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MORTGAGE
MIN: 1002628-6009084726-8
Loan #: 6009084726
DEFINITIONS

Words used in multiple sections of this docunient are defined befow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, which’ic-dated August 26, 2021, together with all
Riders to this document.
{B) “Borrower” is Craig A DeSimone and Melissa A DeSinieiie, husband and wife, not as Joint
Tenants, or as Tenants in Common, but as Tenants by the Eriurety. Borrower is the mortgagor
under this Security Instrument.
(C) "MERS"is Morgage Electronic Registration Systems, Inc. MERS/1z a1 separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security instrument. MERS is organized and existing under the |aws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (3t8) 679-MERS.
(D) “Lender” is Morgan Stanley Private Bank, National Association. Lender iv a National Bank
organized and existing under the laws of The United States of America. Lender's addiens is 4270 Ivy
Pointe Blvd, Suite 400, Cincinnati, OH 45245.
(E) “Note” means the promissory note signed by Borrower and dated August 26, 2021 The Nofe
states that Borrower owes Lender THREE HUNDRED NINETY THOUSAND AND NO/100 Dol'ars (U.S.
$ 390,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to
pay the debt in full not fater than September 01, 2051.
{(F} “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”
(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, pius interest.
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(H) “Riders” means all Riders fo this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable}:

[X] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [X] Ptanned Unit Development Rider [ ] VARider
[] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appeal.nia judicial opinions.

(J) “Commurity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners assosation or similar organization.

(K) “Electronic Faras Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar_papar instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or iz Jnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited fo, point-of-sale transfers, automated teller
machine transactions, transfeis ‘ntated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) “Escrow ltems” means those ilams that are described in Section 3.

(M) “Miscellaneous Proceeds” mzans any compensation, settlement, award of damages, or
proceeds paid by any third party (other that i svrance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destruction or.4ne Property; (i) condemnation or other taking of all or any
part of the Property; {iii} conveyance in lieu of conflcianation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

{0) “Periodic Payment” means the regularly scheuu!2d amount due for (i) principal and interest
under the Note, plus {ii} any amounts under Section 3 of this Szcurity Instrument.

(P) “RESPA™ means the Real Estate Settlement Procedurcs Act {12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they /pight be amended from time to
time, or any additional or successor legislation or regulation that gove.rs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements ana resirictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does not quitify as a "federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has takcn tit'o to the Property,
whether or not that party has assumed Borrower's obligations under the Note andfor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ji) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morlgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the COUNTY of COOK:

\!,l
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 255 South Boulevard Unit 1, Oak Park, lllincis 60302 ("Property
Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, M= (as nominee for Lender and Lender's successors and assigns) has the right: to exercise
any or all of those interests, including, but not fimited to, the right fo foreclose and sell the Property; and
to take any actiop required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage. ¢'zit and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Baitower warrants and will defend generally the title to the Property against
all claims and demands, subjectio-any encumbrances of record.

THIS SECURITY INSTRUMENT zombines uniform covenants for national use and nen-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Li2nder covenant and agree as follows:

1. Payment of Principal, Interest, Escrow 'ieins, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and infeiest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Nue Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments due under the Note-ara this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument reccived by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, lendar may require that any or all
subsequent payments due under the Note and this Security InstrumentUe made in one or more of the
following forms, as selected by Lender: (a)cash; (b} money order; (C)certified check, bank check,
treasurer's check or cashier's check, provided any such check is draw: 1'pon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electonic Funds Transfer.

Payments are deemed received by Lender when received at the location t'esignated in the Note
or at such other location as may be designated by Lender in accordance with the /iotice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial jayments are
insufficient to bring the Loan current. Lender may accept any payment or partial paymen? ipsufficient fo
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to iefuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments ¢ ibe time
such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. |f not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
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payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principa! due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be appiied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received f.um Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can ke naid in full. To the extent that any excess exists after the payment is applied to the full
payment of on2 or.more Periodic Payments, such excess may be applied to any fate charges due.
Voluntary prepavriernts shall be applied first to any prepayment charges and then as described in the
Note.

Any application”of ‘payments, insurance proceeds, or Miscellaneous Proceeds fo principal due
under the Note shall nov 2dend or postpone the due date, or change the amount, of the Pericdic
Payments.

3. Funds for Escrow iie:ns. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is jsail in full, 2 sum (the “Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can altain priority over this Security Instrument
as a lien or encumbrance on the Property, {h) leasehold payments or ground rents on the Property, if
any; {c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums payrable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time dusing the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments;ifany,
be escrowed by Borrower, and such dues, fees and asszssiments shall be an Escrow ltem. Borrower
shall promptly furnish to Lender all notices of amounts o be Jeiu under this Section. Borrower shall pay
Lender the Funds for Escrow Iltems uniess Lender waives Borto!vzi's obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Borrower's obligation to jsay\fo Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in wning.~ In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due/iar any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, skall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borower’s obligation to make
such payments and fo provide receipts shall for all purposes be deemed 't be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreenent” is used in
Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver,-2r.d Sorrower fails
to pay the amount due for an Escrow ltem, Lender may exercise its rights under Secticn 9/and pay such
amount and Borrower shall then be obligated under Section 9 fo repay to Lender any sich' amount.
Lender may revoke the waiver as to any or all Escrow items at any time by a notice given in accardance
with Section 15 and, upon such revocation, Borrower shall pay to Lender ali Funds, and in such
amounts, that are then required under this Section 3.

t.ender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
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Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) of in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual aczounting of the Funds as required by RESPA.

if Yhere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for e excess funds in accordance with RESPA. |f there is a shortage of Funds held in
escrow, as definey sinder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lendzs the amount necessary to make up the shortage in accordance with RESPA, butinno
more than 12 monthy pevments. i there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall riotify. Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make (1 the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of 2il sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by'Lender.

4. Charges; Liens. Borrowershali pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can atlair griority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Comimunity Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow itemns, Rorrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien wiich has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment ul-ine obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is periormiing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien in, fegai proceedings which in Lender's epinion
operate to prevent the enforcement of the lien while those procecaings are pending, but only until such
proceedings are concluded; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lenaer fetermines that any part of the
Property is subject to a lien which can attain priority over this Security istrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which{nalnotice is given, Borrower
shall satisfy the lien or take one or more of the actions set forth above in this Suctien 4.

Lender may require Borrower to pay a cne-time charge for a real estais tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exictiny nr hereafter
erected on the Property insured against loss by fire, hazards included within the teipr “extended
coverage,” and any other hazards including, but not limited fo, earthquakes and floods, for wnicn Lender
requires insurance. This insurance shall be maintained in the amounts {including deductible levals) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender'’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either. (a)a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
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changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall becomeadditional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at'tia Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All instranie2 policies required by Lender and renewals of such policies shall be subject to
Lender's right to-uisupnrove such policies, shall include a standard morigage clause, and shall name
Lender as mortgagee anc/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal ceriificates. ! i.ender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notces, If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shail include a standard
mortgage clause and shall name Londer as morlgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if net.mmade promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insuranse-proceeds, whether or not the underlying insurance was
required by Lender, shall be applied fo restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been Gompleted to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lende: may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress paymznts as the work is completed. Unless an
agreement is made in writing or Applicable Law requires inteiest fo be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest or ear:iiigs on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be pa'd ott of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair s _not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be apglied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any.‘paid to Borrower. Such
insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle a1y available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice fiom '_ender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle ih¢ 2iaim. The 30-
day period will begin when the notice is given. In elther event, or if Lender acquires the Freperty under
Section 22 or otherwise, Borrower hereby assigns fo Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Irsiument,
and (b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
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Property as Borrower's principal residence for at least one year after the date of occupancy, uniess
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order fo prevent the Property from deterlorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Properly if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be respansible for repairing or restoring the Property only if Lender has released proceeds for such
purposes.< Leider may disburse proceeds for the repairs and restoration in a single payment or in a
series of progiese payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repnir or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of sueiirepair or restoration.

Lender or its ‘agert may make reasonable entries upon and inspections of the Property. Ifit has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the-4me of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Apriication. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entifies acting at the direction of Borrower or with Borrower's
knowledge or consent gave materiaily false, misleading, or inaccurate information or statemenis to
Lender (or failed to provide Lender witninaterial information) in connection with the Loan. Material
representations include, but are not limited 2, zepresentations conceming Borrower's cccupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest ir the Property and Rights Under this Security
Instrument. If (a) Borrower fails fo perform the covenents and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might sigrificantly affect Lender’s interest in the Property
andfor rights under this Security Instrument (such as & proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower hrs-abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lenier's interest in the Property and
rights under this Security Instrument, including protecting and/or assezsing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can inciude, tut.are not limited to: (a} paying
any sums secured by a lien which has priority over this Security Instrumeri, /) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property apd/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding._Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, ‘eplzce or board up
doors and windows, drain water from pipes, eliminate building or other code violavciis or. dangerous
conditions, and have utilities turned on or off. Although Lender may take action under #hiw Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nofice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
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Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Morigage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments foward the premiums for Mortgage Insurance, Borrower shail pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Morlgage Insurance previously in effect, from
an alternate morigage insurer selected by Lender. ¥ substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue fo pay to Lender the amount of the separately
designated royments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage insurance.
Such loss reszrve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer requirs loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requiras) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender rerjuites separately designated payments toward the premiums for Mortgage
Insurance. If Lender requir>a Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately wesignated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrowet and-Lender providing for such termination or until termination is
required by Applicable Law. Nothing in triz Saction 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as ugreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their tofal risk on ail-such insurance in force from time to time, and
may enter into agreements with other parties that share“o: rnodify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory > tne mortgage insurer and the other party
(or parties) to these agreements. These agreements mayv ‘zquire the mortgage insurer to make
payments using any source of funds that the mortgage insurer may” ha e available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser ot (he Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may reczive (directly or indirectly)
amounts that derive from {or might be characterized as) a portion of Borrowe!'s payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or iatlticing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurancs.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreer! to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not ircrcase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower fo any
refund.

{b) Any such agreements will not affect the rights Borrower has — if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andlor to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such

JIENURT NN ANRINAMn

* 08 & 7 2 o* c™MORTD O *

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 8 of 14 pages;
Mortgage Cadence Document Center @ 3013 01/14




2125912233 Page: 10 of 25

UNOFFICIAL COPY

cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shalt be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restorafion in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shali not be required to pay Borrower any interest or
earnings on-such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's seciuibowould be lessened, the Miscellaneous Proceeds shall be applied fo the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Prucecds shalt be applied in the order provided for in Section 2.

In the event'oia fotal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied ‘o/the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Briower.

In the event of a partial faking, destruction, or loss in value of the Property in which the fair
market value of the Property imiiediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sumy secured by this Security Instrument immediately before the
partial taking, destruction, or loss in valuz; unless Borrower and Lender otherwise agree in wriling, the
sums secured by this Security instrument.cosl! be reduced by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: (a) the-f0fal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by () the fair market value of the Property immediately
before the partial taking, destruction, or loss in valte. Ahy balance shall be paid to Borrower.

In the event of a partial taking, destructiori, Or)loss in value of the Property in which the fair
markst value of the Property immediately before the parua! taking, destruction, or loss in value is less
than the amount of the sums secured immediately before“the partial taking, destruction, or loss in value,
untess Borrower and Lender otherwise agree in writing, the Wisczllaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the/sums are then due.

If the Property is abandoned by Borrower, or if, after not'ce ny Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notite /s given, Lender is authorized
to collect and apply the Miscelianeous Proceeds either to restoration or repa’l of the Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds of the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal; i negun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairme:itof Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defadlt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be

applied in the order provided for in Section 2.
II |6| “(l)”!””lml " IH “J “ Hllllllr!l“llmq‘lloIF!I['UI)“!IITI 1'
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12 Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who cr-signs this Security Instrument but does not execute the Note {a “co-signer”): (a) is co-
signing this Secwity instrument only to morigage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Securiy ‘nstrument; and {(c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or snnke any accommodations with regard to the terms of this Security Instrument
or the Note without the co-sigiier's consent.

Subject to the provisiciis of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits vnder this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability undar{his Security instrument uniess Lender agrees to such release
in writing. The covenants and agreements f this Security Instrument shaill bind {except as provided in
Secfion 20} and benefit the successars and assians of Lender.

14. Loan Charges. lLender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited 10, atiorneys’ fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee fo Borrower shall nof be construed as a prokioition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security instrument or by Applicable Law.

If the Loan is subject to a law which sefs maximur:-joan charges, and that law is finally
interpreted so that the interest or other loan charges collected or t¢ be collected in connection with the
Loan exceed the permitted limits, then: (a) any such loan charge-shall be reduced by the amount
necessary fo reduce the charge to the permitted limit; and (b} any sums @irzady collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may clioose to make this refund
by reducing the principal owed under the Note or by making a direct paymert to Borrower. if a refund
reduces principal, the reduction will be treated as a partial prepayment without ahy prepayment charge
{(whether or not a prepayment charge is provided for under the Note). Borrower’s accr:ptance of-any such
refund made by direct payment to Borrower will constitute a waiver of any right of actici Earrower might.
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this' Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrumert chall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Nofice to any one Borrower shall constitute notice to
all Borrowers uniess Applicable Law expressly requires otherwise. The nofice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. if Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address through
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that specified procedure. There may be only one designated notice address under this Security
Instrument at any one fime. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by nofice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement wili satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silen!, but such silence shall not be construed as a prohibition against agreement by contract.
In the event ial any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such confict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect withedt ie-conflicting provision.

As used in this'Sacurity Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter woras or words of the feminine-gender; (b) words in the singular shali mean and
include the plural and vice arsa; and {c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copv. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Propcrty-or a Beneficial interest in Borrower. As used in this Section
18, “Interest in the Property” means anj-egal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferradin a bond for deed, confract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If ali or any part of the Property or any iitsrest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial inierest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immeciete nayment in full of all sums secured by this
Security Instrument. However, this option shall not be exercis=d by Lender if such exercise is prohibited
by Applicable Law,

If Lender exercises this option, Lender shall give Borrowe: nofice of acceleration. The notice
shall provide a period of not fess than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may irvole any remedies permitted
by this Security instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. |If Eortower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any time prior to the earliest of: (a) five days before sale of the Property pursuant t¢-Secuon 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the {ermination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security instrumznt. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under thic Sacurity
Instrument and the Note as if no acceleration had cccurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reascnably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
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Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a)cash; (b) money order; (c)cerfified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shalt not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Noie (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Pariosic Payments due under the Note and this Security Instrument and performs other
mortgage loar sevicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be cne er more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan 3ervicer, Borrower will be given written notice of the change which will state the
name and address ol tire-new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations fo Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and ate not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may-commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a clues) that arises from the other party’s actions pursuant o this
Security Instrument or that alleges that the ofliei party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirzments of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period atisr the giving of such nofice to take corrective
action. If Applicable Law provides a time period whicii must elapse before certain action can be taken,
that time period will be deemed to be reasonable forpurposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower gursvant to Section 22 and the notice of
acceleration given fo Borrower pursuant to Section 18 shall'be deemed tfo satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

2. Hazardous Substances. As used in this Section 29+ fa} “Hazardous Substances” are
those substances defined as toxic or hazardous substances, poliutants, (rviastes by Envircnmental Law
and the following substances: gasoline, kerosene, other flammable or toiic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestcs or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environm ental Cleanup”
includes any response action, remedial action, or removai action, as defined in Envireriniatal Law; and
(d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwvise frigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releace of any
Hazardous Substances, or threaten io release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation
of any Environmental Law, (b)which creates an Environmental Condition, or (c)which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to

JENMRIRIT MR

* ? 08 4 7 2 * cCMmOR B O
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614 1101 {page 12 of 14 pages,
Mortgage Cadence Document Center © 3013 01/14




2125912233 Page: 14 of 25

UNOFFICIAL COPY

normal residential uses and to maintenance of the Property (Including, but not limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
fawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
refease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Berrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation s L :nder for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Alce.eration; Remedies. Lender shali give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not price, to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shal'specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days 7rom the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may resuit in acceleration of the 'sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Prorerty. The notice shall further inform Borrower of the right
to reinstafe after acceleration and five rinht to assert in the foreclosure proceeding the non-
existence of a default or any other defense Of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date spacified in the notice, Lender at its option may require
immediate payment in full of ali sums secured by this Security Instrument without further demand
and may foreclose this Securify Instrument by juzicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys’ fees and costs oi it evidence,

23. Release. Upon payment of all sums secured Ly this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any rersrdation costs. lLender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee 1& paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with llinois law, e Borrower hereby releases
and waives ali rights under and by virtue of the lllinois homestead exemptior. 13:vs.

25, Placement of Collateral Protection Insurance. Unless Borr)wer provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense fo protect Lender's interests in Borrowzr's\collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender piirchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only aiter providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and nender's
agreement. If Lender purchases insurance for the cellateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The
costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able {c obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in

this Security Instrument and | zn any Rider executed by Borrower and recorded with it.
/! H ) ‘,
| / =,

/e “"*‘{/f < ) e (Seal)

LBorrowér f Craig K DeSimone

/
b/

[Space Below This Line For Acknowledgment]

State of lilinois

County /\ {9’@[@
The foregoing instrument was acknowledged before me on ﬂ&ﬁ/ j%’?l' }b 97) 3“{

by Ofﬂ fl A \L;W c\\‘/‘/\h&/
wﬁ/{ /3/ _

Slgna;t.g’e of person taking acknowledgment)

My Comimission Expires on / )/3 )b[

Crigination Company: Morgan Stanley Private Bank, Nuticnal Association
NMLSR ID: 663185

Originator: Courtney Jarmon
NMLSR ID: 762096

OFFICIAL SEAL
Teresa Aluist
£ NOTARY PUBLIC, STATE OF4LLINOIS
; y Commussnon Expires 12130124
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MIN: 1002626-670)084726-8 Loan #: 6009084726

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UN(T-DEVELOPMENT RIDER is made this 26th day of August, 2021, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrurient’) of the same date, given by the undersigned (the “Borrower”) to
secure Borrower's Note fo Morgan Staniey Private Bank, National Association {the “Lender’) of the
same date and covering the Property described in the Security Instrument and located at:

255 South Boulevurz Unit 1, Oak Park, IL 60302
[Property Address]

The Property includes, but is not limited to, a parcei-of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, a< rescribed in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AFF=C [-THE PROPERTY (the “Declaration”). The
Property is a part of a planned unit development known as:

Ridgeland Station Townhome
[Name of Planned Unit Development]

{the “PUD"). The Property also includes Borrower’s interest in the homeownrers association or equivatent
entity owning or managing the common areas and facilities of the PUD (the”'Owners Association”) and
the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements marla in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Baorrower's obligations under the
PUD’s Consfituent Documents. The “Constifuent Documents” are the (i) Declaration; {i} aiticles
of incorporation, trust instrument or any eguivalent document which creates the Owners
Association; and (i) any by-laws or other rules or regulations of the Owners Associaiion.
Borrower shall promptly pay, when due, alt dues and assessments imposed pursuant to the
Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a generaily
accepted insurance carrier, a “master” or “blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
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deductible levels), for the periods, and against loss by fire, hazards included within the term
“axtended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for
the Periodic Payment to Lender of the yearly premium installments for property insurance on the
Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfied fo the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Brsrower shall give Lender prompt notice of any lapse in required property insurance
coverage providad by the master or blanket policy.

In the‘event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss {0 tha Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower 2ie hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums scCured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Borrouwer,

C. Public Liability insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public Hability insurance policy acceptable in
form, amount, and extent of coverage 42 Lender.

D. Condemnation. The prozecds of any award or claim for damages, direct or
consequential, payabie to Borrower in connzction with any condemnation or other taking of all or
any part of the Property or the common areas and facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Secnitiv Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shail1ot, except after notice to Lender and with
Lender's prior written consent, either partition or sutdivide the Property or consent to:. (i) the
abandonment or termination of the PUD, except for abandrnment or termination required by law
in the case of substantial destruction by fire or other cas'aity or in the case of a taking by
condemnation or eminent domain; (il) any amendment to any piovision of the “Constituent
Documents” if the provision is for the express benefit of Lender,-{ii} termination of professional
management and assumption of seff-management of the Owners Association; or {iv} any action
which would have the effect of rendering the public liability insurance ceverage maintained by the
Owners Association unacceptable to Lender.,

F. Remedies. If Borrower does not pay PUD dues and assessmenis when due, then
Lender may pay them. Any amounts disbursed by Lender under {his paragraph - stall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower 2.:d. Lender
agree to other terms of payment, these amounts shall bear interest from the date of aislt'sement
at the Note rate and shall be payable, with interest, upon notice from Lender to Eoriower
requesting payment.

“*
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BY SIGNING BELOW Borrowez/ accepts and agrees to the terms and covenants contained in this PUD
Rider. .-, :

5’; : | E / -

o [ L

Borrower CraﬁA DeSimane

Origination Cémpany: Morgan Stanley Private Bank, National Association
NMLSR ID: 653%05

Originator: Courtney Zarmon
NMLSR 1D: 762096

A TR0

MULTISTATE PUD RIDER-Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3450 1/01
Morigage Cadence Document Center © 3204 01/14 {page 3 of 3 pages)
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MIN: 1002628-6403084726-8 Loan #: 6009084726

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR irde . {As Published by the Federal Reserve Bank of New York)-Rate Caps—Ten-Year
Interest Only Period)

THIS FIXED/ADJUSTABLERATE RIBER is made this 26th day of August, 2021, and is
incorporated into and shall be deemad to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrurent”; of the same date given by the undersigned (“Borrower”) to
secure Borrower's Fixed/Adjustable Rate Nate (the “Note”) to Morgan Stanley Private Bank, National
Association ("Lender”) of the same date aid overing the property described in the Security Instrument
and located at:

255 South Boulevard Unit 1. Oak Park, 1L 60302
[Property Add.ess]

THE NOTE PROVIDES FOR A CHANGE IN BORRCWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE ‘NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE CAiv CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agresmenis made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.850%. The Note also provices ‘o a change
in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
September, 2031, and the adjustable interest rate | will pay may change on that day every 6th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each

IR AR
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FIXEDIABJUSTABLE RATE RIDER-30-day Average SOFR index 2/06
Ten-Year interest Only Period-Single Family
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2125912233 Page: 20 of 25

UNOFFICIAL COPY

date on which my adjustable interest rate could change, is called a “Change Date.”
{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index that is
calculated and provided to the general public by an administrator (the “Administrator”). The “Index” is a
benchmark, known as the 30-day Average SOFR index. The Index is currently published by the Federal
Reserve Bar!: of New York. The most recent Index value available as of the date 45 days before each
Change Date-is called the “Current Index,” provided that if the Current Index Is less than zero, then the
Current Index-wilthe deemed to be zero for purposes of calculating my interest rate,

If the Indax is na longer available, it will be replaced in accordance with Section 4(H) below.
€) Calculatici of Changes

Before each Change Dute) the Note Holder will calculate my new interest rate by adding THREE
AND NO/M000 percentage points {2.000%) {the “Margin”) to the Current Index. The Margin may change #
the Index is replaced by the Note Holder 'n accordance with Section 4(H)(2) below. The Note Holder will
then round the result of the Margin pies fhe Current Index to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated i Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of my monthly payment. For payment
adjustments occurring before the First Principal and Interest Payment Due Date, the amount of my
monthly payment will be sufficient to repay all accruer! irterest each month on the unpaid principal
balance at the new interest rate. If | make a voluntary payimeén® of principal before the First Principal and
Interest Payment Due Date, my payment amount for subsequernt hayments will be reduced to the amount
necessary to repay all accrued interest on the reduced principal balance at the current interest rate. For
payment adjustments occurring on or after the First Principal and Interes: Payment Due Date, the amount
of my monthly payment will be sufficient to repay unpaid principal anc-ipterest that | am expected to owe
in full on the Maturity Date at the current interest rate in substantially equal pavments.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 8.850% or
less than 3.000%. Thereafter, my adjustable interest rate will never be increased of cer.ansed on any
single Change Date by more than ONE AND NO/1000 percentage points (1.000%) trzm the rate of
interest | have been paying for the preceding 6 months. My interest rate wili never be jreafer than
8.850% or less than 3.000%.

{E} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of

T WA

FIXEDMDJUSTABLE RATE RIDER 30- Iiay Average SOFR index 2/08
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(F) Notice of Changes

Before the effective date of any change in my interest rate and/or monthly payment, the Note
Holder will deliver or mail to me a notice of such change. The notice will include information required by
law to be given to me and also the fitle and telephone number of a person who will answer any question |
may have regarding the notice.

(G} Date of First Principal and Interest Payment

The dale.of my first payment consisting of both principal and interest on this Note (the "First
Principal and Interest Payment Due Date”) shall be that date which is the 10th anniversary date of the first
payment due date, as redected in Section 3(A) of the Note.

(H) Replaceme~{index and Replacement Margin

The Index is deemed te'oe no longer available and will be replaced if any of the following events
{each, a "Replacement Event') occur: (i) the Administrator has permanently or indefinitely stopped
providing the Index to the general pu'slic; or (i) the Administrator or its regulator issues an official public
statement that the Index is no lenger reliable or representative.

ff a Replacement Event occurs, t1c- Note Holder will select a new index {the "Replacement
Index”) and may also select a new margin {ihs "eplacement Margin"), as foliows:

(1) if a replacement index has beer selected or recommended for use in consumer products,
including residential adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve  Bank of New York, or a committee endorsed or
convened by the Board of Governors of the Federal Reserve System or the Federat Reserve
Bank of New York at the time of a Replacement’c=vent, the Note Holder will select that index
as the Replacement Index.

(2) i a replacement index has not been selected s recommended for use in consumer
products under Section {H)(1) at the fime of a Replacemznt Zvent, the Note Holder will make
a reasonable, good faith effort fo select a Replacement-inzex and a Replacement Margin
that, when added together, the Note Holder reasonably expiuts will minimize any change in
the cost of the loan, taking into account the historical perforinziice of the Index and the
Replacement index.

The Replacement Index and Replacement Margin, if any, will be operafive immediately upon a
Replacement Event and will be used to determine my interest rate and monthly peyments on Change
Dates that are more than 45 days after a Replacement Event. The Index and Margiri-co1ia be replaced
more than once during the term of my Note, but only if another Replacement Event sceurs. After a
Replacement Event, ali references to the “Index” and “Margin” will be deemed to be references fo the
“Replacement Index” and “Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
ll u ll !I |9|“!)| ‘U H J Izll IJ ll i'll'“llIIH”WUI“UML Im_! m!! HIUIIM‘ lll
FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR index 2106

Ten-Year Interest Only Period-Single Family
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terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, instaliment sales contract or escrow agreement, the infent of
which is the transfer of title by Borrower at a future date to a purchaser.

If alt or any part of the Property or any Interest in the Property is sold or
transfzrred {or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or iransferred) without Lender’s prior written consent, Lender may require immediate
payment i fiilof all sums secured by this Security Instrument. However, this option shall
not be exercical by Lender If such exercise is prohibited by Applicable Law.

If Lender ey=icises this option, Lender shall give Borrower notice of acceleration.
The notice shall provids & period of not less than 30 days from the date the notice is
given in accordance witti Séction 15 within which Borrower must pay all sums secured by
this Security Instrument. If Boirower fails to pay these sums prior to the expiration of this
period, Lender may invoke any romedies permitted by this Security Instrument without
further notice or dernand on Borrewer

2. When Borrower's initial fixed irterest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Coveiant'18 of the Security instrument described in Section
B1 above shall then cease to be in effect, and the piovisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Inferest in the Property” means any lecai or beneficial interest in the
Property, including, but not limited to, those beneficial interests ‘ransferred in a bond for
deed, contract for deed, installment sales contract or escrew zareement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propetty is sold or
transferred (or if Borrower is not a natural person and a beneficial intereatin Borrower is
sold or transferred) without Lender’s prior written consent, Lender may require; iminediate
payment in full of all sums secured by this Security Instrument. However, this cpuc: shali
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lendzr also
shall not exercise this option if: (a) Borrower causes fo be submitted to Le(der
information required by Lender to evaluate the intended transferee as if a new loan wele
being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent fo the loan assumption. Lender also may require the

JIRNBAMLNARER LR
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transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue fo be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days-from the date the nofice is given in accordance with Section 15 within which
Beirawar must pay all sums secured by this Security Instrument. if Borrower fails to pay
these sums prior {0 the expiration of this period, Lender may invoke any remedies
permitted vLw.this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, B,()rrower accepls and agrees to the terms and covenants contained in this
thed/AdjustaPle Rate Ride:. f

Y

r_,;/\/ﬂ / / i /s{ 7T~ (Seal)

€Barrower Cra;g A. DeSimone

[—

Originationi' Company. Morgan Stanley Private 3ank, National Association
NMLSR ID: 663185

Originator: Courtney Jarmon
NMLSR ID: 762096

I AU ARHRHARWmIL
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Loan Number: 6009084726

ADDITIONAL SECURITY ADDENDUM
(Security Instrument)

This Additional Security Addendum is made this 26th day of August, 2021 and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (*Security
Instrument”} of the same date given to secure the Note of the same date of the undersigned (the “Note”)
to MORGAN STANLEY PRIVATE BANK, NATIONAL ASSOCIATION and its successors, assigns and
transferees (the “Lender”), which Security Instrument covers the property {the “Property”) described in the
Security Inst:ument and located at:

255 South Boulevard Unit 1, Oak Park, IL 60302
Property Address

The foliowing Paragraph is-added to the Security Instrument:

PLEDGE AGREEMENT
In addition to the Note and Security {1strument, a Pledge and Security Agreement, whose effective date

is the date of the Note (The "Effective Da.€"), has been entered between Craig DeSimone, Melissa
DeSimone (Pledgor) and Lender. The righls e e Lender under the Pledge and Security Agreement are
in addition to, and do not limit, the rights of the Note Holder under the Note and/or the Lender under the
Segurity Instrument.

All other provisions of the Security Instrument are unchangsd by this Additional Security Addendum and
remain in full force and effect.

By signing below, Borrower accepts and agrees to the terms and civenants contained in this Additional
Security Addendum.

Date: Aug/ust 26, 2021 /

f’ ‘t’& / ))))) N (Seal)

Bérrdwer raig A. bjaélmo ne

JRBANH AN TR
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. CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order No.:. 21GSAB28168AL

For APN/Parcelil}(s): 16-08-301-026-0000

LOT 1 IN RIDGELZAND STATION RESUBDIVISION, BEING A RESUBDIVISION OF LOTS 1
THROUGH 7 IN BLCC! 1 IN CLOSE'S SUBDIVISION IN THE WEST 1/2 OF THE SOUTHWEST 1/4
OF SECTION 8, TOWNS!n™ 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PL/AT THEREOF RECORDED APRIL 30, 2003 AS DOCUMENT 0312031107,
IN COOK COUNTY, ILLINOIS



