seourity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secute Borrower's Note to FIFTH ‘TETRD BANK, NATIONAL ASSOCIATION
(the "Lender") of the same date and covering the Properiv-described in the Security Iustrument and
located at:

1620 8 MICHIGAN AVE UNIT 426, CFIVAGO, IL 60616
[Property Address]

The Propetty includes a unit in, together with an undivided interest in-the common elements of, a
condominium project known as;

1620 S MICHIGAN CONDO

[Name of Condominium Project]
(the "Condominium Project"), If the owners association or other entity which acts for the
Condominium Project (the "Owners Association) holds title to property for the beneiit Gruse of itg
members or shareholders, the Property also includes Borrower's interest in the Owners Aszociation
and the uses, proceeds and benefits of Bottower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
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obligations under the Condominium Project's Constituent Documents, The "Constituent
Documents" are the: (i) Doclaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Barrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintaing, with a
genetally accepted insurance cartier, a "master” or "blanket" policy on the Condominium
Project which iy satisfactory to Lender and which provides insurance coverage in the
amoutts (including deductible levels), for the petiody, and against loss by fire, hazards
include within the term "extended coverage," and any other hazards, including, but not
Limited 5, oarthquakes and floods, from which Lender requires insurance, then;

(1Vieuder waives the provision in Section 3 for the Periodic Payment to Lender of
the yeatly preminm installments for property insutance on the Property; and

(if) Borrower's obligation under Scetion 5 to maintain property insutance coverage
on the Propetty is-d.¢med satisfied to the extent that the requited coverage is provided by
the Ownlers Association/po.icy,

What Lender requires zi-4 condition of this waiver can change during the term of
the loan,

Borrower shall give Lenderorompt notice of any lapse in requited property
insurance coverage provided by the wzster or blanket policy,

Tn the event of a distribution of progesty insurance proceeds in lieu of restoration
or repair following a loss to the Property, vihether to the unit or to common elements, any
proceeds payable to Borrower are hereby issipned and shall be paid to Lender for
application to the sums secured by the Security Ins‘trment, whether or not then due, with
the excess, it any, paid to Borrower,

C. Public Liability Insurance. Borrower sit/"take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of caverage to Lunzer

D. Condemnation. The proceeds of any award or claita ipc-damages, direct or
consequential, payable to Borrower in connection with any condemnd forr or other taking
of all or any part of the Property, whether of the unit or of the common eletoents, o for any
conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums secured by the Security Tnstswsiont as
provided in Section 11,

L. Lender's Prior Consent, Borrower shall not, except after notice to Lender apd
with Lender's prior written consent, either pattition or subdivide the Property or consent 1

(i) the abandonment or termination of the Condominium Project, except for

+ abandonment or termination required by law in the case of substantial destruction by fire or

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannic Mae/Freddio Mac UNIFORM
INSTRUMENT

B3 33.41 Form3140 1001 (page2 of 3 pages)

RUMRACETLA UMy

1800322044561




2125907058 Page: 17 of 17

UNOFFICIAL COPY

0322044561

other casualty or in the case of a taking by condemaation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the proviston
is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management
of the Owners Association; or

(iv} any action which would have the effect of rendeting the public liability
insuraice coverage maintained by the Owners Association unaceeptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments wher
due; then Lender may pay them, Any amounts disbursed by Lendet under this paragraph F
shall bscome additional debt of Borrower secured by the Security Instrument, Unless
Borrowtr snd Lender agree to other terms of payment, these amounts shall bear interest
from the Zate of disbursement at the Note rate and shall be payable, with interest, upon
notice from Latiaes to Botrower requesting payment,

BY SIGNING BELOW, Berrowss accwggm@s-«t the terms and covenants contained in this
T,

Cond/m'n‘iu-
o

w TOLEDO

e
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