UNOFFICIAL COPY

Doc#. 2125907714 Fee: $98.00

Karen A. Yarbrough

lilinois Anti-Predatory Cook County Clerk
. Date: 09/16/2021 02:32 PM Pg: 1 of 15
Lending Database
Program
Certificate of Exemption

Report Mortgage fr2ad
844-768-1713
Yiteasol A

The property Identified as:  — _PIN: 17-34-105-001-0000

Addrass;
Sireet: 3105-08 8. GILES

Streat line 2: 319W, 38T STREET
City: CHICAGO State: IL ZIP Code: 60618

Lender: INTERNATIONAL BANK OF CHICAGO

Borrower ALBATROSSH INVESTMENTS, LLC

Loan [ Mortgage Amount: $1,517,000.00

This property is located within the program area and is exempt from the requirements of 765 3LCS 17170 ot set. because
it is commeecial property,

Certificate number: DCIBI4NG-DESS-4402-ABAC-1BF2130F48BD Execution date: 8/3/2021




2125907714 Page: 2 of 15

UNOFFICIAL COPY

RECORDATION REQUESTED BY:
International Bank of Chicago
5069 N. Broadway 8¢,
Chicago, IL 60640

WHEN RECORDED MAIL TO:
International Bank of Ghicago
5069 North Broadway
Chicago, L. 60640

SEND TAX NOICES TO:
ALBATROSS IMVESTMENTS,
LLC
2918 S, Wenfwor'n Avehue

Chicago, IL 60616 FOR RECORDER'S USE ONLY

Y omas0t

This Mortgage prepared by:
International Bank of Chicage
5069 N. Broadway St.
Chicago, IL 60640

-

CONSTRUCT ON MORTGAGE

MAXIMUM LIEN, At no time shall the principal amowri of Indebtedness secured by the Mortgage, not
Including sums advancad to protect the security of the Mortprye, excoed $3,034,000.00,

THIS MORTGAGE dated August 3, 2021, is made and executod batwzan ALBATROSS INVESTMENTS, LLC, an
Hlinols Limlted Liability Company whose address Is 2918 8, Wentworth Avenue, Chicago, L 60616 (referrad
to below as “Grantor”) and International Bank of Chicago, whose addrass i< 5069 N. Broadway St., Chicago,
IL 60640 (referred to below as “Lender"). :

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrarae, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, tagether with al existing or
subsequantly erectad or affixed bulidings, Improvements and fixtures; all easenonts. fights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {Including stock 11 utiities with ditch or
irrigation rights); and all other rights, toyalties, and profits relating {0 the real property nsiuding without
limftation all minerale, oll, gas, geothermal and similar matters, {the "Real Property"} focated I ook County,
State of lllinols:

LOTS 2, 3, 6, 7 AND THE MORTH 16.66 FEET OF LOT 10 IN BLOGK 2 IN LOOMIS AND LAFLIN'G
SUBDIVISION OF THE NQRTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION

34, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

The Real Property or its address Is commonly known as 3105-00 S. Giles/319 W. 31st Streot, Chicago, IL
60616, The Real Properfy tax idenfification number Is 17-34-105-001-0000, 17-34-105-002-0000, &
17-34-105-003.0000,

Grartor presently assigns to Lender all of Grantor's right, title, and intsrest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security inferest in the Porsonal Properly and Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSCNAL. PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND  (B)
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PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMCUNT
SECURED HEREBY. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SEGURITY
INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8 ALSO GIVEN TO SECURE ANY AND ALL OF
GRANTOR'S OBLIGATIONS UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN
GRANTOR AND LENDER OF EVEN DATE HEREWITH, ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION
LOAN AGREENMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSC BE AN
EVENT OF PaFAULT UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERLA:

PAYMENT AND PERFURMANCE. Except as otharwise provided in this Morigage, Grantor shall pay to Lender
all amounts sectrad by tis Mortgaga as they become dua and shall strictly perform all of Grantor's obligations
under this Morigage.

CONSTRUCTION MORTGAGE. - This Morigage ls a "construction morigage” for the purposes of Sactions
9-334 and 2A-309 of the Unlifore: Commerclal Code, as those sections have been adopted by the State of
llinols,

POSSESSICN AND MAINTENANCE OF (HE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use, Until the ocourrence o] wn Event of Default, Grantor may (1) remain In possessian
and control of the Property; (2) use, operate or manage the Property; and (3} collect the Rents from the
Property,

Duty to Maintain. Grantor shall maintain the Propéarty In tenantable condition and promptly perform all
repairs, replacements, and malntehance necessary to prege;va s vaiue,

Compliance With Environmental Laws. Grantor represents ard warrants to Lender that: {1) Durlng the
period of Grantor's ownership of the Froperty, there has besr +i0 use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or vaeson to believe that there has heen,
except as previously disclosed to and acknowledged by Lender In wiritig, (a) any braach or viclation of
any Environmental Laws, (h) any use, generation, manufacture, storage, teatment, disposal, releass or
threatened relesse of any Hazardous Substancs on, under, about or from the Procarty by any prior owners
or eceupants of the Property, ar {c) any actual or threatened litigation or clalmz ot anv Kind by any person
relating to such matters; and (3) Except as previously disclosed to and ackncwledged by Lender in
writing, (a) nefther Grantor nor any tenant, contractor, agent or other authorized user-0f \h2 Property shall
use, generate, manufacture, store, treat, dispose of o reloase any Hazardous Substance o, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with 2 applicable
faderal, state, and local faws, ragulations and ordinances, Including without fimitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upen the Properly to make such inspections and
tests, at Grantor's expanse, as Lender may desm appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be consfrued to create any responsibility or llability on the part of Lender to Grantor ot to any
other person, The represantations and warranties contalned hareln are based on Grantor's due dillgence In
Investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnify or contribution In the event Grantor becomes Hable for cleanup or other
costs under any such laws; and (2) agrees to Indemnify, defend, and hold harmless Lender agalnet any
and alf claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustaln or suffer resulting from a breach of this section of the Mortgage or as a consequence of any uge,
generation, manufacture, storage, disposal, release or threatened releass oceurting prior to Grantor's
awnership or interast in the Property, whether or not the same was or should have bean known to Grantor.
The provisions of this section of the Morigage, including the obligation to Indemnify and defend, shall
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survive the payment of the Indebtedness and the satisfaction and reconveyance of the flen of this Mortgage
and shall not be affected by Lender's acquisition of any interest In the Property, whether by forsclosure or
otherwise,

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance hor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without Himifing the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including olf and gas), coal, clay, scoria, soff, gravel or fock products without Lender's
prior writlen consent,

Removal oitmprovements, Grantor shall not demolish or remove any Improvements from the Real Propatty
without Lendsi"s prior written consent. As & condition to the removal of any Improvements, Lender may
require Grantcr ‘o make arrangements satlsfactory to Lender to replace such improvements with
Improvements ot ¢ laast equal value,

Lender's Right to Enwet. Lender and Lender's agents and reprasentatives may anter upon the Real Property
at all reasonable fimes tv nttend to Lender's Interests and to inspect the Real Properly for purposes of
Grantor's compllance with die terms and condltions of this Morigage,

Compliance with Governmentul-iaquirements.  Grantor shall promptly comply with alf laws, ordinanges,
and regutations, now or hereaiter fi-affect, of all governmental authorities applicable to the use or
occupancy of the Proparty, Including witnout limitation, the Amerfcans With Disabilities Act, Grantor may
contest in good faith any such law, o.dinance, or reguiation and withhold compliance duwring any
proceeding, including appropriste appeals, so lung as Grantor has notified Lender In writing pricr to daing
50 and so fong as, in Lender's sole opinion, Lender's interasts in the Proparty are not Jeopardized. Lander
may roquire Grantor to post adequate security or g, surety bond, reasonahly satisfactory ta Lender, to
protect Lander's inferest,

Duty to Protect. Grantor agrees neither to abandon of 'éava unattended the Property. Grantor shall do all
other acts, In addifion to those acts set forth above in this seciion, which from the character and use of the
Property are reasonably necessary to protect and preserve the rrapetty.

CONSTRUCTION LOAN, IF some or all of the proceeds of the loan creelifly the Indebtecdness are to be tsed to
construct or complete canstruction of any Improvements on the Propery, th Improvements shall be completed
na fater than the matuwity date of the Note {or such earller data as Lenuar may reasonably establish) and
Grantor shall pay in full all costs and expenses in connection with the work, Lendsr will disburse loan proceeds
undar such terms and conditions as Lender may desm reasonably necessary to irsure that the Interest creatad
by this Mortgage shall have priodly over alt possible lisns, including those of matesi! suppliers and workmen,
Lerxler may require, among other things, that disbursement requests be supported by roceinted bills, expense
affidavits, walvers of llens, construction progress reports, and such other documeritatio;r-as Lender may
reascnably request,

DUE ON BALE - CONSENT BY LENDER, Lender may, at Lender's option, declare immediately cue and payable
all sums sacured by this Mortgage upon the sale or transfer, without Lender's prior writtan consany, of all or
any part of the Real Propstty, or any interest In the Real Property. A "sale or transfer” means the convayance
of Real Properly or any right, title or Interest in the Real Property, whether legal, beneficlal or aquitable;
whether voluntary or involuntary; whether by outright sale, deed, Instaliment sale contract, land contract,
contract for deed, leasshold Interest with a term greater than three (3) years, lease-option gontract, or by sale,
assignment, or transfer of any beneficlal interest in or to any land trust holding fitle to the Real Property, or by
any other mathod of conveyance of an interest in the Real Property. If any Grantor Is a corporation,
partnership of imited liability company, transfer also includes any restructuring of the legal entity (whether by
merger, divislon or otherwise) or any change in ownership of mora than twenty-five percent (25%) of the
voting stock, partnership Interests o limited liability company interests, as the case may be, of such Grantor.
However, this option shall not be exercised by Lender if such exercise Is prokibitad by federal taw or by lilincis
law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Properly are part of this
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Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assassments, water charges and sewer service charges levied against or on acocount of the
Properly, and shall pay when dus all claims for work done on of for services rendsred ot matetlal furnished
ta the Property. Grantor shall malntaln the Property fres of any liens having priotity over or equal to the
interest of Lender under this Mortgage, except for those llens specifically agreed to in writing by Lender,
and except for the lien of faxes and assessments not due as further specifled in the Right to Contest
paragraph.

Right to Canust, Grantor may withhold payment of any fax, assessment, of claim in connection with a
good faith distute over the obligation to pay, so long as Lender's interest in the Propetly is not Jeopardized,
If a llen arlses or is filad as a result of nonpayment, Grantor shall within fifteen {15) days aftar the lien
aiises or, If a llen. s V'led, within fifteen (15) days after Grantor has hotice of the filing, secure the dischargs
of the Hlen, or if recianted by Lender, deposit with Lender cash or a sufficient corporats surety bond or
other security satisfactorv to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other chiarges that could accrue as a result of a foreclosure or sale undsr the fien, In
any contest, Grantor snall defand itself and Lender and shall satisfy any adverse judgment before
enforcement agalinst the Proparly " Grantor shall name Lender as an addonal obligee under any surety
bond furnished In the contest proceerdings,

Evidonce of Payment, Grantor shall upun, demand fumish to Lendar salisfactory evidence of payment of
the taxes or assessments and shall authar'ze the appropriate governmenta! officlal to daliver to Lender at
any fime a written statement of the taxes and 4ssessments against the Proparty,

Notice of Construction, Grantor shall notity Mender at least fifteen (15) days befors any work s
commenced, any setvices are furnished, or any rastedals are supplied ta the Property, if any mechanic's
llen, matettalmen's llan, or other lien could be asserted en account of the work, setvicas, or matetials and
the cost exceeds $5,000.00. Grantor wifl upon request of Lender furnish to Lender advance assurances
satisfactoty to Lender that Granter can and will pay the cost of Juch improvements,

PROPERTY DAMAGE INSURANCE, The following provisions relatiiyg to insurlng the Property are 4 part of this
Motigage:

Maintenance of Insurance. Grantor shall procure and maintain policizz of fire insurance with standard
extended coverage endorsemenis on a replacement basls for the U4 Tisurabla value covering all
improvements on the Real Property in an amount sufficient to avoid applicauon of any coinsurance clausa,
and with a standard morgagee clause In favor of Lender. Grantor shall @isy procurs and maintain
comprehensive general fiability Insurance In such coverage amourts as Lender may request with Lender
belng named as additional insureds in such iabllity insurance policies. Additionally, Grartor shall maintain
such ather insurance, Including but not limited to hazard, business Interruption and weler insurance as
Lender may require, Policies shall be written by such insurance companies and In such furmr as may be
reasonably acceptable fo Lender. Grantor shall defiver to Lender certificates of coverage frorm wash ingurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of ten (10)
days’ prior written notice to Lender and not contalning any disclaimer of the insurer's Hiability for failure to
glve such notice. Each Insurance policy also shall Include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omisslon or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as & special flood hazard area, Grantor agrees to ablain and maintaln flood Insurance,
if avallable, within 45 days after notice Is given by Lender that the Property is located in a speclal flood
hazard area, for the full unpaid principal balance of the loan and any prior liens on the property securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as ctherwise
required by Lender, and to malntain such Insurance for the ferm of the loan. Flood insurance may be
purchased under the Naflonal Flood Insurance Program, from private insurers providing "private flood
insurance” as defined by applicable federal flood insurance statutes and regulations, or from another flood
insurance provider that is both acceptable to Lender in its sole discration and parmitted by applicable
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federal flood Insurance statutes and regulations.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of rapair or replacement excesds $5,000.00, Lender may make proof of loss if Grantar fails
to do so within fifteen (15} days of the casualty. Whether ot not Lender's securily is impaired, Lender
may, at Lendar's election, receive and retain the procesds of any insurance and apply the proceeds to the
reduction of the Indebtedness, payment of any llen affecting the Proparty, or the restoration and repair of
the Property. If Lender elects to apply the procesds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvements In @ manner satlsfactory to Lender. Lendar shall, upon
satlsfactory roof of such expendifure, pay of reimburse Grantor from the proceads for the reasonable cost
of repair or restoration if Grantor Is not in default under this Mortgage. Any proceeds which have hot been
disbursed wilnin. 180 days after thelr receipt and which Lender has not committed to the tapair or
restoration of tee Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrusd iaturast, and the remainder, if any, shall he applled to the principal balance of the
Indebtedness, If Leiderholds any proceads after payment in full of tha Indebtadness, such proceeds shall
ba paid to Grantor as Gradtor's interests may appear.

Grantor's Report on Insurance. pon request of Lender, however not mote than once a yaar, Grantor shall
furnish tc Lender a report on easn axisting policy of insurance shawing: (1) the name of the insurer, (2)
the risks Insured; (3) the amount ofthe policy; (4) the property insured, the then current replacement
value of such property, and the munnher of determining that value; and (5) the explration date of the
policy. Grantor shall, upon request of Lender, have an independeant appraiser satisfactory to Lender
determine the cash valus replacement cost of tha Property.

TAX AND INSURANCE RESERVES, Grantor agrecs to ostablish and maintain a reserve account to be ratainad
from the Initial proceeds of the loan evidenced by the Now In such amount deemed to be sufficient by Lender
to (A) create an adaquate cushlon and (B) provide enoug't funds fo be in a position 1o make timely payment of
real estate taxes and InsUrance premiums as otherwise required hereln, Grantor shall pay monthly, or at such
other interval as payments under the Note may be due, an aneunt equivalent {o 1/12th, or If payments are not
monthly, such fraction as Lender will require consistent with eopiicable law, of the total annual payments
Lender reasonably anticipates making from the reserve account iy pav_real estate taxes and premiums for
insurance policles required to be maintained on the Real Property, a4 estimated by Lender. If reguired by
Lender, Grantor shall further pay at the same frequency into the ressrve-asenunt g pro-rata share of all annual
assessments and other charges which may accrus against the Real Proparly as raquired by Lender. If the
amount so estimated and pald shall prove to be insufficlent to pay such proparstoxes, insurance pramiums,
assessments and othar charges, subjsct to the requirements of applicable law, Guantse shall pay the difference
In ane or more payments as Lender requires. All such payments shall ba carries-iy an Interest-free resorve
account with Lender, provided that If this Mortgage Is exacuted in connecticn with the Jranting of a mortgage
on & single-family owner-occupled residential property, Grantor, in fiey of establishing such rserve account,
may pledge an interest-bearing savings account with Lender o secure the payment of estimated real esiate
taxes, Insurance premlums, assessments, and other charges. Lender shall have the rght to'draw upon the
reserve (or pledge) account to pay such items, and Lender shall not be required to determine tha validity or
accuracy of any item befors paying it. Nothing herein or in any of the Related Documents shall he consfrued ag
requiring Lender to advance other monies for such purposas, and Lender shall nol incur any liability for
anything it may do or omit to do with respect to the reserve account. 1f Lender discovers that the paymants
into the reserve account have produced a surplus bayond the annual amounts due fo ba paid from the reserve
funds by mors than the cushion permitted by applicable law, but a payment on the Note has not been received
within 30 days of the payment due date, Lender may retain the excess funds, All amounts in the reserve
account are hereby pledged to further secure the Indebiedness, and Lender is hereby authorized to withdraw
and apply such amounts on the Indebtedness upon the occurrence of an Event of Default as describad below,

LENDER'S EXPENDITURES, If any action or proceeding is commenced that would matetially affact Lender's
interast in the Property or if Grantor fails to comply with any provislon of this Martgage or any Related
Dacuments, Including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Morlgage or any Related Documents, Lender on Grantor's behalf may
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{put shall not be chligated to) take any action that Lender deems appropriate, Including but nat fimited to
discharging or paying all taxes, liens, security interests, encumbrances and other clalms, at any time levied or
placed on the Property and paying all costs for Insuring, maintaining and preserving the Property, All such
expanditures Incurred or paid by Lender for such purposes will then bear Interest af the rate charged under the
Note from the date incurred ot pald by Lender to the date of repayment by Grantor. All such expensas will
bacome & part of the Indebtedness and, at Lander's option, will (A) be vayable on demand; (B} he added to
the balance of the Note and be apportioned amaong and be payabie with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2} the remalning term of the Note: or
{C} be treated as a ballooh payment which will bs due and payable at the Note's maturity. The Mortgage also
will secure pavinent of these amounts, Such right shall be in addition to all ofher rights and remedles to which
Lender may be enttled upon the ooourrence of any Bvent of Default,

WARRANTY; DEFENZE OF TITLE. The following provislons relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warratilsthnt: {a) Grantor holds good and matketable title of record to the Property in fee
simple, free and clear «f all liens and encumbrances other than those set forth in the Resl Property
desceription or In any title insurance policy, title report, or finaf title opinion issued in faver of, and sccepted
by, Lender in connaction with thie Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Morigage to Lender,

Defense of Title, Subject to the exsestion in the paragraph above, Grantor warrants and will forever
defend the title to the Property againct the fawiful claims of all persons, In the event any action or
proceeding is commenced that questions Sruntar's title or the inferest of Lander under this Martgage,
Grantor shall defend the action at Grantor's exnense. Grantor may be the nominal parly in sush
proceading, but Lender shall be entitled to partcipate in the proceeding and to be represented In the
proceeding by counset of Lender's own chalee, end Crantor will deliver, or cause to be delivered, to Lender
such instruments as Lander may request from time to tre to permit such participation,

Compliance With Laws. Grantor warrants that the Property’ nad Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of rovatnmental authorities,

Burvival of Representations and Warranties., All tepreaentations, warranties, and agreements made by
Grantor in this Mortgage shall survive the exscution and dellvery oi-this Mortgage, shall be cantinuing in
nature, and shall remain in full force and effect untll such time as Graite.'s Indebtedness shall be pald in
full.

CONDEMNATION. The fallowing provisions relating to condemnation proceedings ere u part of this Mortgage:

Proceedings, If any proceeding In condemnation is filed, Grantor shall promptly ridtify. Lender In writing,
and Granter shall promptly take such steps as may be necessary fo defend the aiioreand obtain the
award, Grantor may be the nominal party in such procesdling, but Lender shall be entifled 2o patticipate in
tha proceeding and to be represented in the proceeding by counsel of its own cholce, and Crantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be iequested by
Lender from tima to time to permit such participation.

Application of Net Proceeds. If ail or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lleu of condemnation, Lender may at its election requlre
that ail or any portion of the net proceeds of the award be applled to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of alf
reascnable costs, expenses, and atiornays' foes incurrad by Lender in connaction with the condermnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmental taxes, foes and charges are a part of this Mortgage:

Current Taxes, Fees and Charges, Upon request by Lender, Grantor shall exacute such documents in
addition to this Mortgags and take whatever ather action Is requested by Lender to parfect and continue
Lander's fien on the Real Property, Grantor shall reimburse Lender for all taxes, as described balow,
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together with all expenses incurred In recording, perfecting or continuing this Mortgage, including without
limitation ali taxes, fees, documentary stamps, and other charges for recarding or registering this Mortgage,

Taxes, The following shaill constitute taxes to which this section applies: (1} a specific tax upon this typs
of Mortgage or upon all or any part of the . Indebiedness securad by this Mortgage; (2) a spedific tax on
Grantor which Grantor is authorized or required to deduct fram payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargsable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portlon of the Indebtadness of on payments of principal and
interest made by Grantor,

Subsequer Taxes. If any tax to which this section applles Is enacted subsequent to the date of this
Mortgage, this-event shall have the same effect as an Event of Default, and Lender may exarclse any or all
of its avaflable retnedies for an Evant of Dafault as provided below unless Grantor sither (1) pays the tax
before it becomas dolinquent, or {2) contests the tax as previded above In the Taxas and Liens section
and deposits with fendar cash or a sufficient corporate surety bond or other securlty satisfactory to
Lender,

SECURITY AGREEMENT; FINANGING STATEMENTS. The following provisions relating to this Mortgage as a
security agresment are a part of this ifortgage:

Security Agreement. Thls insttumeni-shall constitute Security Agreament to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commerclal Code as amended from tima te time,

Socurity Interest. Upon request by Lender, Gieantor shall taks whatever action Is requesied by Lender to
perfact and continue Lendar's security interest in tha Rents and Personal Property. In addition to recording
this Martgage In the real property records, Lendal Mmay, at any tima and without further authorization from
Grantor, file exscuted counterparis, coples or reproduitions of this Morigage as a financing statement.
Grantor shali reimbureg Lender for all expenses incurres in perfecting or continuing this security Interest,
Upon default, Grantor shall not remove, sever or detacti #19 Parsonal Property from the Properly. Upon
default, Grantor shall assemble any Personal Property not afiived to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make It avziable to Lender within three {3} days after
recelpt of written demand from Lender to the extent parmitted by applicable faw,

Addresses. The malling addresses of Grantor {debtor) and Lender (secited party) from which information
concemning the security interest granted by this Mortgage may be outrined (each as required by the
Uniform Commerclal Code) are as stated on the first page of this Mortgage. .

FURTHER ASSURANGCES; ATTORNEY-IN-FACT. The following provisions relafing o further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances, At any time, and from time to time, upon request of Landsr, ‘Grantor will make,
execute and deliver, or will cause to be mads, executed or delivered, to Lender or to Lenders dissignee, and
wheti requiested by Lender, cause to be filled, recorded, refiled, or rerecorded, as the case ma ), at such
times and In such offices and places as Lender may deam appropriate, any and all such mortgages, deeds
of tryst, security deeds, security agresmants, financing statements, continuation statements, Instruments
of further assurance, certificates, and other documents as may, in the sola oplnion of Lander, be necessary
or desirabla in order to effectyate, complets, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security Interests
created by this Mortgage on the Property, whether now owned or hereaftar acquired by Granfor, Unless
prohiblted by law or Lender agrees to the contrary In writing, Grantor shall relmburse Lender for afl costs
and expsnges Incutred in connection with the matters referred to In this paragraph,

Attorney-In-Fact. If Grantor falls to do any of the things referred to In the preceding paragraph, Lender may
do sa for and In the name of Grantor and at Grantor's expense, For such purposes, Grantor hereby
frrevocably appoints Lender as Grantor's attorney-In-fact for the purpose of making, executing, delivering,
filing, recording, and dolng all other things as may ke necessary or desirable, in Lender's sale opinian, to
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accomplish the matters refarred to in the preceding paragraph,

FULL PERFORMANGE. If Grantor pays all the Indebledness when due, and otherwise performs alf the
obiigations imposed upon Grantor under this Mortgage, Lender shall executs and deliver to Grantor a sultable
safisfaction of this Morigage and suitable statements of termination of any financing statement on file
evidencing Lender's security inferest In the Rents and the Personal Property, Grantor will pay, If parmitted by
applicable law, any reasonable termination fse as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment s mads by Grantor, whether voluntarily or ctherwise,
or by guarantor or by any third party, on the Indsbledness and thereafter Lender is forcad to remit the amount
of that paymeat (A} to Grantor's trustes In bankruptey or to any similar person under any federal or state
hankruptey law oriaw for the rellef of debtors, (B) by reason of any judgment, decres or ordar of any coutt or
administrative body Faving jurlsdiction over Lender or any of Lender's property, or (C) by reason of any
setflement or compram'se of any claim made by Lender with any clalmant (including without limitation
Grantor}, the Indebtedness shall be conslderad unpald for the purpcse of enforcamant of this Martgage and this
Mortgage shall continue tu k& effective or shall hs reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage o. of any note or other instrument or agreement evidencing the Indebtadness and
the Property will continue to secure-the amount tepaid or recovered to the same extent as if that amount never
had been orlginally received by Lender, and Grantor shall be bound by any judgment, decree, order, sottemant
or compromise relating o the Indehtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the folicwing, at Lender's optlon, shall constitute an Fvent of Detault under
this Mortgage:

Payment Default, Grantor fails to make any payment when due under the Indebtadnass,

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or Insurance, or any other payment recessary fo prevent filing of or to effect discharge
of any lien,

Environmental Default, Faliure of any party to comply witls Ur perform when due any term, obligation,
covenant or condition contained in any environmental agreemen’. axecuted in cennaction with the Property,

Other Defaults. Grantor fails to comply with or to perform ary o.har term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Docurtierirs or to comply with or to perform
any tarm, obligation, covenant or condition containad in any other agresmen® between Lender ang Grantor.

Default In Favor of Third Partles. Should Grantor default under any loati, exiension of credit, security
agreement, purchase or seles agraement, or any other agresment, in favor of en other craditor or person
that may materally affect any of Grantor's property or Grantor's abliity to repa; ths Indebtedness or
Grantor's abillty to perform Grantor's obligations under this Mortgage or any of the Ral=ie? Documents,

False Statements. Any warranty, representation or statement made of furnished to Lendst by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading ' nnv material
respect, either now or at the time made or furnished or becomes false or misleading at any time freraafter.

Defactive Collateralization, This Mortysge or any of the Related Documents ceases to ba In full forae and
effect (Including fallure of any collateral document to create a valld and petfected sacurity interest or fien)
at any time and for any raason. '

Death or Insolvency. The dissolution of Grantor's (regardiess of whether election to continue is rade), any
mamber withdraws from the limitad fiability company, or any other termination of Grantor's existencs as s
going business or the death of any member, the ingolvency of Grantor, the appointment of a recaiver for
any part of Grantor's properly, any assignment for the benefit of creditors, any type of craditer warkout, or
the commsncament of any proceeding under any banktuptcy or insolvency laws by or against Grantar,

Croditor or Forfeiture Proceedings. Commencement of foreclostra or forfeiture proceedings, whether by
judiclal proceeding, seif-help, repossession or any other mathod, by any creditor of Grantor or by any
governmental agency agalnat any property securing the Indebledness, This includes a garmishment of any
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of Grantor's accounts, Including deposit aceaunts, with Lender. However, this Event of Dafault shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which ls
the basls of the crediter or forfeiture procesding and if Grantor gives Lander wiitten notice of the creditor
of forfeiture proceeding and deposits with Lender momiss or a surety band for the credltor or forfeiture
proceeding, in an amount determined by Lendar, In its sola discretion, as being an adequata resarve or bond
for the dispute,

Breach of Other Agreement, Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that {s not remedied within any grace period provided therein, Including without
lirvitation any. agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
axisting now-ur later. =

Events Affectirg Suarantor. Any of the praceding events accurs with respect to any Guarantor of any of
tha Indebtednass ar any Guarantor dies or becomes incompetent, of revokes or disputes the validity of, or
liahility under, any Guaranty of the indebtedness. :

Adverse Change. A maleds! adverse change occurs in Grantot's financlal conditior;, or Lender bofleves the
prospect of payment or performance of the Indebtedness is impairad.

Insecurity. Lender in good faltn Lelieves itself insecure,

Right to Cure. If any default, other ‘nan a default in payment, Is curable and if Grantor has not baen glven
a notice of a breach of the same provision of this Mortgage within the preceding twelve (12) months, it
may be cured if Grantor, after Lender sends wiritten notice to Grantor demanding cure of such default: {1)
cures the default within fifteen (15) days; «r. (2) if the cure requires more than fifteen (15) days,
immediataly initiates steps which Lender deems v-Lender's sole discretion to be sufficient to curs tha
default and thereafter continues and completes Wl reasonabie and necassary steps sufficlent to produce
compliance ag soon as reasenably practical, '

RIGHTS AND REMEDIES ON DEFAULT. Upon the occutrende Fen Event of Default and at any tims thereafter,
Lender, at Lender's option, may exercise any one or more of thy fllowing rights and remadies, In addition to
any other rights or remedies provided by law:

Accelorate Indebtedness. Lender shall have the right at its optian vithout notice te Granter to declare the
entire Indebtedness immediately due and payabls, including any prepavinant penalty that Grantor would be
raquired to pay.

UCC Remedies. With respect to ali or any part of the Parsonal Property, Leridzr snall have all the rights and
remedles of a secursd party under the Uniform Commaercial Code.

Collect Rents, Lender shall have the right, without notice to Grantor, to take poscession of the Property
and collect the Rents, Including amounts past due and unpald, and apply the net processs, wver and above
Lenders costs, against the Indebtedness. 1n furtherance of this right, Lender may require ony tenant or
other user of the Property to make payments of rent or use fees directly to Lender, 1\ the Renls are
collected by Lender, then Grantor irrevacably designates Lender as Grantor's attorney-in-fact 10 endorse
instruments recelved in payment thereof in the name of Grantor and to negotiate the samea and collect the
proceeds. Payments by tenants or other users to Lender In response to Lender's demand shall satisfy the
obligations for which the payments are made, whather or not any proper groynds for the demand existad,
Lender may exercisa its rights under this subparagraph elthar in person, by agent, or through a racelvar,

Mortgagee in Possession, Lender shall have the right to be placed as mortgages in possession or fo have &
recelver appointed to fake possession of all or any part of the Property, with the power to protect and
preserve tha Froperty, to operate the Property preceding foreciosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of tha receivership, against the Indebledness,
The morigagee In possession or receiver may serve without bond if permitted by law. Lenders tight to the
appolntment of & recelver shall exist whether or not tha apparent value of the Property excasds the
Indebtednass by a substantial amount. Employmeant by Lender shali not disqualify a person from serving as
4 recalver,
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Judicial Foreclosure. Lender may obtain a Judiclal decree foreclosing Grantor's interest in all of any part of
the Propsrty,

Deficiency Judgment. [f permitted by applicable law, Lendar may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts racelved from the sxerciss of
"the rights provided In this saction,

Other Retnedies, Lender shall have all other rights and remedies provided in this Mortgage of the Note or
available at law or In equity,

Sale of the Mroperty. To the extent permitted by applicebls law, Grantor hereby waives any and all right to
have the Procerty marshalled. In exercising its rights and remedies, Lender shall be free to sslf all or any
part of the Proparty togsther or separately, In one sale or by separate sales. Lendsr shall be entitled to bid
at any public saie’oa all or any portion of the Property.

Notice of Sale. Leniorshall glve Grantor reasonable notica of the time and place of any public sale of the
Personal Property or of the time aftar which any private sale or other intended disposition of tha Personal
Property is to be made. Reasonable hotice shall mean notice given at least ten (10) days before the tiree of
the sale or disposition. Any sa'z of the Personal Property may be made in conjunction with any sale of the
Real Property.

Efection of Remedies. Elsction by (Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an elaction to make expendivires or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to-pariorm, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Murtinge or otherwise shall be construed so as to limit or restrict
the rights and remedies avaitable to Lender folowing an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed diretly against Grantor and/or agalnst any other co-maker,
guarantot, surety or endarser and/or to proceed agains’ any other collateral diractly or Indirectly securing
the Indaebtedness,

Attorneys' Foos; Expenses, If Lender Instifutes any suit of sotion to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the nount may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court actun s involved, and to the extent not
prohibited by law, alf reasonable expenses Lender incurs that in Lei der's oplnion are necessary at any time
for the protection of its interest or the enforcament of its rights shall Wacome a part of the Indebtedness
payabie on demand and shall bear interest at the Nota rate from the daie 07the expenditure until repaid.
Expenses covered by this paragraph include, without lmitation, however subiact to any fimits under
applicable faw, Lender's attorneys’ fees and Lender's legal expenses, whether i not there is a lawsuit,
Including attorneys' faes and expenses for bankruptey proceedings (including efforts w modify or vacate
any automatic stay of injunction), appeals, and any anticlpated post-judgment collection =srvices, the tost
of searching records, obtaining title reports (Inciuding foredlosure reperts), surveyors' repoits, and appraisal
feas and title insurance, to the extent permitted by applicable faw. Grantor also will pay aiy court costs, in
addition to all other sums provided by law,

NOTICES, Any notice required to be given under this Mortgage, including without tmitation any notice of
default and any notlce of sale shall be given In writing, and shall be effective when actually delivered, when
actually recelved by telefacsimile (uniess otherwise required by law}, when depesited with a nationally
recognized overnight courier, or, If mailed, when deposited in the United States mall, es first class, certifled or
registered mail postage prepald, directed to the addresses shown near the baginning of this Mortgage. All
coples of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice ls to change the party's address. For notice purposes, Grantor agreas fo keep Lender Informed at all
times of Grantors current address, Uniess otharwise provided or requirad by law, if there is more than ons
Grantar, any hatice given by Lender to any Grantor is deamed to be notice given to all Grantors,
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MISCELLANEQUS PROVISIONS. The following miscellansous provisions are a part of this Mortgage:

Amendments, This Mortgage, together with any Related Documents, constitutes the entire understanding
and agresment of the parties as to the matiers set forth in this Mortgage. No alteration of or amendment
ta this Mortgage shall be effective unless given In writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment,

Annual Reports, If the Property is used for purposes other than Grantor's residence, Crantor shall furnish
to Lender, Lipon requast, a certified statement of net operating Income received from the Property during
Grantor's‘previous fiscal year in such form and detall as Lender shall require. "Net operating income" shall
mean all cast reasipts from the Property Iess all cash expenditures made In connection with the operation
of the Property.

Caption Headings, Caplon headings in this Mortgage are for convenlence purposeas only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law, This Mortjage will be governed by fedoral taw applicable to Londer and, to the extent not
preempted by federal faw, the javrs of the State of llllnols without regard to its conflicts of law provisions,
This Mortgage has been accepted oy Lendar in the State of Hlinals.

Choice of Venue. If there ls a lawsuit, Grantor agrees upon Lender's reguest to submit to the jurladiction
of the courts of Cook County, State of ilindls. '

No Waiver by Lender. Lendar shall not be-desmad to have waived any rights under this Mortgage unless
such waiver is glvan In writing and signed by Leader. Na delay or omisgion on the part of Lander in
exercising any right shall operate as a walvar of such right or any other right. A walver by Lender of &
provision of this Maortgsge shall not prejudice or consiltite a waiver of Lender's right otherwise o demand
siriet compliance with that provision or any other provision of this Mortgage. No prior walver by Lander,
nor any course of dealing between Lender and Grantor, skall sonstitute a waiver of any of Lender's rights
or of any of Grantor's chligations as to any future transacicns. Whenever the consent of Lender is
required under this Mortgage, the granfing of such consent kv Lender In any instance shall not constitute
continuing consent to subsequent instances where such consent i required and in all casey such consent
may be granted or withheld in the sole discretion of Lendar.

Severability, If a court of competent jurisdiction finds any provision of this Mortgage to be Hegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offer dira provision itegal, invalid,
or unenforceable as to any other clrcumstance, If faasible, the offending provision shall be considered
modifled so that it becomes legal, valld and enforceable, If the offending provislon sannot be so modified,
It shall be considerad deleted from this Morlgage. Unless otherwise required by ew. the itlegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the @yallty, validity or
enforceabifity of any other provision of this Mortgage.

Merger, There shall be no merger of the Interast or estate creatad by this Mortgage with any cther interest
or estate In the Property at any time held by or for the heneflt of Lender In any capacity, without the
written consent of Lender,

Successors and Asslgns, Subject to any limitations stated In this Mortgags on transfer of Grantor's
interest, this Mortgage shall be binding upon and Inure to the benefit of the partles, thelr successors and
assigns, 1f ownership of the Property becomes vested In a person other than Grantor, Lender, without
notice to Granfor, may deal with Grantor's successors with reference to this Mortgage and the
indebtedness by way of fotbearance or extenslion without releasing Grantor from the obligations of this
Motlgage or fiability under the Indebtedness.

Time s of the Essence, Tlme Is of the essence In the performance of this Mortgags,

Walve Jury. All parties to this Mortgage hereby walve the right to any Jury triaf In any action, proseading,
or counterclaim brought by any party against any other party.
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Walver of Homestead Exemption, Crantor hereby releasss and walves all tights and benefits of the
homestead examption laws of the State of Hlinols as to all Indebtedness secured by this Mortgage.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 738
ILCS 5/16-16801(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS, The following capitalized words and terms shall have the following meanings when uged In this
Mortgage. Uriest specifically stated to the contrary, all references to dollar amounts shall mean amounts in
fawful money of the United States of Amaerlca, Words and terms used in the singuiar shall include the plural,
and the plurai shall nclude the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall hzve the meanings attributed to such terms in the Uniform Commarcial Cade:

Borrower. The wora "Burrower” means ALBATROSS INVESTMENTS, LLO and incdludes all co-signers and
co-makers signing the Note and all their successors and assigns,

Environmental Laws. The words "Environmental Laws® mean any and all state, federal and local statutes,
regulations and ordinances relatino o the protection of human heaith or the environment, Ingluding without
limitation the Comprehensive Envirsiinental Response, Compensation, and Liabllity Act of 1980, as
amended, 42 U.8.C, Saction 9601, ‘at saq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub, L. No. 89-498 ("SARRA", the Hazardous Materials Transportation Act, 49 U.S8.C,
Saction 1801, et saq., the Resource Consanvakan and Recovary Act, 42 U.8.C, Secllon 8901, et seq,, or
other applicable state or federal laws, rules, ¢¢ 'sgulations adopted pursuant thereto.

Event of Default, The words "Event of Default' mean any of the evenls of default set forth in this
Martgage in the events of default section of this Mortjage,

Grantor, The word "Grantor” means ALBATROSS INVESTWENTS, LLE,

Guarantor. The word "Guarantor” means any guarantor, sUrsh . or gccommodation party of any or all of
the Indebiedness,

Guaranty, The word "Guaranty" means the guaranty from Guarantes fo Lander, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances mean materale that, hacause of their
quantity, concentration or physical, chemical or Infectious characteristics, mey Cxils® Of pose a present or
potential hazard to human health or the environment when improperly used, treated -stored, dlsposed of,
gensrated, manufactured, transported or otherwise handled, The words "Mazardous’ Substances” are uged
in thelr vary broadest sense and include without limitation any and all hazardous of e substances,
materlals or waste as defined by or fisted under the Environmental Laws. The ‘teqm "Hazardous
Bubstances" also includes, without limitatlon, pefroleum and petrofeum by-products of any ‘raction thereof
and esbestos,

improvements.  The word "Improvements" means all existing and future Improvements, buildings,
structures, mobila homes affixed on the Real Propery, facllities, additions, replacements and other
construction ‘on the Real Property,

Indebtedness. The word "Indebtadness” means all princlpal, interest, and ofher amaunts, cosis and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
madifications of, consofidations of and subslitutions for the Note ot Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lendar fo
enforce Grantor's obligations under this Mortgage, together with Interast on such amounts as provided in
this Mortgage.

Lender. The word "Lender” means Interaticnal Bank of Chicago, its successors and assigns.
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Morigage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note, Tha word "Note" means the promissory note dated August 3, 2021, in the original principal amount
of $1,517,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate basad upon an index. The index currenily is 3.250% per annum.
Interest on the unpaid principal balance of the Note will be calculated using o rate equal to the Index,
adjustad if necessary for any minimurn and maximum rate imitations described below, rasulting In an Initial
rate of 4.250% based on a year of 360 days. Payments on the Note are to be made In accordance with
the followlry, payment schedule: in one payment of all outstanding principal plus all accrued unpaid
inferest on Auqust 3, 2022, In addition, Grantor will pay regular menthly payments of all accrued unpaid
interest due us 27 each payment date, beginning September 3, 2021, with all subsaquent interest paymants
to be due on thagame day of each month after that. If the index increases, the paymants tiad to the index,
and therefore the tnlelamaunt secured hareunder, will increase. Any variable interest rate tied to the lndex
shall be calculatad ac.of ~and shall begin on, the commancement date indicated for the applicable payment
stream.  NOTIGE: Under no circumstances shall the inferest rate on this Noto be less than 4.250% net
annum or more than the vaximum rate allowed by applicable law. NOTICE TO GRANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE,

Personal Property. The words “Pergunal Property” mean all equipment, fixiures, and other articles of
personal property now or hereafter cwned by Grantor, and now o hereafter attached or affixed fo the Real
Property; togetner with all accesslons, yar's. and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (Including without limitation all Insurance proceeds
and refunds of premiums) from sny sale or otiier disposition of the Proparty.

Property. The werd "Property" means collectively tha Real Property and the Parsonal Property,

Real Property, The words "Real Property" mean the veqi property, Interests and rights, as further described
in this Mortgage.

Related Documents, The words "Related Documents" mean ail promissory notes, credit agresments, loan
agreements, environmental agresments, guaranties, securi® agreements, morigages, deeds of trust,
securlly deeds, collateral mortgages, and all ather instruments, ageements and documents, whether riow
or hereafier existing, executed in connection with the Indebtadness.

Rents. The word "Rents" means all present and future rants, revenues, Incoe, lssues, royalties, profits,
and othar bensfits detived fram the Property,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTCACE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

ALBATROSS INVESTMENTS, LLC

e sm—

Danny Mark, Manager of ALBATROSS INVESTMENTS, LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF giw 2. )
: } 85
COUNTY OF __ (oow )
ar‘/,
On this 2o dayof %ﬁf/)iﬂ% . A2 befora me, the undersignad Notary

Public, personally apneared Danny Mark, Mgphger of ALBATROSS INVESTMENTS, LLC, and known to me to
be a member or desiynsted egent of the limited liahility company that executed the Mortgage and
acknowledged the Mortgage to be the fres and voluntary act and deed of the limited Habllity company, by
authority of statute, its articies of organization or its operating agreamant, for the uses and purposes therein
mentioned, and on oath statea that-he or she is authorized to execute this Mortgage and in fact exscuted the
Mortgage on behalf of the limited iakiity company.

By (/{ £ W Residing at @&K
Notary Public In and for the State of (0% e o e A
” pes— ey
‘ - . ANTHONY § '
My commission expires 7y « ; o { NOTARY PURLIS, STATE OF LLINOIS §

) Commiaginh Mo, 6790476 i
Ly Commission Expleas OTI19/2023

S Pt R R

LaserPro, Ver, 21.2,10.008 Copr. Finastra USA Corporation ;:;wé?, 2021,  All Rights Reserved, - L
CACFILPL\GO3.FC TR-7085 PR58



