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llinois Anti-Predatory ok 22 e 5600
H Cook County Clerk
Lending Database Date: 09/17?2021 01:30PMPg: 10f8
Program
Certificate of Exemption

Report Mortgage Fraud
844-768-1713

The property identified as: PIN: 30-20-110-023-0000

Address:
Street:; 1340 Freeland Ave

Street line 2:
City: Calumet Clty State: IL ZIP Code; 60409

Lender Bassam Danial

Borrowar: Redbird Homebuyers LLC

Loan / Mortgage Amount: $119,000.00

This property is located within the program area and is exempt from the requirements of 765 (LCE 77/70 et seq. because
itis not owner-occupied.

FIDELITY NATIONAL TITLE SC21031884

Certificate number; 58C08F82-A385-4BA1-99BC-75F37F7DB894 Execution date: 9/3/2021
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Kale Stojanovic
738 E Lenox Lane
Palatine, [L. 60074

{8pace Above This Line For Recording Data

MORTGAGE

THIS MORTGAGE (Security Instornent™) is given on 9/3/2021.
The mortgagor is Redbird Homebuyers, LLC hercinafter referred to as Borrower.
This Security Instrument is given to Bacsam Danial,

Borrower owes Lender the principal sum of One3iundred and Nineteen Thousand AND 00/100-
-~Dollars (U.S.$119,000)

This debt is evidenced by Borrower’s note dated the oine date as this Security Instrument
(“Note") which provides for an annual inlerest paymeyi % the period of the teem and a balloon
payment of the principal. The mortgage is for (a) the payirdnl of the debt evidenced by the Note,
and all renewals, extensions, and modifications; and (b} the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby morigage, grant and convey to Lender the follawing described property
jocated at: 1340 Freeland Ave, Calumet City, IL 60409

LEGAL DESCRIPTION: LOT 14 IN BLOCK 8 N RESUBDIVISION OF LLOCKS 1,2, 3, 4,
3,6, 7 AND 8 IN BARRETT'S FOREST VIEW SUBDIVISION OF THE WELT 12 OF THE
NORTHWEST J/4 OF THE NORTHWEST 1/4 AND THE NORTH 1/2 OF THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 36 NORTH,

" RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

PIN: 30-20.130-023-0000

FIDELITY NATIONAL TITLE
SC21031884
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 TOGETHER WITH all the improvements now or hereafler érected on the property, and all’
casements, rights, appurtenances, rents, royalties, minerat, oil and gas rights and profits, water
rights and stock and 2!l fixtures now or hercafler a part of the property. All replacenents and
additions shall also be covered by this Security Instrument. All the foregoing is referred to in this
Security Instrament as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and
has the right o mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Bortower warmants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

THLS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenuriz with limited vaniations by jurisdiction to constitute a uniform securily
Instrument coverieg veal property,

UNIFORM COVENANYS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa’ and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the pracipal of and interest on the debt evidenced by the Note and any
prepayment and late charges due 'inder the Note,

2, Application of Payments, Uniess applicable law provides otherwise, al! payments
received by Lender under paragraphs 1 and 2 sha!l be applied: First, to late charges due under the
Note; second, o interest due; and last, to principal due.

3. Charges; Liens. Borrower shall pay all taxes, nzsessments, charges, fines and
impositions attributable to the Property which may attaix riiority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower <ail pay these obligations in the
manner provided in paragraph 2, or if not paid in that maner, ISorrower shall pay them on time
direetly o the person owed payment, Borrower shal! prompily fur:oci to Lender alf notices of
amounts to be paid under this paragraph. If Berrower makes these paynienis directly, Borrower
shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shali promptly discharge any lien which has priority over thiy Security
Instrument unless Borrower: (a) agrees in writing io the payment of the obligation szcured by the
lien in a manner acceptabie to Lender; (b) contest in good faith the lien by, or deterds against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate tc ievent the
enforcement of the lien or forfeiture of any part of the property; or {¢) secures from the noidzr of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender detcrmines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Bormower shall
satisfy the licn or take one or more of the actions set forth above within [0 days of the giving of
aotice.



2126012246 Page: 4 of 8

UNOFFICIAL COPY

4. Huzard Insusance: Borrower shall keep theingrovements now existing and hereafler -~

erected on the Property insured apainst loss by fire, hazards included within the tenm "extended
coverage" and any other hazards for which Lender requires. The insurance carrier providing the
insurance shall be chosea by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptabie to Lender and shall include &
standard mortgage clause. Lender shall have the right to hold the policies and renewals, If
Lender requires, Borrower shall prompily give to Lender all reccipts of paid premiums and
renewal notices. 1n the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if rot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wrifing, insurance proceeds shall be applied
to restoraticit ¢ epait or if not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Insirument, whether or
not then do, with ary i:xcess paid t Borrower. 1f Borrower abandons the Property or does nol
answer within 30 days 8 sintice from Lender that the insurance carsier has offered to settic a
claim, then Lender may «54iect the insurance proceeds, Lender may use the proceeds (o repair o
restore the property or to pay sim= secured by this Security Instrument, whether or not then due.
The 30-day period will begin when the notice is given.

Unless Lender and Borrowar otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in
paragraph | and 2 or change the amount o tiie paymenis. If under paragraph 19 the property is
acquired by Lender, Borrower's right to any insprance policies and proceeds resulting from
damage to the Property prior to the acquisition shali pass to Lender (o the extent of the sums
secured by this Security Instrument immediately price o the acquisition.

5. Preservation and Maintenance of Property; Leaseisolds. Borrower shall not destroy,
damage, or substantially change the property, allow the proj.ciy ta deteriorale or commit waste,
I this Security Instrument is on a leaschold, Bocrower shal) comiply with the provisions of the
tease, and if Borrower acquires fee title {o the properly, the leaseheic and fee title shall not
merge unless Lender agrees to the merger in writing,

6. Inspection, Lender or its agent may make reasonable entries upon a:d inspections of
(he Property. Lender shall give Borrawer notice at the time of or prior 1o an insgectin specifying
reasonable cause for the inspection.

7. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property,
or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a tota} taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
wriling, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiptied by the following fraction: () the total amoant of the sums secured
immediately before the taking, divided by (b} the fair market value of the property immediately



2126012246 Page: 5of 8

UNOFFICIAL COPY

before the 1aking: Any batance shall be paid to Borrower, - - SR

if'the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to coflect and
apply the proceeds, 4t its option, either fo restoration or repair of the Property of to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Bosrower otherwise agree in wriling any application of proceeds to

principat shail not extend or postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of such payments.

8, Boriower Not Released; Forbearance By Lender not a waiver, Extension of the time
for payment o medification of amortization of the sums secured by this Security Instrument
granted by Lender (n-any successar in interest of Borrower shall not operate to release the
liability of the original Gorrower or Borrower's successors in interest. Lender shall not be
required to commence procesdings against any suecessors in interest or refuse to extend time for
payment or otherwise modify amortizations of the sums secured by this Security Lnstrument by
reason of any demand made by *he original Bosrower or Borrower's successors in inferest. Any
forbearance by Lender ip exercisir ary right of remedy shall not be a waiver of or preclude the
exercise of any right or remedy:

9. Successors and Assipns Bound; Joinl and Several Liability; Co-signers. The covenants
and agreements of this Security Instrument shatl bind and benefit the successors and assigns of
Lenders and Borrower, Borrower's covenants and ag:eezpents shalt e joint and several. Any
Borrower who co-signs this Security Instrument but does 7t execule the Note: () is co-signing
this Security Instrument only to morigage, granis and convey fhat Borrower's interest in the
Property undet the terms of this Security Instrument; {b) is not persunally obligated to pay the
sums secured by this Security Instrument; and {c) agrees thal Lenide: and any other Borrower
may agree to extend, modify, forbear or make any accommedalions witk. repard to the terms of
this Security Instrament or the Note wilhout that Borrower's cogisent.

10. Loan Charges. If the loan secured by this Security Insirament is subjeci15 » law
which sets maximum loan charges, and that law is finally interpreted so that the inteigsi ot other
{oan charges collected or to be coltected in connection with the loan exceed the permitied fimits,
then: (a) any such loan charge shalt be reduced by the amount necessary 10 reduce the chrge 10
the permitted limit; and (b) any sums already collected from Borrower which exceed penmitied
Fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the note or by making a direct payment to Borrower. 1f & refund reduces
principal, the reduction will be (reated as a partial prepayment without any prepayment charge
under the Note.

[ L
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wmnmecree .11 Legislation Elfecting Lender's Rights. If enactiment.or ¢xpiration of.applicable laws has

the effect of rendering any provision of the Nole or the Security Instrument unenforccable
according 10 its terms, Lender, at its option, may require immediate peyment in full all sums
secured by this Security Instrument and may invoke any remedies permitted by paragraph 17.
If Lender exercises this option; Lender shall take the steps specified in the second paragraph of
parageaph 17.

12, Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it first ciass mail uniess applicable law requires use of
another mathed, The notice shall be directed to the Property Address or aay other address
Borrower desipnates by notice to Lender any notice to Lender shall be given by first class maii 1o
Lender's addrese stated ietein or any other address Lender designates by notice to Borrower.
Any notice provided dor in this Security Instrurmnent shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

13. Governing Law; Sevérability. This Security Enstrument shall be governed by federal
law and the law of the jurisdiction \n which the property is located. In the event that any
provision or clause of this Security Instriment or the Note conflicts with.applicable Jaw, such
conflict shall not affect other provisions of Jbis Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security
Instrument and the Note are declared to be sevrable.

14. Bomower's Copy. Barrower shall be given ove conformed copy of the note and of
this Security Instrument.

15. Transfer of the Propesty or a Beneficial Interest in Borrower. ifall or any part of the
property of any interest in it is sold or transferred (or if a beneficial intercat in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior ‘witten consent,
Lender may, at its option, require immediate payment in ful} of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if exercise is preliitiied by
{ederal laws as of the date of this Security Instrument,

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The
notice shal provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Bosrower,
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16, - Borrower's Right to Reinstate..Jf Borrower meets certain conditions, Borrower shaflhave. . ... ...

the right fo have enforcement of this Security Instrument discontinued at any time prior to the
early of: (&) 5 days (or such other period as applicable faw may specify for reinstatement) before
sale of the properly pursuant (0 any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had
no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) paysall
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees; and (d) takes such action as Lender may reasonably require o assure that the jien
of this Security Instrument, Lenders rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shafl continue unchanged upon reinstatement by
Borrower, thiz Security Instrument and the obligations secured hereby shall remain fully
effective as if noaseeleration had occurred.

NON-UNIFORM COVER" ANTS. Borower and Lender further covenant and agree as follows:

17. Acceleration: Remédies, Vender shall give notice to Borrower prior (o acceleration
following Borrower's breach of an{f covenant or agreement in this Security Instrument. The
notice shail specify; (a) the default; (t) e action required to cure the default; (¢) a date, not Jess
than 30 days from the date the notice is giver to Borrower, by which the default must be cured;
and (d) that failure to cure the default on ot hefose the date specified in the notice may result in
acceleration of the sums secured by this Securi'y Instrument, foreclosure by judicial proceedings
and sale of the Property. The notice shall further iufoirn Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure prarsedings by the non-existence ofa
default or any other defense of Borrower 1o accelesation <o foteclosure.

If the default is not cured on or before the date speciiicd in the notice, Lender at ils option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreciose this Security lnstrument by judicsi proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies previdad in this paragraph
17, including, but not limited 10, reasonable attorneys' fees and costs of tiie evidence,

18. Lender and Posscssion. Upon acceleration under paragraph 17 or abandunraent of the
Property and at any time prior to the expiration of any period of redemption followiny Judicial
sale, Lender (in person, by agent or by judicially appointed receiver) shatl be entitied to cher
upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. Any renis collected by Lender or the receiver shall be applied first to
payment of the cost of management of the Property and collection of rents, including, but net
fimited to, receivers
fees, premiums on teceiver's bonds and reasonable attomeys' fees, and then (o the sums secured
by this Security Instrument.
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one 19 Rolonse. Upon payment of all sums secured by this Seeurity, Instrument, Lendershall

releasc this Security Instrument withowt charge to Borrower. Borrower shall pay any recordation
COSi5

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the
property.

21. Riders to this Security Instrument, If one or more riders are executed by Borrowes
and recorded together with this Security Instrument, the covenants and agreements of each such
tider shasl U= sncorporated into and shalf amend and supplerent the covenants and agreements of
this Security !ngtrument as if the rider(s) were a part of this Security [nsiroment.

By Signing Belov., Porrower aceepts and agrees (o the terms and covenanis contained in
this Security Instrument 212 in any tider(s) executed by Borrower and recorded with it.

STATE of ILLINOIS
County ss: O

1, m;(bg A IQ&J’IUL , a Notary Pubiic in and for said county and state,
do hereby certify that (hgsler Ty and dan Sirehez Personally known to me (o be the

same persons whose name is subscribed to the forégring instrument, appeared before me this day
in person, and acknowledged that they signed and delive=d the said instrument as their free and
yoluntary act, for the uses and purposes therein set fosth.

Given under my hand and official seal, this ?215'* day of EaJ%q,sj_, 202} .

OK);/U?_.U& A @wdb

Notaty Public

. Vel
KELLY NEANCK
Offictal 3004
Ratary Pubfic - Stace 00
My Commission Expires Deo'18, 20232
g LG P &

O, Feow—""

Chesté? Tecson, Managing Member, Redbird Homebuyers, L1LC

%//Z/

K&ron Sanchez, Managing Member, Redbird Homebuyers, LLC




