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Mortgage

Definitions. Words used in multiple secticuz of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21:-C7rtain rules regarding the usage of words used in this
document are also provided in Section 16.
{A) "Security Instrument” means this document, which is dated September 3, 2021, together with
all Riders to this document.
{B) “Burrower” is Toni-Marie Montgomery, Trustee ¢ Toni-Marie Montgomery Revecable Trust
and Joseph R. Moskal, Trustee of Joseph R. Moskal Livirng Trust. Borrower is the mortgagor under
this Security Instrument.
(C) “Lender " is IPMorgan Chase Bank, N.A.. Lender is a national bapk organized and existing
under the laws of the United States of America. Lender's address i 2350 Highland Parkway, Floor
4, Downers Grove, 1L 60515. Lender is the mortgagee under this Sedw’ov Instrument.
(D) “Note” means the promissory note signed by Borrower and dated Seriember 3, 2021. The
Note states that Borrower owes Lender One million five hundred forty thoasaud and 00/100
Doilars (US. $1,540,000.00) plus interest. Borrower has promised to pay this-Jebt.in regular
Periodic Payments and to pay the debt in full not later than October 1, 2051
(E) “Property” means the property that is described below under the heading "Transfer ot Rights
in the Property."
(F) “Loan” means the debt evidenced by the Nole, plus interest, any prepayment charges and Jate
charges due under the Note, and all sums due under this Security Instrurnent, plus interest.
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

B Adjustable Rate Rider [ Condominium Rider (1 Second Home Rider
1 Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
[0 VA Rider [0 Biweekly Payment Rider O Other(s) [specify]
.f"':,-""zr
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(FI) “dpplicable Law" means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

(D) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments

and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association ar similar organization,

() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institutizn to debit or credit an aceount. Such term includes, but is not limited to, point-of-sale
transfers, antomated teller machine transactions, transfers initiated by telephone, wire transfers,
and automnated clearinghouse transfers.

(K) “Escrow Tlenis” means those items that are described in Section 3.

(L) "Miscellanecus Proceeds™ means any compensation, settlement, award of damages, or
proceeds paid by ary third parly (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) carage to, or destruction of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyance in lieu of condeinnation; or (iv) misrepresentations
of, or omissions as to, the valus and/or condition of the Property.

(M) “Morigage Insurance™ meays insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus {ii) any amounts unae: Section 3 of this Security Instrument.

(0} "RESPA” means the Real Estate Settlemer{ Piocedures Act {12 U.S.C. Section 2607 et

seq.) and its implementing regulation, Regulation ¥.¢12 CER. Part 1024), as they might be
amended from time to time, or any additional or suczessor legislation or regulation that governs
the same subject matter. As used in this Sceurity Insteesnent, RESPA refers to all requirements and
resirictions that are imposed in regard to a "federally reiatcd nortgage loan” even if the Loan does
not qualify as a "federally related mortgage loan” under RES?A.

(P) “Successor in Interest of Borrower” pieans any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under tlie Note and/or this Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures toi.:nder: (i) the repayment
~ of the Loan, and all renewals, extensions and modifications of the Note; and (ii) tL.s performance of
Borrower's covenants and agreements under this Security Instrument and the MNote, Feg tuis purpose,
Bomower does hereby mortgage, grant and convey to Lender and Lender's successors any vasigns, the
following described property located in the County | Type of Recording Jurisdiction] of Couk [Name
of Recording Jurisdiction]: See Attached Schedule A

Parcel ID Number: 05-35-202-015-0000 which currently has the address of 801 Roslyn Ter [Sizzet]
Evanston [City], Ninois 60201-1723 [Zip Code] (“Property Address ).

TOGETHER WITH all the improvements now or hereafller erected on the property, and all easements,
appurtenances, and {ixtures now or hereafler a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the forepoing is referred to in this Security
Instrument as the “Property.”

Woiltars Kluwer Financial Services, inc, Q512029
Paga 2 of 16
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BORROWER COVENANTS that Borrower is law[ully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering

rcal property.
Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Bogawer shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay funds
for Escrow Items przecuant to Section 3. Payments due under the Note and this Security Instrament
shall be made in U.S.curcancy. However, if any check or other instrument received by Lender as
payment under the Note o this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent raymenis due under the Note and this Security Instrument be made in one
or more of the following forms, a¢ salected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasorer’s check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a fede al azency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender vwhirreceived at the location designated in the Note or

at such other location as may be designated by Lender in accordance with the nolice provisions in
Section 15, Lender may return any payment or paiilal payment if the payment or partial paymenls are
insulficient to bring the Loan cumrent. Lender may acoep) any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights lizternder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender s not obligated to apply such payments at
the time such payments are accepted. If each Periodic Paymept1s applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower dods not Ao so within a reasonable
period of time, Lender shall either apply such funds or return them to Burrewer. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Motz immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the fituve against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Sccton.2,

all payments accepted and applied by Lender shatl be applied in the following order of pricrizy:

(a) interest due under the Note; () principal due under the Note; (¢) amounts due under Section 2
Such payments shall be applied to each Periodic Payment in the order in which it became due. /iny
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

[f Lender receives a payment [rom Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periedic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the

W B O P I
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full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to airy prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
-the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until the MNote is paid in full, a sum (the “Funds ™) to provide for payment of
amounts due for: (a) taxes and assessments and other ttems which can attain priority over this Security
Instrument 2¢ a lien or encuombrance on the Property; (b) leasehold payments or ground rents on

the Properiy, . f any; (c) premiums for any and all insurance required by Lender under Section 5;

and (d) Mor!gau= Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu

of the paymen. e Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items arewalled-“Escrow fems, " At origination or at any time during the term of the Loan,
Lender may require thut Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, Tees and assessments shail be an Escrow Illem. Borrower shall promptly
furnish to Lender all notic2s of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unles: Lander waives Borrower's obligation to pay the Funds for any or all
Escrow ltems. Lender may waive Bormower's obligation (o pay to Lender Funds [or any or all Escrow
Items at any time. Any such waiver ‘pay only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payeUle, the amounts due for any Escrow Items for which
payment of Funds has been waived by LenJer and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time peicd as Lender may require. Borrower's obligation to
make such paynients and to provide receipts shall forall purposes be deemed to be a covenant and
agreement contained in this Security [nstrument, az the phrase “covenant and agreement™ is used in
Section 9. If Borrower is obligated to pay Escrow ltews/direct]ly, pursvant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may 2xercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under52ction 9 to repay to Lender any such
amount. Lender may revoke the watver as o any or all Escrow Jeems al any time by a nolice given in
accordance with Section 15 and, upon such revocation, Borrower shril pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficieni te. permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maxisam-amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Ttems or otherwise in accordance with
Applicable Law.

The Fuands shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so/msured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no lates
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

AN Y
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If there is a surplus of Funds held in escrow, as defined nnder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If' there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RIESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthty payments. I there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower <ny Funds held by Lender.

4. Charges; Lizns. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Froperty which can attain priority over this Sceurity Instrument, leasehold payments
or ground rents 010 Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that ipese items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly dischaige any lien which has priority over this Security Instrument untess
Borrower: (2) agrees in writing 10 ‘e payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforzement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcemen: 2£ the lien while those proceedings are pending, but

only until such proceedings are concluded; o1 (<) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to'this Sacurity Instrument. If Lender determines that any
part of the Property is subject to a lien which can  ftaiu priority over this Security Instrument, Lender
may give Borrowet a notice identifying the lien. Witlin !0 days of the date on which that notice is
given, Borrower shall satisty the lien or take one or mors of fhe actions set forth above in this Section
4,

Lender may require Borrower to pay a one-time charge for a res) 2state tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now . &xiating or hercaller erected
on the Property insured against loss by fire, hazards included within the term™extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, £5 -which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductibls ‘evels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding Senfzices can
change during the term of the Loan. The insurance carrier providing the insurance shall Fe shosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall net be exercised
unreasonably. Lender may require Borrower to pay, in connection witl this Loan, either: (a) 7 one-
time charge for flood zone determination, certification and tracking scrvices; or (b) a one-time coarge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any {ees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Bemmower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obiigation to purchase any

V2 B
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particular type or amount of coverage. Therefore, stich coverage shall cover Lender, but might or
miglit not protect Borrower, Borrower's equity in the Property, or the confents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could bave obtained. Any amounts disbursed by Lender under

this Section 5 shal! become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting paymeni.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as mortgagee <nd/for as an additional loss payee. Lender shall have the right to hold the poticies and
renewal certificatis. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rerewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, (or/damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall ame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrowver shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not (nadepromptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoriition or repair of the Property, if the restoration or repair is
economically [easible and Lender's secvity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such mnsurznee proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has bren completed to Lendet's satisfaction, provided that
such inspection shall be undertaken promptly. Lendei may disburse proceeds for the repairs and
restoration in a single payment or in a series of prugress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest 1o be paid on such insurance
praceeds, Lender shall not be required to pay Borrower any ialerest or carnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrov<rshall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. 1f the resioration or repair is not economically
feasible or Lender's sceurity would be lessened, the insurance procesids shall be applied to the sums
secured by this Security Instrument, whether or not then due, with tie exzess, i any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Seciicn 2.

If Borrower abandons the Property, Lender may [ile, negotiate and settle any ¢vailable insurance
claim and related matters. Tf Borrower does not respond within 30 days to a notic from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate ana settls-the claim.
The 30-day period will begin when the notice is given. In either event, or if Lender arquises the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrowes's izhis to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or tae Cecurity
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of uneariied
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
ot restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless

— o ]
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Lender otherwise agrees in writing, which consent shall not be unreasomably withheld, or unless
gxlenualing circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not desiroy, damage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property {rom deteriorating or decreasing in value due to its condition.
Unless it is delermined pursuant to Section 5 that repair or restoration is not cconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

It insurance or condemnation proceeds are paid in commection with damage to, or the taking of, the
Property, Botiower shall be responsible for repairing o restoring the Property only if Lender has
released proceads for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payrient or in a series of progress payments as the work is completed. If the insurance or
condemnation proZecds are not sulficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation tor the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender.way inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of er prior to such an interior inspection specitying such reasonable
calise.

8. Borrower's Loan Application. Rorrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misieading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan, Material
representations include, but are not limited to, repr2sentations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property 207 Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants 2a¢ agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantlssifect Lender's interest in the
Propertly and/or rights under this Security Instrument (such as a proczeding in bankruptcy, probate,

for condemnation or forfeiture, for enforcement of a lien which may attaiz priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandcned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protectender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can inelude. but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Insirument; (b)
appearing in court; and (c) paying reasonable attorneys' fees {0 protect its interest in the Troparty and/
or rights under this Security Instrument, including its secured position in a bankruptcy proceanding,.
Securing the Property includes, but is not limited to, entering the Property to make repairs, clangz
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

Lo
/
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disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. 1I Lender required Morlgage Insurance as a condition o making the
Loan, Borrower shall pay the premiums required to maintain the Morlgage Insurance in effect, If,

for any reason, the Morlgage [nsurance coverage required by Lender ceases to be available from

the mortgags insurer thal previously provided such insurance and Borrower was required to make
separately” dee gnated payments toward the prerniums for Morigage Insurance, Borrower shall pay the
premiums requirad to obfain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost expstantially equivalent 1o the cost to Borrower of the Morlgage Insurance previously
in effect, from an allernate morlgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage iz fiotavailable, Borrower shall continue to pay to Lender the amount of the
separately designated payinents that were due when the insurance coverage ceased to be in effect.
Lender will accept, use an< retain these payments as a non-refundable loss reserve in liew of Morlgage
Insurance, Such loss reserve shall be-non-refundable, notwithstanding the fact that the Loan is
ultimately paid in [ull, and Lende: shalinot be required to pay Borrower any interest or eamings on
such loss reserve. Lender can no long er require foss reserve payments if Mortgage [nsurance coverage
(in the amount and for the period that Leadir requires) provided by an insurer selected by Eender
again becomes available, is obtained, and L endler requires separately designated payments toward the
premiums for Mortgage Insurance. [f Lender rjaired Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separarely designated payinents toward the premiums
for Mortgage Insurance, Borrower shall pay the prumivms required to maintain Morigage Insurance in
effect, or to provide a non-refundable loss reserve, uniil Lander's requirement for Mortgage Insurance
ends in accordance with any written agreement between 2arrower and Lender providing for such
termination or uniil termination is required by Applicable Lay:, Ziothing in this Section 10 affects
Bormower's obligation to pay interest at the rate provided in the Nete.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed, Borrower is nut-a party to the Mortgape
[nsurance.

Morigage insurers evaluate their total risk on all such insurance in force from tmé to time, and

may enter into agreements with other parties that share or modify their risk, or redvce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer 20d the other
party (or parties) to these agreements. These agreements may require the morigage insarer' o make
payments using any source of funds that the mortgage insurer may have available (which niay mclude
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any afliliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrowet's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often tenmed "captive reinsurance.” Further:

Whiters Kluwer Financial Services, Inc. 05/2021
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{A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage 1nsurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Berrower to any
refund,

(B) Any such agreements will not aftect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 ar any other law. These
rights may include the right te receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
reccive a refund of any Mortgage Insurance preminms that were unearned at the time of such
cancellatica or terniination.

11. Assignrient of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is dariaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the resteiai‘on or repair is economically feasible and Lender's security is not lessened.
During such repair and réstoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had 2z opportunity to inspect such Property to ensure the work has been
completed to Lender's satistaciioa, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoratici in a single disbursement or in a series of progress payments as
the work s completed. Unless an agi=ement is made in writing or Applicable Law requires interest ta
be paid on such Miscellaneous Proceeds, Tiender shall not be required o pay Borrower any interest or
earmnings on such Miscellaneous Proceeds. [f £c restoration or repair is not economically feasible or
Lender's securily would be lessened, the Misce lanenus Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then die, with the excess, if any, paid to Borrower. Such
Miscellancous Proceeds shail be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valu¢ ol the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrumeiit; ‘whether or not then due, with the
excess, if any, paid to Borrower.

In the event ol a partial taking, destruction, or loss in value of the Properiv in which the fair market
value of the Property immediately before the partial taking, destruction. o= loss in value is equal to

or greater than the amount of the sums secured by this Security Instrument iremeadiately before the
partial taking, destruction, or loss in value, unless Borrower and Lender other.ise agtee in writing,
the sums secured by this Security Instrument shall be reduced by the amount of ths Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured-immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shili-be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair matket
value of the Properly immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) otfers to make an award to settle a claim for damages, Borrower
fails to respond to Tender within 30 days after the date the notice is given, Lender is authorized to

1910622319 J.P. Morgan “% ff f 200016241
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collect and apply the Miscellancous Proceeds either to restoration or repair of the Property ot to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miseellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or oiher material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lendet's judgment, prectudes forfeiture of the Properly or other
material itppairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneors Proeceds that are not applicd 1o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the

time for payment or modification of amortization of the sums secured by this Security Instrument
granied by Lender (o Borrowes o1 zity Successor in Interest of Borrower shall not operate fo release
the liability of Borrower or any Successers in Interest of Bommower. Lender shall not be required to
commence proceedings against any Suecessor in Interest of Borrower or to refuse to extend time

for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Barmower or any Successors in Iiterest of Borrower.
Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entitics or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a »vaiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successsr: and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shadlbe joint and several. However,

any Borrower who co-signs this Security Instrument but does not execuis the Note (a "co-signer™):

(a) is co-signing this Security Instrument only to mortgage, grant and copvey the co-signer's interest

in the Property under the terms of this Security Instrument; (b) is not perpenally obligated to pay the
sams secured by this Securily Instrument; and (c) agrees that Lender and ary otner Borrower can
agree to extend, modify, forbear or make any accommodations with regard 1o the teoms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18§, any Successor in Interest of Borrower who assum 2s
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrowet's rights and benefits under this Security Tnstrument. Borrower shall pot-be
released from Borrower's obligations and liahility under this Security Instirument unless Lender sorees
to such release in writing, The covenants and agreements of this Security Instrument shall bind (exeept
as provided in Section 20) and benefit the successors and assigns of Lender.

14, l.oan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument 1o charge

200016241
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a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge [ceg that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

so that the inferest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amount necessary
{0 reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitied limits will be refunded to Borrower. Lender may choose to malee this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whcther or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refind made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might tiave arising out of such overcharge.

15. Notices. Alinaitzes given by Borrower or Lender in connection with this Security Instrument
must be in writing. Zny rotice to Borrower in connection with this Security Instrument shall be
deemed 1o have been givea to Borrower when mailed by first class mail or when actually defivered
to Borrower's notice addrecs it sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Aplizable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borrower's civings of address, then Borrower shall only report a change of
address through that specified procedure. fieye may be only one designated notice address under this
Security Instrument at any one time. Any novzs-to Lender shall be given by delivering it or by mailing,
it by first class mail to Lender's address stated hereli wnless Lender has designated another address
by notice to Borrower. Any nolice in connection with this Sccurity Instrurnent shall not be deemed to
have been given to Lender until actually received by Lendar. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
cotresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constructio.i. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any regiirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
ot it might be silemt, but such silence shall not be construed as a prohibition aZainst agreement by
contract. In the event that any provision or clause of this Security Instrument or th% Note contlicts with
Applicable Law, such conflict shall not affect other provisions of this Sceurily Insirurmant or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inclade
corresponding neuter words or words of the feminine gender; (b) words in the singular shall (nean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any oblizat:on
to take any action.

17. Borrower's Copy. Bommower shall be given ane copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means auny legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, coniract for deed, installment sales

Wolters Kluwer Financial Services, lnc. 7
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contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail
provide a period of not Jess than 30 days from the date the notice is given in accordance with Section
15 within-whivh Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these surms prior to the expiration of this period, Lender may invoke any remedies permitted by
this Seeurity lnstrument without turther notice or demand on Borrower,

19. Borrower's Kiryai to Reinstate After Acceleration. It Borrower mects certain conditions,
Borrower shall have tie11ght to have enforcement of this Secuzity Instrument discontinued at any time
prior (o the earliest of: (a} five days before sale of the Property pursvant 1o Section 22 of this Security
Instrument; (b) such other period-as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) eniry o= padgment enforcing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration hac accirred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred Zn-enforcing this Security Instrument, including, but

not limited to, reasonable attomeys' fees, piorerty inspection and valoation fees, and other fees
incurred for the purpose of prolecting Lender's nterest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender miy reasonably require to assure that Lender's inferest
i the Property and rights under this Security Instrurvent, and Borrower's obligation to pay the sums
secured by this Security Instrumert, shall continue unciiguged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay suck reinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) cask; (/) money order; (¢) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or er tity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and ohtigations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this vioht to reinsiate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Netc or a partial
mterest in the Note (together with this Security [nstrument) can be sold one or more times without
prior nolice to Borrower. A sale might result in a change in the entity (known as the "Lean Servicer™)
that collects Periodic Payments due under the Note and this Security Instrument and perforins other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicabic Law
There alse might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If thre
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. 1f the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant e this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and aflorded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapsc before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
oppertunily.fo take corrective action provisions of this Section 20.

21. Hazardoi:s Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defines as toxic or hazardous substances, pollutants, or wastes by Environmentaf

Law and the followiniz substances: gasoline, kerosene, other flammable or toxic petroleum

products, toxic pesticidzs a1d herbicides, volatile solvents, materials conlaining asbestos or
formaldehyde, and radioictive materials; (b} "Environmental Law" means federal laws and laws of
the jurisdiction where the Propesty is located that relate 1o health, safety or environmental protection;
{¢) "Environmental Cleanup” izetvies any response action, remedial action, or removal action, as
deiined in Environmental Law; and (<) an "Environmental Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the présénce. use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazaras. s Substances, on ot in the Praperty. Borrower shall

not do, nor allow anyone else to do, anything afectitig the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environnental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condidon that adversely affects the value of the
Property. The preceding two sentences shall not apply to ths presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generaily r:cognized to be appropriate to normal
residential uses and to maintenance of the Properly (including, batzot limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of () any investigatien, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party ualving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actva knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, disckarge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the prescice, use or
release of a Hazardous Substance which adversely affects the value of the Property, I Boornwer learns,
or is notified by any governmental or regulatory authority, or any private party, that any raaval or
other remediation of anny Hazardous Substance affecting the Property is necessary, Borrowe! siiall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing borein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender {further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the defanlt; (b) the action required to cure the default; (¢) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and

. A iy
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(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums sccured by this Sceurity Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenscs
incurred in pursuing the remedies provided in this Seclion 22, including, but not limited to,
reasenable attorneys’ fees and costs of title evidence.,

23. Release. {Ipon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instruncal. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Securily Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the 1o 15 permitted vnder Applicable Law.

24, Waiver of Homestcad. In accordance with Illinois law, the Borrower hereby releases and
waives all rights under and'uy virtue of the 1llinois homestead exemption faws.

25. Placement of Collateral-rotection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Bomrower's expense to protect Lender's interests in Bortower's collateral, This
insurance may, but need not, protect Boito'wsr's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any ciaim that is made against Borrower in connection with
_ he collateral. Borrower may later cancel any 1wsuranse purchased by Lender, but only afler providing
Lender with evidence that Bormower has obtained [nsurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the coltaceral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges [ander may impose in connection with the
placement of the insurance, until the effective date of the cadcellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total owistanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Burrower may be able to obtain on its
oW

BY SIGNING BELOW, Borrower accepts and agrees to the terms and c¢venants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
Jin Mg Nadogmey
Toni-Marie Montgomery Seal

Trustee of the Toni-Marie Mmtgamery
Revocable Trust

200015241
Form 5014 101
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?,s’ep]l R. Moskal Seal

Jrustee of the The Joseph R. Moskal
iving Trust
Acknowledgmeni
State of

Couniyof &3 Ol q / £ /')”/

This instrupient was acknowledged before me on by Toni-
Marie Mow g0 pery, Trustee, of the Toni-Marie Montgomery Revocable Trust on behalf of the
Trust. 'f

Notary | ; hc

/ CARR i3 ANNE GRD&:LLER
ﬂm( ] ’, {/ﬂ .u, Cificial Seal

Nutary Pubiic - Stats of Hingis
) |2«

(Print Name)

My commission expires:

Acknowledgment

State of (e

County of &3\2)'1(_

This instrument yWas acknowledged before me on CZ}/ ? / b — by Joseph R,

Maoskal, Trustegl/of the The Joseph R, Moskal Living Trust on behaif of the Trust.

Notary Pu /I

{Print Name) {’ﬂ/ﬁ’f /4\'\/ @1}{7{4{‘[

My commission expires: ‘3/ A2 / ‘?}XJ
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Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS 1D 399798

Loan Qriginator: Kristen Marie Sheehan
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Interest Only Period Adjustable Rate Rider
{30-day average SOFR Index - Rate Caps - 120-month Interest Only Period)

This Adjustable Rate Rider is made this 3rd day of September, 2021, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument ") of the same date given by the undersigned (“Borrower”) to secure Borrower's
Adjustable Rate Note (the “Nofe”) 10 JPMorgan Chase Bank, N.A. ("Lender ) of the same date and
covering (ne-property described in the Security Instrument and located at: 807 Roslyn Ter, Evanston,
IL 60201-1723 Property Address].

THE NOTE PR7V'DES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLEANTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORRCWER MUST PAY.

Additional Covenants. In aidiisn to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Adjustable Rate and Monthly Payment Changes. The Note provides for an initial (ixed
interest rate of 2.5%. The Noie also providcsTor a change in the initial fixed rate to an adjustablc
interest rate, as follows:

4. Adjustable Interest Rate and Monthly Pa;ymont Changes.

{A} Change Dates. The initial fixed interest rate 1 vill pay will change to an adjustable interest
rate on the 1st day of October, 2031, and the adjustab’e iuterest rate I will pay may change on

that day every 6 months thereafter. The date on which my iuitial fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change, is called a
“Change Date”.

{B) The Index. Beginning with the first Change Date, my adjustable mmterest rate will be
based on an Index that is calculated and provided to the general pubkiG by 4n administrator (the
“Administrator”™). The “Index” s a benchmark, known as 30-day average SOFR index.

The most recent Index value available as of the date 45 days before each Change Date is called the
“Current Index,” provided that if the Current Index is less than zero, then the Curpeni Index will be
deemed to be zero for purposes of caleulating my interest rate.

1f the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate my rew
interest rate by adding two and three-quarters percentage points (2.750%) (the “Margin™) 10 the
Current Tndex. The Margin may change if the Index is replaced by the Note Holder in accordance
with Section 4(G}2) below. The Note Holder will then round the result of the Margin plus the
Current Index to the nearest zero and one-eighth percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

A
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The Note Holder will then determine the amount of my monthly payment. For payment
adjustments occurring before the First Principal and Interest Payment Due Date, the amount of
my monthly payment will be sufficient to repay all accrued interest each month on the unpaid
principal balance at the new interest ratc. If I make a voluntary payment of principal before the
First Principal and Interest Payment Due Date, my payment amount for subsequent payments will
e reduced to the amount necessary to repay all accrued interest on the reduced principal balance
at the current interest rate. For payment adjustments occurring on or after the first Principal and
Interest Payment Due Date, the amount of my monthly payment will be sufficient to repay unpaid
principal and interest that I am expected to owe in full on the Maturity Date at the current inderest
rate in substantially equal payments.

(D) Limiis.on Interest Rate Changes. The interest ralc | am required (o pay at the first Change
Date will nette greater than 7.5% or less than 2.75%. Therealler, my adjustable interest rate will
never be mcieraedd or decreased on any single Change Date by more than one percentage points
from the rate o migst I have been paying for the preceding 6 months. My inlerest rale will never
be greater than 7.5% o1 tess than 2.75%.

(E) Effective Date of Cianges. My new interest rate will become effective on each Change
Date. I will pay the amoont of mv new monthly payment beginning on the first monthly payment
date after the Change Date unii the amount of my monthly payment changes again.

{F} Notice of Changes. Beforc the affective date of any change in my interest rate and/or
monthly payment, the Note Holder will-Jeliver or mail to me a notice of such change. The notice
will include information required by laveic be given to me and aiso the title and telephone number
of a person who will answer any question 1 nay have regarding the notice.

(G) Replacement Index and Replacement Margin. The Index is deemed to be no longer
avaitable and will be replaced if any of the followiagcrents (each, a “Replacement Fvent’) occur:
(i) the Administrator has permanently or indefinitely :tzpred providing the Index to the general
public; or (ii) the Administrator or its regulator issues an oltzial public statement that the Index is
no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the “Replacement Index™)
and may also select a new margin {the “Replacement Margin ™), as foilows:

1.1f a replacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate morigages, by the Board of Goverioisof the Federal
Reserve System, the Federal Reserve Bank ol New York, or a committee eicorsed or convened
by the Board of Governors of the Federal Reserve System or the Federal Reserv¢ Bank of
New York at the time of a Replacement Event, the Note Holder will select thatind:v-as the
Replacement Index.

2.1 a replacement index has not been selected or recommended for use in consumer preducts
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the cost
of the loan, taking hito account the historical performance of the Index and the Replacement
Index.

The Replacement Index and Replacement Margin, if any, will be operative immediately upon
a Replacement Event and will be used to determine my interest rate and monthly payments on
Change Dates that are more than 45 days after a Replacement Bvent. The Index and Margin could

P!
1910522010 JP. Margan } /ZZM 200046241
Multlstate Intarest Only Period Adjustable Rate Rider - Il L/ 2
Wallers Kiuwer Financial Services, Inc. < 4Q/2020

2021080220 2.0,3285-M20210526Y Ingatgl N o Page 2ol 3




2126006009 Page: 20 of 21

UNOFFICIAL COPY

be replaced more than ance during the term of my Note, but only if another Replacement Event
occurs, Afler a Replacement Bvent, all references to the "Index" and "Margin" shall be deemed to

be references to the "Replacement Index" and "Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable law and regulation.

(H) Date of First Principal and Interest Payment. The date of my first payment consisting
of both principal and interest on this Note (the “First Principal and Interest Payment Due Date”)

shall be November 1, 2031, as reflected in Section 3(A) of the Note.

BY SIGNIMGBELOW, Borrower accepts and agrees to the terms and covenants contained in this

Intcrest Only Period Adjustable Rate Rider.

e 1Mo /fmﬁ/ym
Toni-Marie Montgomery / Seal

Trustee of the Toni-Marie Montgome: y
Revocable Trust

DL

Joseph R. Mogkal Seal
Trystee of the The Joseph R. Moskal

Living Trust

1910522819 J.P-Morgan
Muiltistate Imterest Only Period Adjustable Rate Rider - L
Welters Kluwer Financlal Servicas, inc.
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EXHIBIT A

Order No.: 21CST153404VH

For APN/Parcel ID(s): 05-35-202-015-0000 - o

LOT 6 IN ROSLYN TERRACE, A SUBDIVISION OF LOT 2 IN COUNTY CLERK'S DIVISION OF LOTS
35 TO 38 OF BAXTER SUBDIVISION IN QUILMETTE RESERVATION IN TOWNSHIP 42 NORTH,
RANGE13 ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




