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A

This Subordination Agreement (“Agreement™) is entered irito this jﬁ day of é ;‘-’fl V5V,L
2021, between Grand Ridge National Bank, a national bank, whose address is 500 S. County Farm
Road, Wheaton, IL 60187 ("Grand Ridge”) and Gina Lewis (“Selles”:

Recitals

WHEREAS, 10300 W Grand Ave, LLC (“10300 W Grand™), an Hlinois Ymaited liability
company, along withGerard Morgan Jr. and Coral V. Morgan, husband and wife, shatl cellectively
be referred to as “Borrowers” and Morgan Cremation Services, Inc. (“Morgan Cremation”), an
Nllinois corporation, and Gerard Morgan, Jr. Funeral Directors, P.C. ("Morgan Funeral
Directors™), an Ilinois corporation (Morgan Cremation and Morgan Funeral Directors shall
collectively be referred to as “Guarantors™) are now or are about to become indebted to Grand
Ridge as a result of Grand Ridgemaking an loan in the original principal amount of $1,201,530.00
to Borrowers (all principal, interest, fecs, expenses and cosis of the GRNB Loan are hereby
collectively referred to“*GRNB Priority Obligations™), the repayment of which Guarantors have
agreed to guaranty, and as collateral security for Borrower’s repayment of the GRNB Priority
Obligations, the Borrowershave or will grant to Grand Ridge a Mortgage, Security Agreement,
Assignment of Rents and Leases and Fixture Filing (“GRNB Mortgage™} on the real estate
commonly  known as 10300  Grand  Ave., Franklin  Park, IL 60131
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and legally described Exhibit A attached hereto and incorporated herein (“Real Estate™); and

WHEREAS, Borrowers and Guarantors are now or are about 10 become indebted toSeller
n the amount of $290,000.00 as a vesult of the Borrowers” purchase of the Real Estateand the
business assets of Seller (“Seller Subordinate Obligations™), the repayment of which will be
memorialized in a promissory note in that amount, and as collateral security for
Borrowers and Guarantors’ tepayment of the Seller Subordinate Obligations, Borrowers have or
will grant to Seller a Mortgage on the Real Estate (“Seller Mortgage”); and

WHEREAS, Grand Ridge and Seller wish to provide for the priority of Grand Ridge’s
security interest in the Real Estate; and

NOW, TEERPEFORE, it is hereby agreed as follows:

Agreement

1. Recitals. The recituls are true and accurate and incorporated into the Agreement,

2. Pnority. Seller hereuy acknowledges that Grand Ridge holds a first mortgage
position on the Real Estate as collateral sequrity for Borrower’s repayment of the GRNB Priority
Obligations, and that Seller’s lien and interest in the Real Estate shall be subordinate and junior fo
Grand Ridge’s lien and interest in the Real Estite.

3 Subordination, The GRNB Mortgagc i1 Favor of Grand Ridge, its successors and
assigns, and all amendments, modifications, extensions #id venewals thereof shall unconditionally
be and remain at all times a lien or charge on the Real Estate'prior and superior to the lien or charge
of the Junior Obligation Documents. Junior Lienholder ‘nteationally and unconditionally
subordinates the lien or charge of the Junior Obligation Documents in favor of the lien or charge
upon said land of the Senior Mortgage in favor of Bank, and understands iat in reliance upon and in
consideration of this subordination, specific loans and advances are beinz and will be made and, as
part and parcel thereof, specific monetary and other obligations are being 2ad will be entered into
which would not be made or entered into but for said reliance upon this subordination.

4, Notwathstanding any rule of law establishing priority of sccurity interests; or the time,
order of method of the creation, filing, recording, attachment or perfection of the respective security
interests of Grand Ridge and Seller in the Real Estate, Seller does hereby subordinate any security
interest which it now has, or may in the future have, in the Real Estate. The interests of Seller in the
Real Estate shall at all times be junior in priority and right of enforcement to the interest of Grand
Ridge in the Real Estate. Setler covenants to Grand Ridge that Seller will not contest the perfection,
priority, validity or enforceability of Grand Ridge’s GRNB Mortgage or any other security interest
of Grand Ridge in the Real Estate,

5. Standby Agreement. Until Grand Ridge notifies Seller in writing that all GRNB
Priority Obligations have been paid in full and all financing agreements between Borrower and
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Grand Ridge have been terminated, Seller: (a) will not knowingly take or permit any action
prejudicial to Grand Ridge’s senior interest in the Real Estate, or any action inconsisient with
Seller’s agreements hereunder, (b} will not, without Grand Ridge’s prior written consent, enforce
Seller’s security interest in the Real Estate, or attach, levy upon, execute against, repossess, notify
account debtors of, or institute proceedings with respect to, any of the Real Estate, and (¢) will not
sell, assign or transfer any part of its right, title or interest in the obligations secured by the Real
Lstate, unless such buyer, assignce or transferee shall have executed and delivered to Lender such
documents as are reasonably necessary to evidence and effect such party’s assent to the terms of this
Agreement.

6. Other Agreements, Grand Ridge and Seller declare, agree, and acknowledge that:

a. Suboidination of Indebtedness, Any and all of the indebtedness under the Seller
Subordinate Obligations are hereby subordinated and subject to any and all indebtedness due GRNB
under the GRNB Priority ' Cbligations, as set forth herein.

b. Repayment of Grand Ridge Indebtedness, This Agreement shall remain in full force
and effect until all amounts due undzr the GRNB Priority Obligations are fully repaid in accordance
with the terms of the agreements catered into between Borrower and Grand Ridge and all of the

terms of this Agreement have been comipiied with.

C. Standstill. Seller agrees that, exccpuas otherwise set forth herein, without the Grand
Ridge’s prior written consent, it will not accelerate-the Seller Subordinate Obligations, commence
foreclosure proceedings with respect to the Reul Estate, collect rents, appoint (or seek the
appointment of) a receiver or institule any other collection ar enforcement action,

7. Waiver. Seller waives, to the extent not express'y prohibited by applicable law and
except as set forth in this Agreement, any right to require Grand Rifige to: (a) proceed against any
person or property or (b) pursue any other remedy in Grand Ridge’s pewer. Seller waives notice of
acceptance of this Agreement and presentment, demand, protest, notice of protest, dishonor, notice of
dishonor, notice of default, notice of intent 1o accelerate or demand payment of any GRNB Priority
Obligations, any and all other notices to which Seller might otherwise be entitled; and diligence in
collecting any GRNB Priority Obligations, and agrees that Grand Ridge may, once ot aryy mber of times,
madify the terms of any GRNB Priority Obligations, compromise, extend, increase, accélazate, renew or
torbear to enforce payment of any or all GRNB Priority Obligations,or permit Borrower to itcur-additional
GRNB Priority Obligations, all without notice to Seller and without affecting in any mémner the
uhcondilional obligations of Seller under this Agreement.

8. No impairment. Grand Ridge may, from time to time, without further consent of
Seller, and without in any manner affecting or impairing Grand Ridge’s rights in the GRNB Priority
Collateral or its rights and remedies hercunder: (a) renew, increase, extend, alter, change the manner,
time, place, and/or terms of payment of, or grant any indulgence with respect to, the obligations of
Borrowers and Guarantors (collectively “Obligors”) to Grand Ridge; (b) sell, exchange, release,
substitute, surrender or otherwise deal with the collateral security for the obligations of Obligors to
Crand Ridge; (c) grant any indulgence to, release, compromise, or otherwise deal with any party
primarily or secondarily liable on the obligations of Obligors to Grand Ridge; and (d) proceed in the
first instance against Obligors or the GRNB Priority Collateral, or any other collateral security, or
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may excreise any other right or remedy. Marshalling and any related right or remedy of Seller is
hereby waived.

9. Assignment. If any of the obligations of Borrowers to Grand Ridge or Seller are
transferred or assigned by Grand Ridge, then this Agreement will inure to the benefit of such
transferee or assignee.

10.  Ilinois Law to Apply. This Agreement shall be construed and govemned by the laws
of the State of Illinois.

1.4 Venue; Waiver of Jury Trial. Fach of Grand Ridge and Seller hereby irtevocably (a)
consents and.suhmits to the non-exclusive jurisdiction of any Illinois state court sitting in Cook
County, Illinois ot any United States of America court sitting in the Northern District of Illinois, as
either Grand Ridge e Seller may elect in any action or proceeding arising out of or relating to this
Agreement, and (b) waive:s the right to trial by jury with respect to any action in which Grand Rid ge
and Seller are parties relating to or arising out of this Agreement.

12, Reinstatement. Notwithstanding any prior revocation, termination, surrender, or
discharge of this Agreement in whele or in part, the effectiveness of this Agrecment shall
automatically continue or be reinstated 71 the event that any payment received or credit given by
Borrower with respect to the GRNB Priority Obligations is returned, disgorged, or rescinded under
any applicable state or federal law, including without limitation, laws pertaining to bankruptcy or
insolvency, in which case, this Agreement shail %¢ enforceable agamst Seller as if the returned,
disgorged or rescinded payment or credit had not beet received or given by Borrower, and whether
or not Grand Ridge relied upon this payment or credit of clizuged its position as a consequence of it.
In the event of continuation or reinstatement of this Agresient, Seller agrees upon demand by
Lender to execute and deliver to Grand Ridge those documen’s that Grand Ridge determines are
approprialc to further evidence (in public records or otherwise) this continuation or reinstatement,although
the failure of Seller to do so shall not atfect in any way such continuation oz réinsiatement.

13. Notices. Notices or other communications required or perputicd by this Agreement
shall, until further notice in writing of a change therein, by in writing and dclivered personally,
mailed or sent by overnight carrier to the addresses set forth at the beginning of'ihis Agrecment,

14, Recording. The undertakings in this Agreement shall be effective without the
necessity of filing any documents in any public record; however, Grand Ridge may file this
Agrecraent, at its expense, to evidence the undertakings set forth herein.

5. No Third-Parly Beneficiaries. The provisions of this Agrecment are solely for the
purpose of defining the relative rights of Grand Ridge and Seller. Nothing contained herein shall be
deemed to confer any rights on Obligors or to alter the rights or duties with Obligors with respect to
Grand Ridge. No third-party beneficiary rights are or are intended to be created hereunder, and all
understandings, representations and warranties contained herein are solely for the benefit of the
parties hereto. The parties hereto specifically rescrve their respective rights as a gainstObligors and
third parties.



2126007006 Page: 5 of 13

UNOFFICIAL COPY

16.  Counterparts. This Agreement may be executed in counterparts which, when taken
together, shall constitute the same original document. Delivery of an executed counterpart of this
Agreement by facsimile or other electronic transmission shall be equally as effective as delivery of
an original executed counterpart.

INTENTIONAL PAGE BREAK
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the date
and year first above wrilten.

LENDER:

GRAND RIDGE NATIONAL BANK

By:

Tom Delis, Vice President
SELLER:
BY szLf-—n-;/

ina Lewis, individ

ACKNOWLEDGED AND CONSENTED TO BY:
10220 W GRAND AVE, LLC:

By:

Gaard Morgan, Jr. Manager and Member

By:

Coral V. Mo £2n, Manager and Member

Gerard Morgan, Jr., individually

Coral V. Morgan, individually
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IN WITNESS WHEREQF, the parties hereto have executed this Agrecment as of the date
and year first above wrilten,

LENDER:

GRAND RIDGE NATIONAL BANK

By: /Z,/ %’tb/

Tom Delis, Vice President

SELLER:

By:

Gina Lewis, individually

ACKNOWLEDGED AND CONSENY"2.TO BY:

10500 W GRAND AVE, LLC: 7

o O P ev))

verard Morgan, 74 T\ﬁanager and Member

By: CD?’/(‘(:_) _\/ /(/{ O\(;ﬁf’l/\_/

Coral V. Mo1 gap; Manager doll Member

L Wy

Gerard Morgan, Jr., ingfvidGall ¥

Cowd VMW

Coral V., Morgan, individually
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GUARANTORS:

MORGAN CREMATION SERVICES, INC., an Tllinois
corporation

By /ﬁ/ //%%//

Gerard I(/Iorgian Tr., Presidest and Secretary

GERARD MORGAN, JR. FUNERAL DIRECTORS P.C.
an lllinois corporatipn

o S )Y s9)

Gerard Morgan Jr., President’arfd Secretary

*
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STATE OF ILLINOIS )
) S8
COUNTY OF )

I, the undersigned, a Notary Public, in and for said County, in the State aforesaid, DO HERERY
CERTIFY that Tom Delis, who is personally known to me to be the same person whose nameis
subscribed to the foregoing instrument as the vice president of Grand Ridge National Bankappeared
before me this day in person and acknowledged that he signed and delivered the said instrument
as his ownfree and voluntary act and as the free and voluntary act of said national banking
association 1ov the uses and purposes therein.

Given unide: my hand and official seal this day of , 2021,

Notary Public

STATE OF ILLINOIS )
) 88
COUNTY OF Do Fe

I, the undersigned, a Notary Public in ard Jor the county and State aforesaid, do hereby
certify that Gina Lewis personally known to me to be #pz same person whose name is subscribedto
the foregoing instrument, appeared before me this day/in person and acknowledged that she
signed and delivered the said instrument as her own free anz voluntary act for the uses and purposes
therein,

Given under my hand and official seal this 50 _day of A‘['L,/yv, ;/,'2021.

L al b ) . p&,
"OFFICIAL SEAL" : Q0o U?LL

DOROTA WILK . Notary Public
Notery Public - State of illinois

My Commission Expires August 20, 2022
I Bl bt B Tl Pl sl T

STATE OF ILLINOIS )
) 58
COUNTY OF )

I, the undersigned, a Notary Public in and for the county and State aforesaid, do hereby
certify that Gerard Morgan Jr., personally known to me to be the manager and member of 10300
W Grand Ave, LLC, an [llinois limited liability company, and personally known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that she signed and delivered the said instrument as her own free and
voluntary actand as the free and voluntary act of said limited liability company for the uses and
purposes therein.

Gtven under my hand and official seal this day of , 2021,

Notary Public
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STATEOFILLINOIS )
COUNTY OF%J@Q}L

I, the undersigned, a Notary Public, in and for said County, in the State aforesaid, DO HERERY
CERTIFY that Tom Delis, who is personally known to me to be the same person whose nameis
subscribed to the foregoing instroment as the vice president of Grand Ridge National Bankappeared
before me this day in person and acknowledged that he signed and delivered the said instrument
as his own free and voluntary act and as the free and voluntary act of said national banking
association Yei the uses and purposes therein.

Given unr‘cr ny hand and official seal thlsagé_qay mﬁt% 2021.
. DWNJONSUr E @@U_ﬂ M y%m
Hlirans

Official Seal Notary Publi¢”

d Notary Puplic - State of
' My Cammission Expzres Apr 11, 2073 b

S8

STATE OF ILLINOIS )
COUNTY OF )

1, the undersigned, a Notary Public in and for the county and State aforesaid, do hereby
certify that Gma Lewis personally known to me to bz the same person whose name is subscribedto
the foregoing instrument, appeared before me this day # person and acknowledged that she
signed and delivered the said instrument as her own free aiid voluntary act for the uses and purposes
therein.

Given under my hand and official seal this day of’ £, 2021,

Notary Public

STATE OF ILLINOIS )
COUNTY OF D_ﬁ;ﬂ@@&

I, the undersigned, a Notary Public in and for the county and State aforesaid, do hereby
certify that Gerard Morgan Jr., personally known to me to be the manager and member of 10300
W Grand Ave, LLC, an [llinois limited Hability company, and personally known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that she signed and delivered the said instrument as her own free and
voluntary actand as the frec and voluntary act of said limited liability company for the uses and
purposes therein,

asndecenmbandend- &6 cial seal thlsa_?élfdayof %ﬁf 2021,
DAWN M JOHNSGN q .
Official Seal - ;
Notary Public ]-aStatZ of IHinois | Tl W pLEn

| My Commission Expires Apr 11, 2023 Notary Public/
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STATE OF ILLINOIS )

)
COUNTY OF Djﬂ?ggg ”

I, the undersigned, a Notary Public in and for the county and State aforesaid, do hereby
certify that Coral V. Morgan, personally known to me to be the manager and member of 10300 W
Grand Ave, LLC, an Illinois limited liability company, and personally known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that she signed and delivered the said instrument as her own free and
voluntary actand as the free and voluntary act of said limited liability company for the uses and
purposes therein,

Givervapder my hand and official seal thm:%t}' day OTQJM 2021.

VM %@w

Notarv ubfl e -

) DAWN M JOHNSO I
STATE OF ILLINOIS ) Official Seat

)55 Notary Public - State of iHinois

COUNTY OF { lgﬁf@g ) | commision Expires er 11, 2023

1, the undersigned, a Notary Publicin and for the county and State aforesaid, do hereby
certify that Gerard Morgan Jr., personally known to me to be the same person whose name is
subscribedto the foregoing instrument, appeared before me this day in person and acknowledged
that she signed and delivered the said instrument az lier own free and voluntary act for the uses and
purposestherein.

Jh
Given under my hand and official seal {hised =l day of/) L . 2021,

/Dmm 4. Jlav/tfma@m

N{)tary ub 1c

DAW'TRL JOHNSON
Offici ot Seal
Motary Pubic -/stete,of (llinais

My Commission Expirss Apr 11, 2023 A

STATE OF ILLINOIS )
) 8
COUNTY OF Dd/j

I, the undersigned, a Notary Public in and for the county and State aforesaid, do hereby
certify that Coral V. Morgan, personally known to me to be the same person whose name is
subscribedto the foregoing instrument, appeared before me this day in person and acknowledged
that she signed and delivered the said instrument as her own free and voluntary act for the uses and
purposestherein.

5

oM
Given under my hand and official seal this r-Qéﬁlday of ('CWUH.

DAWN M JOHNSON
Offictal Seal

§  Hotary Publig - State of Hlinois 3§

4 My Commission Expires Apr 11, 2023 §
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STATE OF 1LLINOIS )

\ ) ss
COUNTY (JFE [)& %g )

I, the undersigned, a Notary Public in and for the county and State aforesaid, do hereby
certify that Gerard Morgan Jr., personally known to me to be the president and secretary of
Morgan Cremation Services, Inc. an Illinois corporation, and personally known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that she signed and delivered the said instrument as her own free and
voluntary actand as the free and voluntary act of said limited liability company for the uses and
purposes therein,

Giver vadsr my hand and official seal this%ﬂay Ofﬂiﬁw , 2021,

(Dcwfﬂ /8 WU)’M%

Notary Public ¥

CAWN M JOHNSOM
Official Seal

Netary Public - State of [llinrcis @
{ My Commission Expires Apr 11, 2023 §

STATE OF ILLINOIS )
) 88

COUNTY OF/DJ/%% - )

I, the undersigned, a Notary Public in anda for the county and Statc aforesaid, do hereby
certify that Gerard Morgan Jr., personally known 1¢ pie to be the president and secretary of
Gerard Morgan, Jr. Funeral Directors, P.C., an [llinois corpcradon, and personally known to me to be
the same person whose name is subscribed to the foregoing irsttument, appeared before me this
day in person andacknowledged that she signed and delivered ihesaid instrument as her own free
and voluntary actand as the free and voluntary act of said limited lizhidity company for the uses and
purposes therein.

Given under my hand and official seal this;% day of@l-(lé)ﬁﬁﬂé, 20z1.

" Ot 9], Gnagi

Notary Public ¢

DAWN M JOHNSON
Official Seat
: Notary Public - State of llinais
§ My Commission Expires Apr 11, 2023 B
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EXHIBIT A

LEGAL DESCRIPTION OF REAL ESTATE

BLOCK 14 (EXCEPT THE NORTH 70 FEET OF THE WEST 125 FEET THEREQF)
OF TURNER PARK LAND ASSOCIATION, A SUBDIVISION OF THAT PART OF
THE WLST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40
NORTH,®RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
NORTH OF CRAND AVENUE IN COOK COUNTY, ILLINOIS.

Common Address: 10300 Grand Ave., Franklin Park, 1L 60131

PIN: 12-25-125-003-0000



